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Leip-Air (Services) Limited (In Liquidation)
Final Report

Prepared as at 12 December 2022

I

Introduction

This Final Report has been prepared in accordance with the requirements of The Insolvency
(Scotland)(Receivership and Winding Up) Rules 2018.

The Report itsclf addresses matters generally relative to the administration of the liquidation from its

commencement to date and has been prepared in anticipation of the liquidation being brought to a close
in the near future.

Statutory Information

[t is a requirement of the aforementioned Rules to disclose statutory information relative to the company
in liquidation and this is set out in Appendix 1 to this Report.

Appointment Details

It is a requirement of the aforementioned Rules to disclose information relative to my appointment

resulting in my involvement with the company in liquidation and this is set out in Appendix 1 to this
Report.

Developments during the period of the Liguidation

A summary of the position is set out as follows:-

4.1 Investigations
Appropriate investigations were conducted in the earlier part of the administration of this case

which identified certain assets which were subsequently realised for the general body of
creditors as set out in Appendix 2.

The investigations into the company’s financial intromissions also identified financial
irregularities which resulted in further realisations addressed at point 4.2 below.

4.2 Asset Realisation

Assets were realised as follows which are set out in Appendix 2 to this Report:-

£
Bank Balance 723.41
Retentions 694.10
Motor Vehicle — free of finance 420.00
Motor Vehicle — subject to finance - £6,000.00 less £4,807.66 1.792.34
Litigation Settlement 50.000.00

The Litigation Settlement referred to above was reached with the Director whereby £50.000
was duly ingathered in satisfaction of his obligations to the company attributable to the financial
irregularities referred to at point 4.1 above.



6

43 Administration Generally

All activity required to be conducted in compliance with Statutory , Regulatory and Professional
obligations was conducted timeously.

4.4 Creditors and Dividends

[t is with regret that I have to advise that despite the realisations referred to at point 4.2 the costs
incurred in achieving these realisations were of such a magnitude no dividend has been or will
be paid to any class of unsecured creditor.

Remuneration and Qutlays

Reference should be made to Appendix 2 for a full summary not only of realisations but of expenditure
throughout the administration of this liquidation to date.

It will be seen that the Liquidator’s remuneration is narrated at being in an amount of £42.114.54 and I
confirm that those sums were approved by the Court and the Court’s findings were intimated to creditors
together with notification of their appeal rights however there were no appeals lodge.

Indeed the Court actually approved remuneration greater than the foregoing but there were insufficient
funds to allow payment of same.

Closure of the Liguidation

Steps are currently underway for this liquidation to be brought to a close.

No further Reports will be issued by me relative to either the administration of the liquidation or the
closure of same.

o



Leip-Air (Services) Limited (In Liquidation)

Final Report
Prepared as at 12 December 2022

Appendix 1

1 Statutory Information

Company Name :
Company Number :
Registered Office :
Trading Address:

Directors :

Shareholders;:

Nature of Business;

Appointment Details

Type of proceedings :
Petitioner :

Relevant Dates :

Interim Liquidator &
Liquidator :

Leip-Air (Services) Limited

SC491087

24 Ellon Road, Bridge of Don, Aberdeen, AB23 8BX
24 Ellon Road, Bridge of Don. Aberdeen, AB23 8BX
Gordon Alexander Park

Stephen Albert Leiper — resigned on 23 August 2019
Donald John McLaren

Gordon Alexander Park

Stephen Albert Leiper

Manufacture of non-domestic colling and ventilation equipment

Court Winding Up

The Commissioners for Her Majesty’s Revenue and Customs
Date of Liquidation — 4 September 2019

Date of Winding Up Order — 1 October 2019

Date Interim Liquidator Appointed — | October 2019

Date Liquidator Appointed — 22 November 2019

Colin A F. Hastings, Suite G3A, The Pentagon Centre, Washington Street,

Glasgow. G3 8AZ
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SEMMARY OF THE LIQUIDATORS INTROMISSIONS

FOR THE LIQUIDATION OF

LEIP - AIR (SERVICES ) LIMITED (IN LIQUIDATION )

INCOME

1 Realsations

i Bank Balance

2 Retentions

3 Motor Vehicle - Free of Finance

4 Motor Vehiele - Subject to Finance
N Litigation Setttement

1 Bank Interest

BEING TOTAL INCOME

EXPENDITURE

21 Secured Creditors

| Volkswagon Financial Services - on sale of financed vehicle
22 Petitioning Creditors 1ixpenses

1 1L M. Revenue & Customs

3 Lxpenses of Realisation

| Pre Litigation Investigation Costs
2 Legal Fees & Outlays

3 Legal Fees recovered re Litigation

24 Costsof Liguidation

| Mail Redireetion & Postage
2 Register Search Iees

3 Public Notices

4 Bordercau

5 Sheriff Ofticers Fees

6 Court fees

7 Courier Costs

8 Court Reporter's Fees

9 Liquidator's Remuneration
10 Liquidator's Disbursements

BEING TOTAL EXPENDITURE

SURPLUS
TOTAL INCOMI:
FOTAL EXPENDITURE

THE SURPLUS IS REPRESENTED BY
4.1 Liguidation Deposit Account
4.2 VAT Recoverable

43 Overpaid Litigation Settlemt
44 Sums Due to Liquidator

Secured Creditors

Petitioning Creditors Expenses
Expenses of Realisation

Costs of Liquidation

COLIN A. F. HASTINGS
LIQUIDATOR

Periods
Prior Final Total
0171072019 O1/10/2022 017102070
{0 to to
30/09/2022 12/82/2022 12/12/2022

£ £ £
72341 723 41
694,10 REANTY
420.00 42000
6.600.00 6.600 00
50.000.00 50,000.00
58437 51 000 S8A37 31
354 287 ndl
3844103 287 S8 02
4.807.66 3807 66
4.807.66 0.00 +.807 o6
72414 724t
72414 0.00 72414
600.00 600 00
6.186.97 G186 97
(539.00) (339.000)
6.786.97 (539.00) 624797
225.00 22500
13.00 13.00
87 48 8748
580.00 SRO 00
8116 &1 16
39.00 40.00 79 00
176,10 15790 33408
2.150.00 1.000 00 315000
35.000.00 71454 4201454
19453 (194 56) (03
38.546.27 811788 J6.604 13
+4.807 .66 .00 4.807 a6
724 14 000 72404
0.786.97 (339.00) (24797
38.546.27 8.117.88 46,064,135
50.865.04 7.578.88 5844392
58.441.05 287 SRAAIY2
(50.865.04) (7.578 88) (3844392
7.576.01 (7.576.01) 000
9.382.55 0.00
63.02 0.00
944557 0.00

(1.675.00)

(194.56) 000
7.576.01 0.00




