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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3175340

Charge code: 0317 5340 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th June 2023 and created by REGALSTRONG LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th June 2023 .

Given at Companies House, Cardiff on 20th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS AGHEEMENT is made on
PARTICULARS

(RS

' BORROWER: REGAE_STHGMG LTD: Incorporated in Engiamd and Wales with mmpany Tegistration
number 03175340 whose registered office is Regal House, 56 Cradley Road, Gzacii y'
Heath West Mldiands, 564 ?BB x

LENDER! E 1G FEN%NGE i.éfv%i?ﬁﬁ §racm§asra%ad is Engiand and Walas with ccsmpaﬂy_
" fegistration number 09471485 whose registered office ls at Natioriworld House, Noose |
Lane; Willsnhall WVI3 GAP.

PRGP&FETY 15 Clevaland Stroet, St&u}’bﬁdga nys SUE rag:stered st the Land F{eglstry 'smth Title

Numbar WM721 214

RECITALS
) By the Facility Agre_mm the Lender é‘graefci to advances monies to thé Borrawer orthe
. termsand stibjsct to the canditions and provisions contained In the Fa’c:iiitﬁf A’g‘feéaméﬂt

{2) _ Trig Borrower is ur is ontitled fo be'is ragistered at the Land Regm{ry as pmpr;eiar with title
o absolute of e Property free ffom enclimbrances,
T B The partied fo this deed have agread to amer nto this dead by way of éﬁﬂunty fez’ the

7 discharge of the Borrower's cbligattens unger the Facility Agmement irthe: mannér setout:
belaw
1 BEFm?I‘i{}HS

n this Deed: the foliowing definitions apply:

“Costs”

Event of Default™

| Faciity Agraement’

“Financlal indebiedness”

Al m}sts, ﬁha{gea gxpenses ‘and fiabi xty ori & full gnd.
- urilimited indemnity basis. (including without limitatich al

leqal and other pmfasgmnai casiss, chargas. and

expensas}
g Event of Detault a5 defined initie Facility Agreement;.

the fa:;;&ty agreemam -of even date made besten the

Lender {1}-and the Ecrrmr (2}

- §nfz§ebia{in%$ arzsmg from:

{a) _b&rrnwmg tincluding warc.fraﬁs} and amounts
© ralsed that have. E:he aammamias sffect of -
vb&rrawmgé .

{b)  any issued bonds, rites,. dehentures or szmﬁar,

Instruments;

{cy .anyliabilities _z,gngfe‘r:ﬁaa‘rgcé.g-t:_-ap.ijtagi!e:a@as;

@  anysold or discounted receivables;



“Insurarice Policies”

“Lease”
“Heal Property”

“Heceiver” -

“Secured Obligations”

“Secrity Interest’
“Sgcurtty Pariod”
ny A*;‘@A

Working Day"

“a ;'eeewer andior manager,

(8) counter-indemnity obligations In  relation o
guarantess, ndemnities; standby or documentary
'Iattsrs of vradit and. sEmﬂar instrufnents; and

) the ameum of any trab Iy under & uarantes of

ridemnity for any of the items listed in pamgraphs
(&} (&) of thig definition; N
gachof the insurance policias row or in the future hild
by or otherwise Benefiting the: Borrower irorelation to the
Feal Property lincluding any iﬁsummamiimas sffected
in relation to the same and dny inswiance ;}ﬂhoi@s thatam

effectad to rendw; substitite or réplace any sich

Insurance policies and insurance Policy" means any ang -

Coof tham,

Law nf--?mper&y %%ct_- 1 925;
@ al-or any of ihe frachold andfor §sasa§mic3
' -pmpemes spmﬁacﬁ th'the Parficulars; ahd
:{b_}" any buxldmga, ﬁxture&, fittings, fixed p]ant or
machinery from time to time sltusated o oF forming
partof any of such propertiés;

any recewer appomted under th:s {}eed ar pursuant ol

-afl present. and future -ﬂbﬂgaﬁfﬁns:aiﬁd Tiabilities (whether .

agtual of vontingent, whether incurred alons, jolitly.or
severally, whether as principal o sufely dnd/or i any.
other vapacily whatsoever and: regardless of hovr they

-arise} owed by the Borfower To the Liendartogether

with all Gogts ahd losses, including Interest Inctired by

e Lender on therd. in connecticn with 1he protection,

praservation or ehforcement of s rights under any

§ dammarﬁ e&sxﬁem:mg or aermrmg a;’zy sueh. Haiﬁémas,

any ‘charge, ;s&e-:iga, morigage, lien or offér Saciriy
interest securing -any” obligations.of any persan o any
olher arrangement of ‘any {vps whalseover ﬁmﬁﬁg the

eifectof canfsmng aecurﬁy ara simifar wffect;

the period baginning on the daite of this Deed and endi ing
on the date: on which the Lender s salisfied that the
Secured Obligations have been uncﬂﬁdittonatly a;rtci ]

‘ rmw::sab Y ¢l mharged i fas!i

valué added tax’ ;&ayabla by virtue of Valug: Added Tax

Act 1994 or any similar tax levied in addition o or hy way - - |
-.of replacement for VAT and any squivalent or simiar fax,
imposed outside of the Uni ted E‘Cngﬂam

- any day- oiher than Saimday, ’Sunday zmd aﬂy Eaﬁk or
- Publia Holaday '

4
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I

The. Faﬁmuiars form part t;f this Deed.

‘The expressions 'Borrowsr and Lender zm:iuds thelr frespective successors in Tl

“Whigre any: p&ﬁy eampﬂsea ‘more 1an one person thelr ébhgah{ms under this Deed

‘can be enfofoed against thom all jamﬂy or against each m‘ ﬁ'zsra indivi dua}iy

Any obligation of & party to dr::s anactor thing includes 4n abhgahm to procure fhat:

it ba-donhe and any obligation notto do any act or thing includesan ab&tga’acm hobto -

perit of suﬁer that a&t orthing to bg done by any person under its contral,

Unless othenmsa spec:rﬂed a referenca o !esgtslatinn {including. suhmrtﬂnata

legislation) is to that legislation as-eltended, amendeﬁi edified, constlidated or

re-ehacted from: timie-totime and includes any instrument, order, regulation;
permissiof,. conhsent, licence, riotice, dirgction, byelaw, aiatutmy gurdanca or code -
of practm matie af g{anted une:ier Siih §E§}!SE&E§§§”! (

i Ciause headings are’ far refarenco arﬂyi and do not affaat the cenatmanm of thia.

ﬁe@d ) ;
unless cieﬁnaﬁ in ihi{a iﬁemﬁ defined torts shall be read as defifiad in the Faci&ty '

,-Agreement

Ay reference to a clause or paragraph lsto o ciauga o pﬁragrapﬁ in this E}eaej

Whete the wmds ‘ingludes’, ‘including' or ' particular are: used i this Beed thag are
deemed o h&?ﬁ the words wﬁhﬁm iimitation' following them.

An Evant of Default s cnnhnumg Fities ot m:an walved.in wntmg by the Lander.
-Fﬁr the purposes of sﬂc&%ﬂn 2 pfthe Law of Praperty (Miscel aneolis Provisions Act

1989, the terms of the Facliity Agreemerit and of any side {ettars betweer any pames
in relation ic; the Famiity Agreemerﬂ arg Imez‘pcrated mtm this Beed

GHARGE

34

a2

3.3

The Bmmwsr with full title: gu&r&nﬁe& {:kaz’ges By Way ef Eags.E mortgage, n favt}ur

-of thes Lender, all of the Real P?ezaeﬁ‘zf as sewmy far the payment and discharge of

the Ssoured Obligations,

The Borrower with fuﬂ fitle guaramee ass;gns absolutsly to'the Leﬂdey ag sﬂaunt?-

for this paymmnt arid fﬁiseharge e:f the Secured Qbﬁgaﬁaﬂs

" &t the henef‘t of %aeh of the present aﬂd futurg agfesments %;cemes :

optiGes, coniracts, guarantees; ‘Wartanties, sasements, agreemsnts for
lease and any other docurnent, if eagh cage, 8nferad inls by the: Borrower

: ,rsaiatmg to the use, scquisition; gxpimiaﬁen &spasal mf or dealings with
aﬂy &f the Real é’mpaﬁy, ‘ )

3972 dllof the Borrower's rights and claimé from time to ime ahsnng iny ralation
1o gach.of tha Insurance. Policies in ucﬁng the banetit of all claims: ansang‘
and '

323 almoney payable tinder the Insiirance Folicies.

