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PURE-TECH UK LIMITED

BALANCE SHEET

AS AT 31 MAY 2021

201 2020

Notes £ £ £ £
Fixed assets
Tangible assets 3 60,026 44,235
Current assets
Stocks 5,000 5,000
Debtors 4 145,462 205,737
Cash at bank and in hand 276,192 278,929

426,654 489,666

Creditors: amounts falling due within
one year 5 (137.197) (130,824)
Net current assets 289,457 358,842
Total assets less current liabilities 349 483 403,077
Provisions for liabilities (11,405) (8,406)
Net assets 338,078 304,671
Capital and reserves
Called up sharc capital 300 300
Profit and loss reserves 337,778 394,371

Total equity 338,078 394,671
The directors of the campany have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 May 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The dircctors acknowledge their responsibilitics for complying with the requirements of the Companics Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statemants for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics
subject 1o the small companies regime.




PURE-TECH UK LIMITED
BALANCE SHEET (CONTINUED}

AS AT 31 MAY 2021

The financial statements were approved by the board of directors and authorised for issue on |8 February 2022 and are
signed on its hehalf hy:

Mr D Watterson
Director

Company Registration No. 03061427




PURE-TECH UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2021

1 Accounting policies

L1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (“FRS 1027} and the requirements of the Companies Act 2006 as
applicable (o companies subject Lo the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a truc and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

L2 Going concern
On 11 March 2020, Covid-19 was designated a pandemic by the World Health Organisation (WHO). The
directors continue to review the impact on the business, ensuring provisions are put in place to mitigate any risk
to the company’s ability to trade as a going concern. At the date of signing the financial statements, in the
opinion of the directors. Covid-19 will not impact on the company s ability to trade as a going concern.
Consequently, the company continues to adopt the going concern basis in preparing the financial statements.

L3  Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes, The fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation 1s recognised so as to write oftf the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 25% on reducing balance
Fixtures, fittings & cquipment 25% on reducing balance
Moator vehicles 25% on reducing balance

The gain or loss arising on the disposal of an assct is determined as the difference betwecen the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




PURE-TECH UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

L5

1.6

1.7

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct matcerials and, where applicable, dircct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and
cost, adjusted where applicable for any loss of service potential,

Costs in relation to work in progress includes the cost of materials and labour to the appropriate stage of
production reached at the balance sheet date.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell i1s recognised as an impairment loss in profit or loss.
Reversals of impairment lesses are also recognised in profit or loss,

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturitics of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account becausc it excludes items of income or expensc that are taxable or deductible in
other yvears and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that
1t 18 no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and logs account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




PURE-TECH UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

1.8

1.9

L10

Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services arc
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits,

Retirement benefits

The company operates a money purchase (defined contribution) pension scheme. Contributions payable to this
scheme are charged to the profit and loss account in the period to which they relate. These contributions are
invested seperatzly from the companys assets.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will he met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.

Where a grant does not specify performance conditions it is recognised in income when the proceeds are
received or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Company information
Pure-Tech UK Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 4 Thorns Clough, Diggle, Oldham, OL3 5NF.

Emplovees

The average monthly number of persons (including directors) emploved by the company during the year was:

2021 2020
Number Number
Total 6 6




PURE-TECH UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

3 Tangible fixed assets

Cost

At 1 June 2020

Additions

At 31 May 2021

Depreciation and impairment
At 1 June 2020

Depreciation charged in the year

At 31 May 2021

Carrying amount
At 31 May 2021

At 31 May 2020

4 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

Plant and

machinery

ete

£

125,518

26,830

152,368

81,283

11,059

92,347

60,026

44,235

2021 2020

£ £
139.021 198,577
6,441 7,160
145,462 205,737
2021 2020

£ £
15302 9,874
40,119 64,126
81,776 56,824
137,197 130,824




PURE-TECH UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

6  Financial commitments, guarantees and contingent liabilities
The directors are not aware of any contingent liabilities.
7 Events after the reporting date

There have been no significant post balance sheet events.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



