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Registration of a Charge

Company Name: THE POSITIVE STEPS PARTNERSHIP
Company Number: SC188155

Received for filing in Electronic Format on the: 01/09/2022 XBBMXASG

Details of Charge

Date of creation: 31/08/2022
Charge code: SC18 8155 0027

Persons entitled: SOCIAL AND SUSTAINABLE HOUSING LP (ACTING THROUGH ITS
MANAGER SOCIAL AND SUSTAINABLE CAPITAL LLP)

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING 531
CHARLESTON DRIVE, DUNDEE DD2 4HS BEING THE WESTMOST
FLATTED DWELLINGHOUSE ON THE SECOND FLOOR ABOVE THE
GROUND FLOOR OF THE TENEMENT 517 TO 533 (ODD NUMBERS)
CHARLESTON DRIVE AND REGISTERED IN THE LAND REGISTER OF
SCOTLAND UNDER TITLE NUMBER ANG40601.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: THORNTONS LAW LLP

Electronically filed document for Company Number: SC188155 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 188155

Charge code: SC18 8155 0027

The Registrar of Companies for Scotland hereby certifies that a charge
dated 31st August 2022 and created by THE POSITIVE STEPS
PARTNERSHIP was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 1st September 2022 .

Given at Companies House, Edinburgh on 2nd September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY

By

THE POSITIVE STEPS PARTNERSHIP

in favour of

SOCIAL AND SUSTAINABLE HOUSING LP (ACTING THROUGH ITS MANAGER SOCIAL
AND SUSTAINABLE CAPITAL LLP

CME Cameron Molenna Nabares Glswang LLP
Saltire Court
26 Castle Terrzce
Edinburgh EHI ZEN
T +44 131 228 8006
Fo+44 131 228 8888
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~ 'THIS STANDARD SECURITY is grasted by:

(1) THE POSITIVE STEPS PARTNERSHIP incorporated in Seotlind with company number

SCI88155 whose registered office is at East Wing, Swan House 2 Explorer Road, Technni(w}f N
Park Dundee, DD2 1DX (the *Chargor”™), SR

i favour of: e

) SOCIAL AND SUSTAINABLE HOUSING LP (ACTING THROUGH ITS MANAGER

- BOCIAL AND SUSTAINABLE CAPITAL LLP), registered in England and Wales with~ '_ B
- registered number LP020156 whose registered office is at 4th Floor, Reading Br:dge House, ~
- George Street, Reading, RG1 8LS asiender(the “Lender”).

. WHFREAS

(A} - The Lender has aggreed umiez Ehe Facil ﬁy Agreement to prmzde the Charoor with }odn fau ities -

on a secured basis,

LB The Chargor'owhﬂhe P.i‘.r.)i']éi"ty .

: '(C) T Em Standard Security provides aecunty whach the Chargor has agreed to ¢ive the Lcnder for the :

{Hoan facilities made or to be made available under the Facility Agreement.

IT IS AGREED as follows: -

. DEFINITIONS AND INTERPRETATION

R R Defini{i{im

. Terms d@ﬁned in the Facility Agreement %ha!i unicss mherwwe deﬁned in th;s Siandas:d
" Security, have the same meaning when used in this Standard Security and in addition:

“eontinging” has the meaning given-m it in the Facility Agreement |
“Enforcement Event™ means an Event of Defmiif which is cominuing.' '
“Event of Deﬂmit has the meamng g:ven ot in the Facmiy Agmemem

Facih&y Agreement” means the facility agreemgnt dated 26 November 2020 aiid nade
~ between (1) the Chargor as the borrower and (2 the Lender as the lender, as amended, varied,
novated or supplemented from time to time. g '

“Finance Documents” hus the meaning given to it in the Facility Agreement.

