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Introduction

|, Mark Upton along with my colleague David Scrivener of Ensors Accountants LLP (*Ensors”),
The Platinum Building, St John's Innovation Park, Cowley Road, Cambridge. CB4 0DS, were
appointed Joint Liquidators of Africonnect Limited {the Company) on 12 January 2017. The
affairs of the Company are now fully wound-up and this is my final account of the liquidation,
which covers the period since my last progress report (the Period).

The trading address of the Company was 27 West Drive, Highfields, Caldecote, Cambridge,
CB23 7NY.

The registered office of the Company was changed to The Platinum Building, St John's
Inngvation Park, Cowley Road, Cambridge, CB4 0DS and its registered number is 03315672,
Receipts and Payments

At Appendix A, | have provided an account of my Receipts and Payments for the Period with a
comparison to the directors' Declaration of Solvency, together with a cumulative account since
my appeointment at Appendix B, which provides details of the remuneration charged and
expenses incurred and paid by the Liquidator.

Work undertaken by the Liquidator

There have been no changes to the work undertaken in the liquidation and this was detailed in

my annual report to members dated 5 February 2018. Should you require a further copy of this
report please contact the case manager, Jil rose on 01223 428318 or email

jilLrose@ensors.co.uk,

Unrealisable Assets

There are no unrealisable assets in this liquidation.

Distributions to Members

The following cash distributions to members have been made:

. An interim dividend totalling £120,000 was made on 13 March 2017
. A second dividend totalling £24,000 was made on 8 February 2018
. A final dividend totalling £24,908.24 was made on 21 May 2018

Liguidator's Remuneration

The members approved that the basis of the Liquidators’ remuneration be fixed by reference
to the time spent by them and their staff in managing the liquidation. Again, this was covered
by my annual report to members.

My time costs for the period from 12 January 2018 are £2,038. This represents 12.5 hours at
an average rate of £163 per hour.

Also, attached as Appendix C is a cumulative Time Analysis for the period from 12 January

2017 to 1 June 2018 which provides details of my total time costs since the date of my
appointment.

Liquidator's Final Account te Members
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6.1

i would confirm that £3,978 plus disbursements of £377 has been drawn and that no further
fees will ba taken.

Attached as Appendix D is additional information in relation to this firm’s policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff grade.

A copy of ‘A Shareholders’ Guide to Liquidator's Fees’ is available on request or can be
downloaded from htip:/www.icaew.com/-/media/corporate/files/technical/inselvency/creditors-

guides/creditor-guide-liguidators-fees-final. ashx?la-en

Since the date of appointment, the following Category 2 disbursements have been reimbursed:

. Statutory Advertising £217.50
. Specific Penalty Bond £158.40
Conclusion

This now concludes my administration of the Members Voluntary Liquidation.

Should you require any further information or wish to discuss the report please contact the case
manager, Jill Rose on 01223 420721 or email jill. rose@ensors.co.uk.

Yours faithfull

Joint Liquigator

Enc

Liquidator's Final Account to Members
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Appendix D

Additional Information in Relation to the Liquidators’ Fees, Expenses & Disbursements

1.1

1.2

1.3

1.4

2.1

2.2

3.1

Staff Allocation and the Use of Sub-Contractors

The general approach to resourcing our assignments is to allocate staff with the skills and
experience to meet the specific requirements cf the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an
Administrator or Assistant. The exact constitution of the case team will depend on the
anticipated size and complexity of the assignment and the experience requirements of the
assignment.

We have not utilised the services of any sub-contractors in this case.
Professional Advisors

We have not utilised the services of any professional adviser in this case.

Liquidators’ Expenses & Disbursements

Category 1 disbursements do not require approval. The type of disbursements that may be
charged as a Category 1 disbursement to a case generally comprise of external supplies of
incidental services specifically identifiable to the case, such as postage, case advertising,
invoiced travel and external printing, room hire and document storage. Also, chargeable will
be any properly reimbursed expenses incurred by personnel in connection with the case.

Category 2 disbursements do require approval. These are costs which are directly referable
to the appointment in question but are not payments which are made to an independent third
party and may include shared or allocated costs that can be allocated to the appointment on a
proper and reasonable basis such as internal room hire, document storage or business
mileage. Details of Category 2 disbursements charged by this firm (where appropriate) were
provided at the time the Liquidator’s fees were approved by the members.

Charge-Out Rates

Ensors current charge-out rates effective from 1 April 2018 are detailed below. Please note
this firm records its time in minimum units of 8 minutes.

R . {per hour) £
Partner 345

Manager 270
Assistant Manager 200
Senior Administrator / Investigator 108 - 165
Administrator 39-77

Liquidator's Final Account to Members
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Receipt and payments account for the period 12 January 2017 to 11 January 2018

and the final period 12 January 2018 to 1 June 2018

Receipts

Balance brought forward
Cash at bank

Interest

Tax Refund

Payments

Specific bond

Pre-appointment fees

Liguidators' fees

Statutory advertising

Corporation tax {pre-appointment periods)

Shareholder Distributions

Balance

Declaration of
Solvency
£

181,453

181,453

Appendix A

For the period For the final
12.1.17 to period 12.1.18 to
11.1.18 1.6.18
£ £
48,872
181,310
9 22
14
181,318 48,908
-158
-2,000
-3,978
-219
-6,091
-120,000 -48,908
-132,446 -48,908
| 48,872 | | NIL
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