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ADRS SOLUTIONS LIMITED
Strategic Report for. the Period Erded 30 June 2015
The difectors,preseiit their strategic fepart and the financial statements ff the 18 months:period endéd 30 Jiné 2015,

Review of business

Business‘environment
The construction and service industry continues: to rémain‘competitive.
Strategy -

“The' compa

The difectors’ consider that 2015/16 will be a:growth year arid expect to Increase'both revenue and profit.margins.

_.’S\K%arﬁ.d_ signed on its behalf by:

Approved by the Board on

iComiany secretary and.diréctor-
Wilbury Way
Hertfordshire
.$G4.0AB
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ADRS SOLUTIONS LIMITED
Registration number 07206078 .

Directors' Report for the Period Ended 30 June 2015

The directorss present their report and the financial statements for the period ended 30 June 2015.

Results and dividends

The profit for the year after taxation is £615,045 {2013 - £268,610). Dividends totalling £150,000 have been paid during the year, being a final dividend of £5,000
per share in respect of year ended 30 June 2014. No other dividends were approved prior to the period ended 30 june 2015.

Directors of the company

The directors who held office during the period were as follows:

Mr C G Gilmour Appointed 7 November 2014
Mr S A Christie Appointed 7 November 2014
Mr David Elsom Resigned 7 November 2014
M C Tucker Resigned 7 November 2014
P E Wright Resigned 7 November 2014

Principal activity
The principal activity of the company is distribution, supply, instaliation and maintenance of door operating equipment.

Financial instruments

Objectives and policies

The directors are responsible for the company's system of internal control, including internal financial control, which is designed to provide reasonable, but not
absolute, assurance regarding: (a) the safeguarding of assets against unauthorised use or disposition, and {b) the maintenance of proper accounting records
and the reliability of financial information used within the business or for publication.

Price risk, credit risk, Jiquidity risk and cash flow risk

Credit risk is the risk that one party to a financial instrument will cause 2 financial loss for the other party by failing to discharge an obligation. The company
credit management palicy and associated procedures aim to minimise such losses, and require that deferred terms are only granted to customers who
demonstrate an appropriate payment history and satisfy rigorous and ongoing credit worthiness checks. Potential exposure is subject to regular review at
senior level.

Details of the company's debtors are shown in note 10 to the financial statements.

Liquidity and cash flow risk is the risk of exposure to variability in the cash flows and that an entity will encounter difficulty in meeting obligations associated by
financial liabilities.

Woaorkforce, health, safety and environmental considerations

Manpower and skill levels

The company operates a technical business and therefore regular monitors staffing levels and skills to ensure that a sufficient level of personnel from engineers
to customer service advisors are engaged at appropriate levels. s

Employment of disabled persons

The company operates a comprehensive equal opportunities policy which ensures that all job applicants are treated fairly and without prejudice.

This policy also encompasses provisions to ensure that less able-bodied people are not disadvantaged by conditions, requirements or practices that cannot be
shown to be just or fair. Where existing employees become disabled, it is the company’s policy wherever practical to provide continued emplioyment under
normal terms and conditions and to provide training and career development and promotion to disabled employees wherever appropriate.
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ADRS'SOLUTIONS LIMITED
Registration humber 07206078

Directors’ Report for the Period Ended 30 Juné 2015

2

Recrujtment .

The company ai T {
d,ose'ly monitored to.ensure thatit’
cindidates’ avallable

Future developm

The directors’consider that;2015/16 will be-a growth year and expect to.incieaseé both evgriue-and profit margins.

-Diséloslite of information to the auditor-

‘Approved by thé Board 6
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ADRS SOLUTIONS LIMITED
Registration number 07206078

Directors' Report for the Period Ended 30 June 2015

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE STRATEGIC REPORT, THE DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected to prepare the financial
statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted Accounting Practice).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required to:

select suitable accounting policies and apply them consistently;

make judgements and accounting estimates that are reasonable and prudent
state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in the

financial statements; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions and disclose with
reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to prevent and detect
fraud and other irregularities.