“Tasurance Policy” means dny policy of insurance in which the Chargor may from time to time
~ have an interest and the term “Insurance Policies™ shall be construed accordingly. :

- Lender Rights” means ail rights, powers and remedies of the Lender provxded hy or pursuant
" to this Standard Security or by law. :

“Potential Event of Delault” has the meaning giveh 1o if m the Facihity 'Agr'eémentf :

L UK-B416680231 o p



}.""I’fopérty""méans those subjects more particularly described ih_thc Scheduie (The Property)

and includes: o '

() - all buildings and fixwres and fittings and fixed plant and machinery that are situated” 0
- on or form part of the Property at any time: B

(b)) " the proceeds of sale of any part of the Properly;
. (cy--- - all rights under any licence, agreement for sale of agreement {or lease ih'réspecl of the
. Property; ' ' -
- (d) . the benefit of all rights, benefits, claims, contracts, warranties, remedies, sécurity,

indemnities or fitlé undertakings in respect of the Property; and .
ey " any monies and proceads paid or payable in respect of the Property..
“Secured Obligations™ means all present and future obligations and  liabilities (including
without limitation all sums of principal, interest and expenses) whether actual or contingent
whether owed solely or jointly and whether as principal debtor, guarantor, cautioner, surety,’

" indemnifier or otherwise (or the equivalent in any other relevant jurisdiction) of the Chargorto
. the Lender, and in whatever manner and on any account..

“Security” has the meaning' given to it in the Facility Agreeiment; '
- “Becurity Documents™ has the meaning given to it in the Facility Agreement, -
1.2 Interpretation

~ In this Standard Security;

124 any reference tothe “Lender”, the “Chargor™ or any other person shali be construed
s0 as te include its or their (and any subsequent) successors and any permitted
transferees in accordance with their respective interests; and - '

1.22 (unless otherwise stated) references in this Standard Security ‘to’ any Clause or

- Schedule shall be to a clause contained in this Standard Security or the schedule
- annexed and executed as relative to this Standard Security. '

2. - PAYMENT OF SECURED OBLIGATIONS
21 Undertaking o pay
o " The Chargor undertakes to the Lender to pay and discharge the Secured Obligations when they
become due, and in the absence of any express provision for payment and performance of the .
“ 7 Secured Obligations concerned on written demand by the Bank. -
22 " Interest o demands
- If the Chargor fails to pay any sum ia accordance to Clausé 2.1 above, the Chargor shall pay
- interest on any such sum (before and after any judgment and to the extent interest at a default”
Crate is not otherwise being paid on such sum) from the due date for payment until the date of = -~

UK-641668023.1 - . 2
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' acmaE pdymem calcu}dted on a dmly basm at the: rate determmed by and in dccordance wn.h the : DI
- provisions of clause 10 {Events of Defauit) of the Facility Agreemem - S :

" GRANT OF SECURITY

o Asa conunumg secumy for thie paymcm and dnscharge of the Secured Ohhgqlmn% the (,hargor S
. 'HEREBY GRANTS a standard security in favour of thé Lender over the Property; And the :

- standard conditions specified in Schedule 3 to the Conveyancing and Feudal Reform (Scotland) - RRRER,

~Act 1970 {(as amended from time to time) (the “Standard Conditions”) and any lawful o

~ variation thereof operative for the time being shall apply. - o

VARIATION TO STANDARD CONDITIONS -

' The Chargor agrees that the Standard Cendztmn\ shdi} be vancd in accordance wrth the
“provisions of this Standard Security, '

PERFECTION OF SECURiTY

- The Chargor shall, as soon s reasonably ﬁrac%icable'folEowing the execution of this Standard .~
- Security, deliver to the Lender (or undertake to deliver to the Lender immediately upon their. e
- request), and the Lender shail be entitled to hold and retain, all deeds, certificates and other L

documents of title relating to the Property. 0.

* FURTHER ASSURANCE

Necessary action .~

L The Chargor shall at its own expense take all such action as is available o it (including making .

~ " all filings and registrations) as the Lender may properly and reasonably consider expedient for =

- the purpose of the creation, perfection, protection, confirmation or maintenance of any security .~ ' :
created or intended to be created in favour of the Lender by or pumuam to this Standard -

Security.