This Decd shall remaln i full foree: artd eifact as a cor&tmuing secur;ty iinless and
untl the Lsnéer discharges it: ,



4 ENFORCEMENT
4.1

‘i‘f"re securily created by -or pursuant 1o this Peed: shall become iminediately
ehforseable at sny time after an Evarzt of Defau t and ori the ocourrence of any of
tha following events

;41 A

412

.. . 4;"?53

' 4.4:4
4357

418

4.1.7

418

419

41,10

SNy AT nt payable by the Borrewerto the L@ﬂder (=3 not pai d ohthe date
it falis dus; .

‘other than the events mferrmi toinclaused. 1.1 the mewer orany surety
fails to comply with any term, conditlon, covenant or provision of of fo.
perforim any of his obligations or lighilities under this or any assoclated or

f:eiiaieral sﬂﬁu?iiy,

HAY repmsaniat%mn o wasramy gwaﬂ by the' Ezarmwer or any sursly idthe
Lender Is'orbecomes ihcorreot,, ;

3

any Finaticial Indebtedness of the Borrowsr Is niot paid when dus

any Financlal indebtedness of the Borrower beaoimes dus and payable o

capable of hemg declared dus anﬁ ;::ayab[e before Its stated date of

) ittty

any Judgment or order made against: the Borrmwer of: any’ surety by any. .
gotrtis not. samp lled with within 14 éa},fsg . :

the Real Proparty hecame& subjeciio s:ny forfeitireof emcunar;; distras&
sequestration ar aiher form:of prccess, ’

1 meﬁgagea takes possession of or exerclsss or séoks tc exercise any

- power of sale-crof-an appointmant of a recelver i relation to the-Real

Progetty or any other properly of the-Borrower or of any sursty;

in the case of an individual: . .

41.9.1 the Borrower o any surety becomes subject to an interim order
of miakes a proposal for'a veluntary arrangerment under Part VIl
of the lnmlvaﬁny Act 1986 oF enters, or seeks 1o efitsr into.or -
takes any step with a view to tesohving to enter info or -
commences negotiations In tespect of any othisr form. of
compromise, moratorium, compostion or arrangemient with his
crixditors or assignment with or for the bierefit of his creditors o
regcheduling af llabilities wﬁaﬁher i whole or In'part; -

4192 apetitionis presentsd fe:rr g bankmpzcy nf tha Borrower or any
surety; '

d,'i..g.ﬁ 'the Bcrwwer’makes g baﬁkruptcy application toan adjudicator
pursuant 1o seclion 263H of the Insolvenicy Act 1988; or

4184 the Burrower or any sursty o ﬁS or %Jaﬁames menia% y mapabie .

G

-iz%'ﬁﬁét:és‘aefa-{;emparzyﬁr'ﬁmﬁmi Hability ;;xéftﬁwsﬁ%p‘- S

4.1:10.1 the Borrowsir or any surety coases or thz‘eateﬁa toceasets carry
. oh; or disposes or Hreatans fo dispose of; s buginess or a
-material part of its business,



42

4.1.10; 2 the Borrpwer is-deemed unable to pay fts debta as ‘defined:in
section 123 of the tnsaiv&m:y Aot 1888

4.1.10:3 the Borrower or any swety makes:a proposal for-a voltntary
arrangement under Part 1:of the Insolvency Act 1986 of entars,
orsoaks o enter, Into.or takes any step with 2 view to rasolving
toenter into or commenices nagotiations inrespect of any ather
fonn of compromise;, moratorium, cornposition. or arangement
with fts crediiors or assignment with of for Its creditors o
reschedu irig of sai:nhties whather %n whole or in part

- 44 .‘i'&id the Eermw&r or-any sufety bemmes szsb;ec:t te 4 riotice, of an
iritended appointment of an administrator. or an application fs -
fads to any couft o any mesting of directors or members is

o called with.a view'to: the’ Barrower Q%‘ any ‘sutely entering tr;tq
acfmm s’ir&tiﬁﬂ, . ‘

#4.4 _33'.-5 k2t aeimx mstrat}va receivaris: ﬁp{;ﬁ%ﬁieﬁ in respectof the whole .

Gf any part of the undertaking of the- Barmwer orany sumty, '

41408 4 pe‘iﬁicn i$ presaﬁted v any court or amasting is convened fﬁr .

L ‘the plirpose of considerding a resolution for the wincimg lip-of the
Borrower or any. sursty (excéplin the case of a reconstruction -
‘or amalgamation: thathas the prev:aus approval it weltling of ihe-.
Lender}i of k .

4 1.10.7 the: Bc::rrewar is rammfea from the Fegister of Gampamas

Lﬁnﬁﬁt’ may i ;tfs ahsamm dist‘}fﬁilixﬁ &rzfm‘ce ail {Jr any pari Cif this Deed i ﬁ%‘ig _
mannm it-zegs il _

-REPHESENT&TIQMS AND Wﬁﬁﬁﬁﬂ? IES

5.1

B

53

B4

55

5; 6

The Bﬁfmwez* miakes the representations and warrariios set ot in this clause 5 to
and for the benefit-of the Lender on the date of this Deed and scknowledges that

“the Lander has entered {ni& his E)eef;f in relignce on Eﬁﬁ’h rapresaﬁﬁaimns ard
-.warraﬁtras

* Thig present tise of the Propetly is & perhz;tted ugé within tha pmsﬂmens of the

Piaﬂnmg &::E:a

“"rha Borfower has not befofa the amcuﬁm of thsis deed carr%ad otany aperatten_

upoh the Property or put the Properly to.any use which is-a developmant within the:
provisions of the Planning Acts andin respact of which any: ‘tequisite permission nag.

ot begn obtalned orany valid aﬁfememem order may be made.

If the Borrower is acompany the Borrowsr i duly mm@a{a‘i@ﬁ i Eng and & Waleg

“gr sugh ‘other jurladiction on-the: condition that & supporting legal apinion is

provided prior to the execution of the Facility ﬁagr’eamaﬂt anct this Deed;

I ihe Borrower isa ccmpany {hg” en!;ry ahd executisﬂ of and the absewanse and
performance of the Borrower's obligations. um:ies ihis aeeci will not hraach fts
memorandum ancf ar%lcies of assoclation.

No: Secur;iy fnterest (exc@pt as expmasly acknowladged by thé Lender in writing)

subslsts over ainy of its Real Pmperty axcapt forthe security created by or ;:mfsuant-

. i inis E}aed



. 57

58

55

510

B

BAR

The Borrower is the sole legal and beneficial owner of alf of itz Reeal Pmperty and
the Borrower has or wifl, from the date ofthis Deed, have: gt}od and marketable title
6 the: F’rep&f'ty :

" No third party sagswks arg requ lrad 1o ensure :ha gftentive Greai:an of the secusty

enmsaged by this [}eed

The execution of and the ebseﬁrame and performance of the Bofrowar's obligations”
unidar this Deed does notand will not contravene any; oiher chargs, morigage, ieasa
foan facility m‘ athier Agreement:

Atthetime of antenng into:this Desd the Bcrrwwe: i§ riot msuh:ent And knows of o’
siraumstances in the case’ ofa s:amgaaﬁy or Tinited lability partriership. that would.

