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Citipages Limited
Dairector's Report

The Directors present their Annual Report and Accounts for the pertod ended 31st August 2009

Principal Actvity

The company 1s primpally engaged 1n the provision of internet services to adveruse local
services 1 the United Kingdom During the jear the company has contunued to invest n new
products and services

The directors continue to suppott the company and have demonstrated their confidence by
advancing substantal long term loans 10 the company during the financial year and
stnce the balance sheet date

Directors

The present membership of the Board 1s set out below
The interests of the directors and thesyr families m the shares of the company as at
31st August 2009 and 1st September 2008 were as follows
Ordinary Shares

31st August 1st September
2009 2008
Mr J R S Moore 15,638 7,819
Mr M O'Regan 31,509 39,328

Directors' Responsibilities for the Financial Statements

Company Law requires the Directors to prepare financial statements for each financial year which give
a true and fair view of the state of the affairs of the company and of the profit or loss of the company
for that period  In preparing those financial statements, the Directors are required to -

Select suitable accounting policies and then apply them consistently
Make judgements and estumates that ate reasonable and prudent

Prepare the financial statements on the going concern basis unless 1t 1s inappropnate to
presume that the company will conunue 1n business
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Ciupages Limited

Directors Report (Contnued)
Dhrectors Responsibilittes for the Financial Statements {Continued)
The Directors are responsible for keeping proper accounting records, for safeguarding
the assets of the company and for taking reasonable steps for the prevention and
detection of fraud and other uregulanties
Small Company Exempuon
In prepanng this directors report, advantage has been taken of the special exempuons
applicable to small companies 1n accordance with section 477 of the Compantes Act 2006

relating to small companies

Signed on behalf of the board

4%

Mr M O'Regan

Director

pve 1% Marde Zolo
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Ciupages Limited

Profit and Loss Account
For period 1st September 2008 to 31st August 2009

Notes 2009 2008
£ £

TURNOVER 41,069 21,108
Cost of Sales {6,048)
GROSS PROFIT T 35021 T 21,108
Admmstrauve expenses 58,228 130,770
Other operating income 0 165
OPERATING PROFIT/(LOSS) T (23,207) T (109,497)
Interest payable and simular charges 22070
PROFIT/(LOSS) ON ORDINARY 2 T (23,207) T (131,567)
ACTIVTTIES BEFORE TAXATION
Tax on profit/(loss) on 3
ordmary activities
PROFIT FOR THE FINANCIAL YEAR T (23,007) (131,567

There were no recognised gamns or losses other than the loss for the financial year
There were no acqussttons or discontinued operations duning the period or preceding penod
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Ciupages Limited
Balance Sheet at 31st August 2009

Notes 2009 2008
£ L £ £

FIXED ASSETS
Intangible assets 1 1
Tangible assets 1 1
CURRENT ASSETS
Debtors 49,325 24,584
Bank & Cash
CREDITORS: Amounts falling
due within one year 4 9,998 9,549

39,328 15,035
NET CURRENT ASSETS 39,330 15,037
CREDITORS Amounts faling
due after more than 1 year 649,096 601,596
TOTAL ASSETS LESS
CURRENT LIABILITTES: (609,766) (586,559)
CAPITAL AND RESERVES:

6

Called up share capital 5,213 5,213
Share Premium Account 5,218,825 5,218,825
Profit & loss (5,833,804) (5,810,597)
Shareholders funds {609,766) (586,559)

The accounts for the pertod ended 31st August 2009 were prepared in accord with the
following exemptions,

* The membets have not requited the company to obtain an audit of 1ts accounts for
the year in question 1n accordance with section 476 of the Compantes Act 2006

* The dizectors acknowledge their responstbilities for complying with the requirements
of the Companies Act 2006 with respect to accounting records and the preparation
of accounts

* The company 1s exemnpt from the requirements relaung to preparing audited accounts
in accordance with section 477 of the Compantes Act 20006

* These accounts have been prepared in accordance with the provisions appheable to
compantes subject to the small compantes regime

’
Director AJ{ & é-( N (Mr M O'Regan)

Accounts approved by the Board on &
1T Mawe  Zot0
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1tipa Lamite
NOTES TO THE ACCOUNTS
1ACCOUNTING POLICIES