~ Value of security o

- The- Chargor shall not do or cause or permit to be done anything which may in any way
~ depreciate, jeopardise of otherwise prejudice the value {)f the security created or miended tobe -

created by this Standard Security.

- NEGATIVE PLEDGE AND DISPOSALS

o Security o

The Ch&rgcf shall not (a!hd shall not agree to) at any time during the subsistence of this Standéird.
Security, create or permit to subsist any Security over all or any part of the Property other than

= security created pursuant to the Security Documents.

“No disposal of interests .

UK-6416680231 3
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' .""I‘.h'e"Chézr'gor shall riot (and shall not agrec to) at any Eirﬁé'duﬂng the subsistence of this Standard

Security, except as permitted pursuant to the Facility Agreemeni:

720 execuie, any comeyance dmpmstmn m‘amfer Jease or 'msmna.tmn of, o other rwht 1ty

use or occupy, all or any part of the Propeny or

_'-'_7.2‘2' Cereste any mhéf-realrnght (including servntudes-and réal burdens) in, or over, or -

- otherwise retating to, all or any part of the Property; or

72,3 {a) grant or vary, or-accept any surrender, renunciation, termination or disposal of, any -

jease. tenancy, licence, consent or other right to occupy in relation o any of the
‘Property or (b) allow or grant any person any licence or right to use or occupy of to

. become entitled to assert any proprietary interest in, or right over, the Property, which SRR
may, in each case; adversely affect the validity, enforceability or value of any of the -

o Property or the ability of the Lender to exercise any of the Lender Rights.

' INSURANCES

. Insurance: undenakingé

:-'..Th'e Chargor shall at all times during .[he' éﬁbéisgeﬁée .of' this éfﬂhdaﬁlﬂecufi&: o

g 851 maintain i';}Seranﬁéexin'&ccmdame with the pm'\-'isioﬁ's of the leéi}'éty'.'A'g:"eemem:'

; szz ~not do any act nor commit any default by which- any Imumncc Pollcy may become

~void or voidable;

8.1.3 ipmmp'tiy pay aEI prémiums and ottier monies payable under all Insurance Policies and

supply on request copies of each Insurance Policy required to be maintained in
- accordance with this Clause 8.1 (Jnsurance: undertakings) together with the current
- premium receipts relating to each such policy; and

T  1 814 if required by the Lender (but subject to the provisions of any lease of the Propenty),

_38.'3_'_ | .

- deposit all Insurance Policies relating to the Property with the Lender:

- Insurance: default

I the Chargor defaults in complying with Clause 8.1 (nsurance: undertakings), the Lender may
-effect or renew any such insurance on such terms, in such name(s) and in such amouni(s) as it =~
- reasonably considers appropriate, and all monies reasonably and properly expended by the = :

Lender in doing so shall be reimbursed by the Chargor 1o the Lender on demand and shall carry-

~ interest from the date of payment by the Lender until mlmhursed at the rate specified in Clause |
- 2.2 {Interest on demam!?} '

Application af insuranc@ pmcécds_ o

" All monies which are not paid directly by the insurers to the Lender and are received by theé S
~Chargor under any Insurance Policies relating to the Property shall (quh}ecl to the nghts and :: SRR '
- claims of an}, person having prior rag,hts to such mmmes) ' : ; et



83.1 " prior to the occurrence of an Enforcement Event, be applied in accordance with the R
' ~terms of the Facility Agreement; and .. : : : S
. B.3.2 afier the occiirrence of an Enforcement Event, be held by the Chargor on trist for the
' .. Lender pending payment to the Lender and the Chargor waives any right it may have
o require that any auch monies  are .:a,pphed in reinstatement of any part of the. -

' Pmperty
e 'm(ﬁwm’rf UNDERTAKINGS
91 : Lease Obligaﬁuns o

- The Chargor shall, in relation to any lease, 'agi"'ees'ném for lease or other righi; 0 occupy'u'n'dér' s
- which all or any part of the Property is held or to which it is at any time sibject: o