* ‘gntitla any oreditor o appoint & teceiver or administrator or to. petition for winding up -
‘or in the case of anindividual to-petition for ﬁankmptcy anchin githef case thatwould

ent[tle =1 amditm 1o exereise any e‘ighis ovar or agamsi the asseﬁs of the- Ecrrrcwer

Ne fitigation: of aémmzstratwe e:}r azbﬁratcm pfaf;eecfﬁg ‘:Beic;re or af -any f;au;'t
gavammenta] authority, other tribinat or arbitrator or other third party is presently

takdng p!at:e, pending or; ta.the best of the knowtedge, information and behﬁ_f ol %he

Bortowery ’mreatenad against tha Borrowaror any of its Redl Pmpsrty

The: amcu?jaﬂ of andthe abservaﬂce of the Barrawer 3 mi:)i‘igatmns under this Eieaci
does not.and-will m:rt contravenie-any of e provisions of its tonstitution. .

B 21 re beach of any law (insludiﬁg environménia% lawi), raguiation or coverant

of the tefms of any planning permission has octurred dnd is continuing
wh ich hég or would be reasonably.likely fo have a matetial adverse effam _
on the valiie or use of Its Beal Property or any partof it; s ’

5182 o ecvenarais, agresments, stipulations, feservations, mndatuan& znﬁae‘esk

tights or other malters whatsaever dffect any of Its Reaﬁ Properiy whmh
have or would be: wasunabiy likaly to have a malerial; aﬁvar&a effecton -
-the value oruse of its Real Property or any pert of i: :

" 5’.‘1‘2;3-" fothing has ans’.en or fad been croated-or is subsigting which would be an

ovarridirg interest or an unrepistered interést over any of its Feal Properly
which would have or be: teasoriably fikely to have a material adverse wifect
on kha va&za ofuse of its i-“{eaf Pmpér%y of any partof %t -

5424 the Barmwer has *all fa{: ities. {nc[udmg Actess) nm&mry for th&

enjoyment and use.of all of s Real Property whers the lack of those
‘faclities would have or be reasonably likely to: have'a mateﬂa! advetse -
effast o the vaﬁze oruseof s Real Properiy oF sny part ot it

5;1--2.35 0 fam!;i;y necessary fm‘the anjaymem and usy ef any of its FHeal. ngzerzy
<+ ison terms entiting angf p&r@m o) tez‘mmaia or suﬁaﬁ 8 uge; :

5128 the Borrower Fias remwed ne notics czt aﬁy af.ivarsa ol %ms ﬁy an’g; ‘persor

i " inirespoctof any ofits Real Property which, if advVersely determined, would
ot would be reasonably likely fo-have a matefiai adverse sffecton ma
-s{ﬂiﬁa oruse ::sf its Hesl Prag}erzy m‘ any pait of It; and

5487 AU ieazaiéaus of taxia matarials, substamés pol u‘iarﬂ;s csmi;amiﬁan;s or
wastes have dt any time bean réleasad into the environment.or degiosited,
discharged, disp aceﬁ ordi spased of 2t lis Real F’mperty

5428 the Ensuraﬁce ?o licies have riot been amsnded, modtfzed o gancelled and:

« . rernalmin fui_% foree: and effent:



519

-HI‘H}EETA!{EMG‘&

5.12.9

542,10

“ort.4 claim or provent the Lender from {eﬂ@%iﬁg iy maney paysble una%er

the Emmwer Bas not dong or omitigd to da aﬁyihmg and 1o svent or ¢
direumstance hag ocsurred which has made or couid make any Insurance
Policy void, voldable, treated as ¥ it had besn enterad into on differsnt
ety of suh}aat 1o any suspension, restriction, imitalion or-an increased
prem?um arwhich could entltte the insurer to: rediice the amounf 16 be pald

any insararm Poli iy and

g

4ihe B:}rmwer has: niot raceived: any notitication frcm"z its iﬁs&ms‘s {hat their
liability -urider ttie ‘Irstrance Pc;lxsies hais been suspanded Tfeduced,

. d;asharged or avelﬁac}

The f&p?&s%ﬁi&tﬁ‘}m scrﬁalned iy thxs clause & are’ deemed 1o be repeated hy the .

Barrowet by refarence to the facs. aﬁd cifaum&taﬁ@es trien existing o’ each cia‘g

dunng the Seaur;ty Peﬁs:sd

The undertakirigs in this clause 6 remain in'sffect throtighout thie Securlty Perlod.

6.2

63

611"

812

613

gee

“The chzh@er”mﬂﬁ"

-_mamtam preserve, protectand keep good and markstabia titls ta ail of ftg*
Baat ?rapez‘iy, ,

mmntain and preserve the security ereateci hy or pursuant g ihis E&eed
_arzé the ﬁrsinraakmg ;ﬁi’iﬂﬂiy o slich aewrfty] .

pmvzda the Lendar with any notiges, reperts, accounts; clrculars and other
documents relating to its Real ?mpariy promptly whee they afe rScelved
‘and the Borrgwar hereby zzu?harises the Lender m Gopy any such matsrial
pmvidaﬂ

The Barrgwer must not

- 824 oreate or permh: to subsist any &acunty friterast over any af #e Real

S‘raperty other thap. the saour ty created by or anrauant to this Oed; or

-_ﬁaeﬁce, gz‘ant any nsp;m in resgaci bf or eihemaa {iispéss m‘ ai o aﬁy
‘wartof ts Real F*foparty or agrae of at%empt to-do s0.

Thg Bz}rmwar musif

ﬁ‘gj

6oz

charge{i andgf th;s Gaed in ga&d anci sﬂi:staniia repair an m gwd

‘weorking ardar (except only for falr wedh and tear) and renew. and replace

them when they become obsolets; worn ot of destroved and if the
Borrower or ifs tenaﬁ%:{s} fail o maintain the buildings, fixtures dnd fi ’stmgs,
sérvices and setvice madia In, on or dssoclated with-the Prapeity in the

“requisite stalé of repair and aﬁnéiﬁan the Lender and s reprosentatives
friay (but without being| bound to-do so) at-any Hime ihereafter:énter upon

the Praperty or any part of it and exez:ﬁt& all ramedial works that the
Lender congidersto be necessary and ;:ampar withiout the: Lenderihamby

“becaming habie as maﬁg&g&é in poasessian.;

ptmctuatly pay or cause to be paid and keep the Lsndﬁr mdemmftad
against,: -all prasent and- future rents, fatos, taxes; levies, charges, duties,

-assesamenis, impositions and -other oulgoings assessed, charged or



54

- B34

6_-;3;‘5_-'

8.3.7

638

639 . -

6310

83.11.

