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To the Legistrar of Joint Stock Companws .—
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To the Registzar of Joint Stock Companies :---

of ﬂ/ccyﬂ/tmj/ Aoz kti wntral OFver/brens
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THE STAMP ACT, 1891.

(54 & 95 Vier., Cr 39.)
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COMPANY LIMITED BY SHARES. e

Statement of the Fominal Eapital | J
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Pursuant to Section 112 of the Stamp Act, 1881, as amended by Section 7 of
the Finance Act, 1899, ST
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NOTE—The Stamp Duty on the Nowminal Copital is !f‘w' Skiflings i'or
¢eery £100 or fraciion of £100. g lu‘ ~)|

——

e e A i o e e e bl T DI 3 D ks e e

e T

This Statement is to be filed with the Memorandum of Asspeiation, or other
Document, when the Company is registered.
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The Lancashire General Tnvestmentb
Trust, Limited.

1. The name of the Company is * TiE LANCASIIRE (ENERAYL
InvEsrMent Trusr, LiMrren.”

9. The registered office of the Company will be situate
Tngland.
3. The objects for which the Company is established are—

(a) To acquire, hold and deal in stock, shaves,. debentures,
dehenture ciock, bonds, obligations—wud “securities issued
or guarenteed by sy company constituted or carrying
or. business in the United Kingdom or eclsewhere ; and
stock, shares, debeatures, debentare stock, bonds, obliga~
tions and seourities issued or guaranteed by any goverianent,
sovereign, ruler, commissioners, public body or authority,
supreme, municipal, local oz otherwise, whether in the
United Kingdom ot elsewl:ere.

(8) To acquire any such stock, shares, debentures, debenture
stock, bonds, obligations or secuities by original subserip-
tion, tender, purchase, exchange or otherwise, and to
subseribe for the same either conditionally or otlierwise,
and to gnarantee or underwzite the subscription. thereof ;
and to exercise and enforce all rights and powers conferred
by or incident to the ownerstu thereof.

(c) To guarantee the payment of money whether in respech
of principal or interest, sceured by or payable under or

L 586
7 .
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in respeet of stock, shares, debentures, debenture stock.
bonds, contracts, mortgages, charges, obligations and
securities of any company or of any authority, supreme,
municipal, local or otherwise, or of any persons whonsoever
whether corporate or not.

(0} To subscribe for conditionally or unconditionally, to under-

write on commission or otherwise take, hoid, deal in aud
convert stock, shares, dehentures, debenture stock, bends
and secwrities of all kinds, and to precure any ather
company, firm or person to subscribe for or undernrite
any such securities and to remunerate them therefor,
and to guarantee the due performance of any contract
entered into by amy such company, firm or person.

(£) To act as brokers, agents for the payment of coupans,

ote,, or otherwise, attorneys, managers and recelvers,
and generally to undertake the trustecship and administra-
tion, of every kind of property.

(¢) To place any of the securities and investment of the

Compeny in the name of any other company, firm or
person, and to cause such company, firm or rerson to he
rogistered or otherwise recognised as the owner thereof.

o) To act as the authorised agent for any government, supremc
& y & }

ruler, commissioners, public body, company, corporation
or authority, supreme, municipal, local ov otherwise,
whether in the United Kingdom or elsewhere upon such
terms as may be arranged by the Company.

To purchase or otherwise acuire and undertalke all ox
any pert of the business, property and labilities of any
companies, associations,” partnerships or pexsous, ‘ either
in the United Kingdom or abroad, carrying on any busiress,
whether of a nature ok character similar to or kindred
with any business which the Company is authorised fo
carry on or not. To carry on the business of any company
which this Company may be interested in directly or
indirectly, either through owning or holding any debentures,
debeniure stock, bonds, shares, stock or other securitics,
or by purchase, foreclosme proceedings, winding-np or
otherwise, and to act as agenis for any such company,

O

Ll e R e

2.

R e e

association, partnerships or persons,

(1) To purchase, take on lease or in excharge, hire or otherwise

acquire any real or personal property it the United Kingdom
or abroad, feither for the Company exclasively or Jointly
with any companies, associations, partaerships or persons
which may be deemed necessary or expedient for the
purposes of the Company, and to acquire any rights and

2 \4«1:,/4:’___.: s
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privileges in & 10n. to any Tands or buildings : to acquire.
constriict, Jease or otherwise hold, meintain, take shases
or other interests ir. ar- charter, concessions, rights.
privileges, railways, public works, water works, supphers
of electrical or other e iergy, steam or other vessels ov
companies of all kinds, znd to acquire, hold and exercise
any patents or other right or privilege.

() To lend money to any company. partnership, association
or person, and in particular to clients of the Company upon
security of their undertaking, property, estate, assets and
effects or other securities or any part thereof, with or
without security and generally upon such ferms as the
company may deem expedient.

(x) To receive money and securities of all kinds on depesit
upon such terms as way be thought proper.

() To procure the registration or other legal recognition of
the Company in any foreign country or any colony or
dependency of Great Britain and under any style or name
or to incorporate subsidiary companies for that purpose.

(s1) To borrow «nd raise money for the puzposes of the Company”s
husiness.

(N)/To mortgage and charge the undertaking and all or any of
the real and personal property, present or future, and all
or any of the uncalled capital for the time being of the
Company, fan& to create and issue at por or at & premium
or discount, debentures, debenture stock, mortgage
debentures, and other securities of any description whatever.

(o) To make, accept and endorse promissory notes, bills of
exchange and other negotiable instruments.

(r) To pay all expenses of and in cotmnection with the promotion
or incorporation of this or any other company, and the
obtaining and subscription of and the plasing or otherwise
disposing of the shares and securities of this or any other
Company, end the procuring or obtaining sattlements and
quotations upon any Stocl: Exchanges of any such shaves
or securities.

(@) To issue any shares or securities which the Company has
power to issuc by way of payment or by way of seemity
and indemnity to any person or company whom the
Company has agreed ox is bound to pay or indemnify.

(r) To pay for any property, options, information, data, reports
or rights acquired by the Company either in cash, hy instal-
ments ot otherwise, or in shares with or without preferred
or deferred rights in respect of dividends or repaymoents

=, e am e
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of capital or ofliwrwise, or by any seeurities which the
Company Las power w issue or partly in one mode anxd
partly in another, and gepenally on such terms as the
Board may approve,

(=) To aceept payment for any property or rights sold or other-

wise disposed of or dealt with by the Company, either ia
cash. by instaiments or otherwiss, or fu shars or sararitios
of any company, with or withour deferred or preferped
rights in repeet of dividend s repaveient of capital oo
otherwise or by msans of a moptpagy, or partly in one
mode and purtly in another, and generally on such terrs
as the Board may aprrove,

{r} To enter iuto partnership or any jolnt-purse . rangement

or any arrangement for sharing of profits, union of mterests
or co-operation with any partnership, person or company
cartying on or proposing to carryon in the United Kingdeom
or abroad any business withix the objects of this Compang
or any bnsiness likely to promote the interests of this
Company.

(v) To establish or promote or coneur in establishing or promot-

ing any Company and to guarantee or underwrite subserip-
tions for any stock, shares, debentures, stock debentures,
bands or securitizs of any such company or to suhserile
for the same or any part thereof.

(v} To apply for or concur with others in applying for anv

(w)

Act of Parliament, charter, concession, grant, rights er
privileges, either at home or abrosd, and to appear and
appose the granting of any such Act of Purdicwent, charter,
concession, rights, or privileges to others.

To sell either by public roup or private sale, exchauge,
let on rent, royally, share of proiits. or otherwise, grant
licences, easements, and other rights of and over, And in
any other manzer deal with or dispose of the undertaking
or any part thereof, and, all or any of the real or personal
property, rights or privileges for the time being of the
("unlpam}'.] '

(x) To amalgamate with any other company whose objects

ore to melude wny objects similar to those of this Company,
whether by sale or purchase of the undertaking, of this
ot any such other company, with or without winding up,
or by sale or purchase of all the shares, stock or securitios
of thix ur any such other company as aforesaid, or by
parturr<hip or any arvangement of the nature of partuership,
Or Ly other mer zer,
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(¥} To snpport or subseribe to any charitable or publie abject

anf 1o give pensions. gratuities, donations and emoluments
to any persons ja the employment of the Cempany, OF
engaged in any business arquired by the C'ompany, and the
wives, widows, families and dependants of aawy such persons,
and to support and subseribe to any svbools, hospitals,
dispensacies, dining-tooms. baths, ples of Tecreation,
and any natiopal, edneational, seientific, literary. poliodoms,
or charitable institutions, or objects, or trade snvdeties,
whether neh societies he solely connected with any frade
or trades carvied on by the (ompany or not, and any clulss,
socicties or other establishments, caleulaed to advance
the interests of the Company or of the persons employed
hy the Company.

(z) To distribute among the members in specie or otherwise

any property of the Company whether Ly way of dividend
or upon a return of capital, but so that no distribution
amounting to & reduction of capital be made except with
the sanction (if any) for the time being requiredt by law,

(an) Generally to carry on and undertake any business, trans-

action or operation commonly earried on or wnlertzlen
by capitalists, financiers, promoters or cont actors., aad
to do all such other things as are incidental or conducive
to the ahove objects or any of them.

() To pay any conunission or brokerage for the purpose of

socuring the subscription of any part of the share or loan
capital of this Company, ot of any company promoted by
this Company, ox in which this Company is or intends to
be interested {provided such cominission shall not exceed
75 per cent.) and generally to remuncrate any persons for
underwriting steh cepital, or for services rendered, in
placing or assisting to place, or guaranteeing the placing
of any shares, debenbures ox other sceurities of the Company,
or for promoting or guaranteeing the raising of capital for
any other company, and to underwrite orv otherwise
guarantee the subscription for or placing of the shave or.
other capital of any other company.

(cc) To exercise the powers given by Scetions 34, 3% 1l 70

of The Companics (Consolidation) Act, 1908,

(]‘Ji‘)) Tt is expressly declared that the intention is that the objects

sot forth in each of the foregoing paragraphs of this clause
hall be construed in the most liberal way, and ghall be
in nowise lixited or rostricted by reference to any other
paragraph or by any inference drawn from the terms of
any other paragraph.

L 586
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(er) The word * Company * i this clanes, when aot applied
to this Cempany, shall i Juemedd 10 medinde any parinership
or other hody of persons, whether ireorporated ar ant
incorporated and vhether Jemiciled in 1.~ United Kingdom
or elsewhere and whether not existing or iwreafter 10 e
fornmed.

4. 'The Hability of the members is limited.

5. The capital is £100,000 divided into 140,000 shares of £1 cach,
Any shares in the original capital and any new shares may he divided
into different, classes and be issued with any special xights, advantages,
privileges, restrictions or qualifications as regards dividends, vayital,
voting or otherwise which may be attached thereto hiy or in accordance
with the Company’s regulations foi the time being and the capitel may be
re-organised whether by the consolidation of shares of diffment classes
or by division of the Company’s shares into different classes as aovidwd
by Section 45 of The Companies (Consolidation) Act 1905

g‘p
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Wlie, the several persons whose names and addresses are subscribed,
are desirous of being formed into a Company in pursnance of this

Mermorandum of Association, and we respeetively agree to take the

number of shares in the eapital of the Company set opposite our
respective names,

Namber o1
. Shares tahen Y

NAMES, ADDRESSES AND DESCRIPTIONS OF SUESCRIEERR.
each Bubeerzinr

b 1’4(_“ Céa_.é" ot a?:r*-‘/v
“leve C"o-acm €
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Dated the // “day of M 1911,

\Vltﬂ@bb to the above Signatures:
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The Lancashire General Investiment
Trust, Limited.

TABLE A.

1. The regulations in Table A in the First Schedule to the Companies
(Consolidation) Act, 1908, shall not apply to the Company, except so
far o the same are repeated or contained in these Articles.

INTERPRETATION.

9. In these Articles the words standing in the first column of the
tabls next hereinafter contained shall bear the meanings set opposite
to them respectively in the second column thereof, if not inconsistent
with the subject or context—

Worbs. MEANINGS.
The statutes .. The Companies (Consolidation) Act, 1908, and

overy other Act for the time being in force
concerning joint stock cempanies and affecting

.the Company.
These Arbicles These Articles of Association. and the regulations

of the Company for the time being in force.

Office . .. The registered office of the Company.

Seal .. e .. The comwon seal of the Company.

Month . .. Calendar month.

Year o .. Year from the 1st Jannary to the 8Jst December
inclusive.

In writing .. .. Writlen, printed or lithograpled, ov visibly

expressed in all or any of these or any other
modes of representing or reproducing words.
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And words importing the sngular pumber only shall include the
plural number and vlee rersi.

r . - - . - - x
Words importing the mascntine gender only shall include the fenaing®
gender and

Words imyporting persons chall include corporations.

Subject as aforesaid any words defined in the statutes shall, if not

inconsistent with the subject 07 context. heax the same meaning in these
Articles,

BUSINESS.

3, lTor the purposes of Section 83 of the (ompanies ((_“onsnlidzuimﬁ
Act, 1008, the minivwm subseription on which the Company may &0 0
allotment shall be 10 rex cont. of the amount olfered to the pulilie
for sube-ription.

4. 'The business of the Company WAy he commenced as soon after
the incorporation of the Company as the Directors can obtain the cerlificate
of the Registrar ¢ Joint Stoek Companies preseribed by dection 87 (2)
of the Companies (Consolidation) Act, 1908.

5. Subject as aforesaid any branch or kind of business which by
the Memorandum of Association of the Company or these Articles e
cither expressly or by jmplication authorised to be undertaken by the
(ompeny may be andertaken by the Directors at such time ot fimes as
they shall think fit, and further may be suffered Ly them to De in abeyanee
whether such branch or kind of business may have heen sctually com=
wmenced or not so long as ¢he Directors may deem it expedient not 10
commence or proceed with such branch or kind of business.

6. The office shall bo at such place as the Board shall from time 10
ime appoint. ‘

SHARES.

y. o part of the funds of the Company shall be employed in the
purchase Or in loans on the secuity of the Company's shaves.

g. The Company may pay & commission not exceeding £6 per centuin
of the pominal amount of the shares offered or an amount equivaient
thereto, to any Derson in consideration of his subseribing or agreeing
to subscribe, whethex absolutely or conditionally, or procuring ot agreeing
to procure gubscriptions, whether absolute or conditions], for any shares
in the capital of the Compaity.

9. Where any shares are jssued for the purpose of rajsing money
to defray the expeuses of the construction of any works or buildings, ox
the provision of any plant which cannot bo made profitable for a lengthened
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share, exeept an absolute Tight ty the r--.A ;; pamens o The TIEETEsEC
holder, or in the case of a share warpars b the henpes af tive wastazy T

the time beimg.

12. FBvery registered member shall oithooy pagyzaess. e emtirhad
s Teceive within two months afer allatment o7 regis e o trarafan
a certificate under the seal specifying the shares allzed
to hira and the amount paid up thersom. FProvw: H.: har morhe case ¢
joint holders the Company shall nec ke hoond wo lssme Imine t_.*::‘ cn

certificate to all the joint holders, and delivery of szl Cazs ol mte T AT
one of them shall be snfficient delivery w all.

= wm peng e o =4
[Sgnaup it Rud, M-

34. If any such certifieate shall ke wern eut. Fefzced. destmored 3

or lost, it may be renewed on such evidence belng produced o3 the

Directors shall require, and in case of weartmg ows or defacemant. 0B

delivery up of the old certifieate, ami in case of desumotion or lass on

excoution of such indemnity {if any). and in either case o payment of

such sum, not excerding one shilling. as the Directors may frors time to

time require. In case of destruction or loss the member to whom such

renewal certificate is given shall also bear aud p.w to the Company all

expenses incidental to tho investigation by the Comwpany of the evidence

of such destruction or loss, and to such indenunity.

15. The Company shall have u first and paramonnt lion and charge
on all the shares not fully paid up, registered in the nawme of u member
(whether solely or jointly with others), for all moneys due to the Company
from him or lis estate, either alone or joirtly with amy other pexsen, -
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el | whether ra‘ menher or not, and whether sach moneys are prr‘S('nﬂV parable
" ! i H i i 4 ; ‘ t

N @iﬂ or r.mt. The ¢ompany’s Lien (if any) on a ghare shail extend to all

on) . dividends payable thercon.

the \

ir
Y 2 R N " - " . -

16, For the purpose of enforeing such len the Directors may
gell all or any of the shares subject therete in such manner as they think

they . - .

and ‘ fit,, bub no sale shall be made until such tirae as the moneys are presently

¢ ’ [ H . a LIS - =

it o E payublq and ungil a npoflee In writing stating the amount due and
- demanding puyment and giving notiee of intention to sell i default,

ghall have been werved in surh mannexr a8 the Directors shall thnk it
on such merber or the person (if any) entitled by tranemission to the

] -
f any .
Jends ) ghares, and defanlt in payment shall have been made by him or them
& for soven days after such nutice .
"
'a

17. The netprocesds of ¢ ny sucs «ale shull be applied in oF towards :

ng an {
czgnisye U aatisfaction of the amouny die, wnd the regidue (if any) shallbe paid
or any v to the member or the person (if any) entitled by transmission to the
v these shares ; provided always that the Company shall be entitled toa lien
of any N upon such resulue in respeet of any moOncys due to the Company hut:
gistered not presently pavable like bo that which it had upon the shares immediately
rrant 0T before the sale thereof.
: 18, Upon any such gale s aforesaid vhe Directors may enter the
, entitled E purchager’s name in the vegister as holder of the shares, and the purchaser
- gracwiot, ; shall not be bound to sce to the regularity or validity of, or be affected
ansferved by any irregulariby OT invalidity in the proceedings, or be bound to
he casc of sce to the application of the purchase money, and after his name has
 than oune : been entered in the register the validity of the sale shall not be imperched

oand the remedy of any person aggrieved by the salw

by any person,
the Company exclusively.

ate iv auv
shall be in damages only and against

JURBE e

JRUER VIR

ST vt

gharcholder shall be entitled to receive any dividend or

, destroyed o, No
ced an -he : to be presend or vote ab any meebing or wpon o poll, or to exereise any
oument, O 4 privilege as & member, until he ghall have paid all enlls for the time
g or loss OB being due and payable on every share held by him, «hether alone ox
paymenb of A jointly with any other persom together with interest and expenses
from time £O C
if any).
y whom guch ( ¥)
Compat¥ - CALLS ON SHARES.
the oTIORE 00. The Directors mey: subjeet to the regulations of these Articles
and to any conditions of allotment, {rom Hime to time make such calls
i 1 charge upon the sharcholders in respeef of o]l money unpaid on theit shares
o ;m ‘-“l;‘lf'l‘ | ag they think £, provided that fowteen days’ notice at Jeast 18 given
] ”l ‘L( 'H . l !;V of each call, and each shareholder gha’) be Hable to pay 1—,11(;. Amount
e of every call so made upon him to the prrsons and at the times and

s ther persully
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places appoined by the Directors. A call may be made payable by
instalments, A call shall be deemed tG have been made as soon as the
resolution of 1e Direetors authorising sucly call shall have been passed.

91. The joint holders of a share shall be jointly and severally
linble tv pay all calls in respect theyeod.

92. If before or on the day appointed for puynient thereof & call
payable in respect of a share is not paid, th> person from whom the
amount of the call is due shall pay interest on such amount at the rute
of 10 per cent. per annum from the day appointed fov payment thereof
to the time of actual payment, but the Directors ghall have power to
vemit such interest or any part thereof.

23 Any sum which by the terms of allotment of a dhare is wade
payable upon allotment or at any fixed date shall. for all purposes oi
these presents be deemed to be a call duly made and payable on the
date fixed for payment, and in case of non-payment the provisions of
these Articles as to paymeut of interest and expenses forfeiture and
zhe like, and all other the relevant provisions of these Articles shall
apply os if such sum were a call duly made and notified az hereby
provided.

24. The Directors may [rom time to time make arvungements
on the issue of shares for a difference between the holders of such shares
in the amount of calls and to be paid and in the time of payment of
sucl. calls.

25. - The Directors moy if they think fit, receive from any share-
holder willing to advance the same, all or any part of the monays due upon
his shares beyond the sums actually called up thereon, and upon all
or any of the moneys so advanced the Directors may (until the same
would, but for such advance, beconme presently payable} pay or allow such
intevest as may Le agreed upon between them and such shareholder
in addition to the dividend payable upon such pact of the shave in respect
of which such advance has heen made as is actually called up.

TRANSIER OF SITLRES.

26. Subjeet to the restrictions of these Avticles any member may
transier all or any of his shares, hut every transfor must be in writing,
and i the wsnal connnon form or in such other lorr as the Dirvectors
may approve and must be left ab the offiee of the Company, accumpanied
by the esrtificate of the shaves to bo tra nslerved and such other evidence
(if any) as the Directors may require to prove the title of the intending
teansferor.

o

™
¢
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27, The instrumens of transfer of a share shall be signed both by
the transferor and the transferee and the transferor shali be deemed 1o
remain the holder of the share untit the nume of the transferee is entered
in the registzr of members in respect thereof.,

28. The Company shall provide a book to be callud “the register of
transfers” which shall be kept by the Secretary under the control of the
Divéetors and in which shall be entered the particulars of every transfer
or transmission of every share.

29. The Directors may, in their Jdiseretion and without assigning
any reason therefor, retuse to vegister the transfer of any share fnct heing
a fully paid up share) to any person whom they shall not approve as
transferee. The Dirvectors may also refuse fo register any trensfer of
shares on which the Company has a lien.

30. Such fee, not exceeding two shillings and sixpence for each
transfer, as the Directors may from time to time determine, may becharged
for vegistration of a transfer.

31. The register of transfers shall be closed during the fourteen days
immediateh preceding every Ordinary Gencral Meeting of the Company,
and at such other times (if any) and for such period as the Directors
may from time to time determine, provided always that it shall not he
closed for more than thirty d=vs in any yeas.

TRANSMIGSION O SHARES.

32, In the case of the death of a registered member the survivors
or survivor, where the deceased was & joint holder and the executors
or administrators of the deceased where he was a svle holder, shall be
the only pecsons recognised by the Company as having any title to his
shares, but nothing herein contained shall release the estate of a deceased
holder (whether sole or joint) {from any liability in respeet of any share
solely or jointly held by him.

33. Any person becoming entitled to aregistered share in consequence
of the death or bankruptey of any member may, upon producing sueh
evidence of title ag the Directors shall require, and subject as hercinafter
provided, cither be registered himself as holder of the share, or elect to
fiave some person nominated by him rvegistered as the transferce thereof.

34. 1f the person so becoming entitled shall eleet to he registered
himself, he shall dcliver or send to the Company o norice In writing
signed by him and stating that he so elects. Tor all purposes of these

L. 586
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Srticles yelating to the pogistration of trapslers of shate; e} et
chall be doemerd to he o ransfer, and the Dires tor bl s dhe e
power of refusing to give ofivet thereto by regi-tration i R
upwnt which the rransmis<ion took plaes had not o upped aped 1o et
wore a trapsfor exeeuted by the peraon from whonn the Githe b teagesm ot
1s derived.

—

93, I the persatiso becoming engitlord <Rl el o Jute
remistered he seall testify fis eleetion by exe wing 19 Bus b 7
transfor of such share.  The Direstors Ll Luve, in pesper tof crinfere
s execvted the same power of refasiig resristyarion as B ghe enenl 20
«hich the transmission took place had not peenrred, cnd the vroneer
wore & transfer exevuted Ly the person fross wheon the title 4.0 700~
mission 5 derived.
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36, A person earitled to a registered share by trausuison S
Lo entitled to tocelve, o tuay givea dissLavge for, any dividensds, foneo
or other monevs pavable in respeet of the share, but he shall not S el 2z
to reeeive notices of or to attend or vote at raeetings of the Lom pua e o7

B

T

save as aforesaid, to ra - of the rights or privileges of a .t e 20 Es

-

and until he shall h“ ., begome a memher in respect of the shure.,

FORFEITURE OF SHARER

37. 1f any shareholder fails to pay the whole or any purs <8 onF

-
»

eall on or Lefore the day appointed for the payment therent, Tie Dzr»: TrE
may at any time thereafter Auring such time as the call €7 .;:;;: LTI
thereot. remaine unpaid, serve a notice on hus re«iummﬂ A3 T L0 ‘
call, vr such part thereof as rewains wpat 1. temerher with ag

d adan

Snterest and any expenses ncwred by the Company ¥ Doasi
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" 40. Where any person entitled to a registered share by transmission
and net having made good his title aceording fo these Articles. either
to be registered himself as the lLolder thereof, or {6 have his nominee
registered, fails for three months after being thereunto required by votive
from the Directors so to nuke good Lis title, such share may at any time
after the expiration of that period he forfeited by a resolution of the
Directors 1 that effect. Forfeiture of shares under this and preceding
Axticles shall include all dividends declared in respect of the forfeited
shares and not actually paid before the forfcituze.

41. When any share has been foricited in nccordanee with these
Articles notice of the forfeiture shall forthwith be given to the holder of
the share, or the person entitled to the share by transmission, as the case
may be, and an entry of such notice having been given, and of the for-
feiture with the date thereof, shall forthwith be made in the register of
membexs opposite to the entry of the share ; but no forfeiture shalt be in
uny manher invalidated by any omission or neglect to give such notice
or to make such entry as aforesaid.

42, Notwithstanding any such forfeiture as aforesaid, the Directors
may at any time before the forfeited share has heen otherwise disposed
of, permit the share so forfeited to be redeemed upon the terms of payment
of all calls and interest due wpon and expenses incurred in respeet of the
share, and upon any farther or other terms they may think fit. '

43. Iivery shave which shall be forfeited shall therewpon berome
the property of the Company, and may be either cancelled or sold, or
re-allotted or otherwise disposed of, either to the person who was betore
forfeiture the holder thereof, or entitled thereto, or to any other person,
upon such terms and in such manner as the Directors shall think fit,

‘A, A sharcholder whose shares have been forfeited shall, notwith-
standing, be liable to pay to the Company all calls made and not paid on
such shares at the time of forfeiture with interest thercon to the date of
payment, in the same manner in all respects as if the shares had not been
forfeited, and to satisly all (if any) the claims and demands which the
Company might have enforced in respect of the share at the time of
forfeiture, without any deduction or allowance for the value of the shaves
at the time of forfeiture.

45. "The forfeiture of a share shall involve the oxtinetion at the
time of forfeiture of all interest in and all claims and demands against
the Company in respect of the shave, and all other rights and liabilities
incidental to the sharc as bebween the sharcholder whese share is
forfeited and the Company, except only such of those rights and Jiabilities
ag are by these Avticles expressly saved, or as are hy the statutes given
or imposed in the case of past members,



In

46, A stafutory declanation in writing that the deelarant is 2
Dirrctor of the Company and that a share has been daly forfeited in
puisuance of these Articles and stating the time wien it was forfeited,
shall, as against all persons claiming to be entitled fo the share, bo
conelusive evidence of the facts therein stated, and such declaration,
together with a certificate of proprictorship of the ghare under the seal
delivered to a purchaser or allottee thereof, shall constitute a good title
to the share, and the new holder thereod shall be discharged from ail
calls made prior to such purchase or allotment, and shall not be bornd
to see to the appfication of the purchase money, if any. nor shall his
title to the share be affected by any omission, irregularity or invalidity
in or relating to or connected with the proceedings in reference to the
{orfoiture, sale, ve-allotment or disposal of the share.

CONVERSION OF SHARES INTO STOCK,

47. The Directors may, from time to time, with the sanction of
the Company previously given in General Meeting, convert any paid-up
shaves into stoek, and may from time to time, with the like sanction,
re-convert such stock into paid-up shares of any denomination.

48. When any shares have been converted into stock, the several
holders of such stock may transfer their respective interests therein,

, or any part of such interests, in such manner as the Company in General

Mocting shall direct, but in defoult of any such direction, then in the
same manner and subject to the same regulations as and subject to
whic' the shares from which the stock arose might previously to con-
version have heen transferred, or as near thereto as circumstances will
admit. But the Directors may, if they think fit, from time to time
fix the minimum amount of stock trausferable ; provided that such
minimum shall not exceed the nominal amount of the shares from which
the stock arose.

49. The scveral holders of stock shall be entitled to participate
in the dividends and profits of the Company according to the amount
of their respective interests in such stock, and such interests shall, in
proportion to the amount thoreof, confer on the holders thereof respect-
ively the same privileges and advaniages for the purposes of voting
-t meetings of the Company and for other purposes as if they held the
shares from which the stock arose, but so that none of such privileges
or advantages, except the participation in the dividends and profils
of the Company shall be conferred by any such aliquot part of consolidated
stock as would not, il existing in shares, have conferred such privilege
or advantage.

50. All such provisions of these Articles (other than those relating
to share wawants) as are applicable to paid-up shares shall apply to

ol
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stock, and in all such provistons the word “ share ” and © sharcholder

shall inelude * stock ” and “ stockholder.”

SHARE WARRANTS.