Basis of preparation
These accounts have been prepared under the historical cost convennon
and 1 accordance with the Financial Reporting Standard for smaller Entines{effective June 2002)

Turnover
Turnover represents the net amount invoiced to customers

Tangible Fixed Asset Depreciation
Depreciation has been provided at the following in order to wrnte off the assets over their
estimated useful itves

Plant & machinery 30% - 50%

Intangble Fixed Assets
These comprise

Domain repistrations on the mnternet, under licence for the company's use for a period of two years,
renewable on payment of further licence fees

Intellectual property, which represents a five year licence for the company to use data suppled by
Thomson Directories Lirmuted, within its local website portals

Deferred Taxation

Deferred Taxanon 1s recognised on all the ttming differences where the transaction or events that
give the company an obligation to pay more tax 1n the future, or a nght to pay less tax 1n the furure,
have occurred by the balance sheet date Deferred tax assets are recogmsed when 1t 1s more hkely

than not that they will be recovered Deferred tax 1s measured using rates of tax that have been enacted

or substanually enacted by the balance sheet date

Leased Assets
Assets held under finance leases and hite purchase contracts are capitalised in the balance sheet and
depreciated over their expected useful ves The interest element of leasing payments represents a

constant proportion of the capital balance outstanding and 15 charged to the profit and loss account

over the peniod of the lease

All other leases are regarded 2s opening leases and the payments made under them are charged to the

profit and loss account on a straight-line basis over the lease term

2 Operaung loss
Thus 1s stated after charging 2009 2008
L £
Depreciation and amorusaton 0 0
3 Taxauon

Unrelieved tax losses of approximately £4,870,000 remain available for offset agamst future taxable
trading profit
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Ciipages Limited

NOTES TO THE ACCOUNTS (connunued)

4 Intangible Fixed Assets Other Intangible

assets

Cost or valuaton

At 31st August 2009 and September 2008 335,628
Amortsauon
At 31st August 2009 and September 2008 335,627

Net book value at 31st August 2009

1
Net book value at 31st August 2008 1
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Cignpages Limited
NOTES TO THE ACCOUNTS (continued)

\ 5 TANGIBLE FIXED ASSETS
\ Cost
At 31st August 2009

At 1st September 2008

Deprecianon
At 31st August 2009 and 1st September 2008

Net book value at 31st August 2009

Net book value at 31st August 2008

¢ DEBTORS

Taxation
Trade debtors
Accrued

7 CREDITORS amounts falling due within 1 year

Bank overdrafts
Trade creditors
Social Secunity and other taxes

Accruals

8 CREDITORS amounts falling due after more than 1 year

Other creditors (M O'Regan loans & related interest)

9 SHARE CAPITAL

Authorised
75,000 ordinary shares of 10p each

Allotted, called up and fully pard 52,125
ordinary shares of 10p each
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£
233,611
233,611
L
233610
1
1
2009 2008
£ £
2,727 1,964
37131 5112 |
9467 17508 :
492325 24 584
2009 2008
£ £
9,498 4,865
500 2,113 ‘
2,571 |
0 !
9,998 9,549
2009 2008
£ £
649,096 601,596
649,096 601,596
2,009 2008
£ L
7,500 7,500
5,213 5,213




tupages Lamited

NOTES TO THE ACCOUNTS (conunued)

10 SHARE PREMIUM ACCOUNT AND REVENUE RESERVES

Share Premum  Profit & Loss

Account Account
L £
1st September 2008 5,218,825 (5,810,597)
Retained Profit(Loss) for the year (23,207)

Premium on allotments during year

5,218,825 (5,833,804)

11 CAPITAL COMMITMENTS
The company had no capital commitments at 31st August 2009 or 31st August 2008

12 CONTINGENT LIABILITIES
There were no contingent ltabilintes at 31st August 2009 or 31st Auguse 2008

13 RELATED PARTY TRANSACTIONS
The sales of £41,069 during the year were made to Central Index Limited, a company of
which JRS Moote and M O'Regan are directors and in which Citupages Limited has
a 49% sharehelding

14 ASSOCIATED COMPANY
The company was a founding shareholder, with a 49% shareholding(which 1t still retains)
in a new company, Central Index Limited(Company Number 6002202) which was
mncorporated on 17th November 2006
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