Irnposed upon of In Tespect of its Real Praparty and,. when fﬁqu;racj
pmduce o the Lender proofof such- paymsni o

gnaure compliance with all laws, s%ahﬁea staﬁﬁafy anstmmeﬂ%a

regulations and by-laws for the timeg beiﬁg in force and all notices, orders.
and requirements of ahy competent aﬂ&%@amy, and all directives and codes:

~ of practice affecting its Real Property and give effectto all arfrangéments

which any such auihﬁrity may-direct or rammmend

cmmp Jate (with reascmabie axped;‘ﬁwn and ingompllance wé’tﬁ éll planning

‘and byelaw fmnsenis or agreerhents entered Info with a compstent

uthiority) any buil dxng operations commariced st arly time by it onits Real -
Property to the safisfaction of the Lender, alf of which bullding ﬁperatmns
sha ﬁavg been previausy appmveﬁ by ma Lendar;

Qbserve and  perform all agmémems, assignmeﬁte, fmntracta, -
conveyanees, grants and other deads and documisnts for the'tima being

binding o it or affecling s ﬁeai Property or its use or enjoyrment, and the
Borrowar must not take or omit i take any action of any kind whereby its:
Interest "or estate I ifs Real Property * may be fortaited or eihemsse

~ adversely affected;

836
+ 1925 of any proceedings dre commenced: for forfelturs of any Lease o

any superlor ledse or the landiord or any superior fandlord attemipts 1o fs- .

if the: Bczrrﬁww recezvas arfy notlae servad.undar section 146 of the LPA

enier underthe: pravisic}ns of such lease:
6.3 8 1 immedidtely netfy the Letider in writing; and

8.3, 6 2 fake'such Steps dsthe Lender raquires {at the: Bermwe:’s own
expense) - )

petmit tha: Lender to erfer any a’f itz Beal Prapmg, Withaot: pra]ud%ce 1

the powers vonfsrred by this Dead and without: becoming a mottgages in

possession, for any reasonable purpose and to view the state of the same;

. punictually pay the mms and: perform any othar ﬁhkgai s contained in

any Lease, agreement for lease, tenancy agreefnent or licents to osoupy ™
its Real Pragerty dnd erforee the obearvance:and perforinarice by the:

landiord or imnscr of iha;r respoctive: obligations anéer any such

decument;

supp[y ta ﬁze Larder, vithin ? days of rew pt c:oms Ezf any riotics, arder
or proposal recelved by the Bortower from any competant authority of from
any-landlord or tenant affecting any of the Real Propery in-ay material

E respect, and; at the cost of the Borrower, efther puinctually comply with the

fiotice ‘or order or, if o requested by the Lender;, make or loin with the
Lender in makirig such objections or. re;}ra&antansns oF taking such other

‘stopsas the Lender may think fit, and @ny compensation received by the

Borrower as a result shall be charged to the Lefider:and paid o it-and
appliedin. of towards the discharge of the security crealad by this Daad;

‘pfomplly on receipt, provide to the Lender a copy of éach profaseional

va luation feport it ahiaiﬁs in z'elaﬁoﬁ to-any of the Real Property; and. -

ne;z}:fy e Lender, ;arﬁmpiy on rsnexpt of any claim,. notice or utf‘ser

:cammurﬁcatmﬁ fecelved by it alleging non»cemplianca by itin relation 1o

any matt&r faforred 1o In this clauss 6.

'The Bormwar st !'lﬂlt without the prior-writien consaﬁt of the Len{ier

16
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g43

- B4

8.4.5

© B4B

greate any legal or equitable estate or interest (including any E;s:emae ar

- sub-licence, or grant any interest or fight relating 1o'the use; occ;epatzorr of

‘possession) inor overthe whole or any partof fs Real Property (or purport

to doso} or part with possession or ownership or-allow any third party

‘actess to-orthe right to use-any of its Rbal Property:..

exeicise any: power of leasing ts Real ?ra;;eﬁy or grant any licarice 1

“assign orunderiet; -

-'m ralation fo. any. Ls:&;asa tak& any: si{eps 1607 agree o

84 1 . vy sts ’ferms -
5432  reviewor submlt to 'any review of the rents payebl efijndé? ity

6433 surrenn::ier, “gancel, assign; charge,. renaw enffanahzsa or
. cthenwi se dzspase afor terminate Et BE-

B 4 3 4 subrrit to its forfeiture;

constract any bullding oF make any alteration or ‘apply for any ;ﬁamng
consent for the development or changs of use of any of its Real Properly

or, exgept in the ordinary course of repair; repiarsement of 1mpmvemersﬁ

at any fime saver, tomove ordisposs of any fidture {}ﬁ it

_ enter into-onetous or restrictive obligations affectsng Its Real Pz‘epa;'iy or

ereate or permit 1o arlse any overriding interest or any aaﬁamefﬁ t:r rtgﬁt
if-or overit; Gf‘ . . :

after, puli dm remove of dispose of any mf bu a:imgs& plant, i‘ﬂﬁﬂhﬂﬂ&fy, .
fixturas, fitings onits: Feal Property except ;n tha erdmary courseof repat ry
ainteriange o ;mgrevemeﬁ%

The éaerWer rpstt ' e T _

Lo 5-5{2

853
G54

655

655

6.5.7

ingure-and Keep insured: all of the Real Property agamst Toss o damage
by firg.and ‘other usual risks and such other riske 4s the Lendér may
roguire 19 fts full rﬁp%aﬂameﬂt velue from Bme to time with such insurets
as the Lender may from ’i’imﬁ to time approve in weiting;

{othe exdent not grﬁwcﬁeé tothe Lender arror pristtathe dats of this Dsed,
pravide the Lenider with coples of the Insurance Pﬂﬁcxes promipty upcm
coming Into possassion of ary of them;

né‘m‘;&fy with'the terms of the Insurance F’eiectes

promptly, and in any event no later than ihesf dug date, pay a% pramiums

’:requirad for kéeping up the Insurance Policles and deliver to e Lender

within: 7 tays atter they bectme due the racelpts for 4l sar:h premiums,

. pravide the Lﬂﬁdef with copias of all mrrespondenca given to or faceived
fromiany insurer under any Insurarice Policy prompily after they are g;ve:i
or:rgceived; :

TEiew ée?;hf Ex"xsufa"nee Palicy in good -ié'me ;:é;iﬁ%‘-ta s expiry da’te;

“ if any.of the Insuranca Policies becomes vold or voidable, ammedrateiy af: v

its own cost, sffecta new Insurance Pai:ey of the same valg as tha void
or voldable Insurance: F’a!scy!

H



8.6

8.7

6.5.8

g

" 6510

HEA1

512

ifany of the §nsurance Policies is suspended; immediately-at its-own t;ms&
gffect @ new Insurance Polioy of the $ame value as the suspended
Tnsurance Policy for the duration of the suspension. and i the event of
default by the Borrower to.pay 1o the Lender on demaﬁﬁ thie caat of the

Lendar efféeting a niew lnsurance Polioy; :

insmame Patscy and pracusa thai the Lendef isfirst iass gzayea under esacb
Instrance fﬁatseys

use all !saserzab%e enc&eama{s fo procure that gach insurer in res;:m% i}f
-aach in&aranee Policy undertakes in writing to the Lﬁhder fhatowill:

85101 fmmed ately :ﬁfarm the Lenter if the Emfomf delaulis:in. the
paymeiit of any premium or faiis to renew any Insurancs Policy
‘and, pending fecetpt of instructions from the Lender, kesp the
Lendersinterestineach Insurance Policy in full foree and effect
for the fult amiount insured and for the same risks, sublectto any
" pramium for any such period of extended cover being payai;sl
by the Lendér on behalf of the Borrower;

| Sﬁﬁ.é'i}';‘a m}t s againstthe Lender, avaid any Insurance Fe?g;y & re?use

any claims (with or without: returring any premium paid), treat

. any Insurance Policy-as If it had been entered into on difigrent
‘terms, reduce the amount to be paid on a.claim or suspend its
liatllity under” any Insirance Policy, as a result of any vien-
tisclosiirs, misreprasentation of bredch of any: policy term oF
cordition tm tha part of any otiiar insured: pariy;

6.5.10.3, advise the Lender “of any . proposed cancellation of émy
Inatirance Policy at loast 80 days before the aar%meilat ar s due
i) Eake sifect; and .

. BEA0M4 i in relation to any instsrﬁnce 'P{iﬁ@y* the insurante cover is to

be reduced or any insired rigke ars to boTestioied, advise the
- Lander atleast 30 days befors the' raﬁuct i fasirerzimﬂ s d;,le
t take effect; and .

ensure that all pmcegds of any 6t thie. 3nsurance Palicies will be: pazd fo'the
Lender and applied towards makmg good the loss or damage in’ rospect,

‘of which the money was recelved Or, &t the option of the Lender after the™

security created by or pursuant fo fiis Deed hecomes. enforcedble,
mwazﬁa the dxsﬁhafga of the Secured Gt}hgﬁtsaﬁ& &né

pay ai money it ma;; reaewe in mspeet of Any- tasumme Foligy to me
Lender immediately upon receipt and, pending such “payment, hold all

. -Mmanay so recelved upon trust for the Lehder.