51. The Company is herehy authorised to issue share warrants
under the powers given by the Companies ((onsolidation) Act, 1908,
and the Directors may accordingly with resp.et to any shares which
are fully paid up (in any case in which they shal} in their diseretion think
fit 80 to do) upon an application in writing xigned by the person registered
as the holder of such shaves and authenticated by such statutory
declaration or other evidence (if any) as the Divectors may from time to
time requirz as to the identity of the person signing the request. and
upon 1eceiving the certificate (if any) of such shaves, and the amount
of the stamp duty on such warrant, and such fee not exceeding two
shillings and sixpence as the Directors may from time to time require,
issuc under the seal, at the expense in all respects of the person applying
for the same, & warrant duly stamped stating that the bearer of the warranb
is entitled to the shares therein specified and may, in any ease in which
2 warrant is so issued, provide by coupons or otherwise for the payment
of the future dividends or other moneys on the shares ineluded in such
wazrrant.

52. Subject to the provisions of these Axticles and of the Companies
(Consolidation) Act, 1908, the bearer of a warrant shall be deemed tu be a
member of the Company, and shall be entitled to the same privileges and
advantages as he would have had if his name had been included in the
registor of members as the holder of the shares specified in sach wazrant.

53. No person shall, as bearer of a warrant, be entitled (A) fo sign a
requisition for calling & meeting or to give notice of intention to submit
o vesolution to a meeting ot (B) to attend or vote by himself ox his proxy,
or excrcise any privilege as a member at a meeting, unless he shail
in case (4) before or at the time of lodging such requisition or giving such
notice of intention as aforesaid or in case (1) three days at least before the
day fixed for the meeting have deposited at the office the warrant in
respect of which he claims o act, attend or vote as aforesaid, and unless
the warrant shall remain so deposited until alter the meeting and any
adjournment thereof shall have been held.

54. Not more than one name shall be received as that of the holder
of & warrant.

55. To any person so depositing a warrant there shall be deiivered

o certificate stating his name and address, and deseribing the shares

ineluded in the warrant so deposited and besxing the date of issue of the

certificate, and such certificate shall entitle him, or his proxy duly
L 586
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appointed, as hereinafter provided, to attend and vote at any General
Meeting held within three months from the date of the certificate inthe
same way as if he were the registered holder of the shares specified In
the certifieate,

56.  Upon delivery up of the certificate to the (onpany, the bearer
of the certificate shall be entitled to receive the warrant in respect of
which the certificate was given.

37. The holder of a warrant shall not, save as aforesaid, be entitled
to exercise any right as a member, unless (if called wpon by any Director
or the Sceretary so to do) he produce his warrant ard state his name and
address,

58. The Dircetors may from time to time make regulations as to
the terms upon which, if they in their discretion think fit, a new warrant
or coupon may be issued in uny case in which a warrant or coupon may
have been worn out, deiaced, lost or destroyed.

59. The shares included in any warrant shall be transferred by the
delivery of the warrant without any written transfer and withont registra-
tion, and to sharves so included the provisions hereinbefore contained
wiu reference to the transfer of, and to the lien of the Company on,
shares shail not apply.

60. Upon the surrender of his warrant to the Company for eancella-
tion and upon payment of such sum, not exceeding two shillings and
sixpence, as the Directors may from time to time preseribe, the hearer
of a warrant shall be entitled to have his name entered as a member in
the register of members in respect of the shares included in the warrant,
bt the Company shallin no case be responsible for any loss ox damage
Incurzed by any person by reason of the Company entering in its vegister
of members upon the swrrender of a warrant the name of any person
not the true and lawful owner of the warrant swrrendered.

INCREASE OI' CAPITAL.

61. The Company may from time to time in Genernl Meeting,
whether all the shares for the time being authorised shall have Dbees
issued, or all the shares for the time being issued shall have been fully
called up or not, increase its capital by the creation and issue of new
shares, such aggregate increase to be of such amount and to be divided
into chares of such respective amounts as the Company by the Special
Resolution authorising such inerease divects.

62. Subject to any direction to the contrary that may be given
by the resolution which authorises the increase of capital, all new shaves

1
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ghall be r#.ed to such members as are, nnder the regulations of these
Atticles, . =#itad to receive notices from the Company, in proportion
as nearly as the cireumstances admit to the number of existing sirares
held by them. Such offer shall be made by notiee specifying the number
of shares offered, and limiting a time within which the offer. if not accepted.
will be deemed to be devlined and after the expiration of such time,
or on the receipt of an intimation from the member to whom such potice
is given that he declines to accept the shares offered, the Directors may
dispose of the same in such manner as they think most beneficial to the
Company ; and further, if owing to the proportion which the number
of the new shares bears to the number of shaves brld by members entitled
to such offer as aforesaid, or from any other cauwse any difficulty shall
arise in apportioning the new shares or any of themn * manner aforesaid,
the Dircetors may in like manner dispose of the ghar . respect of which
guch difficulty avises.

63. Subject to any divections that may be given in accordarze
with the powers contained in the Momorandin of Association or these
Articles any capital raised by the ereation cf new shares shall be considered
as part of the original capital, and as consisting of ordinary shares, and
ghall be subject to the same provisions with reference to the payment
of calls, transfer, transmission, forfeiture, lien and otherwise as if it had
heen part of the original capital.

ALTERATIONS OF CAPITAL.
64, The Company may by Special Resolution :—

(4) Consolidate and divide its eapital into shares of larger
amount than its existing shares.

* (8) .By sub-division of its existing shaxes, ox any of them, divide
- its capital or any part thercof, into shares of smaller amount
than is fixed by its Memorandum of Association, and so
that as between the holders of the resulting shares one or
more of such shares may by the resolution by which the
qub-division is effected be given any preference or advantage
as regards dividend, capital or otherwise, over the others

or any other of such shares.

(c) Cancel any shares which at the dato of the passing of tie
resolution have not been taken or agreed to be taken by
any person.

() Reduce ics capital i any manner anthorised by the statutes.

¢5. Anything done in pursuance of the last preceding Article shall
bo done in manner provided and subject to any conditions haposed by
the statutes, so fax as they shall he applicable, and so far as they shall
not bo applicable, in accordance with the terms of the Special Resolution
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authorising the same, and so far as such resolution shall not be applicable,
in such manner as the Directors deem most expedient.

66. The Directors may from time to time refurn paid-up capital
upon the footing that, and the result shall be that, the aamount returned
may be called up again in the sawe manner as if it had never been paid up.

67. All ox any of the rights or privileges belonging to any class of
shares forming part of the capital for the time being of the Usmpany,
may he affected, altered, modified, dealt with or abrogated in eny mannes
with the sanction of an Extraordinary Resolution (as defiued by Section
69 of the Companies (Consolidation) Act, 19083, passed at a sepamins
General Mecting of the members of that class. To amy such General
Meeting all the provisions of these Axticles shall mutetis matewd s apply,
but so that the necessary quorum shall be members of the class holding or
representing by proxy one-third of the capital paid or credifed as paid,

n the issued shaves of the elass.

GENERAL MERTINGS.

68. The Statutory Meeting shall be held at such time within a period
of not less than one month nor more than three months from the date
at which the Company is entitled to commence business and at such place
as the Directors may determine. Tho provisions of Seetion 75 of the
Companies (Consolidation) Act, 1908, shall be observed with respect to
such meeting and the matters preliminary thereto.

69. Subsequent General Meetings shall be held once in every year,
at such time and place as may be deterumed by the Directors, but so
that not more than fiftcen months shall elapse between the holdings of

any two successive ieetings.

70. The last mentioned General Meetings shall be called Ordinary
Meetings. All other Geneval Meetings shall be called Extraordinary.

71. The Directors may call an Extraordinary Meeting whenever
they thinlk fit.

79, The Directors shall convene an Jixtraordinavy General Meeting
whenever a requisition in writing signed by members of the Company
holding in the aggregate not less than one-tenth of the issued capital of
the Company upon which all calls or other sums then due have been
paid up, and stating the objects of the meeting, shall be deposited at the
office of the Company. Such a requisition may consist of several docu-
ments ir like form, each signed by one or more requisitionists.

73, 1f the Directors do not proceed to canse a meeting to be held
within twenty-one days after the datc of the requisition being so deposited,

G
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the requisi*ionists, or a majority of them in value, may themsvives convene
the meeting, but any meeting =0 convened shail not be held after three
months from the date of such deposit.

n4. T at any such meeting o resolution requiring confirmution at
another meeting is passed, the Directors chall forrhwith convene a further
Txtraordinary General Meeting for the purpose of considering the resolu-
tion and, if thought fit, of confirming it as a Special Resolution, and if
the Directors do not convene the meeting within seven days from the date
of the passing of the first resolution the requisitionists or a majority ol
them in value may themselves convene the meeting. All meetings
convened by requisitionists wnder this and the preceding Article, shall
be convened in the same manner 48 nearly as possible as that in which
mectings are to be convened by Directors.

PROCEEDINGS AT GENERAL MEETINGS.

75, Seven days’ notice at the least, specifying the place, the day
and the hour of meeting, and in the case of special business, the general
nature of such business, shall be given in manner hereinafter mentioned
to such members as are under the provisions heveinafter contained entitled
to receive notices from the Company. But the accidental omission to
give such notice to, or the non-receipt of such notice by, any member shall
not invalidate any resolution passed, or proceeding had, at any such
meeting.

76. When a Special TResolution is proposed to be possed the two
meetings may be convened by one notice, and the second meeting may
be convened by such notice contingently on the proposed resolution
being passed at the fivst meeting by the necessary majority.

q7. Al business shall be deemed special that is transacted at
an Extraordinary Meeting. All business that is tramsacted at an
Ordinary Meeting chail also be decned special, with the cxeception of
sanctioning a djvidend, the considcration of the accounts und balance
sheets and the ordinary reports of the Directors and Auditors.

78. Any member entitled to be present and vote at a meeting may
submié any resolution to any General Meeting, provided that ab least
the prescribed time before the day appointed for the meeting he shall
have served upon the Company a notice in writing s'gned by him
containing the proposed sesolution and stating his intention to submib
the same. The preseribed time above menbioned shail be such thai,
between the date that the notice is served or deemed to be served and
the day appointed for the meeting, there shall be nob less than three
nor more than fourteen intervening days.

L 556
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79,  Upon receipt of any such notice as in the last preceding Article
mentioned the Secretary shall include in the noiice of the meeting,
in any case wheze the notice of intention is reccived before the notice
of the meeting is issued, and shall in any other case issue as quickly
as possible to the nembers, notice that such resolution will be proposed.

80. No business shall be transacted at any (eneral Meeting nnless
a quorum is present when the meeting proceeds to business, Three
members personally present shall be a quorum for the choice of a
Chairman, the declaration of a dividend and the adjownment of ke
meeting. For all other purposes the quorum shall be members personally
present not being less than five, and bolding or representing by proxy
not less than one-tenth of the issued capital of the Company.

81. If within half-an-hour from the time appointed for the holding
of a General Meeting a quornm is not present, the meeting, if convened
on the requisition of members, shall be dissolved. Tn any other case
it shall stand .djourned to the same day in the next week, ui the same
time and place, and if at such adjourned meeving & quorum is not present
within fifteen minutes fror: the time appointed for holding the meeting
the members present shall be a quorum.

82. The Chairman with the consent of sy meeting at which a
quorum. is present may adjowrn the meeting { an time to thne, aud
from place to place, as the meeting shall & 1mine.  Whenever a
meeting is adjourned for ten days or more, netive of the adjourned
meeting shall be given in the same manper as of an original meeti
Save ns aforesaid the members shall not be entitled to any notice of
an adjournment or of the business to be transacted at an adjourned
meeting. No business shall be transacted at any adjourned meeting
other than the business which might have been transacted at the meeting
from which the adjowrnment took place,

83. The Chairman (if any) of the Board of Directors shall preside
ab every General Meeting, but if there be no such Chairmap, or if at
any meeting he shall not be present within fifteen minutes after the
time appointed for holding *he same, or shall be unwilling to act ag
Chairman, the me.ibers present shall choose some Director, or if no
Director be present, or if all the Directors vresent decline to take the
chair, one of themselves to be Chaimman ¢ the meeting,

84, At the Stalutory or any other General Meeting, a resolution
put to the vote of the meeting shail be decided on a show of hands,
unless befors or upon the declaration of the result of the show of hands,
& poll be demanded in writing by at least three memh s present in
person and entitled to vote, ox by a member or memlers holding or



representing by proxy or entitled to vote in respect of one-fifth er more
of the capital represented at 1he meeting, and unless a poll be so demanded,
a declaration by the Chairmen of the meeting that a resolution las
been carried, or has been carried hy a particular majority, or lost or
not carried by a particular majority, shall be conelusive, and an entry
to that effect in the minute book of the Company shall be conclusive
evidence thereof, without proof of the number or proportion of the
votes recorded in favour of or against such resolution.

85. If a poll be demanded in manner aforesaid, it shall be taken at
such time and place and in such manuer as the Chairman shell direet,
and the result of the poll shell he deemed to be a resolution of the meeting
at which #he poll was demai.led.

86. No poll shall be demanded on the election of a Chairman of a
meeting or on any question ol adjournment.

87. In the case of an equality of votes, cither on a show of hands or
at a poll, the Chairman of the meeting shall be entitled to a further or
casting vote, in addition to the vote or votes to which he may be entitled
ag a member.

88. The demand of a poll shall not prevent #he continuance of a
mecting for the transaction of any business other than the question on
which a poll has been demanded.

VOTES OF MEMBERS.

89. On a show of hauds every member personally present shall
have one vote only. In case of a poll every member shall have one votr
for every share held by him.

90. If any member he a lunatic, idiot or non compos mentis, he
may vote whether on a show of hands or at a poll by Lis committee,
curgtor hends or other legal curator, and such last-mentioned persons
may give their votes by proxy on a poll.

91. I two or more persons are jointly entitled to a sharve then,
in voting upon any question the vote of a senior who tenders a vote,
whethor in person or by proxy, shall be accepted to the exclusion of the
wotes of the other registered holklers of the share and for this purpose
seniority shall be determined by the order in which the names stand in
the register of members.

92. Save as herein expressly provided no person other thon a
membes duly registered and who shall have paid everything for +le time
being due from him ard payable to the Company in respect of his shares,
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shall be entitled to be present or to vote on any question either personally
or by proxy or as prosy for anether member. at any {fencral Mecting.

03, Votes may he given cither personally ov by proxy. On a show
of hands a 1aember present only by proxy shall have no vute. bui a proxy
for 4 conypany or corporation may vofe on# show of hands. Ne person wha
is r.ot entitled to be present and vote in his own right shall act as a proxy
except: for & company or corporation.

94, Any company which it a membes of this Company may. by
minute of its Directors, anthorise any person to act as its repressutative
ab any mecting of this Compay, and sneh representative il he eatitled
to exercise the «ame powers on hehalf of the company whivh he yeprsents
as if be hod Dbeen an individual shaveholdes, neluding power. when
personally present, to vote on a show of hands.

95. The instrument appoiuting » proxy shall he in writing under
the hand of the appointor, or if such appointor is a corporation wader thelr
common, seal if any, and if none, then under the hand of svme offiver
duly authorised in that behalf.

96. The instrurent appointing a proxy and the power of attorney
or other authority if any, under which it is signed, or a notazially certified
copy of such power or authority shall be deposited at the office at lenst
forty-eight howrs before the time appointed for holding the meeting or
adjonrned meeting at which the person named in such instrament proposes
to vote, otherwise the person so named shall not be entitled to vote in
respect thereof.

97. A vote given in accordance with the terms of an instrument
of proxy shali be valid nobwithstanding the previous death of the principal
or revocation of the proxy or transfer of the share in respect of which
the vote is given provided no intimation in writing of the death, revoa-
tion or transfer shall have been received ab the office one hour at least
before the time for hoiding the mecting.

g2, Any instrument appointing a proxy shall be in the following
form or as near thereto as circumstances will admit :—
e LANCASHIRE GENERAL INVESTMENY Trusr, Limirsn.

(19 ]'
“ of & member of
“ Ty L ANCASHIRE GENERAL INVESTMENT T'RUST, Lnoesp,:
“ and entitled to votes hereby appoin
13 I
;O
« , another member of the

“ Company, and failing him
“" Of
?
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“ , another member of the
“ Company, to vote for me and on my behalf at the
** (Statutory, Ordinary or Extraordinary or Adjourned,
as the case may be) General Meeting of the Company

" to be holden on the day of
*and at every adjoui.n-ns thereof.,
“ As witness my hand this day of 19 .7

or in sueh other form as the Directors may from time to time approve.

DIRECTORE.

99. Until otherwise detrrmined by a General Meeting the number
of Directors shall not be less than two or more than six. The first
Directors shall be appointed by the subscribers in writing, and each of
such first Dircctors may act before he acquires his qualification, but he
must acquire the same within one month from the incorporation of
the Company, and unless he shall do so shall be deemed to take such
shares from the Company and the same shall be allotted to him forthwith
accordingly.

100. The Directors may from time to time appoint any qualifi=l
person to be a Director either to fill a casual vacancy or by way of addition
to the Board, but so that the maxir.um number fixed as above shall not
he theveby exceeded. Any Director appointed nader this Article shall
hold office only until the Ordinary General Meeting following next after
his appointment, but chall then be eligible {or re-election.

101. The qualification of a Director shall be the holding in his cwn
right alone, and not jointly with any other person, of shares or stoek
of the Compuny of the nominal valur of £500,and this qualification shall
be required as woll of the fivst Direviors as of all future Directors, and
Section 73 of the Companies (Counsolidation) Aet, 1908, shall be duly
complied with by every Director.

102. The remuncration of the Directors for each year, other than
the Managing Director, shall be fixed by the members at each Annual
General Meeting ond such yemuneration shall he diviawx! sinongst the
Threctors as they shall deteimine or, feiling agreement, equally. Al
remuneration payable under this Article shall be appertionable,

103. The Directors may from fims to time appoint one or more
of their body to be Munaging Director or Managing Directors, for sach
period ab such rernuneration and upon such ferms as to the duties to be
performerl, the puwers to be excrcised and all other matters us they think
fit, but so that no Managing Divector shall b invested with any powers
or entrusted with any duties which the Directors themselves could not
have exercised or performed. The remuneration of & Managing Director
may be by way of salaxy or commission or participation in profis, or by

any or a!l of those modes.
L 586
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104. A Managing Direetor shall not, while he continues to hoid that
office, be subject to retirement by rotation, and he shall not be taken into
account in determining the rotation of retizement of Dircetors, but he
shall, subjeet to the provisions of ay contract between him and the
Company, be subject to the same provisions as to resignation and removal
as the other Dircctors of the Company, and if ke cease to hold the office
of Director he shall ipse facio and immediately cease to be a Managiw,,
Director.

" POWERS OF DIRECTORS.

105. The business of the Company shall be managed by the
Directors, who may pay all such expenses of and preliminary and
incidental to the promnotion, formation, establishment and registration
of the Company as they think fit, and may exercise all such puwers
of the Company, and do on behalf of the Company all such aets as may
be exercised and done by the Company and as are not by the statutes
or by these Articles required to be exercised or done ky the Company
in General Meecting subject, nevertheless, to any regulations of these
Articles, to the provisions cf the statutes and to such regulations being
not inconsistent with the aforesaid regulations or provisions as may
be prescribed by the Company in General Meeting, but no regulation
made by the Company in General Meeting shall invalidate any prior
ach of the Directors which would have been valid if such regulation
had. not been made. '

106. The continuing Directors at any sime may act, notwith-
standing any vacancy in their body ; provided always thet i case
the Directors ghall at any time be reduced I number te jeas thwn dwo,
44 shall be lawful for them to act as Direciors for the purpose of flling
up vacancies in their body or calling o Tiaeral Neeting of the
Company, but not for any other purpose.

107. The seal of the Company shall 1ot be affixed to any instrament
cxcept by the authority of a vesolution of the Board and in the presence
of at least two Directors and of the Seeretary, and the said two Dirvectors
and Secretary shall sign every instrument to which the seal shall be
so affixed in their presence,‘and in favour of any purchaser oxr person
bond. fide dealing with the Company such signabures shall be conclusive
of the fact that the seal has been properly affixed.

108. Without restricting the generality of the foregoing powers,
she Board may do the following things :—

(s) Bstablish local bonrds, local menaging ov consulting com-
miltees, or local agencies in the United Kingdom ox abroad,
and appoint any one or more of their wumber, or any vther
person or persons, to be members theveof, with surh powess
and. authoritics, under such regulations, for such period,
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as they deem fit. including power to appear before all
proper authorities, and make a1l necessary deslarations sa
as to enable the Company’s operations to he validiv cayried
on alwroad,

(p) Borrow or raise any sum or sums of money vpon such terns
as to nterest or otherwize as they way deem iit, and for
the purpose of securing the same and interest, or for any
other purpose, create, issue, make and give roxpeotx\*ul\'
any perpetual or redeeraable debentures or debontul'e stock,
or any mortgage or charge on the undertaking, or the whole
or any part of the property, present or future, or uncalled
capital of the Company, and any debentures, debenture
stock and other securities may bo made assignable iree
from any cquities betweeh the Company and the person to
whom the same may be issued.

() Make, draw, accepr, endorse and negotinte xespeetively
promissory notes, bills, cheques or other negotiable instru-
ments, provided that every promissory note, bill, cheque
or other negotiable instrument, drawn, made or accepted,
shall be signed by such person or persons as the Boavd may
apvoint for the purpose,

(¥) Invest or lend the funds of the Company not required for
immediate use in or upon such investments as they deem
fit (other than shaves of the Company), and from time to
time transpose any investment.

(¢) Grant to any Director required to go abroad, or to render
any other extracrdinary service, such special yemuncraiion
for the services rendered as they think proper,

(1) Sell, let, exchange or otherwise dispose of, absolutely or
conditionally, all or any part of the property, privileges
and undertaking of the Company, upon sach terus and
conditions, und for such consideration as they may think
fit.
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(1) Bxercise the powers conferred by Sections 34 and 79 of the
Companies (Consolidation) Aet, 1908, which powers are
hereby given to fhe Company.

DISQUALIRICATION OF DIRECTORS.
109, The office of a Divector shall be vacated—

(a) If he hold any office or place of profit under the Company
other than that of Managing Director, Manager or Trustee
vl any deed for securing debentures or debenture stock
of the Company.

(8) If a receiving order is made against him or he makes any
arrangement or composition with his ereditors.

(¢) If he be found lunatic or become of unsound mind.

(D) If he ceases to hold the number of shares required to qualify
him for office or do not acquire the same within two
months after election or appointment.

(E) If he absents himself from the meetings of the Directors
duzing a continuous period of three months without special
leave of absence from the Directors, and they pass a
resolution that he hag by reason of such absence vacated

office.

(¥) If by notice in writing he resigns his office.

110. A Director may contract with and.be intevested in, any con-
tract or arrangement made with the Company, either as vendur, purchaser
or otherwise, and skall not be liable to account for any profit made by
him by reason of any such contract or arrangement, provided that the
nature of the interest of the Director in such contract or arrangement
be declared to the Board before the same is entered into, or in any ecase
at the first meeting of the Directors after the acquisition of his intevest,
but no Director shall vote in respect of any counbract or arrangement
in which he shall be interested, and if he do so vote, lis vote shall not be
counted.

ROTATION Oif DIRECTORS.

111, At the fist Ordinary Meeting after the registration of the
Cempany and at the Oxdinary Meeting in every sthsequent year one-third
of the Directors for the time being, or if their number is not a multiple
of three, then the number neavest to but not exceeding one-third, shall
retire from office.

112, The Directors to retive at the Ordinary Meeting in every year
after the first, shall be the Directors who have been lengest in office since
their last election. As bevween Directors of equal seniority, the Directors
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to retire shall in the ahsence of agreement; be selected from among them
by Tot. A retiring Director shall he eligible for re-election and shall act
a3 o Director throughout the meeting at which he retires.

113. Subject as heremofter provided the Company shall at the
meeting at which any Directors retive in manner aforesaid, fill up the
vacated office of each Director by electing a person thereto.

114. No person, not being a Director retiring at the meeting, shall,
unless recommended by the Directors for election, be eligible for the
office of Director at any General Meeting unless, not less than the pre-
seribed time before the day appointed for the meeling, there bas been
given to the Secretary notice in writing by some member duly qualified
to be present and vote ab the meeting for which such notice is given of
Lis intention to propose such rerson for election, and also notice in writing
signed by the pexson to be proposed of his willingness to be elected. The
prescribed time above mentioned shall he such that, between the date
when the notice is sexved, ot deemed to be served, and the day appointed
for the meeting there shall be not less than ten nor more than forty clear
intervening days.

115, Subject s Lieveinafter provided if at any meeting at which an
election of Dizectors ought to take place, the places of the retiring
Directors or some of them are not filled up, the meeting shall stand
adjourned till the same day in the next week at the same time and place,
and if at such adjowrned meeting the places of the retiring Directors or
gome of them sre not filled up, the retiring Directors, or such of them cs
have not had their places filled up, shall be deemed to have been re-elected.

116, The Company may from time to time in General Meebing
increase or reduce the number of Dirvectors, and determine in what rotation
such increased or reduced number shall go out of office.

117. The Company may by Extraordinary Resolution remove any
Director before the expiration of his period of office, and may by an
Ordinary Resolution appoint another member in his stead; bub any
person so appointed shall retain his office so long only as the Director
in whose plave he is appointed would have held the same if he had not
been removed.

PROCEEDINGS OF DIRECTORS.

11¢. The Directors or any committes of Directors may meet together
for the dispatch of business, adjourn and otherwise regulate their meetings
as they think fit, and determine the quornm necessary for the transaction
of business. Until otherwise determined two shall be & quornm. Ques-
tions arising at any meeting shall be decided by a majority of votes,
In case of an equality of votes, the Chairman shall have a second or
casting ote.
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116, A Director may, and on the request of a Director the Secretary
shall, at any time summon a meeting ol the Directors by notice served
upon the several members of the Board. But a Director who is absent
from the United Kingdom ‘hali not be entitled to notice of any meeting
of Directors.

120. The Directors or any ~ommittee of the Directors may from
time to time elect a Chaivman, who shall preside at meetings, but if
no such Chairman be eleeted, or if at any meeting the Chaivman be not
present within five minutes after the time appointed for holding the same,
a substitute for that meeting shall be appointed by such meeting from
among the Directors present.

121. The Directors may delegate any of their powers, other than
the powers to borrow and make calls, to committees consisting of such
members of their body as they think fit. Any committee so formed
shall in the exercise of the powar so delegated conform to anyregulations
that may be imposed upon them by the Board.

122. All acts bond fide done by any meeting of Directors, or by a
committee of Directors, or by any person acting 28 a Director shall,
notwithstanding it be afterwards discovered that there was some defect
in the appointment of any such Director or person acting as aforesaid,
or that they or any of them were disqualified, be ss valid as if every such
person had been duly appointed and was qualified to be a Directwr,

123. The Directors shall cause proper minutes to be made in books
to be provided for the purpose of all appointments of officers made by the
Directors, of the proceedings of all meetings of Diractors and committees
of Directors, and of the attendances thereat, and of the proceedings of
all meetings of the Company, and all business transacted, resolutions
passed and orders mnde at such reetings, and any such minute of any
meeting if purporting to be signed by the Chainman of such meeting
or by the Chairman of the next succeeding mneeting of the Company, or
Directors or committee, as the cass may be, shall be suffirient evidence
without any further proof of the facts therein stated.

DIVIDENDS AND RESERVE FUND.

124. The profits or other moneys of the Company available for
dividend shall be applied first in payment of any prefevential dividend on
the amount paid up or eredited as paid wp on the preferonce shares of
the Company, and subject thexcto shall be apphml 1n payment of dividends
upon the oxdinary shares of the Company in propoviion to the ameunts
paid up or credited as paid up thereon respectively, 3Jividends on any
preference sboxes shall be paid half-yearly.
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19.5. The Directors may with the sanction of i Geoneral Mecting
from fime (o e devlare dividels, Tt no swcd dividend Jiall (e pt
a8 hy the statutes expressly wuthized) be pevable wiherniso than out
of. profits arising from the Iusines of thie {onpuny, provided that 1he
Directors may if they think fit frm tins to Ui di laie an tering
dividend, A declupation by the Ditectors s tu the apomst of the pnsdits
or other moneys at any tine avaikable fur disidesds chall be e fuardva,

126, The Directors may bifine recomssendigg any divadend, it
aside ont of the profits of he Compeny sl s as ley think g e
a8 & reserve fund, which shall af the dicveretjon of the Daectoas Lo apepidic
able for meeting contingenies. for 1l sradisl Busidaiion of any dela
or liability of the Compuny or {on pparing or Brantaining oy weals
connected with the business of the Compony, or shall with the s Gon
of the Company in General Meeting Lin sis 16 the s hele or i Taart wppdie alde
for special dividends or {or equalising dividends. or for S-gilution Ly
way of honus among the members of the Compuny fin Wl time being,
on such terms and in such mamuer as the Company i Genweel Meetmg
shall from time to tiwe determine, end the Directors may divide the
reserve fund into separate funds for spocial purposes, wnd way invest
the swms from time to time set apart as a reserve fund npon swel seenyiies
(other than the shares of the Company) as they may seleet,  The Direviors
may also from time to time carry furward such sums us may be deenwed
expecient in the interests of the Company.

127. Notice of any dividend that may have heen deckiren shall
be given in manner hereinaffer provided fo such members as ere entitled
eg P
under these Articles to receive notices from the Compuny.