Approved by the Board on’so\’)\\kand signed on its behalf by:

S Christie
Company secretary and directar
Wilbury Way

Hitchin

Hertfordshire

SG4 0AB
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_ Indepéndent Auditor's Report to the Members of ADRS SOLUTIONS LIMITED

We have audned the financia) statemems of ADRS SOLUTIONS UMITED for the period ende une 2015 set outon pages 7 {0 14.- The fiiaricial reporting-
that has been applied i their p ‘paratuon isapplicablé law ‘and UK. Accoun\mg Standards, (UK Generally Accep(ed Accountlng Pracuce)

N

itscopeukprivate.

¢ have been’ prepare n accordance wuth the requurements of the

Other matter - pnor perlod ﬁnanclal statements

unan@iteg.

Opinisn ofi Gthier rha'ttbjf ;’a"res:_r‘it_i_eaf };y ,,ihg fumpa;ji'eé“xét 2006

fof and on behalf of KPMG e, Statutory Audntor
~Chanered Accoumants

WDI7 IDE

Date: 3 W '1.-9\"
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ADRS SOLUTIONS LIMITED

Profit and Loss Account for the Period Ended 30 June 2015

Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Other interest receivable and similar income
Interest payable and similar charges

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit for the financial year

Turnover and operating profit derive wholly from continuing operations.

Note

15

The company has no recognised gains or losses for the year other the results above.

The notes on pages 9 to 14 form an integral part of these financial statements.
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2015
£
8,244,410

{ 5,210,892)

3,033,518
{ 2,328,406)
72,009

777,121

777,121

{ 162,076)

615,045

{

(

2013
£
4,806,527

3,347,718)

1,558,809
1,309,574)
107,442
356,677

3

356,680

88,070)

268,610




'ADRS SOLUTIONS LIMITED

(Registration number:07206078)

Note ‘2015 . 2013
£ - £

‘Tangbie fixed assets 8 . 12,541 22,977

a1 - . nom

-Current asséts

S 715,530 . 27357S

10 © 1,335,397 1,546,650

353,893 66853

2,404,820 . 1,887,078

Greditars:Am o,imts'faili'r)g ﬁce Wthln one year 11 A '1;399,606) ' A 1,354,693}
INet cirrént assets +1,005, 14 ‘ 532,385,

1,017,755 ‘ 555,362
12 f(' 2,634). t .5.285)

'1,015,121 . . 550,077

“Total assets less curfe

1,015,121 550,077

13 L 30
18, .1,015,091 . 550,047

a5 -1,015,321 550,077

Compahy.secretary and director: - . e
The notes on pages 916 14 form an Integral part-of these-financial statements.
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ADRS SOLUTIONS LIMITED

Notes to the Financial Statements for the Period Ended 30 June 2015
1 Accounting policies

Basis for preparation

The financial statements have been prepared under the historical cost convention and in accordance with applicable accounting standards. The Company is
exempt by virtue of section 400 on the Companies Act 2006 from the requirement to prepare group financial statements. These financial statements present
information about the Company as an individual undertaking and not about its group.

Cashflow statement
As the company is a wholly owned subsidiary of a parent company which produces consolidated financial statements in which the company is included, and
which are publicly available, the company has taken advantage of the exemption in FRS1 not to prepare a cash flow statement.

Going concern R
The financial statements have been prepared on a going concern basis.

Related parties

As the company is wholly owned subsidiary of DORMA Holding GmbH & Co KGaA, the company has taken advantage of the exemption contained within FRS 8
and therefore not disclosed transactions or balances with entities which form part of the same group. The consolidated financial statements of DORMA Holding
GmbH & Co KGaA within which this company is included can be obtained from the address given In nate 18.