The Barr&wer rust ot do, or omit to do, any act or commlt any: f:iefault by whsc:h
any Insurance Policy may bécome void, voldable, treated as if it had been entered -
into on different terms. or subject to any suspemfaai festriction; Jimitation of an

ingreased premium or-which could entitle the insurer 16 redice the amount to be -

pald on & elaim or pz‘sveﬂt tha Lander from ret:ehﬂng aﬂy me:mey payable under any.
Insurance Policy. . :

Tothe exignt the Property 1§ tenanted or otherwise ﬁccugaﬁd other than by the

. Barower the Borrowsr shall-ensura that the tenant complies with the provisions of

this clause 6. )

12



' NOTIFICATION OF EVENTS OF DEFAULT

On beaommg aware-of any. Event af Dafauiltthe Borrawer muat immadiately g;ve the Lerfdar
notios in wiiting of that aﬁcusmnﬁa

PEREECTION OF SECURITY

5 O

83

B4

BS

The Earrewar must

811 "xmmediaialy vpon the exesutmn of this Deed, deposit with: %’h& Lender, all
desids, tite documants, certificates and other documerits: ﬂeﬁsﬁ’tuﬁng or

evndancmg st iha Sarrower s Redl Pmpariy, and '

81,2 atany time after the axecuﬁﬁﬁ of this Daed, deposit with ti":e Lﬁnder aﬂég
further” deeds, title doouments, certifi a:ates and other documents
- constituting or e\f;dﬁnemg fitle to- fhie Borrovwar's Beal Propetty; pmmpt
Upon cﬁm:ﬁg o ;mss&ss;gﬁ ot any of them.” -

“Ths Biorrowar must immediately upon the execution of this Desd éxactite and

deliver fo tha Lender (4t the Borrovier's ax;:senaa} in suc%“z farm and sui}&tame as tha
Leridef may reasonably require: .

B2 e}i écacumen%s reduired, to perfact the s&wnﬁy gredted, of par;;srtaé ied he
. created, by or purstant to this Deed {including ary documents requ ree:i if
-connection with-any ragtsiraﬁm formalities es); and

B 822 aﬁy ‘notices to-any third pary. af this- Dasd or iy of the assigrimients

cc:ntamed in ihls Doed. |,

Thﬁ erewer must take all such :aihm' astm s is available %n itag masf be
recessary br.as may reasnﬁahiy be requested by the Lender 1o crests, perfact,
protect or maintainthe securlty craated, or purported to be credted, by of pursuant
i this Deed.or to vest litle to any of its Real F Properly in the Lendar or {ts-niominee.

BF &ty purchaser, o to facilitate the realisation of any of the Resl Property urider -

this Dead o the sxercise ol any of the rights, powers and remediss of the Lezzéer )
provided by or pufsuant to this Deed or by law, snt:%ufﬁmg t “ .

831 making aii ‘?il ings and ragsstr&iaans with and paying all taxes 3&’14:1 dLEEI'EBS o -
“itig approprate- auﬁmmses {Including Gempamas House-and HM. Lansi
"_:_Hagistry) and - 7

282 mak%ng an application to %-i?v% Land F%agisi:ry for & restriction 1o be placed
on the Prepnﬁz%ers?i b Hegister of the Borrower's Real Frapeﬁy gothatng -
disposition of any such Real Property by the Borrower s fo be registered
without the prior written mnmnﬁ, of th& Leader : _

The. B(}rmwer must, immediately tpon the gxacution of this Deed g:ve nettc;e of -
~a3$zgnmeni of the Borrower's rights and cidims from time to te arfsing In relation.
tothe Insurance Policies, in a form acceptable {o the Lender to each of the insurers
‘under gdch of the Insurance Policies and use ait reasonable sndésvaurs 1o procure

that sach such insurer returrs the signed acknowlsdgemant of such notice: dir%tgy —
to the Lender within 10 days from the date of this Deed. - ‘

e Bcrwwer acquires any i’ig?ﬁﬁ, Ittia oF intereat 19 80 Eﬁsumﬂaa Policy aftet the

“date of this Desd it-niust, promptly upon the acquisiion by i of such rights, title or

lnierﬁast;gwa notice 6 the assigriment of the Borrower's Hghts and claims from time
1o time arising In relation to such Insurance Policy, In & form acceplable o the .
Lender to the insurer under such Insurance Polidy and use all reasonable.

«endeavours t proaure that such insurer returns the signed ackriowledgement of

18



such hatice dzr@aﬂy fo the f.ender witE';m 10-days - from the date the notice of
asslgnment i setved,
86 The ﬁormwerw:li not without the. prekus aonseni in willing of the Lender (and than -
' oy o the extent permited By and in docordance with any conditions aftached fo
< ‘that consent) enter info any negotiations with any local or othar auﬁsamy for o
* ‘onsént to the-compulsory acquisition of the Property either in whole or in gart. if
the Lerider so réquires, the Borrower will permit 1?;@ Lender to conduct the
negotlations and grant the consent referred to sbove on the Borrower's belalf; Any
compensation payable to or repelved by thé Borrower-in respect of the compulsory
“geguisition of the Property or any part of ttwill, if so:and 1o the extent raquired by
the Lender, be appi:ad in-or towards tha dlscharga of the maney dug’ um:ler this

. secumy _
FURTHER ASEUHANCE A ’ -
) 91 - 'E’?ze Borrower must, i s‘equ%taﬂ by the i,.ender, axef:ui:e infavour {}f the Lender {or

‘a5 the Lender ﬁ'rei’:ts) stk further Tegal orother asaégﬁmems or:mortgages of, or
charges on; the Real Property asthe Lender requires to seeure the paymeni amf
dsscharga oitha Secured Raly) Egatmns

g2 The gssignments, masigages or d&arges shall be prepared by or 'on behalf of the
: Lender at the costof the: Barmwer and ﬁhall gontaln such prc:vxsms asthe Lender .
may raguirg. ’
APPOINTMENT él«iﬁ PQW&R& OF A HECEWEH
LA 7475 1 At any fithe:

1044 after- the; s&cursty ﬁreataé by ot pursuant 1o ih;s E}eed has bemmﬁe
enforesable; or ’ :

012 ifso requésted by ihe Bm’mwer

the Lender may appolnt by writing any. parscm to ba 3 Reteiver of all or any par‘t of
< the Real Fmperﬁy .

10.2 " Whisre e than one Hecelveris appc)inted they shall Have power to act separately
unless the Lender n the appmntment specifiesto the. aaﬁtra?y

103 . The Lem:iar may from fime to t%me de!ermme iha remsﬁeraim of ihe Receiver.