128. The Directors may decuct from cny dividend, bonus or other
moneys payable to any member in respect of any shares held by Liva all
such sums of money (if any) as wmay be due and payvable by him 1o the
Company ou account of calls or otherwise.

129. A trunsfee of a share shall not pass the right to any dividend
declared in respeet thereof belore the transfer has Leen vegistered.

130. Any dividend, instalment of dividend, borus or interest in
respect: of an)} ghare may be paid by cheyue or warrant payable to the
order of the member entitled thereto, or (i the case of joint holders)
of that member whose name stands first on the register in respeet of the

joint holding
131, Iivery such cheque or warrant shiil be sent by post to the last

registered address of the member entitled thereto and the receipt of
3 4 41 Yy
the person whose name appeats on the register of members as the owney
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of any share or, in the case of joint holders, of any one of sueh joint holders,
shall be a goud discharge to the Company for all diwidends, bonases or
other payments made in respeet of such share. Tvery such cheque or
warrant shall be sent at the yisl of the person entitled to the money

represented thereby.

132. No unpaid dividend, bonus or interest shall bear interest as
against the Corupany.

ACCOUNTS.
133. The Directors shall cause frue accounts to be kept-—~

(a) Of the assets and stock-in-trade of the Company.

() Co e credits and liabilities of the Company.

(¢) Of the sums of money received and expended by the Company,
and the matters in respect of which such receipts and
expenditures take place.

The bocks of aceount shall be kept at the registered office of the Company,
or at such other place or places as the Directors shall think fit, and shall
always be open to the inspection of the Directors.

134, The Directors shall from time to time determine whether,
and to what extent and ab what times and places and under what conditions
ox regulations the accounts and books of the Company, or any of them,
ghall be open to the inspeetion of members, and no member (not being a
Director) shall have any right of inspecting any account or book or docu-
ment of the Company, exvepb as conferred by statute or authorised by
the Directors or by resolution of the Company in General Meeting.

135. Once at least in every year the Directors shall lay before the
Company in General Meeting a profit and loss account for the peried
since the preceding account, ox (in the case of the fixst account} since the
incorporation of the Company made up to a date not moxe than three

months before such meeting.

136. A balance sheet shall be made out in every year and Jaid before
the Company in General Meeting. Such balance sheet shall be made
up to a date not more than three months before such meeting, and shall
be accompanied by & report of the Directors as to the state of the Company’s
offairs and the amounts (it any) which they recommend to be paid in
dividend or propose to carry to Xeserve. A printed copy of such report,
accompanied by the palance sheet and statemend of accounts, shall, seven
days ab least before each meeting, be dolivered or sent by post to the
registercd address of every membet, and two copics of ench of the said
documents shell at thu same time be forwarded to the Seerctary of the
Share and Loan Department, the Stock Bxchange, London. Bub any

L=
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winé of compliance with this Arvticle shall not invalidate any of the
proceedings at the meeting.

AUDIT.
137. Onee at least in every year the accounts of the Company
shall be examined, and the correctness of the profit and loss account
and balance sheet ascertained by one or more Auditor or Auditors.

138. 'Theappointmentsand duties of the Auditors shall be regulated
by Sections 112 and 113 of the Companies (Consolidation) Act. 1808,
and any statutory modification, extension ov re-enactment thevec!
for the time being in force.

NOTICES.

139. A notice mar be sexrved by the Company upon any member
either personally’ or by sending it through the post in a prepaid letter
addressed to such member at his registered address.

140. All notices directed to be given to the members shall, with
respect to any share to which persons are jointlg,r entitled, be given to
wuichever of such persons is named first in the register of members,
and notice so given shall be sufficient notice to all the holders of such
share.

141, Any member described in the register of members by an
address not within the United Kingdom, and any holder of o share warrant
who shall respestively from time to time give the Company an address
within the United Kingdom at which notices may be served wpon him,
shall be entitled to have notices served upon hin at such address, but
save as aforesaid, no member other than a registered member deseribed
in the register of members by an address within the United Kingdom,
shall be entitled to receive any notice from the Company.

142. The Directors may from time to time require any holder
of a shure warrant who gives, or has given, an address as in the last
preceding Article mentioned, to produce his warant and to satisfy
them that he is, or is still, the holder of the share warrant in respect
of which he gives or gave the address.

143. Any summons, notice, order or other document required
to be sent to or served upon the Company, or upon any officer of the
Company, may be sent or sexved by leaving the same, or sending it
through the post in a prepaid registered letter addressed to the Company
or to such officer, at the office.

144, Any notice if served by post shall be deemed to have been
served on the day following that on which the letter containing the
same is pub into the post, and in proving such service it shall be sufficient

I'-SG
L
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to prove that the letter contulning the potiee wis properiy s werd
and put into the post office as @ prepuid fet1er ov preqiapd yegtens
letter as the case may be.

145. Where a given number of days’ Jotien or Lotk CEBN N
over apy other period is required to be given, the day of xervi e shng
be :ounted in such number of days or other poriol.

INDEMNITY.

146. The Divectors, Auditors Secretary and other offieeas B The
time being of the Company snd the trustees Gf anvy for the tie bt
acting in relation to any of the affairs of the Compaay, und evers o
them and every of their heirs, executors, and administrators shall be
indemuified and secured harmless out of the assets and profits of the
Company from and against all actions, costs, charges, losses, damages
and expenses which they ov any of thetu, their or any of their Tirdrs
exccators or administrators shall or may incur or sustain by or by reasun
of any act done, concurred in or omitted in or about the exerution uf
their duty, or supposed duty, in their respective offices or trusts except
such (if any) as they shall incuy or sustain by or through their own wilful
neglect or default respectively, and none of them shall be answerahle
for the acis, receipts, neglects or defaults of the other or others of them,
or {or joining in any receipt for the sake of conformity or for any bankers
or other persons with whom any moneys or effects belonging to the Com-
pany shall ox may be lodged or deposited for safe custody or for insuifi-
ciency or deficicney of any security upon which any moneys of or belonging
to the Company shall be placed out or invested, or for any other loss,
misfortune or damage which may happen in the execution of theirrespee-
tive offices or trusts or in relation thereto, unless the same shall happen
by or through their own wilful neglect or default respectively.

WINDING TP.

147, 1 the Company shall be wound up the surplus assets shall be
applied first in repayment of the capital paid up or credited as paid up
on the preference shares; secondly in repayment of the capital paid ap
or credited as paid up on the ordinary shares; and the excess, if any,
shall he distributed among the members holding ordinary shares in
proportion to the number of ordinary shares held by them respectively
at the commencement of the winding up.

148. I the Company shall be wound up, the Liguidators (whether
volundary or official) may, with the sanction o an Extraordinary Resolu-
tion, divide among the contributories in specie any part of the assets of
{he Compary, and may, with the like sanction, vost any javt of the
assets of the Company in trustees upon such trusts {or the henefit of the
contribut sxios as the Liquidators, with the like sanetion, shall think iit.

L)
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COMPANIES (CONSOLIDATION) ACT, 1908.

A D,
Companies
Repgistration
Fee sStamp
muost b
Taprveaveed
here.

| 7 JUL 191}

Y. .

DECLARATION made on behalf of... <72 ﬂ(gmgg&z

" k... . —

-Limited,

D /M@%ﬂ :

which is & Company that has filed with the Registrar of Joint Stock
Companies a Statement in lieu of Prospectus, that the conditions of Section 87

(1) of the Companies (Consolidation) Act, 1908, have been complied with.

Pursuant to Section 87 (1) of the Companies (Consolidation) Act, 1908,

A Penalty of £50 per day is incurred for commezcing business before Seetion 87
is complied with, see Section 87 (5) of the Act.

r}' HANORET L' 13 Fob
k@ﬁa .0, __.;;"*\ ‘
e

T'he Solicitors’}ué Stationery Society, Limited 22, Chancery Lane, W.0. 20, Walbrook. B.C.,
8, Victorin Street, S.W.
/ PRINTERS AN PUBLISHERS OF COMPANIES BOOKS AND FORMS,

/ —— .

/’*’ Companies Foru fo.—02,10-2.11  Waa2 C

e

e X o T T i T e b



i3

W/ofd/ﬁ?wa&ulwﬁmm%@
~ 7" titdbaso......

) Tor 1o bing () A2 &W R

“ the Heeretary,”
4 q Jivecton.”

% %Maf%ﬂ %@M %’W Qf/z;m_émmited,

do solemnly and sincerely declare :—

THAT the amount of the share capital of the Company other than that

issued or agreed to be issued as fully or partly paid up otherwise thaun in
cash is £/WZ ...................... '

]

THAT the amount fixed by the Memorandum or Articles of Association
and pamed in the Statement in Jeu of Prospectus as the minimum

subseription upon which the Company may proceed to allotment is
R Al — R

4

WELAT shares held subject to the payment of the whole amount thereof
in cash have been allotted to the amount of 5/1‘{007 T

THAT every Director of the Company has paid to the Company on
each of the shares taken or contracted to be taken by him and for which
he is liable to pay in cash, a proportion eyual to the proportion payable on

application and allotment on the shares payable in ¢«

And T make this solern declaration conscienti osly belevire the same
2

@ to be true, and by virtue of the provisions of the Sus 1o v Lo darations
Act, 1835.

Declared ab. ) &J#Aﬂmm ?ﬁaﬁﬁmﬁ‘“

dn. Fhe ,«60.4:{7 f@( {mdcrn, d{,b C‘/ﬁ ,Z W

the  / ’7 day of... /
" One thousand nine 1 :tmdrul el aép‘vn

Before me,

%ﬁa oot A f

A Commivsioner for OQaths,
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which was incorporated under the Companies (Consolidation) Act, 1908, un the M
~—m—— day of 1(“&7“ o 19"/[ , and which has this day filed

1
L
¢

statutory declaration in the Preseribed form that the conditions of s §7--1 (1) and () of the
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Form No. 46.
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“COMPANIES (CONSOLIDATION) ACT, 1208  °
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U :
aocarbine Yeneal. -SIZM%M - ,.%«&ré‘ Livirep,
of the C,‘umpames (Consolidation) Aet, 1808,

in wmplmncc with section 63 {2)

1. The total nmber of shares allotted is /7 ﬂO"” -

2. Of the shares so allo tel-——/ Q0 7-——114\'9 heen aliotted on the footing

that thf*\‘ are to be paid for in cash mwm and
X.- 4 ... hasalready been paid up on each shave. MM&W

(1) Hera state a3 S Savo-bosn—allosted (1) / -

'fullw paid up’ or
“puid up otherwive
¢ thinu in cush to the
. nxtent. of.
1or shace,”
5 {2) Hevestatcoon.
siderntinn for which,
they  have been
allokted,

axtrmer am o KEx eeeen

3. The total amount of cash receited } ny tho (* Juipdu\ n :-=.~.~:1;eot of the /G
shares issuec wholly for ecashk is £. 8502770 and on +" o= WIS Tsstied

partly for cash is £= B
4. The followmn' ave the Pecelptb and Paymenis of the Company on Capsind

Account whetlier from shaves or debentures to the date of 1liis Report st

" Y,

Particulavs of Receipls.

Tartiguiare of Payents,
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5, The followi.» is an accouns O esnm:ge of the Preliminary Dixpenses of
the Company.
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6. The following are the Names, Addrcsses and Deseriptions of the Directors,
Auditors (if any), Manager (if any) and Secretary of the Company.

DIRECTORS.

—— ey s T

Surname. Christian Name, Address. Deseriplion.

?jéu?/ LDl 145 Denmard T, 75, SHorelond:

ol

@fmzjg Strmumots S f—ﬁhz%/, Dot G
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AUDITORS.
e : _
i
Surname, Christian Name. Ardiiress, ; Trascriplion
% /

i
3
:
]
:
!
i
i

M

TRy Ky

MANAGER.

SECRETARY.
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7. 'The following Contract
modification and approval, viz.:—

to be submitted to the meeting for

(1) Bere state (1}
shortly particulars
of syreoment.

¢
(2) Hore state 1'he propesed modification
shortly the proposed
wmodifieatione.
e
& Y, P

as follows —{*)
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'We hereby certify that this Report is correct.

A
27 , g e
oIy
L o ] - @ o
ﬁ ?/,? (o P , | | Directoy
We hereby certify that so much of tllis Report as relates to the shares allotted g
by the Compauy-and to the Cash receivgd in respect of such shares and to the
receipts and payments of the Company on| Capital Account is correct.
} Auwditors,
DATED this %whg"'
tay of. @(’Wf&)/ 1014, .
& *

NOTH, - This Report must be certified by not less than two Direotors of the
Company, or where there are less than two Directors, by the sole Director
and ™ ... .ger, and so far as it relates to the allotment of shares, to cash
rec - :inrespect of sharves and to the receipts and payments on capital
atr v by the Auditors, if any, and wust be forwarded at least sevon days
before the day on which the Statutory Meeting ig to DLe held to uvvery *
WMember of the Compauy, and a copy must be filed with the Rogistrar of
Joint Stock Companies forthwith after it has been sent to e Menihers, )
and in default any Member may potition for a winding up order. Sac L
gection 65 (2) (3) and (4) and seetion 120 (i) of the Comparies fConsolidation)
Act, 1908,
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D Passed 19t February, ror6.

Lancashire General Invesiment Trust,

Syeein!  Fesotution

Limited.

Confirmed th March, 1916.

At an Extraordinary General Meeting of THE LANCASHIRE {(ILNERAL

Ivveseastext Trosr, Linaep, duly convened and held at the registered office

. of the Company sitwate at 13-16, Wesr Sstrarierp, F.(', ou the 19th day

of February, 1916, the subjoined Special Resolution was duly passed, and

at o subsequent Extraordinary General Meetfing of the suid Cowmpany also

duly convened and held at the same place on the Tth day of Aarch, 19106,

the subjoined Speecial Resolution was duly confirmed.

Pl

Lo

That the Company shall be and the same is hereby converted into
a private Company as defined by sectior 121 of the Companics
(Consolidation) Act, 1908, as amended by section 1 of the Companies
Act, 1913. And that the Articles of Association of the Company shall
accordingly be and the same are hereby altered and varied in manner
following :—

R

REGIS "ERED

96873

a9

/ﬁr(fc’u%

| \3 MAR 1NR

(n)

'(g/(" ‘;/""}44 ;"'ﬂ'/

/fr( \s'(tu.‘ e /F’fe«‘l'"

,,‘. -

(7

4 ) By the addition thereto of the fdllowing new Articles.

2a. The number of members of the Company (exclusive of ‘Je1sons
who are for the time being in the employment of the Oolupany
and of persons who having been formerly in the employment
of the Company were, while in such employment and have
continued after the detrrminationf of such employment to he
members of the Company) is not to oxceed fifty, but whew two
or more persons hold one or more shares in the Company jointly
they shall for the purpeoses of this Article be treated ns a single
member,

2b. No invitation shall he issued to the public o subseribe for
any shares or debontures or debenture stock of the Company.

By the omission of Axticles 29, 30 and 31, 51 to 60 bolh mwumnbers
inclusive, 80, 136 and 142,

P
g

—

R
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()

()

(c)

By the substitution of the following Article for Article 20 omitted
as hereinbefore mentioned ;—- *

20, The Directors may, in {heir absohate diseretion and without
assigning uny reason, therefor, refuse to register the transfer of
any share. Tn particular the Directors may refuse to register any
transfer of any share on which the Cﬂmpauv has a lien or which
if registered, would make the number ‘of members exceed the
limit hereinbefore nposéd. 'The Directors may also suspend the
registration of ftransfers during the fourteen days immediately
preceding  the Ordinary General Meeting in each year. The
Directors may decline to vegister any instroment of transfer
unless (@) & fee not exceeding two shillings and sixpence is paid
to the Company in respect thereof and (b) the instrument of
wansfer is accompanied by o certificate of the shares to which it
rolates and such other evidenmce -, the Directors may reasonably
require to show the right of the transferor to make the transfer,

By the substitution of the following Article for Article 80 omitted
as hereinbefore mentioned :—

80. No business shall bo transaited at any General Meeting unless
& quorum is present when the Meeting proczeds to husiness. Two
members personally present shall be a quorum,.

By the omisssion from Article 84 of the words or by a member
*or members holding or vepresenting by*" p:oxy “or entitled to
“ vote in respect of one-fifth or more of the capital represented at
“ the Meeting.” And thesubstitntion of the words *one member™
for the words “three members” on i,thec f(mulh line of the said
Axticle, .

By the substitution of the following «Article for Article 136
omitted as hereinbefore mentioned :—

-
PR

136. A Balance Sheet shall be made out in every year and laid
before the Company in General Meeting. Such Balance Sheet
shall be made up to a date not more than three months before
such meeting and shall be accompanied by =a report of the
Dicectors a. to the state of the Company's affairs arl the
amouants (if any} which they recommend to be paid in dividend
or propose o carry to reserve.

i

By the omission from Axticle 141 of the words “and any holder
“of a share warrant” and *respeectively."

R ——
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‘ The Comparnies Acts, 1908 to 1917,
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COMPANY LIMITED BY SHARES.

Specinl Pesolution ¢

Py OF THE

Lancashire General Investment Trust,

Limited.

o s

Passed 23vd October, 1923. . Confirmed Sth November, 1028.

At an Bxrraorpivary GENERAL MERTING of the above-named Company,
duly convened ond held at 13/16, West Smithfield, London, E.C.1., on

Tuesday, the 23rd day of October, 1923, the following Resolution ias duly

passed as an Extraordinary Resolution and at a subsequent T.‘[Rtt‘lf_melnntlmny N
| ol S ll

vt

R CGteNeran Memrive of the said Company, also duly .convened an he]__? lts 9
same place on Thursday the Sth day of November, 1923, the said Resclluktiolif

wau duly confirmed as o Special Resolution :— 19 NOV 1923
That the name of this Company be changed to the **LANcasmirg

GeNrraL InvestareNr Coweany, Livitep.”
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[0, No. n2.! R
16 s vequoested that any reply to this letter K
may he addvessed to the Comptroll=r of the %
(!omp:uljﬂa Departinent, Bonrd of Trade, rem BOARD OF ™R A_D]’.:ﬂ

George Stveet, Towdon, 8.W.1. (Tetegraphie

Addrosa s “Conpanies. Parl,London,"” Telephone u’
Numbor: Victorin3840Y, and that the lollowing 22nd Hovemb exr, 122386
number may be quoted. 830 '7/23 .

) Siv,

LANCASHIRE GENERAT, INVESTHENT TRUST
LIMITRD.

With reference to your application of the 15th Novembr.,I am

divected by the Board of Tvade to inform you that they approve of the name of

the above-named Company being chaveed to
) tal »

"LANCASHIRE GHNERAL INVESTHENT COMPANY
LIKITHRDY

"This conumunication should be tendered to the Registrar of Joint Stock
Companies, Somerset House, Strand, W.C.2
as his authority for entering the new name on the Register, and for issuing
his certificate under Section S (4) of the Companies {Consolidation) Act, 1908,
A Postal Order for 6 /-, made payable to the Commissioners of Inland Revenue,

must at the same time be forwarded to the Registrar in payment of the

: ) Registration fee WE '\'Jl‘ua TLHED
7RO
. I am, 5ix, ‘ 7 D by s
G, H. Wright Esq. Your obedient Servant, L .z
34, Clements Lane *i) [
B.Codo ’ CU‘UJ‘WLJ‘ @f}%nﬁ
v \vw‘ e L mmm——
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@g - 2\; ’1" ‘

(x) {370034) Wi, 20206408747 Gp, 144 5000 122 W & S Lul.
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\ LANCASHIRE GENERAL INVESITMENT TRUST LIMITED
}‘; §
g hiving, with the saetin of 2 Special Resolubion of the ~aid € ompany, wasl wii the “,f
& i
1 . ‘ \ ) il
A approval of the BOARD OF TRADE, changed its name, i~ now calll the  LANCASHIRE ]I’
f!
GENERAL INVESTMENT COMPAYY, LIMITED gfi
s (,1\
i SR
and T hove entered such new nane on B Register weeordingly, 3
N, E
Given under my lawd o Loudon, this Twen ty-third day o November ] \
: | ‘ T
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THE COMPANIES ACT 1929.

(;"3 e COMPANY LIMITED BY SHARES. '

Suecial Regolutions
. of -~

LANCASHIRE GENERAL INVESTLOEN
COMPANY LIMITED.

Passed 19th June, 1940.

o

At-:tj J 'rJ 1940‘;

A

At an EXTRAORDINARY GEMNERAL MEETING of the members
of Lancashire General Investment Company Limited
held at 13/16 Vest Smithfield, London,on Wednesday,
19th June 1940 the undermentioned SPECTAL RESOLUTICNS

were passed, viz -

®(a) That Article No. 101 of +the Company's
Articles of As-ociation be amended to read

as follows :-

101, No share qualification shall be re-
quired from any person acting or propos-
ing to act as a Director of the Company.

(b) That paragraph D of Article No., 109 of
the Company's Articles of Association De

deleted®.

A. T. DAVIES,

Chairman.

RN b S RN s BTEN aODUGED
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The Companics (Consolidation) Aet, 1908 ‘ 1

COMPANY LIMITED BY SHARES

Memorandum of Aggocintion

or

THE LANGASHIRE GENERAL IMVESTMENT

LIMITED {

1. The name of the Company is “ THE LANCASHIRE GENERAL
INvESTMENT TRUST, LIurreEp.”

2. The registered office of the Company will be situate in - ;
Englaud.

3. The objects for which the Company is established are-— :

(4) To acquire, hold and deal in stock, shares debentures,
debenture stock, bonds, obligations and securities issued ‘
or guaranteed by hny company coustifuted or carrying :
on business in the United Kingdom or elsewhere: and \ :
stoek, shares, debenbures, debenture stock, bonds, ‘
obligations and securitics issued or guaranteed by any :
government, sovereige, ruler, commissioners, public body :
or authority, supreme, munieipal, loeal or otherwise,
whether in the United Kingdom or elsewhere.

(B) To acquire any such stock, shares, debentures, debenture
stock, bonds, obligations or securities by original
subscription, tender, purchase, exchange or otherwise,
and %o subscribe for the same ecither conditionally --»
otherwise, and to guarantee or underwrite the subseriy-
tion thereof ; ard to exercise and enforee «ll rights and
powers conferred by or ineident to the owncership
thereof.
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deal iu aud conyert chapels, Flagie, RPN, St T Te
ctark, Bonds and seengities of o mide, Glos T PUOITIE
any other coOIRpENy, firip or perewn by 500 :

gnderwrite any such gecurities amd 10 I
sherefor, and 1o guarantec the duoe peald

v
contract entered into by any gueh FOIPATT. Em T
TETEL

f£y To act us brokers, agents for the payment oI COIDODE,

ete.. or otherwise, aftorneys, IManagzers and receivers,
gnd generally t0 andertake the trasteeship and adminis.
tration of every kind of property.

(21 To place any of the secarities znd investmment of the
Company in the name of any ofber CODUPAENT. firm oOr
person, and to ecause sueh compaky. £7m 6T Person e
registered or otherwise recognised as the OWRET thereat.

(s} To act as the authorised agent for any goTvernmment,
supreme raler, crmmissioners, public body, COMPaNY,
corporation or authority, supreme, mupicipal, local or
ctherwise, whether in the Tnited Kincdom or elsewhere
upon such terms as My De arranged by the Company.

(1) To purchase or otherwise acquire und undertake all or
any part of the business, property and liabilities of any
cornpanies, associafions. partnerships OT DETSOLE, either
jn the TUnited Kingdom or abroad, eRTITING on AUy
business, whether of a nature or charaeter sinilar " 07
kindred with any business which the Company ig
authorised to carry on or not. Lo varry on the business
of any company which this Compary m&y be interested
in Qrectly or indireetly, cither thvough owning Or
holding any debentures, debenture stock, bonds, shares,
stock or other secarities, or by purchase, foreclosure
proceedings, winding-up or otherwise, and to act as
agents for any such cempany, assuciation, partnerships
OT persons.
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(1) To purchase, take on lease orin exchange, hire or otherwise
acquire any real or personal property in the United
Kingdom or abroad, either for the Company exclusively
or jointly with any companies, associations, partnerships
Or persons whieh may be deemed uecessary or expedient
for the puwrposes of the Company, and to acquire any
rights and privileges in relation to any tands or buildings ;
to aequire, construct, lease or otherwise hold, maintain,
take shares or other interests in any charter, concessions,
rights, privileges, railways, public works, water works,
suppliers of electrical or other energy, steam or other
vessels or companies of all kinds, and to acquire, hold
and exercise any patents or other right or privilege.

(3) To lend money to any company, partnership, association
OF person, and in particular to clients of the Company
upon security of their undertaking, property, estate,
assets and effects or other securities or any part thereof,
with or without security and generally upon such terms
as the company may deem expedient.

(X) To receive money and securities of all kinds on deposit
upon such terms as may be thought proper.

() To procure the registration or other legal recognition of
the Company in any foreign country or any colony or
dependency of Great Britain and under any style or name
or to incorporate subsidiary cc apanies for that purpose,

(M) To borrow and raise money for the purposes of the
Company’s business.

(¥) To mortgage and charge the undertaking and all ox any
of the real and personal property, present or future, and
all or auy of the unealled capital for the time being of
the Company, and to create and issue at par or at g
premium or discount, debenfures, debenture stock,
mortgage debentures, and other securities of any
deseription whatever,

(0) To make, accept and endorse promissory notes, bills of
exchange and other negotiable instrumoents,

>

() To pay all expenses of and in eomnection with the
promotion or incorporation of this or any other company,
and the obtaining and subscription of and the placing
or otherwise disposing of the shares and securities of this
or any other Company, and the procuring or obtaining
settlements and quotations upon any Stoek Bxchanges
of any such shares or seeurities,

8356
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securities which the Company has

(Q) To issite any shares or
power to issue by 3 &Y of payment or UF Wiy of seeurity
¢ g indemnity to any person or company whom the

Company has agreed or is bound to pay or indemnify.

(r) To pay for any property, options, information, data,
reports or rights acquired by the Company either in
cash, by instalments or otherwise, or in shares with or
without preferred or deferred rights in respect of
dividends or repayments of capital or otherwise, or by
any securities which the Company has power to issne
or partly in one mode anéd partly in another, and
gencrally on sueh terms as the Board may approve.

(s) To accept payment for any propeity or rights sold or
otherwise @isposed of or dealt with by the Cumpany,
eithor in cash, hy instalments or orherwise, or in shares
or securities of any eompany, with or without deferred
or preferred rights in respect of dividend or repayment of
capital or otherwise o by means of a mortgage, or
partly in one mode and partly in another, and generally
on such terms as the Board may 4pprove.

{r) To enter into partnership or any joint-purse arrangement
or 1wy arrangement for sharing of profits, union of
interests or co-operation with any partnership, person or
cUmMpany carrying on or propoesing to carry on in the
Tnited Kingdom or abroad any business within the
objects of this Company or aly business likely to promote
the interests of this Company.

(v) To egtablish or promote or concur in establishing or
promoting any Company ind to guarantee or underwrite
subscriptions for any stuck, shares, debentures, stock
debentures, bonds or securities of any such eompany oOr
to subscribe for the same or any part thereof.

(v) To apply for or concur with others in applying for any
Act of Parlinment, charter, concession, grant, rights or
privileges, either af home or abroad, and to appear and
oppose the granbing of any sueh Act of Parliament,
charter, concession, rights, or privileges to others.

(w) To sell, cither by public roup or private sale, exchange,
et on rent, royalby, share of profits, or otherwise, grant
Yeences, easements, and other rights of and over, and in
any other manner deal with av dispose of the undertaking
or any paxh theveof, and all or any of the real or personal
property, rights or privileges for the time being of the
Company.

]
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{(x) Po amalgamate with any other company whose objects

are to include any objects similay to thos- of this Cempany,
whether by sale ov purchase of the undertaking, of this
or any sach other company, with or without winding up,
or by sale or purchase of all the shares, stoek or securities
of this or any such other company as aforesaid, or by
partnership or any arrangement of the nature of
partuership, or in any other manner,

(¥) To support or subscribe to any charitable or public

object and to give pensions, gratuities, donations and
emoluments to any persons in the employment of the
Company, or engaged in any business acquired by the
Company, and the wives, widows, families and dependants
of any such persons, and to support and subseribe to
any schools, hospitals, dispensaries, dining-ronms, baths,
places of recreation, and any national, edocational,
scientific, literary, religious, or charitabie institutions,
or objects, or trade societies, whether such societies
be sulely connected with any trade our trades carried on
by the Company or not, and any eclubs, societies or
other establishments, ~rleulated to advance the interests
of the Company or of the persons employed by the
Company.

{z) To distributo among the members in specie or otherwiso

any property of the (ompany whether by way of
dividend or *pon a return of capital, but so that no
distribution amounting to a reduction of capital in
made exept with the sanction (if any) for the time
being required by law.

{AA) Genoerally to carry on and undertake any business,

transaction or operation commonly cerried on or
undertaken by ecapitalists, financiers, promoters or
convractors, and tc. do all such other things as are
incidenial or conducive to the above objects or any of
them.

