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THE COMPANIES ACTS 19831989

P ———

COMPANY LIMITED BY SHARES

Asticles nf Asgsociation

OF

SARAMA LIMITED

PRELEMINARY

The Regulations contained in Table A in the Schedule to The
Companies (Tables A to FP Regulations 1985 shall apply to the
Company save that the fol owing clauses are cxcluded of vari
thereby viz., 24, 46, 47, 48, 30, 64, 73-77 (incl.), 80, 94, 95 and 97.

PRIVATE COMPANY

The Company is & Private Compaily within the meaning of the
Companies Act 1985 and any invilation to the public to subscribe
for any shares or debentures of the Company is prohibited. The
Company shall not have power to issue share warrants to bearer.

SHARES

(A) The Directors ase unconditionally authorised for the
purposes of Section 80 of the Companies Act 1985 to allot shares of
the Company 10 such persons and for such consideration, and
upon such terms and conditions as they may determine up to the
amount of the share capital of the Company during the period of
five years from the date of incorporation. In accordance with
Section 91 of the Companies Act 1985 sections 89(1) and 90{1)6)

shall not apply to the Company.

(B) Subject to the statutes the Company may puschase any of its
own shares, including any Redecmable shares whether out of
capital or distributable profits.

(C) Subject to the statutcs the Company may issue shares which
are 10 be redeemed or are liable to be redeemed atthe option of the
Company or the shareholders.

LIEN

The lien conferred by Clause 8 of Table A shall .attach 1o all
shares, whether fully aid or ot and to all shares registered in the
pname of any person Indebted or under liability to the Company
whether he be the sole holder thereof or one 0 two or more joint

holders.
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writing of such intention to the Dixectors of the Company giviag
parriculars of the shares in question. The Directors a5 agents for
the member giving such notice may dispose of such shases orany of
them to members of the Company at a price to be agreed between
the trapsferor and the Directors, or failing agreement, at a prcs
fixed by the Auditors ol the Company as the fair value thereof, if
within ‘Iwenty-eight days from the date of the said notice the
Directors are unable 1o find a member or members willing 1o
purchase all such shares, the transferor may dispose of so many of
such shares as shall remain undisposed of in any manuner he may
think fit within three months from the date of the said notice.

PROCEEDINGS AT GENERAL MEETINGS

At any General Meeting a resolution put to the vote of the
meeting shall be decided on a show of handsunless a pollis{befose
or on the declaration of the result of the show of hands) demanded
by the Chairman or by any member present in person or by proxy.
Unless a poll be so demanded a declaration by the Chairmanthata
resolution has on a show of hands been carried or carried
unanimously, or by a particular majority, or lost and an entry to
that effect in the book containing the minutes of the proceedings of
the Company shall be conclusive evidence of the fact without proof
of the number or proportion of the votes recorded in favour of or
apainst such resolution. The demand for a poil may be withdrawn.

DIRECTORS

Unless and until otherwise determined by the Company in
General Meeting the number of Directors shall not be less than one
nor mcre than ten.

A person may be appointed a Director notwithstanding that he
shall have attained the age of seventy years and no Director shall be
liable to vacate office by reason of his attaining that or any other
age.

Subject to the provisions of Section 317 of the Companies Act
1985, a Director may contract with and participate in the profits of
any contract or arrangesnent with the Company as if he were nota
Director. A Director shall also be capable of voting in respect of
such contract or arrangement, where he has previously disclosed
his interest to the Company, or in respect of his appointment toany
oftice or place of profit under the Company or of the arrangement
of the terms thereof and may be connted in the quorum at any
meeting at which any such matter is considered.

BORROWING POWERS OF DIRECTORS

The Directors may exercisc all the powers of the Company to
borrow money, whether in excess of the nominal amount of the
share capital of the Company for the time being issued or not, and
to mortgage or charge its undertaking, property and uncalled
capital, or any part thereof, and to issue debentures, debenture
stock, and other securities whether outright or a security for any

debt liability or obligation of the Company or of any third party.
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INDEMNITY
Subject to Section 310 of the Compenies Act 1985 and in
addition to such inderunity as is contained in Clause 118 of Table
A, every Director, officer, or official of the Company, shall be
indemnified out of the funds of the Company againsi all costs,
ch-ges, losses, expenses and liabilities incurred by him in the
execution and discharge of his duties or in relation thereto.