Q.11 pay the rents (if the lessée) and observe and perform in all material respects the
' undertakings, conditions and obligations imposed (if the lessor) on the lessor or, (if the
- lessee) on the lessee; and : R

912 not do any act or thing whereby any lease or other docurment which gives any right to
" occupy any part of the Properiy becomes or may become subject to determination or
- any right of re-entry or forfeiture prior o the expiration of its term.

| 92 General property under&akingé -
- The Chargo’r'shallii -

9.2, _'.repasr and keep the Propeny in “accordance with- %hL provmons of the Fac:llty S
: 'Agreement '

9.2.2°  notatany time without the prior written consent of the Lenider (such consent not 1o be _
'__unreamnab!y.Withheld_or delaved, save where there would be, in the Lenders -
- reasonable opinion, a materially adverse effect on the security created under any
- Finance Document) sever or remove any of the fixtures forming part of the Property or e
- any of the plant or machinery on or in the Property, except for the purpose of any .~ - L
- - necessary repairs ot replacement of it which are parmitted pursuant to Lhe terms of the '_ [
- Facility Agreement; and ' RS SRR

923 comply with and observe and perform (a) all applicable requirements of all planning
and environmental legislation, regulations and bye-laws relating to the Property, (b)
. any conditions attaching to any planning permissions relating to or affecting the [ -
Property and (¢) any notices or other orders mad by any planging, environmental or
~ other public body in respect of all or any part of the Property. ' ' L

: 93 .'; anlement to mmedy
_ I the Chargdf'-faiié to éomply_'wiih'ahy of the u’ndérmkiﬁgs contained in this C.lanse"},_theﬁ e o
- Lender shail be entitled (with such agents, contractors and others as it sees fit), to do such things

- as may, in the reasonable opinion of the Lender, be required to remedy such failure and all
. monies spent by the Lender in doing so shail be reimbursed by the Chargor to the Lender on

UK- 8416680231 5



demand with interest from the date of péymam by the Lender until feimbursed in accordance -
with Clause 2.2 (Iaterest oh démands); For the avoidance of doubt, Standard Condition 7 shail - -
~be varied to the effect that the Lender shall not be required to give any notice of its exercise of -

the right of entry referred to in Standard Condition 7(2). . '

16, © ENFORCEMENT OF SECURITY -
10.1 " Enforcement
' - For the purposes of Standard Condition 9, the Chargor shall in addition be held to be in default S
- —and the security constituted by this Standard Security shall be immediately enforceable if an- o 3
‘Enforcement Event occurs. '
. :   . 102 o Fransfer of Security
CUT020 . At any time after the securiiy constitited by this Standard Security has becoime
-~ enforceable, or after any powers conferred by any Security having priority to this
Standard Security shall have become exercisable, the Lender may: :

So(a) . redeem any prior Security; and/or
(b)Y . procure the transfer of any stich Security to itself; and/or
) settle and pass the accounts of the holder of the prior Security: any accounts

so settled and passed will be, in the absence of manifest error, conclusive . -
and binding on the Chargor. :
1023 The Chargor shall pay to the Lender immediai:e:'!y on demand the costs and éxﬁﬁcfascs' ' )
" incurred by the Lender in taking any action contemplated by this Clause 10, including = =
* the payment of any principal or interest. : '

10.3 - Suspense account
If this - Standard Security is enforced at & time when no amount is due ‘under the Finance -
- Documents but at a time when amounts may of will become due, the Lender may pay the
~ proceeds of any recoveries effected by it into & suspense account.. :

104 © . No liability as heritable creditor in possession -

Neither the Lender nor any of its nominees shall be liable to account as a heritable creditor in~
possession in respect of all or any part of the Property or be liable for any loss upon realisation
or for any neglect, defauit or omission in connection with the Property 1o whlch a heritable

creditor or heritable creditor in possession might otherwise be liable, :