(8B) To pay any commission or brokerage for the purpose of

securing the subscription of any part of the share or loan
capital of this Ccmpany, or of any company promoted
by this Company, or in whieh this Company is or intends
to be interested (provided such commission shall not
exceed 75 per cent.) and generally to remuunerate any
persons for unnderwriting such capital, or for services
rendered, in nlacing or assisting to place, or guaranteeing
the placing of any shares, debentures or other securities
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of the Company, o 0F promoting Or guaranteeing the
raising of capital for any otber company, and fto
underwrite or otherwise guarantee the gubseription for
or pladng of the share or other capital of any other

eonipany.
{co) To exercise the powers given by Sections 34, 37 and 79
of The Companies {Conselidation) Act, 1998,

(pD) 1t is expressly declared that the intention is that the
objects get: forth in each of the foregoing paragrupis of
this clause shail be construed in the most liberal way,
and shall be in nowise limited or restricted by reference
to any other paragraph or by any inference drawn from
the terms of any other paragrapi.

(=8) The word * Corapany » in this clause, whexn not appiied
to this Company, shall be deemed to include any partner-
ship or other Ledy of persons, whether incorporated or
not incorporated and whether domieiled in the United
Kingdom or elsewhere and whethor not exasting or
hereafter to be formed.

4. The lability of the members is limited.

5. The capital is £100,000 divided imto 106,000 shares of £1 each,
Any shaves in the original capital and any new shraves may be divided
into different classes and be issned with any speeial rights, advantages,
privileges, restrictions or qualifications as regards dividends, rapitat,
voting or otherwise which may be attached thereto by or in accordance
with the Company’s regulations for the time being and the capital may
be re-organised whether by the consolidation of shares of differaut
classes or by division of the Cempany’s shares into different classes 98
provided by Section 45 of The Companies (Consolidztion) Act, 1908.

Y
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WE, the several persons whose names and addresses are subscribed,
ave desirous of being formed into a Company in pursuance of this
Memorandum of Association, and we respectively agree to take the
number of shares in the capital of the Company set opposite our
respective names,

‘ Number of Shares

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS i taken by cich
DR oserikar
ar—— a4 v omeEt v meE wen A Ll o - T me  — —— e = = <t T rw l -
ARTHUR CALDWELL COOK, One
Cleve Cottage, Gerrard’s Cross,
Clerk.
ROEERT READ BEAXNEY, One
3, Rochdale Rd., Leyton,
Clerlk.
HENRY KIRKPATRICK, One
32, Sackville Gardens, Ilford,
Inginecer.
ROBERT WOOD MORRIS, One
138, Belsize Road, Hampstead,
Clerk.
NOEL BROWN, One
The Ilms, Worsley Rd., Hampstead,
Clerk.
THOMAS WHITE, One
10, Lowth Rd., Camberwell, 8.12,,
Clerk,
ROBERT HOUGH SHITLLINGFORD, One
6, Wisteria Rd., Lee, S.B,,
Clerk.

Dated the 11th Gay of July, 1911.

Witness to the above Signatures :—

CIIAS. H. WRIGHT,

34, Clements Lane,
London, 1.0,
Solicitor.

83608
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THE LAHGASHIRE GENERM. OVESTMRNT
; o Z:{; 'm’*‘ihf\?

1. The regulations in Tahle A in the First Sehedule 1o the
Companies (C‘onsohdatlon) Act, 1008, shall not apply to ti .+ Company,
except so far as the same are 1epefzted or conrained in these Artieles.

INTERPRETATION.

5 In these Articles the words standing in the first cobunr of the
table next hereinafter contained shall bear the meanings st opposite
to them respectively in the second column thereof, if nut inconsistent
with the subject or context—

YWORDS. AEANINGS.

The statutes .. The Companies {Consolidation) Aet, 1908, and
every other Act for the time being in foree
concerning joint stock companies s and affecting
the Company.

These Articles .. These Articles of Association, and the regnlations
of the Company for the time being in foree.

Office .. .. 'The registered office of the Company.

Seal .. .. The common seal of the Company.

Month .. .. Calendar month.

Year - .. Year from the Ist January {o the 31st December
inelusive.

In writing . . .. Yritten, printed or lithographed. or visivly

expressed in all or any of these or any other
modes of represeuting ar reproducing wor ds.

TABLE A. / s
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member (whather solely or Jointly with others), for all moneys due
to the Company from him op his estate, either alone or Jointly with
any other person, whether g imember or not, and whether such moneys
are presently payable or not. The Company’s lien (if any) on a share
shall extend to uil dividends Payable thereon,

16, For the purpose of enforcing sneh len the Directors may
sell all ox any of the shares subject thereto in such manner as they think
fit, but no sale shall be made untit sneh time as the moneys are presently
payable, and until a notice i writing stating the amount due and
demanding payment and giving notice of intention to sell in default,
shall have been served in such mamner as the Directors shall think it
on sueh member or the person (if any) entitled by transmission to ¢he
sharves, and default in payment shall ave been made by him or them
for seven days after such notice,

17.  The net proceeds of a uy such sale shall bo applied in qr towards
satisfaciion of the amount due and the residue (it any) shall be paid
to the member or the person (if any) entitled by transmission to the
sharcs ; provided always that the Company shall be entitled to g lien
Hpon such residue in respect of any moueys due to the Company but
not presently payable like to that which it had upon the shares
immediately before the sale thereof.

18. Upon any such sale as aforesaid the Directors may enter the
purchaser’s name in the register as holder of the shares, and the
purchaser shall not be bound to see to the regularity or validity of,
or be affected by any irregularity or invalidity in the Iroceedings, or
be bound to see to the application of the purchase money, and after
his name has been entered in the register the validity of the sale shall
not be impeached by any person, and the remedy of any person
aggrieved by the sale shall be in damages only and against the
Company exclusively.

19. No shareholder shall be entitled to receive any dividend or
to be present ox vote at any meeting or upon a poll, or to exercige any
privilege as a member, until he shall have paid all calls for the time
being due wnd payable on every share held by him, whether alogy or
joiatly with any other person, together with interest and exXpPanses
(if any).

CALLS ON SHARES.

20. The Dirertors may, subjeet to the regulations of these
Zrticleg und to s1y conditions of allotment, from time to time make
such calls wpey the shareholders in respeet of aill money wnpaid on
theiv shares as they think fit, provided that fourteon days® notice at
leasti iy given of cach call, and each sharcholder shall b liable to pay
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the amount of every vall so made wpon him to the persons and at the
times and places appeinted by the Directors. A eall may he made
payable by instalments. A call shall be deemed to have been nade
as soon as the resolution of the Directors authorising such eall shall

have been passed.

91. The joint holders of a share shall be jointly dad severally
liable to pay ail calls in yespect thereof.

93. If hefore or on the day appointed for payment. thereof a call
payable in respeet of a share is not paid, the person from whom the
amount of the call is due shall pay interest on such amount at the rate
of 10 per cent. per annum from the day appointed for payment thereof
to the time of actual payment, but the Directors shall have power 10
remit such intevest or any part thereof.

23, Any sum which by the terms of allotment of a shave is made
payable vpon allotment or ab any fixed date shall, for all purposes of
these presents be deenied to be a call duly made and payable on the
date fixed for payment, and in case of non-payment the provisions of
{hese Articles as to payment of interest and expenses forfeiture and
the like, and all other the relevant provisions of these Articles shall
apply as if such sum were call duly made and notified as hereby

provided.

94. The Directors may from time to time make arrangements
on the issue of shares for a difference between the holders of suchshares
in the amount of calls and to be paid and in the time of payment of
such calls.

25. The Directors may if they think fit, receive from any share-
holder willing to advance the same, all or any part of the moneys due
upon his shares beyond the sums actually called wp thercon, and
upon all or any of the moneys s0 advanced the Dircetors may (until
the same would, but for such advance, beeome presently payable)
pay or allow such interest as may be agreed upon between them and
such sharcholder in addition to tho dividend payable wpon such part
of the share in respeet of which such advance has been made as i§
actually called up.

TRANSFER OF SHARES.

96. Subject to the restrictions of these Articles any member
may transfer all or any of his shares, hut overy transfer must be in
writing, and in the usual common fer »: nr in such otber form ag the
Directors may approve and must be Ju+i ab the office of the Company,
accompanied by the certificate of the shares to be transferred and such
other evidence (if any) as the Direetors may require to prove the tifle
of the intending trapnsieror.
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27, The instrument of transfer of a share shall he signed &g by
the transferor &7 ey and the transfaor shall be deemed to
remain the holder of the share until the name of the transferee is entered
in the register of members in respect thereof.

28. The Company shall provide a bock to be called * the register

of transfers ” which shall he kept by the Secretary under the control ™3 ™« o
of the Directors and in which shall be entered the particulars of every ﬁ&“&wf T
TNty

g™

) r———

transfer or transmission of every share.

29, The Directors may, in their absolute discretion and without assipming
any reason therefor, refuse to register the fransfer of any share, In
particular the Directors may refuse to register any transfer of any share
on vhich the Company has a lien or which if registered, would make tihe
number of members exceeC lhe limit hereinbefore jmposed. The Directors
may also suspend the registration of transfers during the fourteen days
immediately preceding the Ordinary General Meeting in each year. The
Directors may decline to register any instrument of transfer unless (a)

a fee not exceeding two shillings and sixpence is paiu to the Company in
respect thereof and (b) the instrument of transfer is accompanied by a
cortificate of the shares to which it relates and such other evidence as
the Directors may reasonably require to show the risht of the transferor

+0 make the transfer.
%0, Deleted

%1, Deleted (B}p

TRANSMISSION OF SHARES.
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33. TIn the case of the death of a registered member the survivors @/M

or survivor, where the deceased was & joint holder and the executors .t
or administrators of the deceased where he was a sole holder, shall

be the only persons recognised by the Company as having any title

to his shares, but nothing herein contained shall release the estate of

a deceased holder (whether sole or joint) from any lability in respect

of any share solely or jointly held by bim.

33. Any person becoming entitled to a registered share in
consequence of the death or bankruptey of any member, may upon
producing such evidence of title as the Directors shall require, and
subject as hercinaftor provided, either be registered himself as holder
of the share, ox elect to have some person nominated by him registered
as the transferce thercof.

34, Tf the person so becoming entitled shall elect to be registered
himself, he shall deliver or send to the Company & notice in writing
signed by him and stating that he so elects. TFer all purposes of
these Articles relating to the registration of transfers of shaves, such
notice shall be deemed to be a transfer, and the Diveetors shall have
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the same power of ©2ising 1o give effect thereto by registration as if
the event upon which the transmissioi took place had not pecurred,
and the nolice were a transfer executed by the person from whom the

title by t nsmission i3 derived.

35. It the person so becoming entitled shall elect to have his
nominee registered he shall testify his election hy executing fo his
nominee o transfer of sueh share, The Direetors chall have, in respect
of transfers so executed the same power of refusing registration as if
the event wpon which the transmission took place had not ocevrred,
and the transfer were a transfer executod by the person irema whom the
title by transmission is derived.

36. A person entitled to a registe ed shave by rransmission shall
be entitled to receive, an” may give a discharge for, s ny dividends,
bonuses 6; wther mon  payable in respect ..f the shar  but he glial}
not be entitled to receive notices of or to attend or = at meetings
of the fJompany, or, save as aforesaid, to any of the rights or privileges
of a member, unless and until he sball have hecome a4 member in
respect of the shares.

FORFEITURE OF SHARES.

37. If any shareholder fails to pay the whole or any part of
any call on or before the day appointed for the payment thereof, the
Directors may ab any time thenmafter during such time as the call, or
any part thereof, remains unpaid, serve a notice on him requiring lim
to pay such eall, or tuch part thereof as remains unpaid, together
with any accrued intevest and any expenses incurred by the Company
by reason of such non-payment. Such service shall be sufficiently
proved by proving that the envelope containing the notice was properly
addressed and posted.

338, The notice shall name a further day on or before which suck
call, ov such part thereof as aforesaid, and all such interest and
expenses as aforesaid are to he paid. It shall also name the place
where payment is to be made, and shall state that in the event of
non-payment at or before the time and at the place appointed,
the shares in respect of which such eall was made will be liable to be
fe feited.

30, I the requisitions of any such notice as uforesaid are not
complied with, any share in respeet of which sueh notice has been
given may at any time thereafter, before payment of all ealls, interest
and expenses due in respeet thereof has been made, be ferfoi’t-fﬁ by 2
resolution of the Dirvectors {o that effect. " ‘

{
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40.  Where any person entitled to a registered shure by trans-
mission and not having made good his title according te these Articles,
cither to be registered himsclf as the holder thereof, or 10 have his
nominee registered, fails for three months after being thereunto
required by notice from the Directors so to make good his title, such
share may at any time after the expiration of that period be forfeited
by a resolution of the Directors to that effect. Forfeituve of shares
under this and preceding Articles shall include all dividends declared
irs respeet of the forfeited shares and not actually paid before the
farfoiture.

41. When any share has been forfeited in accordance with these
Articles notice of the forfeiture shall forthwith be given to the holder ¢f
the share, or the person entitled to the share by transmission, as the
case may be, and an entry of such n .tice having been given, and of
the forfeiture with the date thereof, shall forthwith be made in the
rvegister of members opposite tw the entry of the share; but uo
forfeiture shall be in any manner invalidated by any omission or
negleet to give such notice or to make such entry as aforesaid.

42. Notwithstanding any sunch forfeituye as aforesaid, the
Directors may »t any time before the forfeited share has been otherwise
disposed of, permit the share so forfeited to be redeerned upon the
terms of payment of all calls and interest due wpon and expenses
inenrred in respect of the share, and upon any further or other terms
they may think fit.

43. Every share which shall be forfeited shall thereupon become
the property of the Company, and may be either cancelled or sold, or
re-allotted or otherwise disposed of, either to the person who was before
forfeiture the holder thereof, or entitled thereto, or to any other person,
upon such terms and in such manner as the Directors shall think fit.

44. A shareholder whose shaves have been forfeited shall, not-
withstanding, be liable to pay to the Company all calls made and not
paid on such sharves at the time of forfeiture with interest thereon to
the date of payment, in the same manner in 211 respects as if the shaves
had not been. forfeited, and to savisfy all (£ any) the claims and demands
which the Company might have enforced in respeet of the shave at the
fime of forfeiture, without any deduction or allowance for the value
of the shaves at tire time of forfeiture.

45. The forfeiture of a share shall involve the extinetion at the
tim of forfeiture of all interest in and all claims and demands against
the Company in respect of the share, and all other rights and labilitics
incidental to tho share as between the suarchelder whose share is

£3006
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forfeited and the Company, excepi iy sueh of those rglls undg
Habilides us are by these Articles expressty saved, oF @5 are By the
statutes ziven or impoesed i the case ¢ of past memnbers.

6. A statutory declaration in writing thiet the declarudr s a
Piector of the Company and that a share has been duly forfered iy
prrsnanee of these Articles and stating the time when @0 was forfelred,
shall, as auatnst all persons claiming o be entizled o he shame, be
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50. Al such provisions of these Articles (ofher than those
relating to share warrants) as are applicable to paid-up shares shall

apply to stock, and in all such provisions the word ‘ share™ and
* ghareholdoer  shall inclnde ¢ stoele P and ** sboclcholder.”

SHARE WARRANTS,

51. RENFRS

52,  DNITEMED

53. NETATED
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INCREASE OF CAPITATL.

61. The Company may from time to time in General Meeting.
whether all the shares for the time being suthorised shall have beer
igsued, or all the shares for the tixne being issned shall have been
fully called up or not, inerease its capital by the creation and issus of
new shares, such aggregate inerease to be of such amount and to be

divided into shares of sneh respective amounts s the Cempany by the
Special Resolution authorising such inercase directs.
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62, Subjeci to any direction to the contrary that may be given
by the resolution which aubhorises the increase of -apital, all new
shaves shall be offered to suck members as are, under the regulations
of these Articles, entitled to receive notices from the Company, in
proportion as nearly as the cirenmstances admit to the number of
existing shares held by them. Such offer shall be made by notice
specifying the number of shares offered, and limiting a time within
which the offer, if not accepted, will bo deemed to be declined aud after
the expiration of such tinie, or on the receiph of an intimation from the
member to whom such notice is given that he declines to accept the
shaves offered, the Directors may dispose of the same in such manner
as they think most beneficial to the Company ; and further, if owing to
the proportion which the number of the new shares bears to the number
of shares held by members entitled to such offer as aforesaid, or from
any other canse any difficulty shall arise in apportioning the new
shares or any of them in manner aforesaid, the Directors may in like
manner digpose of the shares in respect of which such difficulty arises.

63. Subject to any directions that may be given in accordance
with the powers contained in the Memorandum of Association or thesa
Articles any capital raised by the creation of now ghares shall be
considered as part of the original capital, and as consisting of ordinary
shares, and shall be subject to the same provisions with reference to
the payment of calls, transfer, transmission, forfeiture, lien and
otherwise as if it had been part of the original capital.

ALTERATIONS OF CAPITAL.
64, The Company may by Special Resolution :—

(A) Counsolidate and divide its capital into shaves of larger
amount than its existing shaves.

(B) By sub-division of its oxisting sharves, or any of them,
divide its capital or any part thereof, inte ghares of
gmaller amount than is fixed by its Memorandum of
Association, and sc that as between the holders of the
resulting sharves one or more of such shares may by the
resolution by which the sub-division is effected be givon
any proference or advantage as rogards dividend, capital
or otherwise, over the others or any other of such shares.

(c) Cancel any sharss which at the date of the passing of the
resolulion have not been taken or agreed 4o bo taken by
any porson.

(D) Reducc its capital in any maoner authorised by $ho
gtatutes.
$3006
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13, Anything done in pursoance of the last preceding A‘rt‘ic]e
shall be done in manner provided and subject to any conditions
imposed by tho statutes, so far as they shall Le applicable, an d s0 far
as they shall not be applicable, in accordance with the terms of ’fhe
Special Resolution authorising the same, and so far as such resolution
shall not be applicable; in such manner as the Directors deern most
expedient.

66. 'The Directors may from time to time return paid-up capital
upon the footing that, and the result shull bo that, the amount
returned may be called up again in the samoe manner as if it had never
been paid up.

67. AD or any of the rights or privileges belonging to any class
of shares forming part of the capital for the time being of the Company,
may be affected, altered, modified, dealt with or abrogated in any
manner with the sanction of an Ixtraordinary Resolution (as defined
by Section 69 of the Comnpanies (Consolidation) Act, 1908), passed at
a separate General Meeting of the members of that class. To any sucl
General Meeting all the provisions of these Articles shall muluhis
matandis apply, bub so that the necessary quorum shall be menibers
of the class holding or representing by proxy one-third of the capital
paid or credited as paid, on the issued shaves of the class.

GEXERAL MEETINGS.

68. The Statulory Meebing shall be held at such time within a
period of not less than one month nor more than three months from
the date af which the Company is entitled to commenee business and
at such place as the Directors may determine. The provisions of
Section 75 of the Companies (Consolidation) Act, 1908, shall be

observed with respect to such meeting and the matters preliminary
thereto.

69. Subsequent General Meetings shall be held once in overy
year, at such time and place as may be determined by the Directors,
but so that not more than fifteen months shall elapse between the
holdings of 2oy two successive meetings.

70. The last mentioned General Meetings shall be called Ordinary
Meotings. All other General Meetings shall be called Extraordinary.

71. The Directors may call an Bxtraordinary Meeting whenover
they think fit.

72. The Directors shall convene an Extraordinary General
Meeting whenever & requisition in writing signedt by members of the
Company holding in the aggregate not less than one-tentlh of the issued

P
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eapital of the Company apon which all ¢alls oy other suins then due ave
been paid up. and stuting the objects of the meeting, shall be deposited
at the office of the Company. Such a requisition may eonsist of
several docuaments in Jike form, each signed by one or more
requisitionists.

3. If the Direetors do not proceed to cause a meering 1o be held
within twenty-one duys after the date of the requisition being so
deposited. the requisitionists, or a majority of them in value may
themselves convene the meeting, but any meeting se couvened shull
not be held after three months from the date of such deposit.

i I at any such meeting a resolution requiring confinmation
at another meeting is passed, the Directoras shall forthwith eonvene a
further Extraordinary General Meeting for the parpose of eonsidering
the resolution and, if thought fit, of confirming it as 4 Special Resolution,
and if the Directors do not convene the meeting within seven days
from the date of the passing of the first resolution the requisitionists
or & majority of them in value may themselves convene the meeting.
All meetings convened by requisitionists under this and the preceding
Article, shall be convened in the same manner as nearly as possible
as that in which meetings are to be convened by Directors.

PROCEEDINGS AT GENERAL MEETINGS
75, In the cese of the Annuzl General Meeting twentyeone days netice
in writing or in the care of a meeting other than an annual general
meeting for the passing of & special resolution fourteen days notice
in writing at the least, specifying the place, the day and the hour .
of meeting, and in the case of special business, the general nature .
of such business, shall be given in manner hereinafier mentioned to .
such members as are under the provisions hereinafter contained entitled
to receive notices from the Company. But the accidental ommision tf)
give such notice to, or the non-receipt of such notice by, any memcex
shall not be invalidate any resolution passzed, or vreceeding pa@.é,&j;

any such meeting. ,—Lf—?f 1'? ;
) {‘1"

(N
76. When a Speeial Resolution is proposed to bediised the.two LR Y e

1 3 ‘W.;”}'
meetings may be convened by one notice, and the second me:wﬁ/ o
be convened by such notice contingently on the proposed teSolution i At

being passed at the first meeting by the necessary majority.

77.  All business shall be deemed special that is transacted at
an PBxtraordinary Meeting. AJ business that is transacted at an
Ordinary Meeting shall also be deemed special, with the exception of
sanctioning a dividend, the consideration of the aeccounts and balauce
sheete and the ordinary reports of the Directors and Aunditors.

7&, Any member entitled to be present and vote at a meeting
may submit any resolution to any General Meeting, provided that at

e
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least; the preseribed timne before the day appointed for th.ﬂ meetiug _ht‘-
shall have served upon the Company a notice in writing sllgne(l by hlr.n
containing the proposed resolution and stating his intention to submit
the same. The preseribed time above mentioned shall be surh that,
between the date that the notice is served or deemed to be served and
the day appointed for the meeting, there shall be not: less than three
nor more than fourteen intervening days.

70, Upon reccipt of uny such notice as in the last preceding
Article mentioned the Secretary shall include in the notice of the
meeting, in any case where the notice of intention is received before
the notice of the meeting is issued, and shall in any other case issue
as quickly as possible to the members, notice that sucls resolntion will
be praposed.
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81, If within half-an-hour from the time appeinted for the
holding of a General Meeting a quorum is not present, the meeting,
it convened on the requisition of members, shall be dissolved. In
any other case it shall stand adjourned to the same day in the next
week, at the same time and place, and if at such adj.urned meeting
a quorum is not present within fifteen minutes from the time appointed
for holding the meeting the members present shall be a quorwm.

82. The Chairmian with the consent of any meeting at which a
quorum iy present may adjourn the meeting from time to time, and
irom place to place, as the meeting shall determine. Whenever a
meeling is adjourned for ten days or more, notice of the adjourned
meeting shall be given in the same manner as of an original meeting.
Save as aforesaid the members shall not be entitled to any notice of
an adjournment or of the business to be trausacted at an adjourned
meeting. No business shall be transacted at any adjourned meeting
other than the business which might have Lwen transacted at the
meeting from which the adjournment took place.

83. 'The Chairman (if any) of the Board of Directors shall preside
ab every General Meeting, but if there be no such Chairman, or if at
any meeting he shall not be present within fifteen minutes after the
time appoinbed for holding the same, or shall Lie unwilling to act as
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Chairman, the members present shall cheose some Divector, or if no @V
Director be present, or if all the Dive forr present deeline to toke the W
chair, ene of themselves to be Chairman of the meeting.
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\ 85. If a poll be demanded in manner aforesaid, it shall be take( m o nii*'%-*”" h

at such time and place and in such manner as the Chairman shall s}t;.—.’itﬂ £ %,,i

" direct, and the vesult of the poll shall be deemed to be a resolution of §E

the meeting at which the poll was demanded. 0

i

i1

§6. No poll shall be demanded on the election of a Chairman of & 1,‘

meeting or on any question of adjournment. H

87. In the case of an equality of votes, cither on & show of hands lE

' or ab @ poll, the Chairman of the meeting shall be entitled to » further i

p or casting vote, in addition to the vote or votes to which he may be :

" entifled as a member. b

: . !

5 88. The demand of & poll shall not prevent the continuance of & !
;f meeting for the transaction of any business other thun the question on

which a pell has beeu demanded. N

1

'

VOTLES OIF MEMBERS. . L

89, un o show of hands every member personally present shall ’,f E

have one vote only. In sase of o poll every membes shall have one ;

vote for ~very chare ketd by hiz. i

. s . |

& 90. 1f any member be a lunatie, iGios or non coMPos mentis, he I

may vote whether o % show of wands or ab A poll by Uis conumittee, H

earalor bonis or othe. legol curator, and sueh last-mentioned persons i

s - i !

may give their votes by proxy on & poli. .

3300 .
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61, If two or wore persons are jomtly entitled to a share ihen,
in voting upon anv question the vote of a senior who tenders a vote,
whether in persou or by proxy, shall be aceepted Lo 1he exclasion of the
wotes of The other registercd Rolders of the share and for this purpose

sentority shall be determined by the grder in which the nomes stand in
the register of members.

92, Save as herein expressly provided no peison other than
member duly registered and who shall have paid evervthing for the
time being due from him and payable to the Compary in respect of
Lis shares, shall be entitled to be present or to vote on any question
either personally or bv nroxy or as proxy feu another yvaember, at any
General Meebing.

93. Votes may be given either personally or by proxy. On a
show of hands a member present only by proxy shall have ne vote,
but a proxy for « company or corporatiop may vote on a show of
Lands. No person who is not entiiled to be present amt vote in his
own right shall act as a proxy except for a company or corporation.

n{. Any company whick is a member of this Company way, hy
minute of its Directors, authorise any person to aet as its representat ive
at any mneeting of this Company, and such representative shall be
entitled to exercise the same powers on behalf of the company which
he represents as if he had been an individual shareholder, including
power, when personally present, to vote on a show of hands.

95. The insbrument, appointing & proxy shall be in writing ander
the hand of the appointor, or if such appointor is a corporation under
their comamon seal if any, and if none, then under the hand of some
officer duly authorised in that behalf,

06. 'The instrument appointing a proxy and the pever of attorney
or other authority if any, under which it is signed, or ¢ notarially
certified copy of such power or authority shall be deposited at the
office at least forty-eight hours before the time appointed for holding
the meeting or adjourned meeting at which the person named in such
instrument proposes to vote, otherwise the person se named shall
not be entitled to vete in respeet thereof.

97. A vote given in accordance with the terms of an instrument
of proxy shall be valid notwithstanding the previous death of the
principal or revocation of the proxy or transfer of the share in respect
of which the vote is given provided ne intimation in writing of the
death, revocation or cransier shall have been received at the office
one hour at least before the time for holding the meeting.
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98. Any iustrument appointing a proxy shall be in the foliowing

form or as near thereto as eircwnstances will admit :—

o ) Tt ¥
IIE LANCASHIRE GENERAL INVESTMENT TrUsT, LIMITED.

113
I’
“of

N 2 member of

Tm: LANCASHIRE GENERAL INVESTMEXT COMEARY
* Lovrrep, and entitled to
* votrs hereby appoint

y

»
TITTTE TS, and  failing him

3

o TREIIETIEE b0 vote for me qnd
“on my beh'llf at the {Statutory, Ordunary or LExtra-

“ ordinary or Adjourned, as the case may be) General
‘¢ Meeting of the Company to be holden on the day
“of and &t every adjournnent thereof,

“ As witness my hand this day of "
or in such other form as the Directiors may from time to tima approve,

DIRECTORS.

99. Until otherwise deterinined by a General Meeting the nomber
of Directiors shall not be less than two or more than six, The first
Directors shall be appointed by the subseribers in writing, and each of
such frst Directors may aet before he acquires his qualification, but he
must acquire the same within one month from the incorporation of
the Company, and unless he shall do so shall be deemed to take such
shares froni the Company and the same shall he allotted to him forthwith

accordingly.

100. The Directors may from time to time appoint any qualified
person to be g Director cither to fill a casual vacaney or by way of
addition to the Board, but so that the maximum number fixed as above
shall not be thereby exceeded. Any Divector appoiuted under this
Aviticle shall hoid office only until the Ordinary General Neecting
following next after his appointment, but shall then be cligible for

re-election,
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102, The remaneration of the Directoss for each year, other thau
the Managing Director, shall be fixed by the members at each Ammdgal
General Meeting and such remunesation ghall be divided amongst the
Directors as they shall defermine or, fuiling agreement, eqrelly. All
remuneration payable under this Article ghall be apportionable.

104, The Directors may from fime Lo time appoint one or mors
of their body to be Managing Director or M anasing Directors, for such
period at such remuneration and upou sueh terms as to the duties to be
performed, the powers Lo be exerased and all other matters as they
think fit, but so that no Managing Director shall be invested with any
powers or entrusted with any duties whick the Directors themselves
cotld noi have exercised or performed. The remuneration of a
Managing Direcbor may be Ty way of salary or commission or
participation in profits, or by wiy or all of those modes.

