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Dockboat Limited T/a Cafe Rococo
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 18/07/2012
of Affairs To 17/07/12013

UNSECURED CREDITORS
{30,500 00} Trade Creditors NIL
{50,000 00} Anthony Fell NIL
(33 00) Lloyds TSB Bank Plc NIL
{32,000 00 HMRC (PAYE) NIL
{40,000 00} HMRC (VAT) NIL
NIL

DISTRIBUTIONS

(100 00) Ordinary Shareholders NIL
NIL
{152,633.00) NIL

REPRESENTED BY

NIL

Louise Donna Baxter
Joint Liguidator
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Dockboat Limited T/a Cafe Rococo (In
Creditors’ Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Act 1986 and Rule 449C of the
Insolvency Rules 1986

Period: 18 July 2012 to 17 July 2013




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to
creditors and members of the Company on the progress of the liqudation The report 1s
private and confidential and may not be retied upon, referred to, reproduced or quoted from,
in whole or in part, by credtors and members for any purpose other than this report to them,
or by any other person for any purpose whatsoever
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1. INTERPRETATION

Expression
“the Company”

“the iquidation”

“the hquidators®, ‘“we”,

“our” and “us”

“the Act”
“the Rules”

“secured creditor’
“unsecured creditor”

“secunty”

“preferential creditor”

and

Meaning
Dockboat Lirmuted T/a Cafe Rococo (In Creditors’ Voluntary Liguidation)

The appointment of iquidators pursuant to Section 98 of the Act on 18 July
2012

lLourse Donna Baxter of Beghies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, S51 2EG

and

Jamie Taylor of Beghies Traynor (Central) LLP The Old Exchange, 234
Southchurch Road, Southend on Sea, S51 2EG

The Insolvency Act 1986 (as amended)
The tnsolvency Rules 1986 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
“unsecured creditor” 15 to be read accordingly (Sechon 248(1)(a) of the Act)

0] In refation to England and Wales, any morigage, charge, lien or other
secunty (Section 248(1)(b)(1) of the Act), and

) In relation to Scotland, any secunty (whether hentable or moveabile),
any floating charge and any night of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(i) of the Act)

Any creditor of the Company whose clam is preferential within Sections 386,
387 and Schedule 6 to the Act




2. COMPANY INFORMATION

Trading name{s) Café Rococo

Company registered number 07551007

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
551 2EG

Former trading address 34-36 EIm Road, Leigh-On-Sea, $59 1SN

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 18 July 2012
Date of lquidators' appointment 18 July 2012
Changes 1n hquidator (f any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 I1s our abstract of receipts and payments for the period from 18 July 2012 to 17 July
2013 There have been no receipts and therefore no payments

5. ESTIMATED OUTCOME FOR CREDITORS

Details of the sums owed to each class of the Company’s creditors were provided [in the director's statement
of affairs included within the report sent to creditors further to our appomntment as liquidators' in our first annual
report

Unsecured creditors

Unsecured creditors were estimated at £152 533 Unfortunately, no dvidend will be available for unsecured
creditors due to insufficient asset realisations

Secured creditors
There are no secured creditors
Preferential creditors

There are no known preferential clams




Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

To the best of our knowiedge and belief, there are no unsatisfied floating charges created or registered on or
after 15 September 2003 and, consequently, there 1s no net property as defined m Section 176A(6) of the Act
and, therefore, no prescnbed part of net property 1s available for distnbution to the unsecured creditors

6. REMUNERATION & DISBURSEMENTS

Our remuneration 15 based on the time properly given by us (as iquidators) and the vanous grades of our staff
calculated at the prevaiing hourly charge-out rates of Begbies Traynor (Central) LLP in attending to matters
anising n the lquidation and was approved at the meeting of creditors held pursuant to Section 98 of the Act
on 18 July 2012

Total time spent to 17 July 2013 on this assignment amounts to 19 20 hours at an average composite rate of
£160 per hour resulting in total time costs to date of £3,549 To date we have not drawn any fees, to which we
are entitled The following further information as regards time costs I1s set out at Appendix 2