1L PROTECTION OF PURCHASERS |

“No purchaser, heritable creditor or other per:,on dcahnv mth the Lender ot ats nommee(s) eh.ili -
“be bound o

-.."_:_ux-641568‘623]17 e 6



© 111 inquire whether the right of the Lender or such nominee(s) to exercise any of its powers has
arisen or become exercisable; or : '

L '._.1 1.2 be concerned ‘with an'{z prapriety of reguiéri&,'y on the part of the Lender oz"q.uch'hf)mi'née(e) i '_ _
e such dea}mgc (including whether any of the Secured Obligations have become due or payabﬁa o
. -or remain unpaid or undischarged). '

~12. POWEROFATTORNEY -
: 124 Appomtmemand p(mcrs

~'The Chargor irrevoc'ably appoints the Lender severaily to be its attorney and in its name, on its- S _
- behalf and as its act and deed io execute, deliver and perfect all documents and do all things . =
- which the attorney may consider to be required or desirable for: o

12.1.1 " carrving out any” obligation imposed on the Chargor by this Standard Security - | _
o (including the completion, execution and delivery of any deeds. charges, assignations B
‘or other security and any transfers of the Property); and S

- 12.1.2° “enabling the Lender to exercise, or delegate the exercise of, any of the rights, powers, =
authorities and discretions conferred on them by or pursuant to this Standard Security
. or by law (including the exercise of any right of an owner of the Property) and
7 {without prejudice to the generality of the foregoing) to execute and deliver and :
- otherwise perfect any deed, assurance, agreement, instrument or act which it may - .
‘reasonably deem proper in or for the purpose of exercising any of such rights, pawers R
e "authmmes and discretions. : : : '

1122 Exercise of pawer of 'attorney '

The Lender may only exercise the power of attorney granted pursuant-to Clause 121 = -
(Appe;:i.vrrmw:fc.;m‘l f?()l!"é’h?) following: o '

S .12,2;1 - the occurrence of a Pmenua! Evént of Defduit whu,h is contmumg, or

: ]2.2.2 *the failure by the Chargor to comply-wnh any furthcr'asmmncs_or pert’éction of
' . security obligations required by the terms of this Standard Security within five

business days of such further assurance or perfection of security obligation arising.
123 Ratification
The C harcror ehali raufy di‘!d mni:rm aEl thmga dona and ail do«cumenm cxecmed by any
- attorney in the exercise or purported exercise of all or any of their powers. '
_ 124 © Lender's power to remedy bfea'ches:.

CIfat any time the Chargor fails to perform any of their obligations under this Standard Security '
it shall be lawful for the Lender, but the Lender shall have no obligation, to take such action on

~behalf of the Chargor (including, without Hmitation, the payment of money) -as may in the_' R
. Lender's reasonable opinion be required to ensure that such obligations are performed.. Any

UK - .641658(}2'3,1' | y 7 S



32

. Iosses coﬂts, :.,h.«,trges dnd expenses mcurred by the Lender in takmg suc:h action shall be.' e
. reimbursed by the Chargor on demand. : '

EFFECTIVENESS OF SECURITY
- Comtinuing security

y :'-'_.!3.}.1 This Standard Security shall remain in full force and effect as a continuing security for
~ the Secured Obligations unless and until the Secured Obligations have been

‘irrevocably and unconditionally discharged in full and the Finance Parties have no _
_ further obligation to make any advance avai!able to the Chargor pursuant to any o
ol Finance Document. -

13.1.2° Nopart of the security from time to time intended to be constituted by this Standard
' Security will be considered satisfied or discharged by any intermediate payment, -

- discharge or satisfaction of the whole or any part of the Secured Obligations.