104. A Managing Director shall not, while he continaes to hold
that office, be subject to retirement by rotation, and he ghall not be
taken into account in determining the rotation of retirement of Directors,
but he shall, subject to the provisions of any contract between him
and the Company, be subject to the same provisions as to resignation
and removal as the other Directors of the Company, aud if he ceuse
to hold the office of Director he shall ipso faeto and immediutely cease
to be a Managing Dircetor.

POWERS OF DIRECTORS.

105. The business of the Company shall be managed by the
Directors, who may pay all such expenses of and preliminary and
incidental to the promotion, formation, establishmeut and registration
of the Company as they think fif, and may exercise all such puwers
of the Company, and do on behalf of the Company all such acts as may
be exercised and done by the Company and as are not by the statutes
or by these Articles required to be exercised or done by the Company
in (eneral Meeting subjeet, nevertheless, to any regulations of these
Articles, to the provisions of the statutes and to such regulations being
not ineonsistent with the aforesaid regulations or provisions as may
be prescribed by the Company in General Meeting, but no regulation
made by the Company in General Meeting shall invalidate any prior
act of the Divectors which wounld have been valid if' such regulation
had not been made,

106. 'The continuing Directors at any time may aet, notwith-
standing any vaeaney in their body ; provided slways that in casc
the Directors shall at any time be redueed in number to less than two,
it shall he lawful for them to aet as Directors for the purpose of ﬁl'ling
up vacancies in theiv body or celling a General Meeting of the
Company, but not for any other purpose.

G
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193, The seul of the Compaiy shall not be affixed to any
instrunent execept by vhe aue- rity of a resolution of the HKoard and
in the presenee of at Jeast two L _rectors and of the Secretary, and the
said two Directors and Secretary shall sien every instrumen‘t;’to whick
the seal shall be so affixed in their presence, and in favour of any
purchaser or person bonu fide dealing with the Company such signaturc;s
shall be counclusive of the fact rhat the seal has been properly affixed.

108. Without restricting the generality of the foregoing powers,
the Board may do the retlowiug things :—

(A) Establish lvcal boards, local managing or consuiting
committees, or local agencies in the United Kingdom or
abroad, and appoint any one or more of their number,
or any other person or persons, to be members thereof,
with such powers and authorities, under such regulations,
for such period, and at such remuneration as they may
deem fit, and may from time to time revoke any such
appointment.

(B) Appoint any person or DErsons, whether a Director or
Directors of #he Company or not, to hold in trust for
the Company any property belonging to the Company,
or in which it is interested, or for any other pmrposes,
and exeoute and do all such instruments and things as
may be requisite in relation to any such trust.

(c) Appoint, in ovder fo execute any instrument or transact
any business abroad, any person or perscus the attorney
or attorneys of the Board ox the Company, with such
powers as they deem fit, including power to appear
before all propcr authorities, and make all ncessary
declerations so as to enable tho Compauy’s operations
to be validly carried on abroad.

(p) Borrow or raise any sum or sums of money upon such
torms as to interest or otherwise as they may deem fit,
and for the purpose of securing the same and interest,
or for any other purpose, ereale, issue, make and give
respectively any perpetnal or redeemable debentures ox
dcbenture stock, or any mortgage or charge on the
undertaking, or the whole or auny part of the property,
presont or future, ov unenlled capital of the Company,
and any debentures, dnbenture stock and otler seenritics
may be made assignable free from any cquities between
the Company and the person to whom the same may be

isaged.
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(£) Make, draw, accept, endorse and negoriate Tespedtively
promissory notes, hills, cheques or other negotiable
instruments, provided that every prowgissory note, bill,
chegque or other negotiable instrmment, drawn, made or &9
aceepied, shall be signed by such persull Or persons s
the Doard may appoint for the purpose.

(7) Invest or lend the funds of the Company not reguired
for immediate nse in or upen such investments as they
deem fit (other than shaves of the Companyj and from
time to time transpose any vestinen’.

(@) Grant to any Director required to go abroad. or to render
any other extracrdinary service, surh special remunera-
tion for the services rendered us they thiuk proper.

@
=

() Sell, let, exchange or therwise dispose of, aazolutely or
conditionally, all or any part oi the property, nrivileges
and undertaking of the Company, upor such rerms awl
conditions, and for such roosideration as they way think
fit.

(1) Exercise the powers conferred by 1. wvions &4 and 789 of
the Companies (Consolidation) Ant, 1608, whieh powers
are hereby given to the Company.

DISQUALIFICATION OF DIRLCTORS.

109. The office of a Director shall be vacated—

(A) If he hold any office or place of profit under the Company
other than that of Managing Director, MMamager or
Trustee of any deed for securing debentures or debenture
stock of he Company.

(B) If & receiving order is made against him or he makes any @\3
arrangement or composition with his creditors. ‘

(c) If he be found lunatic or Lecome of nnsound mind,

. - - ey

Coad g W,
gt n~/
\ e W/

Ho-

Ll
‘;‘»{ (&) If he absents himself from the meetings of the Directors
daring a continuous period of theee months without
special lerve of wbsence from the Divectors, and they &

pass o resolution that he has by reason of such absenece
vaeated ofiiee.

(F) If by notice in writhe resigns his aflice.

=
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o, A Director may contract with and be o resled iv any
contract or arrangement made with ¢he Company, either as vendor
purchaser or otherwise, and shall ot be liable to aceount for :m:)z
profit made by him by reason of any such contzact or arrangement,
provided that the nature of the interest of the Director in such condraet
or areangement be declaved to the Board before the same is entored
into, or in any case at the first meeting of the Directors after the
aequisition of his inferest, but ne Director shall vote in respect of any
eontract or arrangement in which he shall e interested, and if he do
s0 vote, his vote shall nat be counted,

ROTATION OF DIRECTORS,

111, At the first Ordinary Meeting after the registration of the
Company and at the Ordimary Meeting in svery subseruent year
one-third of the Directors for the time being, or if their number is
net a multiple of three, then the number nearest to but not exceeding
one-third, sha¥l retire from office.

112, Tie {xrvectors to retire at the Ordinavy Meeting in every
vear af*er s, shall be the Divectors who have been longest in
office s~ i Jast eleetion. As between Directors of egual
seniority, i wirectors to refire shall in the absence of agreement be
selected from anmong thewn by lot. A retiring Director shall be eligible
for re-election and shall act as a Director throughout the mecting
at which he rebirves.

113. Subject as hereinafter provided the Company shall at the
meeting at which any Directors retire in manner aforesaid, fill up the
vacated office of ench Director by electing & person thereto.

114. No person, not being a Dirvector retiving at the mweting,
shall, unless reeonnnendedt by the Directors for election, be eligible for
the office of Director at any Goneral Meeting unless, nJut less than the
prescribed time before the day appointed for the meeting, there has
been given to the Secretary notice in writing by some member duly
gualified to be present and vote at the meeting for which such notice
is given of his intention to propose sach person fur clectiou, and also
notice in writing signed by the person to be proposed of his willingness
to bo electod. The preseribed time above mentioned shall be such
that, between the dato whon the notice is served, or deemed to be served,
and the day appointed for the meeting there shall be not less than ten
nor move than forty clear intorvening days.

115. Subjeet as hercinafter provided if at any meeting ab which
an clection of Directors ought to take place, the places ol the rotiving
Direetors or some of them are not filled up, the meeting shall stand

S

Y AP

s

L

L el N € ipge—piy

et m

oty ar A e

RV U P

e RTE sy 1 o P S ¥
ek -

T

4 oamel ser




30

adjourned till the same day in fhe next week at the same time and
place, and if at such adjourned meeting the places of the retiving
Dirwetors or some of them are not filled up, the retiring Directors,
or such of them as have not had their places filled up, shall be deemed
to have been re-elected.

116. The Company may from time to time in General Meeting
increase or roduee the number of Directors, snd determine in what
rotation such inereased or reduced number shall go out of office.

117. The Company may by Extracrdinary Resolutivn remove
any Director before the expiration of his period of office, and may by
an Ordinary Resolution appoint another member in his stead; but
any person so appointed shall retain his office so long only as the
Director in whose place he is appointed would have held the sume if
he had not been removed.

PROCEEDINGS OF DIRECTORS.

118. The Directors or any commitiee of Directors may meet
together for the dispatch of business, adjourn and otherwise regulate
their meetings as they think fit, and deterinine the guornm necessary
for the transaction of business. TUntil otherwise determined two shall
be a quorum. Questions arising at any meeting shall be decided by @
majority of votes. In case of an equality of votes, the Chairman
shall have a second or casting vote.

119. A Director may, and on the request of a Dirvector the
Secretary shall, at any time suminon a meefing of the Dirvectors by
notice served upon the several members of the Doard. But a Director
who is absent from the United Eingdom shall not he entitled to notice
of any meeting of Directors.

120. The Directors or any committee of the Directors may
from time to time elect a Chaivman, who shall preside at meetings,
but if no such Chairman be elected, or if at any meeting the Chairman
be not present within five minubes after the time appointed for holding
the same, a substitute for that meeting shall be appointed by such
meeting from among the Directors present.

121. ‘Che Divectiors may delegate any of their powers, other than
the powers to borrow and mike ~alls, to committees consisting of such
members of their body as they think fit. Any committee so formed
shall in the cxercise of the power so delegated conform to any
regulations that may be imposed upon them by the Beard.

122, Al acts dona fide done by any wmeeting of Directors, or by a
committes of Dircetors, or by any person acting as a Direetor shall,
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notwithstanding it be afterwards discovered that there was some
defeet in the appointment. of any such Director or person acting as
aforesaid, or that they or any of them were disqualified, be as valid
as i every such person had been duly appointed and was gualified to
He a Director.

123. The Directors shall cause proper minutes to be made in
books to be provided for tho purpose of all appointments of officers
made by the Divectors, of the proceedings of all meetings of Directors
and commitbees of Directors, and of the attendances thereat, and of the
proceedings of all xaeetings of the Company, and all business transacted,
resolutions passed and orders made at such meetings, and any such
minute of any meeting if purporting to be signed by the Chairman of
such meeting or by the Chairman of the next succeeding meeting of
the Company, or Directors or committee, as the case may be, shall be
sufficient evidence without any further proof of the facts therein
statod.

DIVIDENDS AND RESERVE FUXND.

i24. The profits or other moneys of the Company available for
dividend shall be applied first in payment of any praferential dividend
on the amount paid up or credited as paik wp on the preference shares
of the Company, and subject thereto shall be applied in payment of
dividends upon tho ordinary shares of the Coripany in proportion to
the amounts paid up or credited as paid up thereon regpectively-
Dividends on any preference shares shall be pa.d hali-yeariy.

125. The Directors may with the savction of a General Mecting
from time to time declare dividends, but no such dividend shall (except
as by the statutes expressly anthorised) be payable otherwise than out
of profits ariging from the business of the Company, provided that the
Directors may if they think fit from time to time deelare an interim
dividend. A declaration by the Directors as to the amount of the
profits or other moneys at any time available for dividends shall be

conelusive.

126. The Directors may before recommending any dividend, set
aside oot of the profits of the Company guch sum as they think proper
as a reserve fund, which shall at the discretion of the Divectors be
applicable for meeting contingencies, for the gradual liguidation of any
debt or Hability of the Company or for repeiring or maintaining any
works econneeted with the business of the Company, or shall with the
sanetion of the Company in General Meeting be as to the whole or m
part ¢pplicable for special dividends or for equalising dividends, or for
distmbution by way of bouus among the members of the Company
for the time being, on such terms and in such manoer as the Company
i General Meoting shall from time to time detormine, and the Directors

83606
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may divide the reserve fund into separate fumds for speeial puiposes,
and may invest the sums from time to time set apart as a reserve fund
upon such secwrities (other than the sharves of the Company) a¢ they
may select. The Directors may also from fime to time cany forward
sueh sums as may be deemed expedient in the interests of the
Company.

127. Notice of any dividend that may have been declared shall
be given in manner hereinafter provided to sach members as are
entitled under these Articles to receive notices from the Company.,

128. The Directors may weduct from any dividend, bonus ox
other moneys payable to any member in respect of any shares held
by him all such sums of money (if any) as may be due and payable
by him to the Company on account of calls or otherwise.

1290, A\ transfer of a share shall not pass the right to any dividend
declarod in respect thereof before the trancier has been registered.

130. Any dividend, instalment of dividend, bonus or interest in
respect of any share may be paid by cheque or warrant payable tv the
order of the member entitled thereto, or (in the case of joint holders)
of that member whose name stands first on the register in reg ¢t of
the joint holding.

131. ITvery such cheque or warrant shall be sext by post to the
last registered address of the member entitled thereto and the receipt of
the person whose name appears on the register of members as the
owner of any share or, in the case of joint holders, of any one of such
joint holders, shall be a good discharge to the Company for all divi-
dends, bonuses or other payments made in respect of such share.
BEvery such cheque or warrant shall be sent at the risk of the persen
entitled to the money represented thereby,

132. No unpaid dividend, bonus or interest shall bear interest
as against the Company.

ACCOUNTS.
133. The Directors shall rause true accounts to be kept—
{a) Of the assets and stock-in-trade of ke Company-.
(B) OF the credits and liabilities ot the Compaty.

(¢) Of the sums of money received and expendad by the
Company, and the matters in respect of which such
recoipts and expenditures take place.

The books of account shall be kept at the registered office of the
Clompany, or at such other place or plaees as the Directors shall think
fit, and shall always be open to the inspection of the Dircetors.
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134. The Directors shall fron time to time determine whethex,
andd to what extent and at what {imes and places and under what
conditions or regulations the accowmts and books of the Company, or

540 any of them, shall be open to the insection of members, and no mor‘n’her
(1ot being a Director) shall have aay right of inspecting any account
‘or hook or document of the Company, except as conferred by statute
or authexised by the Directors or by sresolutich of fue Chmphany*
in General Meeiing. ‘

135. Onee at least in every year the Dirvectors shall lay before the
C‘:ompany in General Meeting a profit and loss account for the period
smc(? the preceding account, or {in the case of the first account) since
the incorporation of the Company made up to a date not more than

& three months before s..ch meeting.
170, 4 olance shest shall ke node out iw everys reny
and Ladei hefore e Company in Reneval Meeting. coeh

valance Gheetshell e made up to @ dete not anre then

three nonths Tefore sueh wmesting snd shall be proompeaied ’
Ly & report nf the Mivectors as to the gtate of the Jammeouris
arfpire and the amouants (if any) which they rencmue ol £

Ye padd in dividend or propose to carrT to 1TeRQTYE.
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AUDIT, U
137. Opee at least in every year the accounts of the Company

@@ shall be examined, and the correctness of the profit and Joss aceaunt
’ and balance sheeb ascertained by one or more Auditor or Auditors.

138. The appointments and duties of the Auditors shall be
regnlated by Seetions 112 and 113 of the Companics {Consolidation)
Act, 1908, and any statutory modification, extension of ra-enactment
thereof for the time being in force.

NOTICES.
139. A notice may be served by the Company upon any membier
) either personally or by sending it shrough the post in a prepaid letter

oddressed to such member ab his rogrstered address.

140. Al notices directed to be given to the members shall, with
regpeet to any share to which persons are jointly entitled, be given (o
3606
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whichever of sueb prrsons is nurasd fiest in the regi tor of metcbers,
and notice so given shull be sufficint notice to all the hotders of such
share.

141, Any member deseribed in the register of members by un G®
addrese not within the United Kngdom, -sieswpdedirmrrivmiera 7
.“ ,, srrmtass-who shall S2epeyigets. fron time 1o time give the Compe n\ 0(
{&( o Nae an address within the Umted Kingdom at which notices may 1 “V /
QML gerved apon him, shall be entitled to bave notices served upon hin

éﬁ 5}@1%‘ Jawv A sueh address, but save as aforesaid, no member other thun a registered

member deseribed in the register of members by an address within the
United Kingdom, shall be entitled to receive any notiee from the
Company.

La, Td .

145, Any summons, notice, order or other dorument reguired
to be sent v or served upon the Company, or upon wizy officer of the
Company, may be sent or served by leaving the same, or sending it
through the post in a prepaid registered letter addressed to the Company
or to such officer, at the office.

144, Any notice if served by post shall be deemed to have been
served on the day following that on which the letter coutaining the
same is put into the post, and in proving such service it shall be
sufficient to prove that the lelter containing the notice was properly
addressed and put into the post office as a prepaid letter or prepaid
regigtered letter as the case may be.

145, Where a given number of days' notice or notice extending oD
over any other period is required to be given, the day of service shall
be ecounted in such number of days or other period.

INDEMNITY.

146, The Directors, Auditors, Secretary and other offieers for
the time being of the Company and the trustees (if any) for the time
being acting in relation to any of the aflairs ol the Company, snd
every of them and every of their heivs, exeentors, and administrators ﬁ;&t%)
shall be indemuified and secured hormiess out of the assets and profits )
of the Company from and against all actions, costs, charges, losses,
damages and oxpenses wlich they or any of them, their or any of
their heirs exeentors or admiuisteators shall or may ineur or susbidn
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by or 1.y reason of any act done, concurred in or omitted in or about
the excemtion of their dnty, or supposed duty, in their respective
offices or trusts except such (if any) as they shall incur or sustain by
or through their own wilful negleet or default respect;vely, and none
of them shall he answerable for the ucts, receipts, negleces or defaults
of the other or others of them, or for joining in any reccipt for the
sake of conformity or for an» bankers or other persons with whom
any meineys or effeets belonging to the Company shall or may be
lodged or deposited for safc custody or for insufficiency or deficicney
of any security upon which any moneys of or belenging {v the Company
shall be placed out or invested, or for any other loss, misfortune or
damage which may happen in the execution of their respective offices
or trusts or ia relation thereto, unless the same shall happen by or
through their own wilful neglect or default respectively.

WINDING UP.

147. If the Company shall be wound up the surplus assefs
shall be applied first in repayment of the capital paid up or credited
as paid up on the preference shares; secondly in repayment of the
capital paid up or credited as paid up on the ordi~nry sharves; and
the excess, if any, shall be distributed among the members holding
ordinary shaves in proportion to the number or ordinary shares held
by them respoctively at the commencement of the winding up.

148. If the Company shall be wwound up, the Liquidators (whether
voluntary or official) may, with the sanction of an Zxtraordinary
Resolution, divido among the contributories in specio any part of the
assets of viie Compzng, and may, with the like sanction, vest any
part of the assets of the Company n trustees upon such trusts for the
benefit of the contributories as the Liguidators, with the like sanction,
shall think fit,
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MAMES, ADDRESSES ANY) DESCRIPTIONS OF SURSCRIBRRS

ARTHUR CALDWELL COOK,
Cleve Cottuge,
Gerrard’s Cross,
Clerk.

ROBERT READ BEANEY,
3, Rochdale Rd.,
Leyton,
Clerk.

HENRY KIRKPATRICK,
32, Sackville Gardens,
Iiford,
Engineer.

ROBERT WOOD MORRIS,
138, Belsize Road,
Humpstead,
Clerk.

NOEL: BROWN,
The Elms, Worsley Rd.,
Hampstead,
Clerk,

THOMAS WIHITE,
10, Lowth Rd.,
Camberwell, 8.1,

Clerk.
ROBERT HOUGH SHILLINGFORD,
6, Wisteria Rd.,
Lee, 8.E,
Clexk,

Datied the 11th day of July, 1911,

Witness to the above Signatures—

CHAS, F, WRIGILT,
34, Clements Lane,
London, 1.C,
Solicitox,
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Company \urbar: 3120874

THE TANCACHIRE GENERAL INVESTMENT GIMPRNY LIMITED

-
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SPECIAL PESOLUTION OF TRE COMPANY

-
(Fasoed (7  January 1993)

B o e S

At an extracrdinary general oredting of the
at Lgf3a ‘Uwi‘.ﬁ‘uaxﬁdﬂ( , L. Ty 19
Janvary 1993 at 2 Fe pay

above-naned Corpany held an
"

the fnllowing recolution was pagoed ag a
special resolution ¢f the Cuspary:

THAT pursuant to the powers containod in sectior 4 of the Companios het 1985
and all other powers in this behalf, «olause 3 of the weasrandum of

asgociation of the Company be amonded:

{a) by the addition of the follcwiwy sub-clazses as cub-claucos {Hy, {(I)
and (J) respectively:

"(H) To enter into all forwre of agoney, distrabutorship, franchice

and licansing trancacticud.

(1) To guarantee in any wanner the gayaent of any moneys, the
discharge  of any liabiluiries and the observance or
pevformance of any kind of ebligaticas by any person whecever
situate, reswudeut, forged or incorperated, including, but
without




limrtation, any cerpany which i35 a holding company, a
suboadizry or a felicw subsrdeary of the Curpany, to entoer
irte any xwnd or inderny V¥ oer otler oogagenent. in relatien to
the foregoing, to secure any oW, guarantes, Iindemnity or
engagement  or  the payront, discharge, cobservance angd
performance of any such Foreyn, liabilities and cobligatiens
by any emzrtgage, charge, pledze, lien or other pecurity of
any kind over the whale or any pavt of the undertaking and
ascets  of the Corpany, : situare, intipding ita
uncalled eapital, and, without frejudice to the genorality of
the preceduimy, words, 9 onter into any cuch tranvaction in

¥opotrurents or securities whach have keen op

relation to gn
may be ieesued by any versos

To enter inkto all forme of wndesnity in relatica to eialiig,
lozses and contingencics of every mind and, for that or any
similar purpase, o create any rertgage, charge, pledge, lien
Gr other security of aay kind cver the whole Or any part of
the undertaking and ascets of the Coaprany, whoraver situato,

tncluding its uncalled capital., =

{b) te re-letter the prosent suk-clauses (R}, LI} and (J) as {(K), {4) ang

(M} respectively and to re-letter all the tongecutave lettered sube-

clauses aceordingly.

DATED thig /?L

pak/091136/042

day of Janiary 1993

7
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THE COMPANIES {CONSCLIDATION; ACT 1508

COMPANY LIMITED BY SPARES

MEMORANDUM OF ASSCOCIATION

of

the LARCASHIRE GENERAL INVESTMENT
COMPANY, LIMITED®
{Ap amended by Special Resolution
passed on 23rd Cctober 1923)

A

The nama of the Company is the "Lancashire General Investment Cocamany,
Limited».«

T

Lasite on

The reglstered office of tha Company will be situate in England.

s

w

The objects for which the Company is established are:

, TN

{(A) To acquire, hold and deal in stock, sharec, debentures,
debenture stock, bonds, obligations and mecurities ismeupd or
guaranteed by any company constituted or carrying on businees
in the United Kingdom or olugwhere; and astock, shares,
debentures, debenture stock, bonds, obligations and gecurities

At R L E
SO

ik .5;{-;’- Y
?N\ "'m'?“

Ry Speclal Resolution ¢ the Company passed on 23rd October 1923 the
nama of the Compuny was changgd from the "Lancashire Gern ral Investmert
Trust Limited” to the "Lancashire General Investment Company, Limitedr
with the certificate of Incorporation on Change of Name dated 23rd
Nowcmber 1992,

. S
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(B)

()

(D)

(E)

£akfCI11354035

jgsued or guarantesd by any government, sovereign, raler,
cemmissioners, public body or authority, suprems, municipal,
local or otherwise, whether in the United Kingdom or

alzavhere.

To acquire any such ateck, =shares, debenturen, debenture
atock, honds, cobligatione or pecurities ky eoriginal
subscription, tender, purchase, exchange Or otherwice, and to
subscribe for the same either conditionally or otherwise, and
to guarantee or underwrite the subgcription therecf; and o
exorcise and enforce all rights and powera cenferred by or

incident to the ownership thereof.

To guarantee the payment of money whother in respect of
principal or interest, securad by or payable under on in
respect of stock, shares, debentures, dekenture atock, bondo,
contracts, mortgages, charges, obligations and socuritiew of
any company or of any authority, supremo, muricipal, lecal ov
otherwige, or of any peraons whomscever whethor corporato or

not.

To subscribe for conditionally or vnconditionally, to
underwrite on commission or otherwime take, hold, deal in and
convert stock, ghares, dohentures, debenture stock, bonds and
pacurities of all kinds, and to procure any other company.
firm or person to subscribe for or underwrite any such
securities and to remunerate them therefor, and to guarantee
the due performance of any contract entered into by any #auch

conpany, firm or person.

To act as brokers, agents for the payment of coupans, atcy or
otherwiase, attorneys, managers and receivezs, and genexally to
undertake the trusteeship and administration of evory kind of

property.
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{F) T place any of the pecurities and investment of +he Comnpany
in the pame of any other company, firm or person, and to cause
such company, firm or persen to be registered or otherwise

recognised s the owner thereof,

{G) To act as the authorised agent for any governzent, supreme
ruler, coamissloners, public bedy, company, corporation aor
authority, supreme, municlipal, lccal or otherwise, whether in
the United Kingdom or elsewhere upon such termms a8 may be

arranged by the Company.

* {H)Y To eunter into all forms of agency, distributorship, franchise

and licensing transactions.

*({I) To guarantee in any manner the payment of any wmoneys, the
discharge of any liobilitles and the cobsBervance or porformance
of any kind of obligationas by any person wheravor situate,
regident, formed or incogporated, {iancluding, but without
limitation, any company which isp a holding company, a
subgidiary or a fellow Bsubsidiary of tha Company, to enter
into any kind or indemnity cr other engagement in relation to
the foregoing, to sacure any such gaaranteo, indemnity or
engagement or the payment, discharge, obeoorvance and
performance of any such moneys, liabilities and obligations by
any mortgage, charge, pledge, lien or other security of any
kind over the whole or any part of the undertaking and assets
of the Cempany, wherever situate, including its uncalled
capital, and, without prejudice to the generality of the
preceding words, to enter iate any such transaction in
relation to any instruments or securities which have been or

may be ieg9ued by any person.
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(R}

(L}
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To enter into all forms of indemnity in relation to eclains,
logses and contingencies of every kind and, far that or any
gimilar purpose, to create any mortgage, charge, pledge, iien
or other security of any kind pver the whole or any part of
the undertaking and 1ssets of the Company, wherever situate,

including its uncalled capital.

To purcraze or otherwise acquize and undertake all or «any part
of the business, property and liabilities of any rempanioo,
asgociations, partnership or persons, either in the United
Kingdom or abroad, carrying on any business, whether wf a
nature or character similar to or kindred with agy bueinces
which the Company is authorised to carry on or not. To carry
on the business of any company which this Company may be
Interested in directly or indirectly, either through cwning or
holding any debentures, debenture stock, bonds, sharems, stock
or other securities, or by purchamse, foreclosure procoeedings,
winding-up or otherwise, and to act as agents for any auch

conmpany, association, partnerships or persons.

To purchage, take on lease or in exchange, hire or otherwibe
acquire any real or personal property in the United Kingdem or
abroad, either for the Company exclusively or Jjointly with any
companiesn, associations, partnerships or persona which may be
deemed necessary or expedient for the purposes of tha Company,
and to acquire any rights and privileges in relation to any
lands or buildings; to acquire, construct, lease or otherwise
hold, maintain, take shares or other interests in any charter,

concesgions, rights, privileges, raiiways, public works, water

® By Special Resolution of the Company passed on 19th Januvary 1993 clause

3 of +the memorandum of agsociation of the Company was amended by the

adoption of pub-clausea (H), (X} and (J). The previous sub-clauses
(8},
the consecutive lettered sub-clauses were re-lettered accordingly.

{I) and (J) were re-lettered as (K), (L) and (M) raspectively and




(¥)

(N)

{0)

. {®)

{(Q)

(R}

(s}

pak/091136/04S

works, mupplicvs of electrical or other energy, steam or othor
vessels or companies of all kinds, and to acguiro, hold and

exsrcise any patents or other right or privilege.

To lend money to any ecompany, partnership, ascociation ov
person, and in particular to c¢liente of the Company upon
pacurity of their undertaking, property, estate. assots and
effects or other securities or any part thereof, with or
without eecurity and genarally upon such terme as the conpany

may deem expedient.

To receive money and securities of all kinds on doposit upon

such terms as may be thought proper.

To procure the registration or other legal recognition of the
Company Jn any foreign country or any colony or Jdependency of
Great Britain and under any style or nameé or to jincorporate

subsidiary companies for that purpose.

To borrow and raise money for the purposes ¢f the Company’n

business.

To mortgage and charge the Undertaking and all or any of the
real and personal property, present or future, and all or any
of the uncalled capital for the time heing of the Company, and
to create and issue at par or at a premium or discount,
debentures, debenture stock, mortgage debentures, and othor

securities of any description whatever.

To make, acespt and endorce promissory notes, billes of

exchange and other negotiable instruments.

To pay all expenses of and in connection with the promotion or
incorporation of this or any othéor company, and the obtaining

and subscription of and the placing or otherwiee disposing of

[+51




(T}

(v

V)

(W)

(x)
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the eshares and gecurities of this or any other Cokpany, and
the procuring or obtaining settlemenre and guotations upon any

Stock Exchanges of any such shures or eacurities.

To lasue any shargs or securities which the Company has power
to issue by way of payment or by way of security ard indewnity
to any person or company whom the Cormpany has agreed or ig

bound to pay or indemnify.