Revenue recognition
Revenue is recognised to the extent that the company obtains the right to consideration in exchange for its performance and is measured at the fair value of

the consideration received, excluding discounts, rebates, VAT and other sales tax or duty.

Revenue from the sale of goods is recognised when the significant risk and rewards if ownership have been passed to the buyer, usually on the dispatch of
goods. Revenue from the maintenance of service contracts is recognised evenly over the life of the contract and terms as agreed with the customer.

Depreciation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual value, over their expected useful economic
life as follows:

Asset class Amortisation method and rate

tand and buildings 20 % Straight-line basis
Plant and machinery 33.3 % Straight-line basis

Research and development
Research and development expenditure is written off as incurred.

Stock and work in progress

Stock and work in progress are valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving stocks. Cost includes
purchase costs plus any irrecoverable customs duties. Net realisable value is based on selling price less anticipated costs for completion and selling costs.

Deferred tax

Deferred tax is recognised, without discounting, In respect of all timing differences between the treatment of certain items for taxation and accounting
purposes, which have arisen but not reversed by the balance sheet date, except as required but FRS 19.

Deferred tax is measured at the rates that are expected to apply in the periods when the timing differences are expected to reverse, based on the tax rates and
law enacted at the balance sheet date.

Foreign currency

Transactions In foreign currencies are recorded at the exchange rate ruling on the date of the transaction. Monetary assets and {iabilities denominated in
foreign currencies are retranslated at the closing rates at the balance sheet date. All exchange differences are included in the profit and loss account.
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ADRS SGLUTIONS LIMITED
Notes to the Finaricial Statements for the Period Ended 30 June 2015

Hire purchases and feasing .

Re"ﬁtélé"b@fwjalil'e under opérating léases are charged to the profit and loss agccunt on 3 slr'algﬁtv,lin‘e:!;a'siis over. gf\e lé,as_e_tergp_.

Finaficial instruments are c|assif‘ed and accounted for according to’ (he substance of the contraaual agreement :as fnanclal assets, finan al Ila "mes or equnty
,mstruments Ar jity instrument is'any con idences.a r in the': he cor ', fi { Where shares are
nssued any componen t_at'creates it
to the liability component are charged as interes

Dividends 6n shares presented within shareholders funds, '

“dre only récognised as a liability
meet the cfil

‘at the'balance shéet date'to the extént that' they are proposed prior.to the'year end. Unpaid dividends that do' not
eria are disclosed in'the note sfo'the financial statements.

2 Operatifig profit

'Opérating pidfitis stated aktef chirgin : -

2015 2013

Operating leases rentals : 274933
eprecnatlon of owned assets 13 495'4 9,382
 foreign exchange transactions 17 636 -
Director s remuneration, 84 47 ‘75,833

Audit fees . 8500. ) K

] ‘Pa‘nlc‘inla'i‘s of émployees

f

2015 2013
No. ‘No.

.
[

Wages and. salaries

Page 10

2015

2013

Sotial sécurity costs 204,522
. 2,101,927 - 887,340
. —=" -
2018 2013
£ £
Remuneratuon {inclugifig benefits i in'kind) 84,647 -75,833
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ADRS SOLUTIONS LIMITED

Notes to the Financial Statements for the Period Ended 30 June 2015

6 Other interest receivable and similar income

2015 2013
£ £
Other interest receivable -
7 Taxation
Tax on profit on ordinary activities
2015 2013
£ £
Current tax
Corporate tax charges 164,727 83,961
Adjustment in respect of previous years - 973
UK Corporation tax 164,727 84,934
Deferred tax
Origination and reversal of timing differences { 2,651) 3,136
Total tax on profit on ordinary activities 162,076 88,070
T e

Factors affecting current tax charge for the year

Tax on profit on ordinary activities for the year is lower than (2013 - higher than) the standard rate of corporation tax in the UK of 21.9% (2013 -
23.00%).