Cumulative rigbts

This Standard Security and the Lender Rights shall be cumulative, in addition to and’ R
: independent of every other security which the Lender may at any time hold for the Secured L
. Ohligations or any other obligations or any rights, powers and remedies provided by law. No

- prior security held by the Lender (whether in its capacity as trustee or otherwise) over the whole o

~or any part of the Property shall merge into the security constituted by this Standard Security. R

Remedies and waivers

" 'No failure on the part of the Lender to exercise, or any delay on ifs part'in exercising, any =

o _' Lender Right shall operate as-a waiver of that Lender Right, nor shall any single or partial

134

135 _ :

. If,‘at any time, any provision of this Standard Security is or becomes illegal, invalid or
- unenforceable in any respect under the law of any jurisdiction, neither the legality, validity or = o
enforceabitity of the remaining provisions of this Standard Security nor of such provision under S
-the laws of any other jurisdiction shall in any way be affected or impaired thereby and, if any.
- part of the security intended to be created by or pursuant to this Standard Security is invalid, .~ o
~unenforceable or ineffective for any reason, that shall not affect or impair any other part of the
security. ' '

exercise of any Lender Right preclude any further or Othe:r exercise of that or any other Lender S
Right. - : ' S

No liability

_. Neither the Lender or its 'nbminée{s)-shéli be liable by reason of {é) .tﬁa'king' any action penﬁi{teﬁ': ey
by this Standard Security or (b) any neglect or default in connection with the Property or (¢} " -

taking possession of or realising all or any part of the Property.

- Partial invalidity - -

immediate recourse
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The Chargor waives any Tight it may have of first requiring the Lender or agent on its behalf to
- procead against the Chargor or any other person or enforce any other rights or security or claim-

pavment from any person before claiming from the Chargor under this Standard Security, This

~ waiver applies irrespective of any law or any provision of this Standard Security to the contrary, -

- Chargor intent

The Chargor expressly confirms that it intends that this Standard Security shall extend from

©time to fime to any (however fundamental) variation, increase, extension or addition of or to any -

of the Finance Documents and/or any facility or amount made available under any of the - .

Finance Documents for the purposes of or in connection with any of the following:  business

“acquisitions of any nature; increasing working capital; enabling invesior distributions to be -
~made; carrying out restructurings: refinancing existing facilities; refinancing any other =~
indebtedness; making facilities available to new borrowers: any other variation or extension of -

the purposes for which any such facility or amount might be made available from time to time; 0

and any fees, costs and/or expenses associated with any of the foregoing.

 AVOIDANCE OF PAYMENTS = | S
1f the Lender considers that any amount pald or credited to it is capable of being _ L

~avoided or reduced by virtue of any bankruptcy, insolvency, liquidation or similar laws . =~
the liability of the Chargor under, and the security created by, this Standard Security
shall continue and such amount shall not be considered to have been irrevocably paid.

SET-OFF
”3”Th'e'_Chérg0'r authorises the Lender (but the Lender shall not be obliged to exercise such right) S
to, -at any time, set off against the Secured Obligations any amount. or other obligation. 10

(contingent or otierwise) owing by the Lender to the Chargor. Any exercise by the Lender of its
- rights under this Clause shal} not limit or affect any other nghts or remedies available to it under -

this Standard Securﬁy or otherwise.

.'SUBSEQUENT SECURITY INTE.RESTS- -

“ . If the Lender (acting in its capacity as trustee or otherwise) at any time receives or is deemed to

.1?‘.:

have received notice of any subsequent Security affecting all or any part of the Property or any

CASSIGNATION

U?\;.? ':641558023'1 : . L 9 | o SN

- assignation or transfer of the Property which is prohibited by the terms of this Standard Security -~ S

- or the Facility Agreement, all payments made thereafier by or on behalf of the Chargor to the '
- Lender {(whether in its capacity as trustee or otherwise} shall be treated as having been credited - '

to a new account of the Chargor and not as having been applied in reduction of the Secured - '

o ‘Obligations as at the time when the Lender received such notice. . :