To pay for any property, options, information, data, reporta
or rights acquired by the Company either in cash, by
instalments or otherwise, or in shares with or without
preferred or deferred rights in respect of dividendo or
repayments of capital or otherwise, or by any securitiec which
the <Company has power to {esue or partly in one wode and
partly in another, and generally on such terms as the Board

may approvea.

To accept payment for any property or rights sold or otherwlse
dispoved of orx dealt with by the Company, either in cash, hy
instalmenta or otherwise, or in shares or securities of any
company, with or without deferred or preferred rights in
reaspect of dividend or repayment of capital or eotherwlse or by
means of a mortgage, or partly in one mode and partly in

another, and generally on such terms as the Board may ap rove.

To, enter into partnership or any joint~purse ariangement or
any arrangement foxr sharing of profits, union of intorests or
co-operation with any partnership, person or company cCarrying
on or propoaing to carry on in the United RKingdom re¢ abroad
any business within the objectz of this Company or any
buziness likely to promota the intereats of thle Company.

To establish or promete or concur in establishing or promoting

any Company and to guarantes 9r underwrlte subscr’niions for

any stock, shares, debentures, stock debentures, bonds or
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saecurities of any such company or te subscribe for the vome or

any part theareof,

To apply for or concur with others in applying for any Act of

Paxliament, charter, concession, grant, rights or privilegasn,

aeither et home or abroad, and to appear and oppose Lhs

granting of any such act of Parliament, charter, conoegsion,

rights, or privileges to others.

To sell, either by public roup or private sale, exchange, let
or rent, royalty, share of profits, or otherwise, grant
licences, easements, and other rights of and over, and in any
other manner deal with or dispose of the undertaking or any
part thereof, and all or any of the real or pevsonal propexty,
righte or privileges for the time being of the Company .

To amalgamate with any other company whose ckjects are to
include any objects simllar to those of this Company, whether
by sale or purchase of the undertaking, of thip or any such
other company, with or without winding-up, or by sale or
purchase of all the shares, stock or securities of this or any
such other company as aforesaid, or by partriership or any
arrangement of the nature of partnership, or in any other

manner.

To support or subscribe to any charitable or public object and
to give pengsions, gratuities, donations and emoluments to any
persons in the employment of the Company, or engaged in any
buainess acquired by the Company, and the wives, widows,
families and dependants of any such persons, and to support
and to subscrxibe to any achools, hospitala, dispensarieas,
dining-rooms, baths, places of ricresation, and any national
educational, scientific, literary, roligious, or charitable
institutions, or objects, or trade rocieties, whether auch
societies be solely connected with any trade or trades carried

oh T * the lompany or not, and any clubs, societi=ms or other

]
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eptablishments, calculated to advance the interests of the

fompany or of the persons employed by the Company.

To distribute among t"e mexbers in Bpecis or otherwive any
property of the Companr whether by way of dividend or upen a
return of capital, but so that ne diatribution asounting to a
roduction of capital be made except with the manction (if any)

for the time being required by law.

Generally to carry on and uadertake any businerms, transsctica
or operation commonly carried on or undertaken by capitaliotg,
financiers, promoters or contractors, and to do all such other
thinpd a@ are incidental or conducive to the above cbiscts oc

any of them.

To pay any commission or brokerage for the purpose of securing
the subscription of any pzrt of the share or loan capltal of
this Company, or of any company promoted by this Company, or

in which this Company is or intends to ba interested |provided

such commisaion shall not exceed 75 per cent.} and gencrally
to remunerata any persons for underwriting such capital, or
for services rendered, in placing or assisting to place, eor
guaranteeing the placing of any shares, debentures or othor
securities of the Company, or for promoting or guaranteeing
the raielng of capital for any other company, and to
underwrit® or otherwise guarantes the subacription for or

placing of the share or other capital of any other company .

To exercise the powers given by Sectiona 34, 35 and 79 of The
Companies (Tonsolidation) Act, 1908.

It is expressly declared that the intention ig that the
cbjects set forth in each of the foregoing paragraphs of this
clause shall be construed in the mest libexal way, and shall

bz in nowise limited or restricted by reference to any other
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paragraph or by any inference drawn from the terms of any

other paragrarph.

(BH) The word “company® in this clause, when not applied to this
Ccmpany, shall be deemed to include any partnership or other
body of parson>, whather incorporated or not incorporated and
whether demiciled in the United XKingdoem or elsewhere and

whether or not existing or hereafter to be formed.

The liability of the members is limited.

The capltal 1is £100,000 divided into 100,000 shares of £1 each. Aany
shares in the original capital and any new shares may be divided into
different c¢lasses and be issued with any special rights, advantagea,
privileges, restrictions or qualifications as regards dividenda,
capital, voting or otherwise which may be attached therete by or in
accordance with the Company’s regulations for the time bkeing and the
capital may be re-organised whethar by the consclidation of shares of
different ¢lassees or by division of the Company’s shares into differant
clagces as providad by Section 45 of The Companies {Consolldatien) Act,
1908,

e S
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We, the several persons whoge names and addp mBRE are subscribed, are desircus

of being formed into a Company in pursvance of this Memorandum of Assoclaticn.

and we raspectivaly agree to take the number of shares in the capital cf ¥he

Conpany set oppogite our respective naxeb.

Rucker of shares
Hames, addresses and taken by each

daegeriptions of subagribers Subscriber

ARTHUR CALDWELL ¢QOK
Cleve Cottaqge

Garrard’s Croasa
Clerk

ROBERT READ BEANEY
3 machdale Road
Leyton

Clerk

HENRY KIRKPATRICK
32 Sackville Gardens
Ilford

Engineear

ROBERT WOOD MORRIS
138 Belsize Road

Hampstead

Clerk
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S, HOEL BROWYH One
The Elms
Worsley Reoad
Hampolead

Clork

6. THOMAS WHITE One
310 Lowth Road
Camberwell
5B

Clerk
Te ROBERT HOUGH SHILLINGFORD one
6 Wisteria Road

Lea
S E

v Total shares taken Seven

Tt .. :
o CEh 2

ST
s d o A

Dated the llth day of July 1911

witness to the above signatures:

CHAS H WRIGHT

34 Clements Lane

Loendon EC
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THE COMPANIES ACTS. 1986 TO 1989
PRIVATE COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION
oF
LANCASHIRE GENERAT, INVESTMENT COMPANY LIMITED

.

Passed on the 27th, April 1993,

At an EXTRAORDINARY GENERAL MEETING of the above named
Compa%?r, duly convened and held on Tuesday, the 27th, day of April 1993 at
24/30, West Smithfield, London, EC1A 9DL, the following resclution was duly
passed az a SPECIAL RESOLUTION :-

THAT the amendments made té Articles 27, 756 and 98 of the Articles of
Association of the Com&any s0 a8 to be in the following form be and are
hereby confirmed with e{fect from the dates such amendments were made and
that all acts or omissions of the Corapany made in reliance upen such
smendments be and hereby approved and ratified,

27, The instrument of transfer of a share shall be siﬁned by the transferor
a

and the transferor shall be deemed to remain the holder of the share
until the name of the transferee is entered in the Register of Members
in respect thereof.

In the case of the Annual General Meeting twenty-one days notice in
writing or in the case of a meeting other than an annual general
meeting for the passing of a special resolution fourteen days notice in
writing at the least, specifying the place, the day and the hour of the
meeting, and in the cate of special busivnss, the general nature of such
business, shall be given in manner hereinafter mentioned to such
members ag are under the provisions hereinafter contained entitled to
receiva notices from the Company. But the accidenial omission to
give such notice to, or the non-veceipt of such notice by, any member
shall not invalidate amy rrsolution passed, or proceeding had, at any

such meeting. TS House
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Company Mo, 116800

Page 2
Special Reeclution - Lancashire General Investmant Corpapy Limited
dated 9th. April 1398,

98.  Any instrument appointing a proxy shall be in the foliowing form or as
near thereto as circumstances will admit :-

"the LANCASHIRE GENERAL INVESTMENT COMPANY , LIMITED
|‘II'

of
& memberof the LANCASHIRE GENERAL INVESTMENT
COMPANY, LIMITED, and entitled to vote hereby appoint

of
and failing him

of

to vote for me and on my behalf at the (Stetutory, Ordinary or
Extraordinary, or Adjourned, as the case may be} General Meeting of
the Company to be holden on the day of

19 and at every adjournment thereof,

As witness my hand this day of 19

or in such other form as the Directorg from time to time approve,

Oaaddd f;ﬁﬂ/!u AT
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THE_COMPANIES (CONSOLIDATION) AQT 1908

COMPANY _LIMITER BY SHARES

MEMORANDUM AND ARTICLES OF ASSOCYATION

of

the LANCASHIRE GENERAL INVESTMENT COMPANY, LIMITED

Incorporated the 13th day of July, 1911
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IHE COMPANIES (CONSOLIDATINN) ACT 1908

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
of

the LANCASHIRE GEHERAL INVESTMENT
COMPANY, LIMITED=

(As amended by Spe .ial Resolutions passad
on 23rd October 1923 and 19th January 1993)

The name of the Company is the "Lancashire Genzral Investment Company,
Limited",»

The reglstered office of the Company will be situate in England,
The objects for which the Company in established are:

4:3) To acquire, hold and deal in stock, ‘hares, debenturas,
debenture atock, bonds, obligations and securities lssued or
guaranteed by any company conatltuted or carryling on businesas
in the United Kingdom or sleewhere; and stock, sharas,
debentures, debenturae stock, honds, obligationa and securitios
issued or guarayrreed by any government, sovereign, ruler,
commiveioners, unublic body or authority, supreme, municipal,
local nr othessire, wikother in the United Xingdom or
elsawhare.

(B} te acquire any such stoek, shares, debentures, debenture
gtuvk, boods, or)'zations or securitien by original
subscription, tende¢., purchase, gxchange or otherwise, and to
subscribe for the same either conditionally or otherwise, and
ko guarantee or underwrite the subscription thereof; and to
exoreise and enforce all rights and powers conferred by or
incident to the ownership thereof

By Special Resolution of the Company passed on 23vd Ogtober 1823 the
nama of tho Company was changed from the "Luncashire General Investment
Trust Limited” to the “Lanecasiire General Investment Company, Limited"

-th the certificate of Incorporation on Change of Name dated 23zd
November 1923,
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To guarantee the payment of money whether in respect of
principal or interest, gecured by or payable undexr or in
respoct of etock, shares, debentures, debenture stotk, bonds,
contracts, moxtgages, charges, obligations and eecurities of
any company or of any authority, supreme, municipal, local or
otharxwise, or of any persons whomacever whether corporate or
not.,

To subscribe for conditionally or uncondiiionally, to
underwrite¢ on commiamsion or otherwise take, hold, deal in and
convert stock, shares, debentures, dehentura stock, bonds and
segurities of all kindo, and 0 procure any other company,
firm or person to subseribe for or underwrite any such
sacurities and to remunerate then therefor, and 0 guarantee
the due performance o) an’ contract entered into by any such
company, firm or person.

To act as brokers, agents for the paymeant Of coupons, etcy or
otherwise, attorneys, managers and recelvers, and generally to
undertake the trusteeship and administration of every kind of
property.

To place any of the securities and investment of the Coempany
in the name of any other company, firm or person, and Lo caupe
such company, firm or person to be registered or otherwise
recognised as the owner thereof.

To act as the authorised agent for any goverfinent, supreme
ruler, commissioners, public boly, company, corporatlon or
authority, supreme, municipal, leocal or othorwlse, whether in
the United Kingdom or elsewvhere upon such terms as may be
arranged by the Company.

To enter into all forms of agency., distributorship, franchise
and licensing transactions.

Te guarantea in any manner the payment of any moneys, the
dischargo of any liabilities and the obeervance or perfcrmance
of any kind of oblligations by any person wherever situate,
resident, formed or incorporated, including, but without
limication, any company which &2 a holding company, a
subsidiary or a fellow gubsidiary of the Company, to anter
into any kind or indemnity or other engagenent in relation to
the foregoing, to mecure any such guarantee, indemnity or
engagement or the  payment, discharge, observance and
performsnce of any such meoneyas, liabilitiws and obligations by
any mor .gege, charge, nledge, lien or other security of any
kind ove! the whole or any part of the undertaking and assets
of the Company, wharaver aituate, including its uncalled
capital, and, without prejudice to the generality of the
preceding words, to enter into any such transaction in
relation to any inetrumerts or pecurities which have bean or
may ke issued by any person.
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wia} o enter inte all forms of indemnity in relatiocn to clalms,
L0383 and contingencies of every kind and, for tha:r or any
similar purpose, to create &ny wortgage, charge, pledge, lien
or other security of any kind over tke whole or any part of
the undertaking and assets of the Cempany, wharsver aituate,
lnecluding its uncalled capital,.

{K) Te purchase or otherwige acguire and undertake all or any part
of the busiresa, property and liabilities of any campaniea,
asgsociatiora, partnerehip or persons, either in the Unitel
Kingdom or abroad, carrying on any business, whether of a
nature or character similar to or kindred with any business
which the Company is suthoriged to carry on or not., To carry
on the businese of any company w~hich thie Company may be
intereated in directly or indirectly, either through owning or
holding any debentures, debenture stock, bonds, shares, otock
or other securities, or by purchase, foreclosure proceedings,
winding-up or otherwise, and to act as agents for aay ouch
company, asggoclation, parvtnerships er perscns.

(L} To purchase, take on lease or in exchange, hiva or otharwisce
acquire any real or persanal peoperty in the United Ringdom or
abroad, either for the Zompany excludively wr jointly with any
companies, associatione partnarsl\ips or persons whic¢h may be
deemed necessary or expodient for the purpcses of the company,
and to acquire any rights and prisileges in relation to any
landa or bulldings; to acquire, ronatruct, leaso or otherwisg
hold, maintain, take shares oy otier interests in any charter,
concassions, rights, privileges, calilways, Publiec worke, wator
works, suppliers uf electrical or other enexgy, steam or other
vessals or companies of all kinds, and to acquire, hold ang
sxerclse any patents or other right or privilege.

(M) To lend money to any company, partnershin, associaticn o»r
person, and in vparticular to clients of the Cempany upon
security of their undertaking, property, estate, assote andg
effects or other securities ox any part thereof, with e
withaut security and genoarally upon such terms as the company
may deem expedient.

(1) Ta receive noney and securi: ies of all kinds on deposit upon
such terms as may be thought proper.

By Special Remolution of the Company passed on i9th January 1993 elause
3 of the memorandum of association of the Company was amended by the
adoption of gub-clauses {8}, (I} and (J). The previous sub-cleusebn
(H), {I) and (J) wers ve-lattere’ as (K), {L) and (M) respes:ivoly and
the consecutive lettered sub-clauses were re-lettered accordingly.
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To procure the registration or other legal recognition of the
company An any foreign country or any colony or depexdency of
Great Britaln and under any style or name or to incorporats
subaidiary companies for that purpose.

To bozrew and ralise monay for the purposes of the Company’s
rusinens,

To mortgage and charge the Undertaking and zll or any of the
real and personal property, present or future, and all or any
of the uncalled capital for the time being of the Cowmpany, and
to create and issue at par or at a premium or discount,
debentures, debenture stock, mortgage debentures, and orhay
gecurities of any depcription whatever.

To make, accept and endorse promimsory notes, bilis of
exchange and other negotiable instruments.

To pay all expenses of and in connection wikh the promotion or
incorporation of this or any other company, and the obtaining
and subséription of and the placing or otherwisa disposing of
the sghares and asecurities of this ox any othor Company, and
the procurins or obtaining settlemants and gquotations upon any
Stock Exchanges of 4ny such pharer or securities,

To issue any shares or securities which the Company haa power
to issue by way of paymeont or by way of security and indemnity
to any person or company whom the Company has agreed nr is
bound to pay or indemnify.

To pay for any propexrty, options, information, data, reports
or rights acquived by the Company either in cash, by
lnetalments or otherwise, or in shares with or without
prefarred or deferred rights in respect of dividonde or
rapayments of capital or otherwlpe, or by any securities which
the Company has powar to diasue or partly in one mede and
partly in another, and generally on such terms as the Board
may approve.

To accept payment for any property or rights sold or otherwise
disposed of or dealt with by the Company, either in cash, by
instalments or otherwise, or in shares or securitlaes of any
company, with or without deferred ox preferred xrights in
respect of dividend or repayment of capital or otherwise or by
means of a mortgage, or partly in one mode and partly in
another, and generally on such terms as the Board may approve.

To enter into partnership or any jeoint-purse arriagement or
any arrangement for sharing of profits, union of interests ox
co~oparation with any partnership, person or company carrying
on or proposing to carry on in the United Kingdom or obroad
any busipness within the objects of <thia Company or any
business likely to promote the interosts of this Company.
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3o establieh or promote eor concur in establiching or promoting
any Company and to guarantee or underwrite subscriptions for
any stock, sBhareg, debentures, stock dJebentures, bonds on
securities of any such company or to gubsoribe for the pame or
any part thereof,

To apply for or doncur with others in applying for any Act of
Parliament, chartoer, concession, grant, rights or privileges,
either at home or abroad, and to appear and coppose the
granting of any such act of Parliament, charter, concession,
rights, or privilasges to others.

To sell, either by public roup or private sale, exchange, let
on rxent, vroyalty, share of profits, or otherwise, grént
licences, eascments, and other rights of and over, and in any
other manner deal with or dispuse of the undertaking or any
part thereof, and all or any of the real or personal property,
rights or privileges for the time being of the Company.

To amalgamate with any other company whosg objectn are to
include any objects similar to those of this Cempany, whether
by sale or purchase of the undertaking, of thie or any such
other company, with or without winding-up, or by aale or
purchase of all the shares, stock or securities of this or any
such other company as aforesaid, or by partnershiy or any
arrangement of the nature of partnership, or in any other
mannexr.

To support or subscribe to any charitable or public object and
to give pensions, gratuities, donations and emoluments to any
persons in the employment of the Company, or engaged in any
business acguired by the Company, and the wives, widews,
families and dependants of any such peraons, and to gupport
and to subscribe to any schoola, hoopitals, dispensarics,
dining-rooms, baths, places of vecreation, and any national
educational, saclentific, llterary, re®‘gious, or charitable
ipstitutions, or objects, or trade pocieties, whether puch
societies be solely connected with any trade or trades carried
on by the Company or nok, and any clube, societies or other
establishments, calculated to advance the interests of tho
Company or of the persons eaployed by the Company.

To distribute among the members in specie or otherwisoc &ny
property of the Cempany whether by way of divideand or upon &
return of capital, but fo that no distribution asmounting to a
reduction of capital be made except with the sanctlon (if any)
for the time being reguired by law.

Generally to carry on and undertake any business, transaction
or operation commonly corried on or undertaken by capitulists,
financiers, promoters or contractors, and to do al)l such other
things as are incidental or cornducive to the above objects or
any of them.
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(EE) To pay any commisaion or brokerage fer the purpose of gacuring
the subscription of any part of the share or 1oan capital of
this Company, or of zny company promated by thig Company. ©T

in which this Company tg or intends to be interasted {prorided
auch cemmiseion <hall not excead 75 per cent.) and generally
to remuneérste any persons fpr underwyjTing such capital, or
for services rendered, in placing or anpuaLing to place, or
guaranteaing the placing of any shareb, dobentures or other
securities of tha Company, or for promoting OF guaranteeing
the raiging ot capital for any other company, and to
underwrits or otherwise guarantee tha subsgcriptien for ov
placing of the share or other capital of any othor CoOMpAany.

{FF) To exercise the powers given by sections 34, 3% and 79 of The
companies (COnsolidatlon) Act, 1908.

{G6) 1t is expressly declared that the intention &is that the
objects set forth in ecach of the foregoing paragraphs of thisg
clause shall be construed in the most liberal way, and ghall

pe in nowize limited or restricted by reforance to any other
paragraph or py any inference drawr, from the terms of any

othor paragraph.

e

(HH) The word “"company" in this clause, when not. applied to thin N
company, &hall ve deemed te include any portnership or othex ‘Q‘

body of peracns, whether incorporated or act incorporated and s

whether domiciled in rhe United Kingdom or alpewhera and e
whether or not existing or hereafter ta be formed. Mo
4. The “lablility of the members is limited. ﬁ}i
5. The copital is £100,000 divided into 100,600 shares of g1 each. BhnY %&{
ghares in the original capital and any new shares may pe divided into %Tg
different classes and be issued with any spheial rights, advantagen, Q%
privilegas, rostrictiona oOr qualifications as regards dividends, P
capital, voting or otherwise which may ke attached thereto by or in P

P

accordance with the Company e regulations for the time beoing and the
capital may pe re-oryganised vhather by tha consolidation af sharos of
different clanses ou by division of the Company's shares into different
classes ap provided by section 45 of The Cowpanies {Consolidation) Act,

4_\_-. ﬁ_:‘: 3

e

1g08.
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Wa, the sgveral persons whose names and addresses are subgeribed, ara desirnui
¢f bping formad inte a Cempany in pursuanci of thig Memorandum of Acsociation,
and ws ruppectively agree to taks the number of ghares in the capital cof the
Corpany set opposite our respective names.

Runber of sharea

Rames, addre3ses and taken by each
Qagcriptions of pubscribers Subscpiber
1. ARTHUR CALDWELL COOK One

Clave Cottije
Geryard's Crobs

clerk
2. ROBERT READ BEANEY One
3 Rorhdale Road
Leyton
Clerk
3. HENRY KIRKPATRICK One
32 sSackville Gardens
Ilford
Engineay
4, ROBELR"™ WOOD MORRIS One
138 Belsiza Road
Hampstead
Clark
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' 5. HOEL BROWH ona
' The Elms

woraley Road

Hampstead

Clerk
i & THOMAS WHITE one
10 Lowth Road
Camberwall
S E

Clerk

7. ROBERT HOUGH SHILLINGFORD one
6 Wisteris Road
Lee
S E

Total shares taken Seven

oavad the 1lth day of July 1911
®.% 288 to the above signatures:

CHAS H WRIGHT
34 Clements Lane
' Leondon EC

Solicitor

W\»* _}‘ ‘:'
\" IHL
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COMPRNY LIMITED BY SHARES

MEMORANDUE %D ARTICLES OF ASSOCIATION
of

the LANCASHIRE (JENERAL INVESTMENT COMPANY, LIMITED

Incocporated the 13th day of July, 1911
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THE COMPANIES (CONSCLIDATION] ACT 2308

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSCCIATIOR
of

the LANCASHIRE GENERAL INVESTMENT
COMPRANY, LIMITED®*

{As amanded by Special Regoluticons passoed
on 23rd pctober 1923 and 19th January 1993)

1. The name of ths C.i'pany is the "Lancashire General Investment Company,
Limited",* ]
2. The registered offiice of the Company will be situate in England, I
3, The objects for which the Company is establishod are:
() To acquire, hold and deal 4in stock, shares, debeatures,

debenture shovk, bonds, obligations and securities ifgeved or
guaranteed by any company conatituted or carrying on busincuasn
in the United Xingdom or elsewhere; and stock, shares,
debenturec, debenture stock, bonda, obligations and securitios
issued or guarantead by any government, soverelgn, ruler,
conmissionars, public body or authority, supromo, municipal,
local or otherwlee, whethor in the United Ringden or
elsewhere,

(B) To acquire any sgsuch stock, shares, debentures, debenture
stock, bondas, obligations or occurities by original
subseription, tender, purchase, exchange or otharwiss, and to
subscribe for the dame either conditionally orxr otherwios, and
to guarantee ox underwrite the suhsecription thereof; and to
exercise and enforce all rights and powers confoerred by or
incident to the ownershlp thereof.

* By Special Resolution of the Company pasced on 23rd October 1923 the
name of the Company was changad from the “Lahcashlre Seneral Invastment
Trust  Limited" to the "Lancashlee General Investment Company, Limited”
with the certificate of Incorporatior on <Change of HName dated 23zd
November 1923.




)

{D)

(E)

(F)

(G)

*(H)

*(1}
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To guarantee the payment of money whether in respect of
principal or interest, secyred by or payable wnder or in
respact of stock, shares, debentures, debenture steock, bonde,
contracts, mortgages, charges, obligationg and securities of
any company or of any authority, supreme, municipal, local or
otherwise, or of any persons vhomsoevaer whether corporate or
not.

To pBubscriba for conditionally or unconditionally, to
underwrite on commission or otherwise take, hold, deal in and
convert stock, shares, debentures, dabenture stock, bonds and
securities of ull kinde, and to procure any other company,
firm or person to osubscribe for or underwrite aay such
securities and to remunerate them therefor, ari to guarantes
the due performance of any contract entered into by any auch
company, firm or person.

To act as brokers, agenie tor the payment of coupons, ety oF
otherwise, attorneys, managers and receivers, and generally to
undertake the trusteeghip and administration of every kind of
property.

To place any of the securities and inveatment of the Cempany
in the name of any other company, firm or derson, and ro cause
such company, £irm or person to be reglstered ox otharwise
recognised as the owner thereof.

Te act as ths authoriped agent for any govarnment, supreme
ruler, commlssiocners, public body, company, corporation or
authority, supreme, municipal, local or otherwise, whether in
the Unlted Xingdom or elsevhare upon such terms ao may be
arranged by the Company.

To enter into a1l forms of agency, distributcrship, franchise
and licensirg transactions.

To guarantee in any danner the payment of any moneys, the
discharge of any liabilities and the observance or performance
of any kind of obligaticns by any person wherever Bjituate,
resident, formed or incorporaved, including, but without
limitation, any company which 1e a holding company, &
gubpidiary or a fellow subsidiary of the Company, to entar
into any kind or indemnity or other engagement in relation to
the foregoing, to secure any such guarantea, indemnlty on
angagement or the payment, discharge, observance and
performance of any euch moneyw, liabilities and obligations by
any mortgage, charge, pledge, lien or other sacurity of any
kind over the whole or any part of the undertaking and as.ets
of the Company, wherever situate, including itm uncalled
capital, and, without prejudice to the generality of the
preceding words, to enter inte any seuch transaction in
relation to any instruments or securities which have been or
may be issued by any peraon.
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*{J}) To enter into &1l forms of indemnity in relaticn to claims,
losses and contingencies of every kind and, for that or any
aimilar purpose, to create any mortgage, charge, pledge, lien
or othar gecurity of any kind over the whole or any part of
the undertaking and sssets of the Company, wherever situate,
including itas uncalled capital.

{K) To purchase or otherwlae acquire ani undoertake all or any part
of the business, property and liabilitieo of eany companies,
agsociations, partnership or perocons, either in the Upited
Kingdom or abroad, carrying on any business, whether of &
nature or chavacter similar 4o or kindref =ith any bhusiness
wiilch the Company iz authorised to carry on or not. 7To carry
on the business of any c¢ormpaay which this Company miy be
interaested in directly 9t indirectly, elther through owning or
holding any debeatures, debonture stock, bonds, gshares, stoek
or other securition, or by purchase, foreclosure proceedings,
winding-up or otherwise, and to act as agents for any such
company, asgpciation, partnershlps or pevsons,

(L) To purchase, take on lease or in exchange, hire or otherwice
acquire any real or personal property in the United Xingdom or
abroad, either ‘u» the Company excluslvely or jointly with any
companies, associations, partnerships or parsons which may be
deemed necessary or cxpedient for the purposss of thoe Company,
and to acquire any rights and privileges in relation to any .
lands or bulldinga; to acquire, construct, lease or othexwise
hold, maintain, take shares or other interests in any charteoy,
concesalons, rights, privileges, railwaya, public worko, watey
works, suppliers of elegtrical or other ensrgy, steam or othor
veasels or companies of all kinds, and to goguirs, hold and
exercise any patents or other right or privilegao.

(M) To lend monry to any company, partnership, association or
person, and in particular to clients of the Company upon
sacurlty of their undertaking, property, estate, oopets and
effects or other securities or any part therecof, with or
without mecurity and generally upon such terms as the company
may deem expedient.

{N) To receive money and securities of all kinds on deposit upon
such terms as may be thought proper.

n By Special Resolution of the Company passed on 19th January 1293 clause
3 of the memorandum of assoglation of the Company was amended by the
adoption of sub-clavses (H), (I) and (J). The previous soub-clauses
(H), (I) and (J) were re-lettered as {K), {L) and {N) respectively and
the consecutive lettered sub-clauses were re-leattered ancordingly.
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To procura the regietration or other isgal xeccgnition of the
Company 4in any foreign country or any colony or dependency of
Great Britain and under any style or name cr to incorporate
subsidiary companies for that purposa,.

To borrew and raice money for the gwgposes of the Company’s
business.

To mortgage and charge the Undeortaking and all or any of <the
real and personal property, present or future, and ail or any
of the unc .led capital for the time keing of the Company, and
to croeate and issue at par or at a premium or discount,
debenturea, debenture stock, mortgage dJdetenturea, and pther
securities of any descyription whatever.

To make, accept and endorse promispory noten, bills of
exchange and other neqgotiabfe instruments.

Tc pay all expenses of and in connecktion with the promotion or
incorporation of thig or any other company, and the cbtaining
and subcaription of and the plucing or otherwise disponing of
the shares and securlties of this or any other Coxpany, and
the procuring or obtaining settlements and quotations upen any
Stock Exchanges of any such shares or securitiea.

