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SMART TRAVEL SERVICES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

Notes

Fixed assets
‘Tangible assets 4

Current assets

Debtors 3
Cash at bank and m hund

Creditors: amounts falling due within one year

6
Net current assets
Net assets
Capital and reserves
Called up share capital 7

Profit and loss reserves

Total equity

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

2021

7,088
20,454

27,542

(13,748}

2020

£ £
1,254

22,824

52,722

75,546

(54,225)
13,794
15,048
2
15,046
15.048

4,224

21,321

25,545

[

25,543

25,545

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The director scknowledges his responsibilities for complymg with the requirements of the Compunies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year n question in accordance with

section 476.

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

small companies regime,

The financial statements were approved and signed by the director and authorised for issue on 29 November 2021

Mr DA Smart
Director

Company Registration No. 08535460




SMART TRAVEL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 3] MARCH 2021

Accounting policies

Company information
Smart Travel Services Limited is a private company limited by shares incorporated in England and Waules. The registered
office is 26 Rectory Lane, Kings Langley, Herts, WD4 8EY.

Accounting convention

These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
treehold properties and to include investment properties and certan tinancial instruments at fair value. The principal
accounting policies adopted are set out below.

Turnover

Turmnover represents net income received from trips and excursions. Turnover is recognised on the last day of the trip or
EXCUrsion.

Tangible fixed assets
Tangible fixed assets are initiglly measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Computer cquipment Over three years

The gain or loss ansing on the disposal of an asset 13 determined es the difference between the sule proceeds und the currying
value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investrments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ of FRS 102 to all of its financial
mstriments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Basic financial asseis

Basic tinancial assets, which include debtors and cash and bank balances, are mitially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
comstitutes u fingncing transaction, where the trunsaction is measured at the present vulue of the furure receipts discounted at o
market rate of interest. Financial assets classified as receivable within one year are not amortised.




SMART TRAVEL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] MARCH 2021

l Accounting policies {Continued)

Basic financial liabilities

Basic tinancial liabilities, including creditors, bank loans, loans trom fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

1.6 Equity instruments
Figuity instruments issued by the company arce recorded at the procecds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

L7  Taxation
The tax expense represents the sum of the tax currently pavable and deferred ax.

Current tax

The tax currently sayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account hecause it excludes items of income or expense that are taxable or deductible in other years and it further
cxcludes items that ure never uxable or deductible. The compay’s liability for current tux is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax labilitics are generally recognised for all timing differences and deferred tax assets ure recogniscd to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and hahlities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

1.8  Employvee benefits

The costs of short-term employee benefits are recognised as a habality and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

1.9  Government grants

Government grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met und the grunts will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satistied is recognised as u liability.




SMART TRAVEL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] MARCH 2021

2

Judgements and key sources of estimation uncertainty

In the application of the company s accounting policies, the director is required to make judgements, estimates und assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
ussumptions are based on historical expericnee and other tactors that are considered to be relevant. Actual results may differ

from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate 1s revised where the revision affeets only that peried, or in the period of the revision and
future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

Tangible fixed assets

Cost
At | April 2020hand 31 March 2021

Depreciation and impairment
At | April 2020
Depreciation charged in the year

At 31 March 2021

Carrving amount
At 31 March 2021

At 31 March 2020

Debtors

Amounts falling due within one vear:

Trade debtors
Other debtors

2021
Number

a

2021

3,775
3.313

7,088

2020
Number

=]

Plant and
machinery ete

£

16,748

12,524
2,970

15,494




SMART TRAVEL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] MARCH 2021

1] Creditors: amounts falling due within one year

Corporation tax
Other creditors

2021

13,748

13,748

2020

9,309
44,916

54225




SMART TRAVEL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] MARCH 2021

7 Called up share capital

Ordinary share capital
Issued and fully paid

1 Ordinary share of £1 cach

I A Ordinary share of £1 each

2021

2020




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