0.4, The Lena!af may, subject to seetion 46 of the lnselvency Act 1988 remm the
F%eceﬁsar from the assets afwh:ch it is Receiver. i :

05  The appnintment of Recelver shall not preclude:

1054 i:ha Lender from making any szﬁhsecguer;t a;épemtment of g Rataixzex ever
all or any of the Real Property over which a Reoeiver hag ot premsﬂsly
been appointed or hasceased to-act; or

1052 a Recsiver, while continuing to-act, mnseaﬁag it the agpsinimeai of an
; =-'adciztrt>nai ﬁecesvar m act wzth ;i

108" A Reﬁawarshall be the agent a? the Sarmwa;‘ ami the Borower shall ba salely iable.
for the Redeiver's acts, defaulls and remuneration; unless and unti the Bﬁr;{:swer.
goes inte liquidation, or ‘becares badkiupt after which the Receiver. shal aot as
principat: ans:i sizall fot. become the agent of the Lender,

¥
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10.7

16:9

1090

1011

A Becsiver shall have and be entitled to exercise in relation to the Borrower i the
powers set-out In Schedule 110 the Insolvency Aot 1986; and in particular, by way
of adidition and without limiting sueh powers, and without prejudice to'the powors of
the Lender, a Receivér shall have power either in its own namme or in the nams, af
the Barrawer . _ '

10671 in r:onﬂwmn with-any sals or sther: ﬁlszﬁosman of the:Heal Propeity, fo
taesive the consideration for the salein a lump sum or an gnstaiments arzé
:EG foteive sharss by way of consideration;

‘_ 1072 o grant aptzeszs, hf;ez’;ces orany {ﬁher :ﬂiefaats ifi the Beal Pmpefiyg

178 o sevear fdures from, anc! 10 repasr :mpmxfe and make any alterationis to,.

the i:‘ieai Proparty; . : o

10.7.4. 1o doall ather acts and things which | tmay consider desirable or necessary
for realising any “of the: Real Property orinch idental or conducive to any-of -
the rights, powars of discrations. conferred on'a Recelver underor by virtue.
of this Deed: and. .

B

10.7.5 toexercise in relation fo the security oreatad by or purs)uaét io-this Deed
" all the powers, authorities -and things which i ‘would be. capable of |
-exercsls;mg zf itwas the absolute beneﬂceai awnar of any such gesunty.
Nather tha Lendef nor any ﬁmivar shaﬂ be Tiable:
1681 o aﬁy foss, however caused; arising é}Ei'E c?

10811 any gale or dtfier drspﬁsa | of afy of the R&Ej Pr{;pe{ty ‘and
‘whether or nota better price could o might have beer ablained
by «deferfing or advdricing -the: date of “such. sdle™or other
disposalj of

18 8.1.2 the exercise of or failure to exarmaa any it the«;& Lenci@rs powaz*s_
undar this Deed; or ,

1082 tosccount asfm'oﬁg‘&gea ity ga'sse‘ssian 'fa;'- any"ﬁf'-t’hs“ﬂgal Property. |
Section 109 of the LPA 1925 shaii net apply to ’thts Deed

Tiaa Barrower; by way of secunty, mevacab§y agpnmtg e i_ender {wﬁeihar ornota.
Recsivér has beon appointed) and. any Recslver: SB;)&?E!QL}‘, to be the attormey of

 tie Borrower with full powar fo appoint sitbstitutes and fo delegals, for the Borrower

irf fts nama anid on s 'betalf, and as s act and deed: ot otherwise, fo execut@s
Cf@ii‘s?é!‘ ‘anid: e%hemrfse parfect any dmc;amant ar peﬁarm gy abt ' .

'“1{3,10_.1 that mayf- be requi.rex_j of the Qgrmwgn gihder this Dieed oF

~10.10.2 that may b desmed by the: atikrisy necessary or desirable for any .

DUIPOSE. of this Dead (including: after the security croated by or pursuam
. 1o this Dead; - _

. 100903 has. be;mme eﬂfemasabie Ao transfer legal nwnefsh;p of any of the Real

Propsity).

Witheut pra;ucfif:a fo. the generality of tlause 10,10, the Borrower Wﬁﬁaﬂ%s with fhe

!.endar arid separa’ce!y with any Heceiver o ratsfy

§{3 A1 iransac’tms entered Info by any atiamey in the proper exercise of sts :
powers in acoordance with this Deed; and

15



1

L2

é{}ﬁ #. gl ransactions ente;ed fnio bjf any altorney i ssgﬁmg, séaling or
‘delivaring: any: deed, assurgnice or document, perfecting any: Becurity

Intsrest or paﬁarmmg any act, In esch ¢ase In ths proper exercise of fts -

pﬁwez‘a in acéﬂrdanae with {his Desd‘

QTHER ?i}WEﬂS EXEHGIS&BLE BY THE LENEEE _
< 11d All prswsrs uf'a Rocelvar aar;fsrreé by this Deed may ba exerdised. E:;y the Lender

after the security ‘créated by or pursuant {o-this Deed has become enfofceabls,
whether as attorney of the Ec}mwer or othesrwise, -and whether cr rota ﬁec:ehzar
has been a;apemtecﬁ

3 ‘f‘-,.E_ The Lander or any maaager ar sﬁimﬁf of the Lﬁnder i Nrave:saabéy amgmwa?eﬁ o

reseive all receivables.and claims that may be assigned 1o the Lender underthis
Diged, ot payment 1o gfve aneffectual discharge for them,: of non-paymant to lake:
S o arastituta if the Lender in its sole discrotion so decides all steps and proceedings.
i aithe in‘the name of the Barrower or i theriame of the Lender for thelr ratovery, |
and to agree accounts’and to meke aflowances and 10 give tme to any stréty: The
Borrower undertakes to rafify and confirm whatever the Lender or any managar or
- officer of the Lender shalidoe &r‘ purport 1o dounder th{s Hlause 11..

na The Lender shall riot be ublsgad o

1134 makeany enguliy as ia the naturgar. suﬁ;cuency of any SUMS récelved by:
it in respeot.of any recelvables or claims assigned fo it under this Deed or
pursuant to any of the Raal Pmperty, : :

1'1;3."23 ' ke gy el or iake smy ether sotion Under thss Ga&é ﬁT‘
i1 "3-3 collect any- m:mey or enfnmﬁ ary thiis other f;g?;ts um:ief thtsﬁ'ee‘acf

114 The Lender shall have rie obligation under the Insurance: Fcritcles and shall have no ..
+ liability in the event of fallure by the Esrwwer o3 perferm zts mbi:gatmns under the.
Insurance: F’m;te;as .

PGWERS OF SALE LEA‘$WG AGGEPTIP&G SURRENDERS AND SE‘IEBANGE

‘{261 . 8&(:%;{}?% 163 olthe LFA 1&25 shalfnot apply io: “Ehff;: Beed; butthe siaia‘iary pawer of
sale shall, as between the Lenderand a pufchasar from the Lénder; arise on; and
b exarmsable at any time. after, the-execution of this Dsed, However, the Londer
shall riot exarcise such power of sale until the security created by or pursuant tothis
-Dioed become eﬁfafeeabie, or & Recsiver has been appbintad, but this provision
.- shall viot affect s purchaser or require & purchaszar 1o agk: whether a damami or
: a;xpmntment has bsernmads.

122 Thies staiutmy powers of sale, Ieas ing and accapting strrenders exarclsable by the -
Lénder by virtue of this Deed shall be extended so s to authorise the Lander
- (whethar inits own name or that of the Borrower) affer the Secuilly treated by of
* plrstiant to this Dised has becoms anforceable, 1o grant leddes of any of the Raaz
F‘fﬁpeftjf on suich terms and conditions as the Lender shall think it.

125 “The Earmmr mﬁsi: riot, zrs connection with the Real Properly, sxardse-any of e
: powers of leasing or accaptmg suirendars of leases conferrad: %:iy* sections 99 .and
100 af the LPA 1&25 or by comimon law withaut the Lender's prior written ﬁﬁﬁ&gﬂt

124  Thestatutory pcwar c:f sale exercisabla by the Lender is exiondad 8o as toauthorlse
s *;he Lender to sever any fixtures from any- ﬂsaﬁ Prsperzy and sell then separately.