To issue any shares or spcurities which the Company han powar
to issue by way of payment or by way of pocurity and indemnity
to any person or company whem the Company has agrecd ov ip
bound to pay or indemnify.

Te pay for any property, options, iaformation, data, roporis
or rights acquired by the Company aither in cash, by
instalments or otherwise, or in shares with fr without
preferred or deferred rights in respect of dividonde or
repayments of capital or othorxrwise, or by any vecurities which
the Company has power to iscuc or partly in onc mods and
partly in another, and generally on such terme an the Board
may approve.

To accept payment for a.y property or rights pold or ostherwise
disposed of or dealt with by the Company, either in cash, by
instalments or otherwise, or in shares or rccuritios of any
company, with or without deferred or preferred rights in
respect of dividend or repayment of capital or otharwime or by
means ~f a mortgage, or partly in one mode and partly in
another, and generally on such terms as the Soard may approve.

To enter into partnership or any joint-purse arzangement oy
any arrangemeat for shaving of profits, union of interests ox
co-operatlen with any partnership, percen ox tompany cerrying
on or propesing to carry on in tha United XKingdoem or abroad
any businesa within the obhjects of thin Company or any
business likely to promote the interests of this Company.
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To establlash or promote or coacur in establishing or promoting
any Company and to guarantee or underwrite subscriptions for
any stock, shares, debentures, stock debentures, bonds or
securities of any such company or to subscribe for the same or
any part thereof,

To apply for or concur with others in applylng for any Act of
Parlisment, charter, concession, grant, rights &- privilegas,
elther at home or abroad, and to appear and oppose the
granting of any such act of Parliament, charter, concessalon,
righte, or privileges to nthers.

To Bell, either by public roup or private sale, exchange, lat
on rent, royalty, share of proflts, or otherwise, grant
licences, easementa, and other rights of and over, and in any
other manner deal with or disposg of the undertaking or any
part thareof, and all or any of the real or paersocnal property,
rights or privileges for the time being of the Company.

To amalgamate with any other company whose objocts are to
include any objects similar to those of this Company, whether
by sale or purchase of the undertaking, of this or any such
othnr company, with or without winding-up, or by sale or
hase of all the shares, stock or securities of this or any
~-in other company as aforesaid, or by partnership or any
arxangement of the naluve of partnership, or in any other
manner.

support or subscribe to any charitable or public object and
Lo give pensiono, gratuities, donations and emoluments to any
persons in the empleyment of the Company, or engaged in aay
business acquired by the Company, and the wives, widows,
families and dependants of any such persons, and %o support
and to subseribe to any schools, hospitals, dispensaries,
dining~rooms, buths, placas of recreation, and any national
edugational, aclentific, Lliterary, religiocus, or charitable
institutions, or ohjects, or trade societies, whether such
societies be solely connected with any trade or trades carried
on by the Company or not, and any clubm, societies or other
eatablishments, calculated to advance the interests of the
company or of the persons ., 10y ¢ + the Company.

To distribute ameng the members in specie or otherwise any
proporty of the Company whetbar by way of dividend or upon a
return of capital, but so that n~ distribution smounting to a
veduction of capital ne made except with tlue sanction (Lf any)
for the time belng sequired by law.

Generally to carry oa and undertake any busineas, transactlon
or operation commonly carried on or undertaien by capitallsts,
financiars, promoters or contracters, and to do all such other
things as are incldental or conducive to the above objects ox
any of thom.
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(EE) To pay any commission or brokerage for the purpose of securing
the spubscription of any part of ths share or loan capital of
this Company, or of any company promoted by thils Company, or
in which this Company is or intends to be interested (provided
such commission shall not exceed 75 per cent.) and generally
to remunerate any persons for underwriting such capital, or
for sarvices rendered, in placing or accioting to place, or
guaranteaing the placing of any sharesa, debentures oy other
socuritiee of the Company, or for promoting or guaranteeing
the ralsing of capital for any othsr company, and to
underwrite or otherwise guarantee the subscription for or
placing of the share or other capital of any other company.

(FF) To exercise the powers given by Sections 34, 35 and 79 of The
Companies (Consolidation) Act, 1908.

{GG) It is expressly declared that the intention is that the
objects set forth in each of the foregoing paragraphs of this
clause shall be construed in the most liberal way, and shall
be in nowise limited or restricted by reference to any other
naragraph or by any inference drawn from the termzs of any
sther paragraph.

(HH) The word "company" in this clause, when not applied to this
Company, shall be deemed to include a=y partnership or other
body of persons, whether incorporated or not incorporated and
whether domiciled in the United Kingdom or elsewhere and
whethar or not existing or hereafter to be formed.

The liability of tha members is limited.

The capital ia £100,000L divided into 100,000 shares of £1 each. Any
shares in the original cap.“al and any new shares may Lz divided into
different c¢lasses and be issued with any special rights, advantages,
privileges, restrictions or qualifications &as regards dividends,
capital, wvoting or otherwise which may be attached thereto by or in
arenrdance with the Company’s regulations for the time being and the
may be re-organised whether by the consolidation of ghares of

laspes or by diviaion of the Company’s shares into differant

. provided by Section 45 of The Companiec (Consolidation) Act,
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We, the saeveral persons whose names and addresses are pareilfady &fe denirous
of being formed into a Company in purpuance of this Hemorandum of Asgoclation,
and we respsctively agree to take the number of shares in the capital of the
Company bet opposite our respective names.

Humber of shares

Names, addresses and taken by each
descriptione of subscribers Subscriber
1. ARTHUR CARLDWELL CQOK One

Cleve Cottage
Gerxard’s Croas

Clerk
2. ROBERT READ BEANEY One
3 Rochdale Road
Leyton
Clerk
3. HENRY KIRKPATRICK Kinq
32 Sackville Gardens
Ilford
Engineer
a. ROBERT WOOD MORRIS one
138 Belasize Road
Hampstead
Clerk
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5. NOEL BT.OWN one
The Elws
Woraley Road
Hampetead

Clerk

6. THOMAS WHITE Ona
10 Lowth Road
Camberwall
S E

Clerk
7. ROBERT HOUGH SHILLINGFORD one
6 Wisteria Road

Lee
S E

Total shares taken Saven

Dated the 1lth day of July 1911}
Witness to the above signaturen:

CHAS H WRIGHT
34 Cleamanhs Lang
London EC

solicliior
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THE COMPANTES (CONSCLIDATYION) ARCT 1908

COMPANY TLIMITED BY SHARES

ARTICLES OF ASSOCIATION

of &

the LANCASHIRE GENERAL INVESTMENT COMPANY, LIMITED* )
{(as varicusly amended including by Special Resolutions v
passed on 19th Pabruary 1916 and 19th June 1940) i

TABLE A

1. The regulations in Table A in the First Schedule to the Companies ;
{Consolidation) Act, 1908, shall not apply tec the Company, except 0o N
far as the same are repeated or contained in these Articles.

ERP TION Lo
T

2. In these Article. the words standing in the first column of the table _—
next hereinafter contained shall bear the meanings set opposite to
them respectively in the second column thereof, if not inconsistent
with the subject or context:

The statutes The Companies (Consclidation) OAct, 1908 and
avery other Act for the time being in force
concerning joint sBtock companles &and affecting :
the Company o

These Artlcles These Articles of Asaocciation, and the
regulations of the Company for the time being in
force

Office The registered office of the Company

*By Special Resolution of the Company paseed on 2nd October 1923 the name of
the Company was changed from "the Lancashire General Investment Trust
Limited" to "the Lancashire General Investment Jwumpany, Limited" with the
certificate of Incorporation on the Change of Name dated 23xrd November 1923.




*2a

*2b
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Seal The common seal of the Company

Month Calendar month

Year Year from the lst January to tha 31st Pecember
inclusive

In Writing Written, printed or lithographed, or wvisibly

exprassed in all or any of these or any other
modes of representing or reproducing words

And words importing the singular number only shall include the plural
number and vice versa.

Words importing the masculine gender only shall include the feminine
gender and

Words importing persons shall include corporaticns.

Subject as aforesaid any words defined in the statutes shall, 4if not
inconsistent with the subject or context, bear the same meaning in
thesge Articles.

The number of members of the Company (exclusive of persons who are for
the time being in the employment of the Company and of persons who
having been formerly in the employment of the Company were, while in
such employment and have continued after the determination of such
employment to be members of the Company) is not to excead fifty, but
when two or more persons hold one of more shares in the Company
jointly they shall for purposes of this Article be treated as a single
member.

No invitatlon shall be issued to the public to subscribe for any
shares or debenturas or debenture stock of the Company.

BUSINESS

For the purposes of Section 85 of the Companies (Consolidation) Act,
1508, the minimum subscription on which the Company may go to
allotment shall be 10 per cent. of the amount offsred to the public
for subscription.

Tne business of then Company may be commenced as poon after thy
incorpuration of the Company as the Directors can obtain “he
certificate of the Registrar of Joint Stock Companies prescribed Wy
Section 87 (2) of the Companies {Consolidation) Act, 1908.

Inserted pursuant to a Special Resolution of the Company passed on
19th February 1916.
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subjaat sm aforzsrrd any branch or kind of businees which by <the
Memasandum of Asgorintion of tha Company or these Articles is either
a¥pragply ox by lwplicasion authorised to be undertaken by the Company
may be wndoerthker by the Directors at such time or times as they think
gxt, and fuither may be suffered by them to be in abeyance whether
such branch or kind of business may have been actuslly commenced or
not a0 long as the Directors may deem it expedient not to comeence or
progeed with such branch or kind of buslness.

The office shall be at such place as the Board sphall from time to time
appolat.

SHARES

No part of the funds of the Company shall be employed im the purchase
or in locans on the sacurity of the Company'’s shares,

The Company may pay a commission not exceeding £5 per centum of the
nominal amount of the shares offered or an amount equivalent thereto,
to any person in consphderation of his pubscribing or agreeing to
subscribe, whether absolutely or conditionally, or procuring or
agreeing to procure subscriptions, whethexr absolute or conditional,
for any shares in the capital of the Company.

Where any shares are issued for the purpose ¢f raising money tou defray
the expenses of the construction of any works or buildings, or the
provision of any plant which cannot ba made profitable for &
langthened period, the Company may pay interest on aoc much ©of such
share capital as is for the time being paid up for the peried &and
subject to the conditions and restrictions mentioned in Section 91 of
the Companies (Consolidation) Act, 1908, and may charge the same to
capital as part of the cost of the construction of the work, bulilding
or plant.

The shares shall be at the disposal of the Directors, and they may
allot or otherwise dispose of them to such persons, at such times and
generally on such terms and conditiens, as they think proper but go
that no shares shall be issued at a discount.

If two or more persons are registered as jolnt holders of any share,
any one of such persons may give effectual receipts for any dividends
bonuges or other moneys payable in respect of such sharae.

No person shall be recognised by the Company as holding any share upon
any trust, and the Company shall not be bound by or recognise any
equitable, contingent, future or partial interest in any share or any
interest in any fractional part of a share, or (except only as by
these Articles otherwise expressly provided) any other right in
reepect of any share, except an absolute right to the entirety thereof
in the registered holder, ox in the case of a share warrant in the
bearer of the warrant for the time being.
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Every registeraeq membar ghalyl without Payment, be antitled to  receive
within two montis after allotment or registration of transfer, a
certificate under the geal Epecifying thae charee  aliotted or
transferred ¢o him and the amount paid up thereon, Provided that ip
the cage of Joint holders the Company shall not be bound te issue morg
than one cartificate to a11 joint boldera, apg delivery of such
cartificate to any one of them ghall be sufficient delivery to ail,

If any guch cartificate shall be worn out, defaced, deatroyed er loat,
it may be renewed on guch evlidence being broduced ag the Directors
ahall require, and in cage of wearing out oy defacement, o5 dalivery
up of the o014 certificate, apq in came of destruction or logs an
axecution of such indemnity (Lf any), and ip either casa on paynent of
such sum, pot exceeding five rence, as the Directors may from time to
time require. In case of destruction or loss the member to whom auch
renewal cortificate ig given shall algo bear and Pay to the Company

The Company phall have a firgt and pavamount lien and chargo on &11
the ahzres not fully paid Up, registered in the name of a member
(whether Bolely or Jointly wien othern), for a1l moneys due to the
Company from him or his estate, either alone or Jjolintly with any other
Person, whether a member or not, and whetheyr 8uch moneys are Presently
Payable or not, fthe Company's lien (if any) on a #hare ghal} extend
to all dividends payable theraop.

For the Purpose of enforeing such lien the Directorg mzy sell all op
any of the shareg subject thereto in guch manner agp they think fit,
but no gale shall be mada until such time ag the moneys are Presently
Payable, and unti] a notice in writing stating tho amount due ang
demanding payment and giving notice of intention to gell in defaule,
shall have been served in sych manner as the Directors pshall think fit
en  such member or the person (if any) entitled by *.anemission to the
shares, ang default in payment phall have been made by him or them foxr
s8even days aftar such notice.

shares; provided always that the Company shall be entitled to g4 lian
vpon  guch residue ip respect of any moneys due to the Company but not
presently payable like to that which it haq upon the shares
immediately before the pale thereos.

be bound to 8ee to the application of the purchase monay, and after
hie name hag been entered in the register the validity of the sale
shall neot Le impeachad by any Pexson, and the Temady of &ny person
aggrieved by the sale ahall be in damagag only and against the company
exclusively.
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No wshareholder ehall be entitled to receive any dividend or to be
precent or vote at any meeting or upon a poll, or to exercise any
privilage as a member, until he shall have paid &ll calls for the time
being due and payyable on every share held by him, whether alone or
jointly with any other person, together with interest and expences (if
any).

CALLS ON SHARES

The Directors may, subject to the regulations of these Articles and to
any wconditions of allotment, from time to time mske such calls upca
the shareholders in respect of all money unpald on their shares as
thay think fit, provided that fourteen daya’ notice at least io givsan
of each call, and each shareholder shall be liable to pay the amount
of every c¢all B¢ made upon him to the persons and at the times and
places appointed by the Directors. A call may be wmade payable by
instalments. A call shall be deemed to have heen made as scon as the
resolution of the Directors authorising such call shall have been
passead.

The Jjoint holders of a share shall be jeintly and severally liable to
pay all calle in respect thaereof.

If before or on the day appolnted for payment thereof a call payable
in respect of a shara is not pald, the person from whom the amount of
the call is due shall pay interest on such amount at the rate of 10
per cent. per annum from the day appointed for payment thereof to the
time of actual payment, but the Directors shall have power to remit
such interest or any part thergof.

Any sum which by the terms of allotment of a share is made payable
upon allotment or at any fixed date shall, for all purposes of these
presentsr be deemed to be »a call duly made and payable on the date
fixed for paywment, and in case of non-payment the provisions of these
Articles as to payment of interest and expenses forfeiture and the
iike, and all other the relevant provisions of these Articles shall
apply as if such sum were a call duly made and notified as hereby
provided,

The Directors may from time to time make arrangements on the issue of
shares for a difference between the holders of such shares in the
amount of callo and to be pald and in the time of payment of euch
calls.

The Directors may if they think fit, receive from any shareholder
willing to advance the same, all or any part of the moneye Jue ugon
hin shares beyond the sums actually called up thereon, (until tho &7 4e
would, but for such advance, baecome presently payabla) pay or allow
such interest as may be agreced upon between them and such sharcholder
in addition to the dividend payable upon such part of the share in
respect of which such advance has been made as is actually called up.
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TRANSFER OF SHARES

Subject to the restrictions of these Articles any membar may transfer
all or any of his shares, but evary transfer must be in writing, and
in the usual common form or in such other form as the Dirvectors may
approve and must be left at the affice of the Company, accompanied by
the certificate of the shares to be transferred and such cther
evidence (if any) as the Directors may require to prove the title of
the intending transferor.

The ingtrument of transfer of a share shall be signed by the
transferor and the transferor shall be deemed to remain the holder of
the share until the name of the tranaferee is entered in the ragister
of members in raspect thereof.

The Company shall provide a book to be called "the register of
tranafera” which shall be kept by the Secretary under the control of
the Directoras and in which shall be .aitered the particulars of every
transfer or transmissicn of every share.

The Directors may, in their absolute digcretion and without assigning
any reason thorefor, refuse to register the transfer of any share. In
particular the Directors may refuse to reglster any transfer of any
ghare on which tha Company has a lien or which if registered, would
make the number of members exceed the limit hereinbefore imposed. The
Directors may also suspend the registration of transfers during the
fourteen days immadiately preceding the Ordinary General Meating in
¢ach year. The Directors may decline to register any instrument of
transfer unless (a) a fee not exceeding two shillings and sixpence ig
paid to the Company in respect thereof and (b) the inekrument of
transfer is accompanied by a certificate of the shares to which it
relates and such other evidence as the Directors may reasonably
require to show the right of the transferor to make the transfar.

Deleted
Deleted

TRANSMISSION QF SHARES

In the case of the death of a registered member the survivors or
survivor, where the deceased was a joint holder and the executors or
administrators of the deceased where nhe was a sole holder, shall bhe

xR

The phrase which previously xead "shall be eigned by both the
transferor and the transferse" bag been amended to read "shall be
signed by the transferoc"

Article 29 was included in substitution for the previous provision
pursuant to a Special Resolution of the Company passed on 19th
February 191€6. Articles 30 and 31 wers deleted pursuant vo the sgame
Special Resolut:ion,
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the only persons recognised by the Company as having any title to his
ghares, but nothing herein contained ahall release the estate of a
deceased holder (whether sole or joint) from any liability in respect
of any share solely or jointly held by him.

Any person becoming entitled to a registered share in consequence o©f
the death of bankruptcy of any member, may upon producing such
evidence of title as the Directors shall require, and subject as
hereinafter provided, either be registered himself as holder of the
share, or elect to have some perecon nominated by him registered ns the
transferee thereof.

If the person s¢ becoming entitled shall elect to be registered
himself, he shall deliver or send to the Company a notice In writing
signed by him and stating that he so elects. For all purposes of
these Articles relating to the registration of transfers of gshares,
such notice shall be deemed to be a transfer, and the Directors shall
have the same power of refusing to give effect thereto by registration
as if the event upon which the <transmission took place had not
occurred, and the notice were a transfer executed by the person from
whom the title by tranasmisajon is dexrived.

If the person so becoming entitled shall elect to have hic nominee
registered he shall testify his election by executing to his nominee &
transfer of such share. The Directors shall have, in respect of
transfers so executed the same powar of refusing registration as if
the event upon which the transmission took place had not cccurred, and
the transfer were a transfer executed by the person f£rom whom the
title by transmission is derived.

A person entitled %o a registered share by transmisaion shall be
entitled to receive, and may give a discharge for, any dividends,
bonuses or other moneys payable in respect of the share, but he shall
not be entitled to receive notices of or to attend or vote at meetings
of the Company, or, save as aforesaid, teo any of the rights or
privileges of a member, unless and until he shall have become a member
in respect of the shares.

FORFEITURE OF SHARES

If any shareholder fails to pay the whole or any part of any <all on
or before the day appointed for the payment thereof, the Directors may
at any time thereafter during such time as the call, or any part
thereof, remaine unpaid, serve a notice on him requiring him to pay
such c¢all, or such part thereof as remains unpald, together with any
accrued interest and any expenses incurred by the Company by reason of
such non-payment. Such service shall be sufficlently proved by
proving that the anvelope contalining the notice was properly addressed
and posted.

The notice eshall name a further day on or before which such call, or
such part thereof as aforesaid, and ell such interest and expenses ap
aforesald are to be paid., It shall also name the place where payment
is to be made, and shall state that in the event of non-payment at or
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bafore the tiwe and at the place appointed, the shares in respect of
which such call wap made will ke liable to be forfeited,

If the requisitions of any such notice as aforesald are not complied
with, any share in respect of which such notice has been given may at
any time thereafter, before payment of all c¢a3lls, 4interest and
expensea due in respect thersof has been made, be forfeited by a
resolution of the Directors to that asffect.

Where any person entitled to a registered share by transmission and
not having made good his title according to thess Articles, sither to
be registered himself ans the holder thereof, or to have his nominee
registered, faile for three months after belng thereunto requized by
notice from the Directors so to make good hig title, such share may at
any time after the expiration of that pericd be forfeited by a
resolution of the Directors to that effect. Forfeiture of ahares
under this and preceding Articles shall include all dividends declared
in respect of the forfeited sharee and not actually paid before the
forfeiture.

When any share has beon forfeited in accordance with these Articles
notice of the forfeiture shall forthwith be given to the holder of the
share, or the person entitled to the share by transmission, as the
case may be, and an entry of such notice having been given, and of the
forfeiture with the date thereof, s8hall forthwith be made in the
register of membeors opposite to the entry of the share; but no
forfeiture s8hall be in any manner invalidated by any omission or
neglect to give such notice or to make such entry as aforesaid.

Notwithstanding any such forfeiture as aforesaid, the Directors may at
any time before the forfelted share has bean otherwise disposed of,
permit the share po forfeited to be redeemed upon the terms of payment
of all calls and interest dye upon and expenses incurred in respect of
the share, and upon any further or other terms they may think fit.

Every share which shall be forfeited shall thereupon become the
property of the Compény, and may be either cancelled or sold, er ré-
allotted or otherwise disposed of, either to the person who was before
forfeiture the holder thereof, or entitled thereto, or to any other
poraon, upon such terms and in such manner as the Directors ghall
think fit.

A shareholder whose shares have been forfelted shall, not-
withetanding, be liable to pay to the Company all calls made and not
pald on auch ehares at the time of forfelture with interest thereon to
the date of payment, in the same manner in all respects as if tho
shares had not been forfeited, and to satisfy all (if any) the claims
and demands which the Company might have enforced in raespact of the
share at the time of forfeiture, without any deduction or allowance
for the value of the shares at the time of forfeilture,

The forfelture of a share shall involve the extinction at the time of
forfelture of all interest in and all claims and demands against the
Company in respect of the share, and all other rights and liabilities




46,

47.

48,

419.

pak/091135/045

incldental to the share as bhetween the shareholder whone share in
forfeited and the Company, except only such of thospe rights and
liabilities are by these Articlea expressly saved, or as are by the
statutes given or lmposed in the cape of past members,

A statutory declaration in writing that the declarant is a Director of
the Company and that a share hac been duly forfeited in pursuance of
thase Articles and stating the time when it was forfeited, shall, as
against all persons claiming to be entitlod to the ghare, be
conclusive evidence of the facte therein stated, and cuch declaration,
together with a ceértificate of proprietorship of the share under the
seal delivered to a purchaser or allottee thereof, shall conotitute a
good title to the share, and the new holder thereof shall ke
discharged from all calls made prior to such purchase or allotment,
and shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any
omission, irregularity or invalidity in or relating to or connected
with the proceedings in reference to the forfeiture, sale, re-
allotement or disposal of the share.

CONVERSION OF SHARES INTO STOCK

The Directors may, from time to time, with the smanction of the Company
previously given in General Meeting, convert any pald-up shares Iinto
stock, and may from time to time, with the like sanction, re-convert
such stock into paid-up shares of any denomination.

When any shares have been converted into stock, the several holders of
such stock may transfer their respective interests therein, or any
part of such interests, in such manner as the Company in General
Meeting shall direct, but in default of any such directlon, then in
the same manner and subject to the same regulations as and subject to
which the shares from which the stock arose might previously to
conversion have been transferred, or as near thereto as clrcumatinces
will admit. But the Directors may, if they think fit, from time to
time fix the minimum amount of stock transferable; provided that such
minimum shall not exceed the nominal amount of the shares from which
the stock arose.

The several holders of stock shall be entitled to participate in the
dividends and profits of the Company according to the amount of thelr
respective interests in such stock, and such interests shall, in
proportion to the amount thereof, confer on the holdars thoreof
raeppectively the same privileges and advantages for the purposas of
voting at meetings of the Company and for other purposes as 1f they
held the shares from which the stock arose, but so that none of such
privileges or advantages, except the participation in the dividends
and profite of the Company shall be conforred by any such aliquot part
cof consolidated steck as would not, If existing in shares, have
conferred such privilege or advantage.
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A1l such provisions of these Articles (other than those yelating to
share warrants) ae are applicable to pald-up shares shail apply to
stock, and in all such provisions the word "share™ and =pharcholder”
shall includa "stock” and “atockholdar”,

SHARE WARRANMTS
Deletad
Deleted
Deletaed
Deleted
Delated
Doletad
Deleted
Deleted
Deleted

Deluted.

INCREASE OF GARITAL

The Company may from time to time in General Meeting, whether all the
shares for the time being authorised shall have been issued, or all
+%e ghares for the time being issued shall have been fully called up
or not, increase its capital by the creatlion and iisue of new shares,
such aggregate increase to be of such amount and to be divided into
ghares of such respective amounts asg the Company by the Speclal
Resolution auchorising such increase directs.

Subject to any direction to the contrary that may be given by the
resolution which authorises the increase of capital, all new shares
shall be offered to such members as are, under the regulations of
thesa Articles, ontitled to receive notices from the Company, Iin
proportion as nearly as the circumstances admit to the mumber of
existing shares held by them. Such offer ahall be made by notice
specifying the number of shares offered, and limitind a time withinr
whiech the offer, if not accepted, will be deemed ¢o be declined and
after the enpiration of such time, or on the receipt of an intimation
from the member to whom such notice i given that he declines to
accept the ohares offered, the Directors may dispose of the same in
guch manner as they think most beneficial to the Compan?: and further,

Arvticles 51-60 {inclusive) were deleted pursuant to a Specasl
Pesolution of the Company passed on 1%.: February 19%16.

0




pak/091136/045

1if owing to the proportion which tie number of the new shares bears to
the number of shares held by members entitled to such offer as
aforesaid, or from art¢ <ther cause any difficulty shall arise in
apportioning the new shuw..'« or any of them f{n manner Aaforaesaid, the
Directors may in like misser dispore of the sharas in respert of which
such difficulty arises.

Subject to any directiono that may be given 1in accordance with the
powers contained in the Memorandum of Associstion or these Articles
any c¢apital ralsed by the creation of new shares shall be considerad
as part of the original capital, and as consisting of ordinary shares,
and shall be subject to the same provisions with reference to the
payment of calls, transfer, transmission, forfeliture, lien and
oth:rwive ap if it had been part of the original capital.

ALTERATIONS OF CAPITAL

The Company may by Special Resolution:-

{R) Congolidate and divide its capital into sharea of larger
amount than ite existing sharea.

By sub~division of its existing shares, or afny of them,
divide its capital or any part thereof, inte shares of
smaller amount than is fixed by its Memorandum of
Apsociation, and 8o that as between the holders of the
resulting shares one or more »f such shares may by the
resolution by which the sub-division is effected bs given any
prreferenca or advantage ae regards dividend, capitsl or
otherwise, over the other or any other of such shares,

Cancel any shares which at the date of the pasaing of thas
resolution have not been taken or agreed to be taken by any
person.

{D) Reduce its capital in any manner auvthorised by the statues.

Anything done in pursuance of the last preceding Article shall ba dane
in manner provided and subject to any conditions imposad by the
statutes, so far ag they shall be spplicable, and so far as they shall
not be applicable, in accordance with the terms of the Specinl
Regolution authorieing the same, and so far as such resolution shall
not be applicable, in such manner as the Directora deem moot
expadient.

The Directors may from time to time return jaid-up capital upon the
footing that, and the result shall be that, the amount returned may be
called up again in the same manner as if lt had never bean paid up.

All or any of the rights or privileges belonging to any class of
sharas forming part of the capital fer the time being of the Company,
may be &ffected, altered, nodified, dealt with or abrogated in any
manner with the ganction of an Extraordiniry Resolution {am defined by
Section 69 of the Companies (Consclidation} Act, 1908), passed at a

11

TR

B

o ‘(-:&;E:” Fep tY, P AN TRILY RSN i o IR | YRR g
T L L K A

w o




68,

6Y.

70,

1.

72.

73.

74.

£ak/0911367045

separate OGaneral Meeting of the members of that clees. 7T any such
Genoral Meeting all the provisions of these Articles shal: nmutatis
mutandis spply, but so that the necessary quorum shall he members of
the class holding or representing by proxy one-third of the capital
patd or credited as paid, on the issued shares of thm clses.

GENERAY, MERTINGS

The Statutory meeting shall be held at such time within a periocd of
not less than one month no* more than three months from the date at
which the Company ig entitled to commence business and at such place
as the Directors may determire. The provisions of Section 75 of the
Companies (Consolidation) Act, 1908, phall be observed with respect to
such meeting and the matters preliminary thereto.

Subsequent General Meetings shall be held once in every year, at such
time and place as may be determined by the Directors, but so that not
more than fifteen months shall elapse between the holdings of any two
succassive meetings.

The last mentioned General Meetingas shall be called Ordinary Meatingsa.
All other General Meetings shall be called Extraordinary.

The Directors may call an Extraordiasary Meeting whenever they think
fit.

.2 Directors shall convene an Extraordinary General Meating whenever
a requisition in writing signed by members of tha Company holding in
the aggregate not less than one-tenth of the issued capital of the
Company upon which all calls or other sums then due have been paid up,
and stating the objects of the meeting, shall be depoeited at the
office of the Company. Such a reguisition may consist of sevaral
documents in like form, each signed by one or more reruisitionists.

