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POPPER AND CARTER LIMITED

BALANCE SHEET

AS AT 31 MARCH 2021

Current assets
Stocks
Debtors

Cash at bank and m hand

Creditors: amounts falling due within one year

Net current assets/(liabilitics)
Creditors: amounts falling due after more than

one year

Net (liabilities)/assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021
Notes £ £
34,750
4 169,034
35,138
138,922
5 {233,634
5,288
6 (43,750)
(38,462)
7 l
(38,403)
(38,402)

2020

£ £
14,022
113,574
89,084
216,680
(232,177)

(15,497

15,948

451

I

450

451

The directers of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledye their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions ¢pplicable to companies subject to the

small companies regime,

The financial statements were approved by the board of directors and authorised for issuc on 14 December 2021 and are signed on its

behalf by:

M L Lambert

Dirsctor

Company Registration No. 0693391¢%




POPPER AND CARTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2021

1 Accounting policies

Company infermation
Popper and Carter Limited is a private company limited by shares incorporated in England and Wales. The registered office is
15 High Street, West Mersea, Colchester, COS 8QA.

1.1  Accounting convenlion
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irelard™ (“FRS [02") and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements arc prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are
set our below.

1.2 Turnover
Tumover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usvully on dispatch of the goods), the amount of revenue can be measured relisbly, it is probuble that the cconomic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably,

Revenue from coutracts for the prevision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incurred and costs 1o camplete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where
the cutcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised thar it is probable
will be recovered.

1.3 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises d'rect materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss i profit or loss, Reversals of impairment losses
are also recognised in profit or loss.




POPPER AND CARTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FORTHE YEAR ENDED 31 MARCH 2021

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments’ and Sectien 12 *Other Financial
Instruments Issues” of FRS 142 to all of its financial instruments.

Finangial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the hability simultaneously.

Basic financial assets

Basic financial instruments are mitially recognised at transaction value and subsequently measured at amortised cost, Financial
assets comprise cash at bank end in hand, together with trade and other debtors. A specific provision is made for debts for
which recoverability is m doubt, Cash at bank and in hand 15 defined as all cash held in instant access bank accounts and used
as working capital.

Basic financial labilities
Financial liabilities held at amortised cost comprise all ereditors except social security and other taxes, deferred income and
pProyisions.

Equity instruments
Equity instruments issned by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as labilities once they are no longer at the discretion of the comparny.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the yvear. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability Tor current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it 18 probable that they will be recovered agamst the reversal of deferred tax liabilities or other fumre taxable protits. Such
assets and lahilities are not recognised 1t the timing ditference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.




POPPER AND CARTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FORTHE YEAR ENDED 31 MARCH 2021

Accounting policies (Continued)

Employee benefits
The costs of short-term empleyee benefits are recognised as 4 liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the penied in which the employee’s services are received.

Termination benefits ure recognised immediately as an expense when the company is dernonstrably committed to ternunate the
employment of an employee or to provide termination benefirs.

Retirement henefits

Payments to defined contribution retirement henefit schemes are charged as an1 expense as they full due.

Covernment grants
Govemment grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received betore the recognition criteria arc satisticd is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the dircctors are required to make judgements, estimates and
assumptions abou: the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are buscd on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision afects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the comparny during the vear was:

2021 2020
Number Number
Total 11 13




POPPER AND CARTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FORTHE YEAR ENDED 31 MARCH 2021

4 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 115,536 107,988
Corporation tax recoverable 9,987 -
Orther debtors 43,511 5,586
169,034 113,574
5 Creditors: amounts falling due within one vear
2021 2020
£ £
Bank loans 6,250 -
Trade creditors 152,182 161,359
Corporation tax 9,991 4
Other taxation and social security 34,579 36,315
QOther creditors 30,632 34,499
233,634 232,177
6 Creditors: amounts falling due after more than one vear
2021 2020
£ £
RBunk loans and overdrafts 43,750 -
Other creditors - (15.948)
43,750 (15,948)
7 Called up share capital
2021 2020 2021 2020
Ordinary share capital Number Number £ £

Issued and fully paid
Ordinary shares of £1 each 1 | 1 |




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



