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" BAMITA LIMITED

ABEREVIATED 3ALANCE SHEET
3187 DECEMBE {2004

2004 2003

Notes £ £ £ £
FIXED ASSETS
[nvestments 2 3,289,730 1,858,392
CRIDITORS
Ameunts falling dhe within one year 3,289,630 1,858,292
NET CURRENT LIABILITIES {3:289,530) ’1,858,292)
TOTAL ASSETSELESS CURRENT
LIABILITIES 100 100
CAMTAL AND (ESERVES
Call :d up share e=ital 3 100 100
SHAREHOLDE tS' FUNDS 100 100

The company is etitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31stDecember 204,

The members hawe not required the company to obtain an audit of ity financial statements for the year ended
I1s=December 204 in accordance with Section 249B(2) of the Companies Act [985.

The directors ackmowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b} preparing fmancial statements which give a true and fair view of the state of affairs of the company as at the end
of each fin=ncial year and of its profit or loss for each financial year in accordance with the requirements of
Section 22€and which otherwise comply with the requirements of the Companies Act 1985 relating tc financial
staternents, ‘o far as applicable to the company.

The ie abbreviatecaccounts have been prepared in accordance with the special provisions of Part VH of the Companies
Act 1985 relatingsto small companies and with the Financial Reporting Standard for Smaller Entities (effective June
2002).
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The notes form part of these abbreviated accounts
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" BAMITA LIMITED

NO”ES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR INDED 318T DECEMBER 2004

L. ACCOUNMTING POLICIES

Acconntir—g convention
The finandal statements have been prepared under the historical cost convention and in accordance with the
Financial Meporting Standard for Smaller Entities (effective June 2002).

Deferred —ax
Deferred t=x is recognised in respect of all timing differences that have originated but nof reversed a- the balance
sheet date.

Fixed Ass-t Investments
Fixed asse= investments are carried at cost, less provision for impairment if applicable.

b2

FIXED A iSET INVESTMENTS

Interest
in
associate Unlisted
undertaking investments Totals
£ £ £
COST
At 1st Janmary 2004 1,597,123 261,269 1,858,392
Additions 54,209 1,377,129 1,431,338
At 31st Desember 2004 1,651,332 1,638,398 3,289,730
NET BOCK VALUE
At 31st Desember 2004 1,651,332 1,638.398 3,289,730
At 31st Desember 2003 1,597,123 261269 1 858392

The comp=ny's investments at the balance sheet date in the share capital of companies include the following:
Associates Company

Kureni Linited
Country o~incorporation: Ukraine
Mature o' asiness: Property Company
%

Class of sihres: holding
Ordinary 50.0C
2004 2003
£ £
Aggregatecapital and reserves 2.591.014 2222556
Loss for tk= year (391.367) (113,522

[nciuded i ¢ unlisted investinents are shares in Eurokom Limited and Hetman Limited amount-ng to 60% of the
issued shame capital. These were acquired during the year, and disposed of after the year end. The directors no
longer ha—e any control of these companies, and are not in a position to require these 1o be audited, and
mccordingZy the shares are not shown ag subsidiaries.

All investments are registered in the Ukraine, and are not required to be auditec by locel law, and no audit has
been done=The information provided above is based entirely on the unaudited financial statements..
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BAMITA LIMITE=

NOTES TO THE \BBREVIATED ACCOUNTS - continued
FOE THE YEAR INDED 31ST DECEMBER 2004

3 CALLED UP SHARE CAPITAL

Authorisec allotted, issued and fully paid:
Number: Class:

100 Ordinary

WNominal
vatue:
£1

2004

100

2003

100
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