If the Directors do not proceaed to cause a meeting to be held within
twenty-one days aftar the date of the requisitiion bheing sc deposited,
the requisitionists, or a majority of them in value may themselves
convene the meeting, but any meeting 8¢ convened shall not be hald
after three months from date of such deposit.

If any such meeting a resolution requiring confirmation at another
meeting is passed, the Directors shall forthwith convene a further
Extraordinary General Meeting for the purpose of considering the
regolution and, if thought £fit, of confirming 4t am a Spacial
Resolution, and If the Directors do not convene the meeting within
seven days from the date of the passing of the first resolutioen the
requigitionista or a majority of them in value may themselvas couvang
the meeting. All meetings convened by requisitionists under this and
the preceding Article, shall be convened in the samoc manner as pgurly
ue possible as that in which meetinge are to be convened by birectors.

12
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PROCEEDINGS AT GENERAL MEETINGS

In the case of tho Annual General Meeting twenty-one days npotice in
writing or in the case of & meeting other than &n annual general
misating for the passing of a spczial resolution fourtsen days notice
in writing at the least, specifying the place; the day and the hour of
meeting, ana in the case of special business, the general nature of
such business, shall be given in manner hereinafter mantioned to such
members as are under the provielons hereinatter contained entitled to
raceive notices from the Company. But the accidental ommieion to give
such notice to, or the non-receipt of such notice by, any member shall
not be invalidate any resolution passed, or proceeding had, &t any
such meeting.

When a Special Resolution ie proposed to be passed the two meetings
may be convened by one notice, and the second meating may be convaned
by such notice contingently on the proposed vesolution being pasnzed at
the first meeting by the necessary majority.

All business shall be deemed special that is trangacted at an
Extraordinary Meeting. All businers vhat is transacted at an Ordinary
Meeting shall also be deemed special, wikh the exception of
ganctioning a dividend, the consideration of the accounts and balance
sheets and the ordinary reports of the Directors and Auditors.

Any member entitled to be present and vote at a meeting may submit any
resolution to any General HMeeting, provided that at least the
prescribed time pefore the day appointed foxr the meeting he shall have
gserved upon the Company a notice in writing signed by him containing
the proposed resolution and gtating his incention to submit the same.
The prescribed time above mentioned shall be such that, between the
date +that the notice is gerved or deemed to be served and the day
appointed for the meating, thera shall be not lrss than three nor more
than fourteen intervening days.

Upon receipt of any such notlce as in the last precwding Article
mentioned the Secretary shall include in the notice of the meeting, in
any casze where the notice of intention is recelved before the notice
of the meeting is issued, and shall in any other case lssue as quickly
as possible to the members, notice that wsuch resolution will be
proposed.

No business shall be transacted at any Genaral Meeting unless a guorum
is present when the meeting proceeds %o business. Two membors
personally prasent shall be a gquorum.

* *

Included in substitution for previous Articloe 75,

Substituted purswant to Special Resolution of the Compuny passed on
19th February 1916.
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4£ within half-an-hour from the time appointed for the holding of a
General Meeting a quorum is not present, the moeting, if convened on
the requisition of membera, shall be dissolved. In any other csse it
shall gstand adjourned to the same day in the next wesk, at the game
time and place, and if at such adjourned meeting a quorum ia not
present within fifteen minutes from the time appointed for holding the
meeting the members preszent shall be & guorum,

The Chairman with the consent of any meeting at which a quorum is
present may adjourn the meeting from time to time, and from place to
place, as the meeting shall determine, Whenever a meeting is
adjourned for ten days or more, notice of the adjourned meeting shall
be given in the same manrer as of an original meeting. Save as
aforesalid the member shall not be entitled to any notice of an
adjournment or of the business to be transacted at an adjournad
meeting. No business shall be transscted at an adjourned mecting
other than the business which might have been transacted at the
maeting from which the adjournment took place.

The Chairman (if any) of the Board of Directors shall preside at avery
General Meeting, but if there be no such chalrman, or if at any
meeting he shall not be present within fifteen minutes after the time
appointed for hollding the same, or shall be unwilling to act as
Chairman, the members praesent shall choose some Directer, or if no
Director be present, or if all the Directors present decline to take
the chalr, one of themselves to be Chairman of the meeting.

At the Statutory or any other General Meeting, a resolution put to the
vote of the meeting shall be decided on a show of hands, unless before
or wupon the declaration of the result of the show of hands, a poll be
demanded in writing by at least one member present in person and
entitled to vote, and unless a poll be so demanded, a declaration by
the Chairman of the meeting that = reasclution has been carried by a
particular majority, or lest or not carried by a particular majority,
shall be conclusive, and an entry to that effect in the minute book of
the Company zhall be conclusive evidence thereof, without proof of the
number or proportion of the votes recorded in favour of or against
such resclutjon.

If a poll be demanded in manner aforesaid, it shall be taken at such
time and place and in such manner as the Chairman shall direct, and
the result of the poll shall be deemed to be a resclution of the
meeting at which the peoll was demanded.

»

By Special Resolution of the Company passed on 19th February 1916 the
words “one member" in the fourth line of the Article were substltuted
for the words "three members" previously included and the words “or by
a member or menbers holding or representing by proxy or entitled to
vote in respect of one-fith or more or the capltal represented at the
meeting” previocusly appearing after the words "entitled to vote" in
the fifth line of the Article were deleted.
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lio poll shall be demanded on the election of a Chairman of & meeting
or on any question of adjcurnment.

In the case of an equality of voliws, @ivher on & chow of hands or at a
poll, the Chalrman of the wmeeting mhall ke entitled to o8 further or
caeting vote, in addition to ‘the vote or votes to which he may be
entitled as a member.

The demand of a poll shall not prevent the continuance of a meeting
for the transaction of any business other than the question on wlich a
poll has been demanded.

VOTES OF MEMBERS

On a show of hands every member personally present shall have one vote
only. In case of a poll every member shall have one vote for every
share held be him.

If any member be lunatic, idiot or non compos mentis, ha may vote
whethar on a show of hands or at a poll by his committee, curator
bonig or other legal curator, and such last-mentioned persons may give
thelr votes by proxy on a poll.

If two or more persons are jointly entitled to a share then, in voting
upon &y question the vote of a senior who tenders a vote, whether Iin
person or by proxy, shall be accepted to the exclusion of the votes of
the other registered holders of the share and for this purpose
senlority shall be determined by the order in which the names stand in
the register of members.

Save as herein expressly provided no person other than a member duly
registered and who shall have paid everything for the time being due
from him and payable to the Company in respect of his sharee, shall be
entitled teo be present or to vote on any question either perscnally or
by proxy or as proxy for another membex, at any General Meeting.

Votes may be given either personally or by proxy. ©On a gshow of hands
a member present only by proxy shall) have no vote, but a proxy for a
company or corporation may vote on a show of hands. No person who ig
not entitled to be present and vote in his own right shall act as a
proxy except for a company or corporation,

Any company which ls a member of thip Company may, by minute of ite
Directers, autlerise any person to act as its representative at any
meeting of this Company, and such representative shall be entitled to
exarcise the same powers on behalf of the company which he represents
as 1f he had been an individual shareholder, Jincluding powexr, when
personally present, te vote on a show of hands.

The instrument, appointing a proxy shall be in writing under the hand
of the appointor, or if such appointer is a corporation under their
common seal Lf any, and if none, then under the hand of some cfficer
duly authorised in that bohalr,
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The Lnstrument appointing a proxy and the powar of attornay or other
autherity 4if any, under which it is signed, or o notarially certified
copy of such power or authority shall be deposited at the office at
least forty-oight hours before the time appointed for holding the
mdceting or adjourned mesting at which the person named Jin such
instrument proposes to vote, otherwise the person se namod shall not
be entitled to vote in respect thereof.

A vote given in accordance with the terme of an indfpuhent «f proxy
shall be valid notwithstanding the previous death of the principal or
revocation of the proxy or transfer of the share in respect of which
the vote is given provided no intimation in writing of the death,
revocatlion or transfer shall have been received at the office one hour
at least before the time for holding the meeting.

Any instrument appointing a proxy shall be in the following form or as
near thereto as circumstances will admit:-

*the LANCASHIRE GENERAL INVESTMENT COMPANY, LIMITED

"I,

of & member of the
LANCASHIRE GENERAL INVESTMENT COMPANY, LIMITED, and entitled tec

votes hereby appoint

of

and failing him

of

to vote for me and on my behalf at the (8*1% . %ary, Orxdinary or
Extraordinary or Adjourned, as the case may L&) «¢neral Meeting of the
Company to be holden on the day <f antl at avery
adjournment thereof”.

"Ag witness my hand this day of 19 .* or In auch
other form ae the Directors from tlme to time approve.

DIREGTORS

Until otherwise determined by a General Meeting the number of
pirectors shall not ke less than two or more than six. Tha tirst
Directors vhall be appointed by the subscribers in writing, and wach
of puch first Directors may act before he acquires his qualificatien,
but he must acquire the same witiiin one month frem the incorporation
of the Company, and unless he shall do so shall be deemad to take such
ghares from the Ccmpany and the pame shall be allotted to him
forthwith accordingly.

The words previously included Tmanothexr member of the Company and
failing him" have been amended to read "and failing him" and the words
previocusly included "another member of the Company, to vote for me"
have been amended to read "to vote for me".
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The Directors may from time +o time appoint ony qualified person to be
a Director either to fill a casual vacancy or by way of addicion to
the BRoard, but so that the maximum nunber fixed as above shall not ke
thereby exceeded. Any Director appointed under thig Art.cle shall
hold office only until the Ordinary Goneral Mzetinyg fcllowing next
after his appointment, but shall then be eligible for ra~eléctlion,

No share qualification shall be reguired from any person acting or
proposing to act as a Director of the Company.

The reruneration of the Directors for each year, other than the
Managing Director, shall be £ixed by the members at each Annual
General Meeting and such remuneration shall be divided amongst the
Directors as they shall determine or, failing dgreement, equally. Aall
remuneration payable under this Article shall be apportionable.

The Directors may from time to time appoint one or more of their body
to be Managing Rlrector or Managing Directors, for such period at such
remaneration and upon such terms as to the duties to be performed; the
powersd to be exercisaed and all other matters as they think £it, but so
that no Managing Director shall be Invested with any powers or
entrusted with any duties which the Directeors themselves could not
have exercised or performed. The remuneration of a Managing Director
may be by way of salary or commission or participation in profits, or
by any or all of those modes.

A Managing Directeor shall not, while he continues to hold that office,
ba subject to retirement by rotation, and he shall not be taken into
account in determining the rotation of retirement of Djvectors, but he
ghall, subject to the provisions of any contract between him and the
Company be subject to the sane provislons as to yeslgnation and
removal as the other Directors ¢f the Company and if he cease to hold
the office of Directer he shall ipso facte and immediately cease to be
a Managing Director.

OWERS_OF CTORS

The businest of the Company shall be managed by the Dirsctors, who may
pay all such expenses of and preliminary and incidantal to the
promotion, formation, establishment and registration of the Company a-
they think fit, and may exercise all such powers of the Company, anou
do on behalf of the Company all such acts as may be exercised and done
by the Company and as are not by the statutes or by these Articles
roquired to be exercised or done by the <Company in General Meeting
subject, nevertheless, to any regulations, of these Articles, to the
provisions of the atatutes and to such regulaticns baing not
inconsistent with tha aforesaid regulations or provisions as may be
prescribed by the Company in General Meoting but no regulation made by

Substitued pursuant to a Speclal Resolution of the Company passed on
19th June 1940.
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the Company in General Heeting shall invalidate any prior act of the
pirectors which would have been valld if such regulation had not bkeen
made.

The continuj Directors ot any time may act, notwithatanding any
vacancy in their oody; provided always that in case the Directors
shall at any time be reduced in number to less than two, it shall be
lawful for them to act as Directors for the purpose of filling wup
vacancies in thelr bidy or calling a General Meeting of the Company,
but not for any other purpose.

Tha eseal of the Company shall not be affixed to any instrument except
by the authority of a resolution of the Brard and in the prosence of
at least two Directors and of the &ecretary, and the said two
Directors and Secretary shall sign every instrument to which the seal
shall be so affixed in their presence, and in favour of any purchaser
or person bona fide dealing with the Company such signatures shall be
concluaive of the fact that the seal has bLeen properly affixed.

Without restricting the generality <f the forogeing powers, ils Board
may do the following things:-

{A) Establish local hoards, local minaging or consulting
committees, or local agencles in the United Kingdom or
abroad, and appoint any one or mors of thelr number, or any
other person or persons, to be members therecf, with wsuch
powers and authorities, under such regulations, for such
period, and at such remuneration as thay may deem £fit, and
may from time to time revoke any such appointment.

{B} Appoint any person or persons, whether & Director or
Directors of the Company or not, to hold in ¢trust f{for the
Company any property belonging to the Company, or in which it
is interested, or for any other purposes, and execute and do
all weuch instruments and things as may be requisite in
relatjon to any such trust.

(C) Appoint, in order to execute any instrument or transact any
business abroad, any person or perscns the attorney or
attorneys of the Board or the Company, with such powers as
they deem fit, including power to appear before all proper
authorities, and make all necessary declarations 8o as to
enable the Company’s operations to ba validly carried on
abroad.

(D} Borrow or ralse any sum or sums ©of money upon such terms as
to interest or otherwise as they may deem fit, and for the
purpose of Becuring the same and interest, or for any other
purposn, create, ispue, make and give respactively any
perpetual or redeemable debentures or debenture stock, or any
mortgage or charge on the undertaking, or the whole or any
pars of tha property, present or future, or uncalled <apital
of the Company, and any debentures, debenture stock and cthar
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gsecurities may be made aesignable free from any equities
between the Company and the person to whom the gamg may be
lasued,

Make, draw, accept, endorse and negotlate respectively
promisgory  neotes, bills, cheques or other negotiable
instruments, provided that every promissory note, bill,
cheque or other negotiable instrument, drawn, made or
accepted, shall be signed by such person or persons as the
Board may appoint for the purpose.

Invest or Jlend the funds of the Company not required for
immediate use in or upon such investmoants as they deem fitc
(other than shares of the Company}), &nd from time to time
trangpose any investment.,

Grant to any Director required to go abroad, or to render any
other extraordinary service, such speclal remuneration for
the services rendered as they think proper.

Sell, let, exchange or otherwise dispose of, absolutely or
conditionally, all or any part of the property, privileges
and undextaking of the Company, upon such terms and
conditions, and for such consideration as they may think fit.

Exercise the powere conferred by Sectlions 34 and 79 of the

Companies {Consclidatieon) Act, 1908, which powers are hereby
given to the Company.

DISQUALIFICATION OF DIRECTORS

10%. The office of a Director shall be vacated:-

If he hold any office or place of profit under the Company
other than that of Managing Director, Manager or Trustee of
any deed for securing debentures or debenture stock of the
Company.

If a raceiving order ie made against him or he makes any
arrangement or composition with his creditors,

If he be found lunatic or become of unsound mind.

*(D) Deleted.

{E) If he absents himself from meetings of the Directors during a
continuous periocd of three months without sapecial leave of
abuence from the Directors, and they pass a resolution that
he has by reason of such absence vacated office.

* Deleted pursuant te a Special Resclution of the Company passed on 19th

June 1940N0.
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(F) If by notlico i{n wriiling he raesigns hie office.

A Director may contract with and be interested in, any contract or
arrangement made with +he Company, either as vendor, purchaser or
otherwise, and ghall not be liable to account for any profit made by
him by reason of any dguch contract or arrangement, provided that the
nature of the interest of the Director in such contract or arrangement
be declared to the Board beforé the same is entered into, or in any
case at the first meeting of the Directors after the acquisition of
his interest, but no Director shall vote in respect of any econtract or
arrangement in which he shall be interested, and if he do so vote, his
vote shall not be counted.

ROTATION OF DIRECTORS

At the firet Ordinary Meeting after the resignation of the Company and
at the Ordinary meeting in every subsequent year one~third of the
Directora for the time being, or if their number is not a multiple of
three, then the number neareest to but neot exceeding one-third, ehall
retire from office.

The Directors to retire at the Ordinary meeting in every year after
the first, shall be tha Directors who have been longest in office
since thelir last election. As between Directors of equal seniority,
the Directors to retire shall in the zbsence of agreement be selected
from among them by lot. A retiring Director shall be eligible for re-
election and shall act as a Director throughout the meeting at which
he retires.

Subjoct as hereinafter provided the Company shall at the meeting at
which any Directors retire in manner aforesald, fill up the vacated
office of each Director by electing a person thereto.

No person, not being a Director retiring at the meeting, shall, unless
recommended by the Directors for election, be eligible for the office
of Director at any General Meeting unless, not less than the
prescribed time before the day appointed for the meeting, there has
been given to the Saecretary notice in writing by some member duly
qualified to be prasent and vote at the meeting for which such notice
ie given of his intentlon to propose such person for election, and
also notice in writing sigred by the person to be proposed of his
willingnegs +to be eleuvteri. The prescribed time above mentionad shall
ba such that, between the date when the notice is sarved, or deemsd to
be served, and the dxzy appointed for the meeting there shall bs not
less than ten nor more than forty ¢lear intervening days,

Subject as hereinafter providad if at any meeting at which an electien
of Directors ought to take place, the places of the retiring Directors
or gomi. of them are not filled up, the meeting shall stand adjourned
till <the same day in the next week at the same time and place, and if
at such adjourned meeting the places of the retiring Directors or some
cf them are not filled up, the retiring Directors, or such of them as
have not had thelr places filled up, shsll be deemsd to have been re-
electad.
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The Company may from time to time in General Meeting increase or
reduce the number of Directors, and determine in what rotation such
increased or reduced number shall go ocut of office.

The Company may by Extracrdinary Resolution remove any Director bafore
the expiration of his period of office, and may by an Ordinary
Resolution appoint another member in hie ptead; but any person #o
appeinted shall retain his office so long only so the Director in
whope place he 4ip appointed would have held the oame if he hagd not
been removed.

QCEEDINGS O ECTORS

The Directors or any committee of Directors may meat together for the
dispatch of business, adjourn and ntherwise regulate their feetings as
they think fit, and determine the quorum necessary for the transaction
of business. Until otherwise determined two shall bhe a queErum.
Questions arising at any meeting shall be decided by a majority of
votes, In case of an equality of votes, the Chairman ghall have a
second or casting vote.

4 Director may, and on the request of a Director the Secretary ghall,
at any time summon a meeting of the Directors by notice served upon
the several members of the Board, But a Director who ile absent from
the United Kingdom shall not be entitled to notice of any meeting of
Directors.

The Directors or any committee of the Directors may from time to time
elact a Chairman, who shall preside at meetings, but if no such
Chairman be elected, or if at any meeting the Chairman be not present
within five minutes after the time appointed for holding the same, a
substitute for that meeting shall be appointed by such meeting from
among the Directors present.

The Directors may delegate any of their powers, other than the powers
to borrow and make calls, to committees consisting of such members of
thelr body as they think fit. »Any committee so formad shall in the
exaercise of the power so delegated conform to any regulations that may
be imposed upon them by the Board.

All acts bona fide done by any meeting of Directors, or by a committee
of Directors, or by any person acting as a Diractor shall,
notwithatanding it be afterwards discovered that there was some defect
in the appointment of any such Director or pereon acting as aforesaid,
or that they or any of them were disqualified, be as valid as if avary
such person had been duly appeointed and was qualified to be a
Diiector.

The Dirwctors shall cause proper minutes to he made in books to be
provided for the purpose of all appointments of officers made by the
Direectors, of the proceedings of all meetings of Directors and
committees of Directors, and of the attendances thereat, and of the
proceadings ef all meetings of the Company, and all busineas
transacted, resolutions passed and orders made at such meetings and
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any ouch minute of any meeting if purporting to be signed by the
Chzirman of such mesting or by the Chairman of the next succeeding
meating of the dompany, oF Directors or commithie, as the cage way be,
shall be pufficient ovidence without any further proof of the facts
therein stated.

DIVIDENDS AND RESERVE FUND

The profits or other moneys of the company avajlable for dividend
a'vall be applied firet in payment of any preferential dividend on the
amount paid up oF credited ag psid up on the preference ghazed of the
Company, and subject thaerato ghall be applied in payrent of dividends
upon the crdinary shares of the Conpany in proportion to £he amounto
paid up or credited as pald up thereon rappectively. pividends on any
preference shares ghall be paid half-yearly.

The Directors Ay with the sanction of a General Meeting from time to
time declare dividends, pbut no such dividend shall ‘=xcept as by tha
statutes expressly authorised) be payable othekwise than out of
profite arising from the business of the Company. provided that the
Dlrectors may 4if they think f£it from time to time daclare an lnterim
dividend. A deglaration by tho pixectoxs as o the ameunt of the
profits ox cther moneys at any cime available for gividends shall be
conclusive.

Tha Directors may pafore recommending avy dividend, set aside out of
the profits of the Company puch sum aB they think proper aB a reserve
fund, which shall at the discrotion of the Directors be applicable for
meeting cont ingencies, for the gradual 1igquidation of any debt or
1izbility of the Company or for repairing or maintalning any works
connected with the bueiness of the Company, OF sghall with ths sanctlon
of the Company in General Heeting be asa to the whole or in part
applicable for apaclal dividends or for equaliaing dividends, or for
distribution by way of bonus among the members of the Company for tha
time helng, on auch terwa and in such manner as the company in General
meeting shall from time to time determine, and the Directcors may
dlvide the reserve fun¢ Lnto separate funds for special purposes, and
may invest the suma from time to time set apart as a reserve fund upon
guch securibles (other than the shares of the Company) 88 they may
aelect. The Directors may algo from time to time cAarrcy forward such
gume aB may be deempd expedient in ¢he interoats of the Company.

Notice of any gividend that may have been daclared shall be given in
manner herelnafter provided to guch members ag are entitled undser
tuees Articlen to raceive notices from the Company.

The Dlrectors may geduct from any aividend, bonus or cther meneys
payable to any member in raspect of any shares hald by bhim all such
aume of money (&f any} as LAY bhe due and payable by him to the Gowmpany
on agcount of callis or othurwisa.

A trensfer of & share ghall not pass the xight to any dividend
duclared in reipect th*racf hefore the transfer has been royi wheread.




130. Any dividend, inctzlment of diridend, bonus or intersst in respect of
any share may be pald by chequy ¢ warrant payable te the order of the
member entitlaa thereto, or (in the casé of joint holders) of that
member whose name standa f£irot on the register in reopect of the Joint
holding.

131. Every such cheque r warrant aXkall be sent by post to the last
registered addreass oi the menber entitled theret» and the receipt of
the person whose name appears on the register of membere as the owner
of any share Gx, in the case of Joint holders, of any ons of such
joint holders, shall be a good diecharge to the Company for all
dividends, bonusen or other payments made in respact of auch share.
Every such chegue cor warrant shall he sent at the risk of the persen
entitled to the money represented theraeby.

132. No unpald dividend, benus or interest shall bear interest as against
the Company.

ACCOUNTS

133. The Directors shall cause trun accounts to be kept =«

{A) Of the assets and stock-in-trade of the Company.
{B) 0f the credits and liabilities of the Company.
(<) 0f the sums of money recelved and expended by the Company,

and the matters in respact of which such receipts eand
expenditures take place.

The books of account shall be kept at the reglstuered office of the
Company, or at auch other place or places ag the Directors shall think
£it, and shall always be cp2n to the inspection of the Directors.

134. The Directors shall from tine to time determine whether, and to what
extent and at what times and places and under what conditions or
regulations the accounts and books of the Company, or any of them,
3hall be open to the inapection of members, and no member (not baing a
Director) shall have =any right of inspecting any account or book or
document of the Company, except as conferraed by statute or authorised
by the Directors or by resolution of the Company in General Meeting.

135, Onee at least in every year the Directors shall lay before the Company
in General Meetling = pucflt and loss account for the period since the
preveding sccount, ~v  (in the case of the firat account) since the
incorporation of the Company made up to a date not more than three
menths before such meeting.
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A Dbalance sheaet shall be made out in every yaar and laid bkefore tha
Company in Genaral Meeting. Such balance sheet chall be made up to a
dase not mere than three monthe before such meeting, «nd shnll bi
accompanied by a report of the Directors as to the state of the
Company’s affairs and the amounts (if any) which they recommend to be
paid in dividend or propose to carry to reserve.

AUDIT

Once at least in every year the accountc of the Cempany shall be
examined, and the correctness of the profit and loss account and
balance sheet acscertained by one or mere Auditor or huditors,

The appointments and duties of the Auditors shall be regulated bpy
Sections 112 and 113 of the Companles (Consolidation) Agt, 1908, and
any statutory modificetion, extenalon or re-enactment thereof for the
time being in force.

BQTICES

A notice may be served hy the Company upon ady member either
persnnally or by sending it through the post in a prepaid latter
addressed to such member at his registered address.

All notices directed to be given to the members shall, with respect to
any share to which pexsons are jolntly entitled, be glven to whichever
of such persons is named first in the register of members, and notice
so given shall be sufficient notice to all the holders of such share.

Any member described in the register of members by an addreas not
within the United Kii.gdom, who ghall from time to time give the
Company an address within the United Kingdom at which notices may be
served upon him, shall be entitled to have notices served upon him at
such address, but save as aforesaid, no member other than a registered
member described in the registar of members by an address within the
United Kingdom, shall be aentitled to receive any notice from the
Company.

Daleted.

Article 136 was substituted pursuant to a Special Resolution of the
Company passed on 19th February 1916. By the same Special Resolution
Article 141 was amended by the deletion of the words "and any holder
of a share warrant" where they appeared after the words "United
Kingdom” in the sscond 1line and the deletion of the woxd
*regpactively" where it appeared after the word "shall" in the same
line.

Deleted pursuant to a Special Resolution of the Company passed on 19th

February 1916,
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Any sumvone, notice, order or other document required to be sunt to pr
served upon the Company, or upon any officer of the Company, may be
sent or served by leaving the same, or sending it through the post in
a prepald reglistere’ lettur addressed to the Company or to such
officer, at the office.

Any notice if served by puat shall be deemed to have been served on
the day following that on which the letter containing the same is put
into the post, and in proving such service it shall be sufficlient to
prove that the letter containing the notice was properly addresced agad
put !nto the poBt office ag a prepaid letter or prepaid register *
letter as the case may be.

Where a given number of days’ notice or notice extending over
other pericd L8 required to be given, the day of service shall ¢
counted in such number of days or other pericd.

INDEMNITY

The Directors, Auditors, Secretary and other officors for the time
being of the Compan* and the trustees (if any) for the time being
acting in relation to any of the affairs of the Company, and every of
them and every of their heirs, executors, and administrators shall be
indemnified and secured harmless out of the aesets and profite of the
Company from and against all actions, costs, charges, losses, damagei
and expenses whivch they or any of them, their or any of their heirs
executors or administrators shall or may incur or sustcin by or by
reason of any act done, concurred ii or omitted in or abocut the
execution of their duty, or supposed duty, in their respective offices
or trusts except such (if any) as they shall incur orxr sustain by or
through thelir own wilful neglect or default respectively, and none of
them shall be answerable for the acte, receipts, neglects or defaults
cf the other or others of them, or for jeining in any receipt for the
sake of conformity or for any bankers or other persons with whom any
moneys or effects belonging to the Company shall or may be lodged or
deposited for safe custody or for insufficiency or deficlency of any
security upon which any moneys of or belouging to the Company shall be
placed out or invested, or ror any other loss, misfortune or damage
which may happen 4in the execution of their respective offices or
trusts or in relation thereto, unless the same shall happen by or
through their own wilful naglect or default respectively.

WINDING UP

If the Company shall be wound up the surplus zssete shall be applied
first in repayment of the capital paid up or credited as paid up on
the preference shares; secondly in repayment of the capital paid up
or credited as paifd up on the ordinary shares; and the excess, if
any, shall be distributed among the members heolding ordinary sha:as in
proportion to the number of ordinary shares held by them respectively
at the commancement of the winding up.
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If tha Company shall be wound up, the Liquidators {whether voluntary
or Sfricial) may, with the sanction of an Extraordirsry Resolution,
dicide among the contributories in Bpecie any part of the apsets of
the <ompany, and may, with the like panction, veet any part of the
agpets of the Company in trustees upon such trustg for the benefit of
the contr! sutories as the Ligquidators, with the like sancticn, shall
think fit.
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WAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

ARTHUR CALDWELL COCK,
Cleve Cottage,
Gerrard’'s Cross,

Clerk

ROBERT READ BEANEY

3 Rechdale Road
Leyton,

Clerk

HENRY KIRKPATRICK

32 sackville Gardens,
Ilford,

Engineer

ROBERT WOOD MORRIS
138 Belsize Road,
Hampstead,

Clark

NOEL BROWN

The Elms, Worsiev Road,
Hampstead,

Clerk

THOMAS WHITE

10 Lowth Road
Camberwell, S.E,
Clerk

ROBERT HOUGH SHILLINGFORD
6 Wisteria Road

Lee, S.E,

Clerk
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Dated the 11th day of July 13511
Witness the above signatures:

CHAS H WRIGHT
24 Clementn Lane
Lenden EC

Solicitor
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