I Begbies Traynor (Central) LLP's policy for re-charging disbursements

n Begbies Traynor {Central} LLP’s charge-out rates

" Narrative summary of time costs incurred
A copy of ‘A Creditors’ Guide to Liquidators’ Fess (E&W) which provides guidance on creditors’ nghts on how to
approve and monitor a Liquidator's remuneration and on how the remuneration 1s set can be obtained online at

www begbies-traynor com/credtorsguides  Altematively, if you require a hard copy of the Guide, please contact
our office and we will arrange to send you a copy

Liquidators’ disbursements

The creditors at the Section 98 meeting provided approval for us to draw disbursements, including
disbursements for services provided by our fim (defined as Category 2 disbursements in Statement of
Insolvency Practice 9) in accordance with our fim’s policy, a copy of which 1s attached at Appendix 2 of this
report

Detalls of the Category 2 disbursements and also disbursements that should be treated as Category 2

disbursements that have been taken in accordance with the approval obtained are provided in the narrative
summary of time costs incurred which 1s at Appendix 2

7. LIQUIDATORS' EXPENSES

A statement of the expenses incurred dunng the penod of this progress report s attached at Appendix 3 We
have been unable to draw the disbursements which we are entitied

8. ASSETS THAT REMAIN TO BE REALISED

There are no assels to be realised




gt

(

9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a iquidator has a duty to enquire into the affairs of an insclvent company to determine
its property and habiities and to identrfy any actions which could lead to the recovery of funds  [n addition, as
explained n the report circulated at the meeting of creditors convened pursuant to Section €8 of the Act, such
report having also been sent to creditors following the meeting, a liquidator 1s also required to consider the
conduct of the Company’s directors and to make an appropnate submission to the Department for Business
Innovation and Skills We can confinm that we have discharged our duties in these respects

Investigations carried out to date

We have undertaken an initial assessment of the manner in which the business was conducted prior to the
Iiquidation of the Company and potential recovenes for the estate in this respect.

Creditors should note that as there are no further matters to attend to, we will shortly be commencing with
closing procedures on this case

10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concuirence of at least 5% in value of the unsecured creditors, including that
creditor, (or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the
permission of the court) may request m wrtting that the we provide further information about our remuneration
or expenses which have been detailed in this progress report

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that creditor, (or any unsecured creditors with less than
10% i value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt
of this progress report, make an application to court on the grounds that the remuneration charged or the
axpenses incurred as set out in this progress report are excesswe or, the basis fixed for our remuneration s
inappropnate

11. CONCLUSION

We will report again in approximately twelve months tme cor at the conclusion of the liquidation, whichever 1s
the sooner

L

l.ouise Baxter
Jont Liquidator

Dated 16 Septernber 2013




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 18 July 2012 to 17 July 2013




Dockboat Limited T/a Cafe Rococo

Joint Liquidators' Abstract of Receipts & Payments

(In Liquidation)

To 17107/2013

Sof AE £ £
UNSECURED CREDITORS
(30,500 00) Trade Creditors NIL
(50,000 00) Anthony Fell NIL
(33 00) Lloyds TSB Bank Plc NIL
(32,000 00) HMRC (PAYE) NIL
(40,000 00) HMRC {VAT) NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
(152,633.00) NIL
REPRESENTED BY
NIL
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Louise Donna Baxter
Joint Liquidator
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APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor {Central) LLP's policy for recharging expenses/disbursements,
b Begbies Traynor (Central) LLP's charge-out rates,

c Table of time spent and charge-out value for the penod from 18 June 2012 to 17 June 2013
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EGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note apphes where a licensed insolvency practitioner 1n the firm 1s acting as an office holder of an
insolvent estate and seeks creditor approval to draw remuneration on the basis of the time properly spent
in dealing with the case It alsc applies where further information 1s to be provided to creditors regarding
the office holder’'s fees following the passing of a resolution for the office holder to be remunerated on a
me cost basis Best practice guidance’ requires that such information should be disclosed to those who
are responsible for approving remuneration

In addition, this note apphes where creditor approval 1s sought to make a separate charge by way of
expenses or disbursements to recover the cost of facilities provided by the firm and also where payments
are to be made to outside parties in which the office holder or his firm or any associate has an interest
Best practice guidance® requires that such charges should be disclosed to those who are responsible for

approving the office holder's remuneration, together with an explanation of how those charges are
calculated

