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STACEY INTERNATIONAL LIMITED {(REGISTERED NUMBER: 06701785)
STATEMENT OF FINANCIAL POSITION
31 CCTOBER 2021
31.10.21 31.10.20
Notes £ £
FIXED ASSETS
Intangible assets 4 9,253 11,519
Tangible assets 5 17,484 22,838
286,737 34,357

CURRENT ASSETS
Stocks 46,344 43,994
Debitors 6 51,891 46,365
Cash at bank 77,316 30,576

175,551 120,935
CREDITORS
Amounts falling due within one year 7 {69,958) (29,606)
NET CURRENT ASSETS 105,593 91,329
TOTAL ASSETS LESS CURRENT
LIABILITIES 132,330 125,686
CREDITORS
Amounts falling due after more than one
year 8 {19,039) (23,333)
PROVISIONS FOR LIABILITIES (3.322) {4,339)
NET ASSETS 109,969 98,014
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Retained earnings 108,969 97.014

103,969 98,014

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

Octcher 2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 October

2021 in accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

The notes form part of these financial statements
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STACEY INTERNATIONAL LIMITED (REGISTERED NUMBER: 06701785)

STATEMENT OF FINANCIAL POSITION - continued
31 OCTOBER 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Statement of Income and Retained Earnings has not
been delivered.

The financial statements were approved by the director and authorised for issue on 29 July 2022 and were signed by:

M R Stacey - Director

The notes form part of these financial statements
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STACEY INTERNATIONAL LIMITED (REGISTERED NUMBER: 06701785)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

1. STATUTORY INFORMATION

Stacey International Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address are as below:

Registered number: 08701785

Registered office: Unit 7
High Carr Network Centre
Millenium Way
Newcastle
Staffordshire
STS5 7XE

The presentation currency of the financial statements is the Pound Sterling (£).

The principal activity of the company during the year was that of the retail of cable assemblies for the electronics,
security and communication industries.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements reguires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and are
based on experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made conceming the future and, by their nature, will rarely equal the
related actual outcome. The key assumptions and other sources of estimation uncertainty that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year
are as follows:

Revenue recognition
Turnover is measured at the fair value of the consideration received or receivahle, excluding discounts, rebates,
value added tax and other sales taxes.
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STACEY INTERNATIONAL LIMITED (REGISTERED NUMBER: 06701785)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 OCTOBER 2021

2. ACCOUNTING POLICIES - continued

Goodwill
Goodwill arises on business acquisitions and represents the excess of the cost of the acquisition over the
company's interest in the net amount of the identifiable assets, liabilities and contingent liabilities of the acquired
business.

Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses. It is amortised
on a straight-line basis over its useful life. Where a reliable estimate of the useful life of goodwill or intangible
assets cannot be made, the life is presumed not o exceed ten years.

Amortisation is provided at the following annual rates in order to write off the asset over its estimated
useful life.

Goodwill - 10% straight line

Intangible assets

Intangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
amortisation and impairment losses. Any intangible assets carried at revalued amounts, are recerded at the fair
value at the date of revaluation, as determined by reference to an active market, less any subsequent
accumulated amortisation and subsequent accumulated impairment losses.

Intangible assets acquired as part of a business combination are recorded at the fair value at the acquisition date.
Amortisation is provided at the following annual rates in order to write off the asset over its estimated
useful life.

Patents- 20% straight line

Tangible assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 10% on cost
Fixtures and fittings - 20% on cost
Motor vehicles - 25% on cost

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried al revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a a revaluation decrease exceeds the accumulated
revaluation gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsclete and slow
moving items.
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STACEY INTERNATIONAL LIMITED (REGISTERED NUMBER: 06701785)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 OCTOBER 2021

2. ACCOUNTING POLICIES - continued

Financial instruments
A financial asset or a financial liability is recognised cnly when the entity becomes a party to the contractual
provisions of the instrument,

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at a market
rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at
the end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised in
profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually significant,
these are assessed individually for impairment. Cther financial assets are either assessed individually or grouped
on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, fo the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would have been had the
impairment not previously been recognised.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital} are equivalent to a similar debt
instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented as
such in the balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the
profit and loss account. Finance costs are calculated so as to produce a constant rate of return on the cutstanding
liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability
then this is classed as an equity instrument. Dividends and distributions relating to equity instrumenls are debited
direct to equity

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2020 -3 ) .
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STACEY INTERNATIONAL LIMITED (REGISTERED NUMBER: 06701785)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 OCTOBER 2021

4. INTANGIBLE FIXED ASSETS
Other
intangible
Goodwill assets Totals
£ £ £
COST
At 1 November 2020 2.000 14,130 16,130
Additions - 950 950
At 31 October 2021 2,000 15,080 17,080
AMORTISATION
At 1 November 2020 400 4211 4,611
Charge for year 200 3.016 3.216
At 31 October 2021 600 7,227 7,827
NET BOOK VALUE
At 31 October 2021 1.400 7,853 8,253
At 31 October 2020 1.600 9,919 11,519
5. TANGIBLE FIXED ASSETS
Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £
COST
At 1 November 2020 14,998 6,298 2,750 6,099 30,145
Disposals - - {2,750) - (2,750)
At 31 October 2021 14,998 6,208 - 6,009 27,395
DEPRECIATION
At 1 November 2020 2,952 1,760 1,375 1,220 7,307
Charge for year 1,500 1,259 - 1,220 3,979
Eliminated on disposal - - {1,375) - {1,375)
At 31 October 2021 4,452 3,018 - 2,440 9,911
NET BOOK VALUE
At 31 October 2021 10,546 3,279 - 3,659 17,484
At 31 Ccteber 2020 12,046 4,538 1,375 4,879 22,838
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.10.21 31.10.20
£ £
Trade debtors 36,049 16,936
Cther debtors 15,842 29,429
51,891 46,365
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STACEY INTERNATIONAL LIMITED (REGISTERED NUMBER: 06701785)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 OCTOBER 2021

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.10.21 31.10.20
£ £
Bank loans and overdrafts 4,783 1,667
Trade creditors 26,677 901
Taxation and social security 31,052 16,658
Other creditors 7,446 10,380
69,958 29,606
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.10.21 31.10.20
£ £
Bank loans 19,039 23,333
Amounts falling due in more than five years:
Repayable by instalments
Bank loans payable mare than
5 years by instalments - 3,333
- 3,333

9. OTHER FINANCIAL COMMITMENTS

The amount of other commitments, guarantees and contingencies is £44,445 (2020: £67,473).
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