15 ®
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1 &

. 161

?RG’FECTK}M OF ’fﬂfRﬁ ?ARﬁEﬁ

il person- {ma&udmg a.purchaser) dealing with the-Lander or any ﬁ@semf or'any of their *

resg:secti\fe nominess or agents, shall be mﬁcmn@d Toeriquire:

134 whethey the seclnity created hy or pursuant to this Deed has bé‘cam'_e: enforceable;

132 whéther*aﬂy Recelver ts validly appointed or acting withir its powers;

13.3 whather any powar exercised ﬁi’ piitported to be exercised has beccme exercasahi _

184 whather any of the Seﬁi}fﬁd %biigai ong remain fo t}a dﬁsaharged

- 35 astoths nece&asiy of axgediancy of any stiptiations of mﬁd;ﬁsns Sab}ﬁﬁt towhich

-the saleof ary Real Propeny is: mada oy athemzse asto the propriety or regti arity
of the sale of any Real Pmperty, ar

13.8 how anymoney paid tothe Lender ora F{ecawar, ar their r@spec:tive nomingeés. or
‘ agerife g appifeﬁ .

E:GNSOLED&TIGM OF MQRTGAGES . - _ L

The réstﬂctmns o ﬁeasal:éatm% of m&rigagas mﬁtameé fngaction 83 of ﬁw LPA Y 925 ‘shalt
riot apply tﬁ th;a bDged.

RIGHTS BF LEﬂEJﬁR Gﬁ RECE! VEﬁ TG BEMEIJY EREAGH '

It the Eﬁrmwer Gafaults Tnits pertormance.of any of the ﬁnﬁeﬁaklﬁgs tnder clagse & mf' othet

obligations in thig Deed, the Lender or any Receiver may (but shall riot be obliged o) do
whatever may be necéssary 1o rectify the default or protect the: Lahder's interest under this.
Diesd (mﬁu&' tig, . If ‘applicable; entering the Real Property without bammmg liable a8

: marigagee in poss@ssion) st the expense of the Bermwer
MLI&A??ON 03"-‘ ﬂECﬁ?ERiﬁS BYA LEHBEFi GE 18 RESEIVEB
et " Any TRaney recsl veé t;mdsar this Deed shall, subjest to the d;scharge of any ;}r lered

raﬂkirzg claimis; be pald or apph@d m the: fol!awtng ortler of priodtys

1611 inpayment: ofthe remunera&on ofthe R@caiver and the costs of realisation
inicurred by the Lender and/or the Recelver ing luding alt-costs, charges
,;?n& expznses of or iﬁc;deﬁia 1o any exércise of any. power conhfarred by

“this Dee .

{842  inor towards the: paymertt of any debis or nthar ‘amounts W?'SEC%’I’! ate by
v gtatute made ;aayabte n prafererice to the Setured Obligations to the

. -extant ihai stich debls ur other amums atevade so payable; . )

- d4BA3  inortowards satisfa::t ohofthe Sec;;sreé Obligations in siich order ag Ihe' “'
' Landér defteﬁmﬂes in 8 sbsolite: d;scretmn ‘and. ’

1614 astothe swp us, ifany, fothe Bo;mwer ar e any aﬁwer parsotior persem
' -@nﬁﬁacﬁ ol )

162  TheLendermay, In its absolute discration onor at any fifie of times after demanﬁ '
* and periding the discharge of il of the Secured Obligations, piaca and keep:iothe

credit of ah interest-bearing separate or suspense account any monsy recelved,
recovered or realised by the Lender under o I connection with-this. Dead for so

fong and fn siich manner as the Lander may determine without. any intermediate

obligation an its part 16 apply the sgme of any part of s&cﬁ maﬁey i of lowards the
discharge of any of the Secured Ohiligations.

17
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.‘1"9 :

COSTS; EXPENSES AND INDEMNITY

174

17.2

The Emmwei‘ st within 3 Wﬁrkmg ans of ﬁeman{% by %he Lerder, ﬁay to the
Lender ail Casts incurred by the E.e;’zcier arismg atany time i conriegtion with:

1744 1the neg{}tiatmn pfeparaﬁam axactition, peﬁectzon ar discharge of this
' Deed (or the seaurty ﬁreaisd byer under t} nehuding. ;:swsaafﬁ ics :;Iaases
B aﬁd 9; andfor

#

17.0:2 respaﬁd ng:to, considering or implementing any recgu&st for & congent,

-amendment or walver to this. Daed.

The Bofrower must within 3 Working Days af domand by tba Lander, pay tfothe
Lender all Costs mmr;ed by or ofbehalf of the- iencier ansing atany tims asa result
ofarin mrsneﬂtlen witnr _

. ’§? 2 ‘E the ascsirrence of anBEverit af Defau[t !}!"

17. 2 2 the preservation andior. enfurcamsnt “of any of the nghts ot the Lender
“tinder th:s Deed. ]

SET-OFF

181

182

183

“E'he Lander mmiay ratain aﬁy nioney s%andmg 16 the credit a? sy of the. Bgrmwe; 5
bank accounts with the. Lender {in any currency) a5 cover for-any of the Secured
Obligations and/or may at any time, without nofice to"the Borowsr corbine or

. consolidate all orany of such money with all or such part of the Secured Qbﬁga‘i‘xens

a8 the Lender may seléct, whether grasemiy payabla or niot, ‘and the Lender majr
pumhaaa with a{ty sacﬁ maﬂey aﬂy otfier currancy requsreri fo effect such

mmbmatsen

The Borrower irrevonably anthorises the. Lenéer ini its name arnd at its - expenseto
perform such acts and sign such dacumients as may. be required to give effgit to
any ‘set-off or transtér pursuant fo clause 18,1, Including the purchase with the
mohsy stanwﬂgg to the oradit of any such bank at:ccmﬂ‘i ot ali{:?’k othier cun‘eﬁcies a8
may be hecessary to'effect such set*off or iransien

This ciause 18 gives to the. Lendet 4 ccntractual right of set~mf§ cmly, afid dogs hot,

creste any equitable charge’ or-other Security Interest over any- eredit- balance of

'the Bnrmwer L

: ENFEJF“MA‘HQH

" The Len:}er may from ﬁma 1o ﬁme soek from any-other credh tﬁr ur pmmder of finance (o

this Borrowsr stich information about the Borrower and Hs affairs ai$ the Lender may think fit
and the: Btarmwar diregtssuch third party to pmvade sueh mﬁarmaﬁmﬁ wihg Lﬁﬁd@z’

’fﬁ&ﬂﬁFEﬁS

20.4

- BOE

1

The Lender is entitled at any time tb gesign s rights or G’;hem»se transfer all or a6y,
part of its rights of mbixgaﬂﬂﬂs tnder this E’seed or any nofice: andlor

" acknowleggement referred 1o inclatise 8.4 16 any party fo whom it has asmgned i

rights or ofheiwise trangferrod fts. fights or nb]:gaiicms under arzy finanicing -
agresmentor arrar%gamm& PO

The Borrows? 15 nm entitlod to assign its: rights or’ mﬁefwzse trarigfor a§§ a{ aﬂy pa?%y-
of s tights or obligations under this il?@ecf

Fhe Botrower irrevocably at;thur;ses the Lender 4o dsst: Bse ahy %nfarmatteﬁ
cangerning the Egrrc}war, this Deed or the Secired Obligations to:

18
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20:3.1  any prospective assignes or transferse referred toin eiause 20,1 and any
other person considered by the Lender 16 be condemed in the ;:nmspechve
assignment of transfer; and _

20.3.2 any pefaaﬁ whis, a8 partof the ar’r&ngém&aﬁs mads in connection with any
: . transaction referred 1o in clause 20,1, requ s Si.lch inforrmation: after g
yransactiontias been eifested.

CONTINUING AND AEﬁFﬂGQAL SEQURHY

A

o1z

This: Qﬂed sa mntur;uing secuﬁty fez the SQuugsd G}hixgaiiens In fa?aur of te

“Lender and shall extend 1o cover the ultimate balance dug at any time from

the Borrowerto the Lender, rzaimﬂm%&mﬁmg any - iritérmediate payment: or
‘setiiementof accaun’f {wﬁamef zn whaie orin part)or any ather maﬁer w?’iatever

The soeufity created by tirzis f}asci is'In addition to-and doss not pre;uc%ma nor is: -
in-giny way prejadiced by, any other Securlty Interast, giarantee of right of sékof, -
‘tombination or other rights exaircisable by ihe Lender agalnst the B:}rmwer or. any

Security literest, gusrantes, ;nﬁamrs ty and/or riegotiable instrument niow or i the,
futirs held by the Lender, .

