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PHILLIP STONER JEWELLERY LIMITED (REGISTERED NUMBER: 01880573)

BALANCE SHEET
28 FEBRUARY 2023
2023 2022
Nctes £ £ £ £

FIXED ASSETS
Tangible assets 4 202,219 104,084
CURRENT ASSETS
Stocks 1,031,820 1,045,754
Debtors 5 466,561 914,992
Cash at bank and in hand 307,106 505,833

1,805,587 2,466,579
CREDITORS
Amounts falling due within ane year 6 499,132 806,944
NET CURRENT ASSETS 1,306.455 1,659,635
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,508,674 1,763,719
CREDITORS
Amounts falling due after more than one
year 7 (219,382) {147,728)
PRCVISIONS FOR LIABILITIES {48,032) {20,950)
NET ASSETS 1,241,260 1,595,041
CAPITAL AND RESERVES
Called up share capital 15,000 15,000
Retained earnings 1,226,260 1,580,041
SHAREHOLDERS' FUNDS 1,241,260 1,595,041

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 28
February 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 28
February 2023 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(&) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the Companies
Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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PHILLIP STONER JEWELLERY LIMITED (REGISTERED NUMBER: 01880573)
BALANCE SHEET - continued
28 FEBRUARY 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 17 August 2023 and were signed by:

J P Stoner - Director

The notes form part of these financial statements
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PHILLIP STONER JEWELLERY LIMITED (REGISTERED NUMBER: 01880573)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

STATUTORY INFORMATION

Phillip Stoner Jewellery Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

The financial statements are presented in sterling which is the functional currency of the company rounded to the
nearest pound.

The significant accounting policies applied in the preparation of these financial statements are set out below.

Turnover
Turnover is measured at the fair value of the consideration received or receivahle, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of
each asset over its estimated useful life.

Short leasehold - 14% on cost and 6% on cost

Fixtures and fittings - 33% on cost and 15% on reducing balance
Motor vehicles - 20% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
maoving items.

Financial instruments
Financial assets and financial liabilities are recognised when the company becomes a party to the contractual
provisions of the instrument,

Financial assets and liabilities are initially measured at transaction price, except those financial assets classified
at fair value through profit or loss.

Basic financial instruments
Basic financial instruments are those with relatively straight forward terms and would normally include cash, bank
balances, trade debtors, trade creditors and uncomplicated bank loans.

Where the arrangement does not constitute a financing transaction, e.g. trade debtors on normal commercial
terms, the debtor will be valued initially at transaction price (i.e. cost) and subsequently at transaction price less
impairment (if any) due to concerns over recoverability.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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PHILLIP STONER JEWELLERY LIMITED (REGISTERED NUMBER: 01880573)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2023

ACCOUNTING POLICIES - continued
Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The company makes contributions to the personal pension scheme of the directors. Contributions are charged to
the profit and loss account as and when incurred.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 19 (2022 - 19 ).

TANGIBLE FIXED ASSETS

Fixtures
Short and Motor
leasehold fittings vehicles Totals
£ £ £ £
COST
At 1 March 2022 240,249 137,116 33,178 410,543
Additions - 2625 148,047 150,672
Disposals - - (33,178) (33,178)
At 28 February 2023 240,249 139,741 148,047 528,037
DEPRECIATION
At 1 March 2022 196,556 106,101 3,802 306,459
Charge for year 8,019 6,506 10,869 25,394
Eliminated on disposal - - (6,035) (6,035)
At 28 February 2023 204,575 112,607 8,636 325,818
NET BOCK VALUE
At 28 February 2023 35,674 27,134 139,411 202,219
At 28 February 2022 43,693 31,015 29,376 104,084
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PHILLIP STONER JEWELLERY LIMITED (REGISTERED NUMBER: 01880573)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2023

DEBTORS

Amounts falling due within one year:
Trade debtors
Other debtors

Amounts falling due after more than one year:

Amounts owed by group undertakings

Aggregate amounts

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Bank loans and overdrafts

Hire purchase contracts (see note 8)

Trade creditors

Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans
Hire purchase contracts {see note 8)

LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Net obligations repayable:
Within one year
Between one and five years
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2023
£

300
41,682
41,082

424 579

—_—l1l

466,561

2023
£

45,454
12,996
144,684
168,330
127,668
499,132

2023

£
102,273
117,109
219,382

2022
£

24
65,812
65,836

849 156

—_—1

914,992

2022
£
45454

470,346
189,257
121,887
806,944

2022
£
147,728

147,728

Hire purchase contracts

2023
£

12,996
117,109
130,105

2022
£
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PHILLIP STONER JEWELLERY LIMITED (REGISTERED NUMBER: 01880573)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2023

LEASING AGREEMENTS - continued

Non-cancellable

2023
£
Within one year 212,000
Between one and five years 719,584
931,584
SECURED DEBTS
The following secured debts are included within creditors:
2023
£
Bank loans 147,727
Hire purchase contracts 130,105
277,832

DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

operating
leases
2022
£
250,000
620,000

870,000

2022
£
193,182

193,182

The following advances and credits to a director subsisted during the years ended 28 February 2023 and 28

February 2022:

2023

£

J P Stoner
Balance outstanding at start of year -
Amounts advanced 783
Amounts repaid -
Amounts written off -
Amounts waived -
Balance outstanding at end of year 783

Interest has been charged at the HMRC approved rate.

2022
£

The company is paying a market rate of interest to the director whilst the director's loan account is in credit. The

gross amount paid this year totals £6,174 (2022: £25,000).
RELATED PARTY DISCLOSURES

The company is a wholly owned subsidiary of its parent Jenathan Stoner Holdings Limited.
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