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o Grant Thornton

Report to the director on the preparation of the unaudited

abbreviated financial statements of BN Aerocomponents
Limuted for the year ended 31 March 2014

We have compiled the accompanying abbreviated financial statements of BN Aerocomponents Limited based on
the information you have provided These abbreviated financial statements comprise the Abbreviated Balance Sheet
of BN Aerocomponents Limuted as at 31 March 2014 and a summary of sigmificant accounting policies and other
explanatory information

This report 1s made solely to the director of BN Aerocomponents Liumited 1n accordance with the terms of our
engagement letter dated 24 May 2012 Our work has been undertaken solely to prepare for your approval the
financtal statements of BN Aerocomponents Limited and state those matters that we have agreed to state to the
director of BN Aerocomponents Limited 1n this report m accordance with our engagement letter dated 24 May
2012 To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than BN
Aerocomponents Lumuted and its director for our work or for this report

We performed this compilation engagement 1n accordance with International Standard on Related Services 4410
(Revised), Compilanon Engagements

We have applied our expertise in accounung and financial reporting to assist you 1n the preparation and presentation
of these financial statements 1n accordance with section 444(3) of the Comparues Act 20006, and the regulations
under that secton As a member firm of the Insutute of Chartered Accountants in England and Wales, we are
subject to 1ts ethical and other professional requirements which are detailed at www 1cacw com

These financial statements and the accuracy and completeness of the informanon used to compile themn are your

responsibiity

Since a compilation engagement 15 not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements Accordingly, we do not
express an audit opinton or a revtew conclusion on whether these financial statements are prepared i accordance
with section 444(3) of the Companies Act 2006, and the regulations under that section

Caout-Thwrjn UK L2
Grant Thornton UK LLP

Chartered Accountants

Southampton

Date 23,[2.‘1;’-
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BN Aerocomponents Limited
Registered number 07273080

-

Abbreviated Balance Sheet

As at 31 March 2014

Note

Current assets
Debtors

Creditors: amounts falling due within one

yem:
Net current assets
Net assets
Capital and reserves

Called up share capital 2

Profit and loss account

Shareholders’ funds

799,753

(542,020)

2014

257,733

257,733

1

257,732

257,733

193,099

2013

193,099

193,099

1
193,008

193,099

The director constders that the company 1s entitled to exemption from the requurement to have an audit under the
provisions of section 479A of the Compantes Act 2006 ("the Act”) and members have not required the company to
obtamn an audit for the year in question 1n accordance wath section 476 of the Act

The director acknowledges his responsibities for complying with the requirements of the Compames Act 2006
with respect to accounung records and for preparmg financial statements which give a true and fair view of the state
of affairs of the company as at 31 March 2014 and of 1ts profit for the vear 1n accordance with the requirements of
secttonts 394 and 395 of the Act and which otherwise comply with the requrements of the Companies Act 2006
relating to financial statements, so far as applicable to the company

The abbreviated accounts, which have been prepared 1n accordance with the special provisions relating to

companies subject to the small compames regime within Part 15 of the Comparues Act 2006, were approved and
authonised for 1ssue by the board and were signed on 1ts behalf on p’, nh_’_

i —
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Director

The notes on page 3 form part of these financial statements
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BN Aerocomponents Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2014

Accounting Policies

11 Basis of preparaton of financial statements
The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the hustorical cost convention and 1n accordance with the Financial Reporting Standard
for Smaller Enuues (effecove Apnl 2008)

1.2 Cash flow
The company, bewng a subsidiary undertaking where 90% or more of the voting rnights are controlled
within the group whose consolidated financial statements are publicly available, 1s exempt from the
requiremnent to draw up a cash flow statement in accordance with FRS 1

1.3 Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supphed
durning the year, exclusive of Value Added Tax and trade discounts

1.4 Cash flow
The financtal statements do not include a Cash flow statement because the company, as a small

reporting enaty, 15 exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entines (effecuve April 2008)

Share capital

2014 2013
£ £

Allotted, called up and fully paid
1 Ordinary share of {1 1 1

Ultimate parent undertaking and controlling party

In the director's optmion, the company's ultimate parent undertaking and controlling party 1s FTC Lumited, a
company registered 1n the Isle of Man

The parent undertaking and controling party of the smallest and largest group of underrakings for which
group accounts are drawn up, and of which the company 1s 2 member, 1s B-N Group Limited, a company
registered in England Copies of B-N Group Limited's accounts can be obtained from its registered office

Bembnidge Airport
Bembndge

Isle of Wight
PO355PR
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