QOFFICE HOLDER'S FEES IN RESPECT OF THE ADMiINISTRATION OF INSOLVENT ESTATES

The office holder has overal! responsibility for the administration of the estate He/she will delegate tasks
to members of staff Such delegation assists the office holder as it allows him/her to deal with the more
complex aspects of the case and ensures that work I1s being carrnied out at the appropnate level There are
vanous levels of staff that are employed by the office holder and these appear below

The fim operates a e recording system which allows staff working on the case along with the office
holder to allocate their ttme to the case The time s recorded at the individual's hourly rate in force at that
time which is detailed below

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES
Best practice guidance classifies expenses into two broad categones

0 Category 1 expenses (approval not required) - specific expenditure that 1s directly related to the case
usually referable to an independent external supplier's invoice All such items are charged to the case as
they are incurred

O Category 2 expenses (approval required} - items of incidental expenditure directly incurred on the case
which include an element of shared or allocated cost and which are based on a reascnable method of
calculation

{A) The following items of expenditure are charged to the case (subject to approval)

» Internal meeting room usage for the purpose of statutory meetings of creditors may be charged by
some offices and 15 charged at the rate of £100 (London £150) per meeting External meeting
room usage I1s charged at cost,

» Car mileage 1s charged at the rate of 45 pence per mile,

Expenses which should be treated as Category 2 expenses (approval required) — in addition to
the 2 categories referred to above, best practice guidance indicates that where payments are
made to outside parties in which the office holder eor his firm or any associate has an interest
these should be treated as Calegory 2 expenses The following items of expenditure which refate
to services provided by an entity within the Beghies Traynor Group are to be charged to the case
(subject to approval)

! Statement of Insolvency Practice 9 (SIP 9) — Remuneration of insolvency office holders in England & Wales (Effective 1 Apnl 2007)
? Statement of Insolvency Practice 9 (SIP 8) — Remuneration of insolvency office holders in England & Wales (Effective 1 Apnl 2007)
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s Storage of books and records (when not rechargeable as a Category 1 expense) 1s charged by

Archive Facilites (Southend) Limited, an associated company The rates applying as at the date
of this report are

Minimum charge of £33 per quarter for up to three boxes Four to Two Hundred Boxes charged at
£9 90 per box per quarter Over two hundred boxes are charged at half the aforementioned price,
presently £4 45 per box per quarter Mileage for cellection of books and records i1s charged at 55p
per mile Provision of cardboard box charged at £275 per box Where Archive Facibes
(Southend) Limited 1s required to physically pack the bocks and records, there 1Is a mimmum

charge of 2 hours at £15 per hour per person required, and at £15 per hour for each hour
thereafter All figures stated are net

« BTG Asset Consultng may be engaged to undertake valuations and/or disposal of the assets In
this case BTG Asset Consulting 1s a part of Begbies Traynor Group plc and therefore an
associated company Therr charges are based on 15% of realisations A separate charge will be
levied for any valuations to be provided at a fixed fee of £500 + VAT Disbursements are charged
at cost and mileage 1s recovered at 40p per mile Al figures stated are net of VAT

(8) The following items of expenditure will normally be treated as general office overheads and will not
be charged to the case although a charge may be made where the precise cost to the case can be
determined because the item satisfies the test of a Category 1 expense

+ Telephone and facsimile
*» Prninbng and photocopying
e Stationery

BEGBIES TRAYNOR CHARGE-OUT RATES

Beghbies Traynor s a national firm The rates charged by the vanous grades of staff that may work on a case are

set nationally, but vary to suit local market conditions The rates applying to the Southend-on-Sea office as at the
date of this report are as follows

Charge-out
Rate

Grade of staff (£ per hour)
Partner 1 450
Partner 2 395
Director 375
Senior Manager 350
Manager 300
Assistant Manager 250
Senior Administrator 220
Administrator 180
Junior Administrator 150
Support 150

Time spent by support staff for carrying out shorter tasks, such as typing or dealing with post, 1s not charged to

cases but I1s carned as an overhead Only where a significant amount of ime 1s spent at one time on a case 1s a
charge made for support staff

Time 1s recorded in umits of 0 10 of an hour (1 @ 6 minute units)
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance {to
whom expense incurred discharged | be
incurred discharged)
£ £ £
Specific Penalty Insolvency Risk 2000 2000 -
Bond Services
Statutory The Stationery Office 127 00 12700 -

Advertising