" The Lender may assign and transfer all or any of its rights and obligations under this Standasd =~ =
~'Security. The Lender shall be entitled to disclose such information concerning the Chargor and -
“this Standard Security as the Lender considers appropriate to any actual or proposed direct or _ _
“indirect successor or to any person to whom information may be requ&red te be disclosed by any- ST
* applicable law. : : : D



-~ 18, NOTICES

- The provisions of ciauqe 15 (Mrsceiianemn) of the Fauluy Agreemem qhal! apply (o &}us- _:- Sl
 Standard Sewruy - . : : T

.19, DISCRETION AND DELEGATION
o _'19,1' " Discretion |

“Any liberty ot power which miay be exercised or any determination which may be made under

“ this Standard Security by the Lender may, subject to the terms and conditions of the Facility.

- Agreement, be exercised or made-in its absolute and unfettered discretion without any- -
chligation to give reasons: - :

192 Delegation

" The Lender shall have full power 1o delegate (either generally or specifically) the powers,
: authorities @nd discretions conferred on it by this Standard Security (including the power of
- attorney) on such terms and conditions as it shall see fit which delegation shali not preclude -
- either the subsequent exercise any subsequent delegation or any revocation of such power,
- authority ‘or discretion by the Lender itself. The Lender shall not be in any way liable or
' responsible to the Chargor for any loss or damage arising from any "act, default omission or
misconduct on the part of any sich delegate or sub-delegate. ' '

26, GOVERNING LAW

- This Standard Secursty and all matterq mc!ucﬁmg nﬁn-comracmal oblagamm memg out of or m" B
. connection with it are governed by Scots an S ' e ; .

o - JURISDICTION OF SCOTTISH COURTS

211 The courts.of Scotland have exclusive jurisdiction to settle any dispute arising out (I)f,'_-da':_-;'_--_' o
: connected with this Standard Security (including a dispute regarding the existence, validity or .~
termination of this Standard Security or the consequences of its nullity or any non-contractual .
o obligations arising out of or in connection with this Standard Security) (a “Dispute™).

- 21.2 " The parties to this Standard Security agree that the courts of Scotland are the most appropriate
- and convenient couris to settle Disputes between them and, accm‘danely that they will not argue ' '
- to the contrary. : . 3
_' 213 Notwithstanding Clause 21.1 above, the Lender shall not be prevented from taking proceedings o
: - - relating to a Dispute in any other courts with jurisdiction. To the extent allowed by law the
" Lender may take concurrent proceedings in any number of jurisdictions. B

3 I'C(}N‘I«"‘LICT .

" To the extent that the terms of this Stamidrd Ses,umy cunﬂ;u: wath t:he terms of the Fac;htyi ':
- Agreement, the Facility Agreement shall prevaul - : : T : s

senesson:



23 WARRANDICE

The Chargor grams warrandice.

24. CONSENT TO REGISTRATION

The Chargor consents to the registration of this Standard Security for preservation and
execution: IN WITNESS WHEREOF these presents consisting of this and the preceding nine
pages, together with the Schedule annexed and executed as relative hereto are subscribed as
follows:-

Subscribed for an on behalf of }
THE POSITIVE STEPS PARTNERSHIP }
acting by a director:

} Director

At

in the presence of:

MName of witness:
{in BLOCK CAFITALS) {

Signature of witness: //[/ W(‘@ Sw

Address:

UK - 6416680231 1l



THIS IS SCHEDULE REFERRED TO IN THE FOREGOING STANDARD SECURITY
GRANTED BY THE POSITIVE STEPS PARTNERSHIP IN FAVOUR OF 5CCIAL AND
SUSTAINABLE BOUSING LP (ACTING THROUGH ITS MANAGER SOCIAL AND
SUSTAINABLE CAPITAL LLP

THE PROPERTY

ALL and WHOLE the subiects known as and forming S31 Charleston Dirive, Dundee DID2 4HS being
the westmost flatted dwellinghouse on the second floor above the ground floor of the Tenement 517

10 533 {odd numbers) Charleston Drive and registered in the Land Register of Scotland under Title
Number ANG40601.
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