The differences are reconciled below:

2015 2013
£ £
Profit on ordinary activities before taxation 777,121 356,680
Corporation tax at standard rate of 21.9% 170,460 84,934
Capital allowances (less than)/ in excess of depreciation { 28,072) -
Other timing differences 4,703 -
Expenses not deductible for tax purposes 17,636 -

Adjustment for prior periods
164727 —_eagw

Factors that may affect future tax charges

Reductions in the UK corporation tax rate from 23% to 21% (effective from 1 April 2014) and to 20% (effective 1 April 2015) were substantively
enacted on 2 July 2013. Further reductions to 19% (effective from 1 April 2017)and 18% (effective 1 April 2020) were substantively enacted on 26
October 2015, and an additional reduction to 17% [affective from 1 April 2020} was announced in the Budget on 16 March 2016.

This will reduce the company's future current tax charge accordingly and reduce the deferred tax asset at 30 June 2015 which has been calculated
on the rate of 20% substantively enacted at the balance sheet date. it has not been possible to quantify the fully anticipated effect of the
announced reductions, although these will further reduce the company's tax charges and reduce the company’s deferred tax asset accordingly.
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ADRS SOLUTIONS LIMITED

& Tarigible fixéd assets

Cost or.valuation
A ary:2014-
‘Addition:
‘Disposals,

AT 30 Juie 2015

At30June2015

1Decernber 2013

9 stocks

-Finished goods and gpgas:iio( sale

10 Debtors

Deferred tax

.At1Jan'2014

Deferred tax débited to the profit and 16ss account:

AX30 fiirie 2015

.. Bnalysis of deferied tax

capital allowances

vement in deferred tax asset in'the yeariis

Notes to:'the Financial Statements for the Period Ended.30 June 2015

Differences between accumilated depreciation arid amortisation and

Page 12,

“Land and'ildings
’ B

Plant and

10,421

2,i20 . .. 12,541

16,673

6304 22977

2015
3

715,530

715530°

1;283,260
25,000
27,137

1,335,397

2018

2,634

| 2,634

2013
£

273,575.

273,575:

013
£

1,356,787

189,863
:3'1,545,630:

5,285,
2,651)°

2,634

2013

5,285

5,285



ADRS SOLUTIONS LIMITED

Notes to the Financial Statements for the Period Ended 30 june 2015

11 Creditors: Amounts failing due within one year

Trade creditors
Other taxes and social security
Other creditors

12 Provisions

At 1 January 2014
Charged to the profit and loss account

At 30 June 2015

The deferred tax liability is made up as follows:

Accelerated capital allowances

13 Share capital

Allotted, called up and fully paid shares

Ordinary shares of £1 each

14 Dividends notes
Dividends paid
Prior year final dividend paid

15 Reserves

At 1 January 2014
Profit for the year
Dividends

At 30 June 2015

2015
£

1,059,889
272,643
67,074

1,399,606

Deferred tax liability
£

5,285
( 2,651)

2,634

2015

2,634

2015
No. £
30 30

2015

150,000

Page 13

2013
£
1,128,334
205,824
20,535
1,354,693
Total
£
5,285
{ - 2,651)
2,634
2013
£
5,285
2013
No. £
30 30
2013
£
30,000
Profit and loss
account Total
£ £
550,046 550,046
615,045 615,045
( 150,000) ( 150,000}
1,015,091 1,015,091




ADRS SOLUTIONS LIMITED
Notes to the Financial Statements for the Period Ended 30 June 2015

16 Recoqci!j;tion'of movement in"sharéholq_ers; fuinds

3015
£
Profit attributable;to the members of the:parent:company 615,045 ;
Dividénds A 150,000) A
465,045
Shareholders'funds;at-1 January $50,076
‘Shareholders‘funds 2130 juie [31 December) . 11,015,121 550,076

17 Post balance sheet events

18.Control.

The company i comrolled by tl th o't
Germany ’

imate parent comipany 4
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