GPENING E?F HEW ﬁQﬁQﬂﬂ?S

22t

v 22

Hing Leade;‘ receives notice {aézhe%hiar aciaai ot c:anstméﬁ%vs) that the Borrower has
created a Security. Inferestover any of the security created by this Deed, the Londer
may fule off the Bofrowsr's account or gccounis and-open ohe ar mafa new

-.az:mmms with the Barmwer

. Ifihe Lender does notopen’ a?%jf sueh nist abehunt o actounts; it shall neverthalass

b treated as i it had done so-at the time when It received such notice and. from
that time, all payments ‘made by the Borrower to the’ Leider shall be treated as
having heea credited 5 such new ccolint o secounts and sha! riot operate to
recitice the' Sas:;uzed Gb?fgazzans

NOTICES

234

032

2337

234

ﬁmy rmim of ai?zer comminication gssfaﬂ by a parly um%ar this Desd mrivst:

2341 beln w&‘zi:mg andin Eﬂg ishe-aind

2342 bésigned by.oron behalf of the gaasiy gsv%ng i

Notites must ha sem 19

| 2324 .BarmWer The [at its registerad address forthe time bemg INB orily msert-

i this is in the UKTOR[EE the address of the [personiifirm of selicitors] in
- fhe UK that has agreed to act as the Borrower's agent for ihe reca pt of
: .pmcéss prior tothe date sf this Qeed and _

| 23'2 2 Lendar The aﬁﬁress speoi %fed in'the Particulars; ar;d
A party under this Deed may change any of its detalls givenin cfasgse 232by gisfing

riof 1&55 than & Working Diys’ notice 1o the other party.

-Nﬁmas friay be givsn.and will be desmed recalved:: ..
'&3-4 1 by '-h‘a"ﬁd--an rés&éi’pt of -a-éigﬁamfé ai'ﬂ%ez-iir{ée of dé‘ fvary;

_23 42 by pm»parri firat aiass past at 9:00 am 0{3 the 2nd Working"Day gfter

psstmg; and

19



24

25

g

28

234.3 “by-facsimile on reteipt of a transmission raport from the correct number
sonfirming uninterrupted az‘sc_% ‘errorfrog transmission, ‘

235 . Clause 23 doss not apply to any rictice givent In egaE proceedmgs, arbitration: a{
ottier dispute res&%utmﬁ proceedings, .

236 _A potice ghven: unde«r ihis Dead is not vahdlg served it sent t:ay amaii
[ENFORCEABILITY

Each of ths provisionis of this Desd is severable am% distinet from the others and i st any time-
one or'mors of such provisions is or becomes invalid, legal or Unenforceable the validity,
Tegality and @nl‘mmeabiijty of the remalr %rsg pmv;siens shall ot be affected ot tmgaimd o

HE&EMFTiQN OF sﬁfmm‘r&f AHB HELEA&E& -

Subject to ang wvthns.zi preiud ceto ciausa 28, o ihe 1rrevecabie sinic umm;d:tmna¥ paymeni
and discharga in-full of the Sa:mrax:i ﬁbﬁgaimns, the Lender shall, at the. fequesi and costof -
ihe Borrawer.

- 251 ' take whatever action is naca_assary o release aacé cance me security m'eated %:ﬁ; or

: pursuanttﬁ this Deea:%

252 gmmure the massagr;meafc to the Bormwgr of the pr{z;:cﬂﬂy and assets asszgﬁaﬁ o
e Lehder pwsuan’t o this ﬁeed anci .

253 ,ret%;m all ﬁeeds and other dewmsats oftitle deiwazaﬁ 10! té‘se Lendet: undef this Deed

I each case without recourse tf;a, o any feprasentatm o warranty by, the- Lem:iar ot any of
s o ingss, _

2% -

GG&QIT]QNAL BISGHAHGE

2&,% . Anyrolease, selflement or dischatgs %;ﬁtweeﬂ the Lender and the Borrower wﬁi be
+  tonditonal aponno’ senurzty, dmpﬂszﬂan or payment to'the Lender by the Bofrower

or any ‘other person In respact of the Secured Obligations beirig aveﬁésti 56t aside,
reduced or orderad to be refunded by virlue of any statutory: pmvssiszz reiatmg o
insolviancy or hqmdaflon o for any reason whitsogver. )

282 iH aﬁy such release, sefffement or dtssharge 18 50 asfaided ot aakds, mdﬁc;ed or
ordared to be refunded, the iability-of the: Borrower under this Deed shall continue
or bie reinstated and the Lender shall be entitled to recover the value or ameunt of
any ‘such secity, disposition or payrient frof the Borrower as if t%’ae reledse,
_settlemeﬂi or discharge had not eccuzrea:f .

LACK QF Cﬁi’ﬁﬁm

H th;ali}aed is axecuisd by or on Eﬁehali of more thar one parson and any one or more: af

those parsons fs not bound by its provisions {whethar by reason of fagk of capamﬁy oF impraper.
exegution of for any other reason), the remaining parties shall continue to be 3o baund asif -
th&se who arg not botid fsad ncﬂ: been parties to the: semzﬂfy v

TH!F{[& PARTY ﬁlGﬁTﬁ

Unless ax;zressiy stated, 'net?smg i t%m Deed will craate any rights in tavour of arxy ;}@gsz:m
under the Contracts {Rights of Thm:i Par‘aes} Act 1998 _ ~

20



29

30

GOVERNING LAW AND JUEISE}IGTSE)N

29.1

292

293

VA-‘f" :

This Deed and any cits;mie grolaim. aﬂsiﬁg outof, arin eonne{:t onwith it Its subject
mattar o formation: {ificiuding non-contractual disputes of claims) shaif bé governed

. by, eind construed in accordance with, the laws of Engiam% and Walos

Sibigot to tlauss 29,3, the parties under this Deed irrevocably agree, for the sole

- benatit of the Lender, thal the courts of Eng!ﬁﬂd and Wales shall have: exclugive E

jurisdiction fo-settle-any dispute or clalm arlsing out of, or i connection with, this
Deed, its sub,gsct malter o formation (im:;iudmg non-cortractual ﬁrsputes or aEa;ms}

Nﬂtwithstan{i” ing clause 29; 2 tha pamas under this Dest arrevfar:abiy dgree that the - -

Lender shall have the right to {ake, and shall fet be: pravamed from tak;irzg,
proceedings against the Borrower to setile any disputs or clairm anising out of, ot in
connaction with, this Deed, ifs sibjsct matter or formation {ing! uding; noti-tontractual

' disputes or claims) in any othar court of competent jurlstiction and thatthe Lender .
© . may take such procesdings in any nuriber of gurssdac:mns whether m}ﬁwﬁenﬁg oF

m}t 1o the extent g&éﬂ’ﬂiﬁ&d byilaw,

All st payable. under this Deed are exctuswa of VAT and the Bsrrower st in addition.

‘pay any VAT chargeable or psayabla i respact: of %:ha Setured Gi;!sgatians or ethefwisa'

pursuant to. fiis Daed.

EXECUTED and delivered as & i:}eed on the-date stefed at the beginning of it..
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SIGNED ag & DEED.
by REGALSTRONG LTD
acting by adirector

in.the presence of:

Witness signatire

~ Witfiess narie

Adiirass.

_Gc:zu'gﬁa&an_

~—Cracey-Hoath-

" George Greepn LLP

195 High Strest

West Midlands

TBEL SHW

o
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