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THE VALE OF LLANGOLLEN GOLF CLUB LIMITED
BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Notes £ £
Fixed assets
Tangible assets 4 1,166,986 1,188,016
Current assets
Stocks 3,900 4,000
Debtors 5 295 875
Cash at bank and in hand 196,534 142,711
200,729 147,586
Creditors: amounts falling due within one year 6 260,680 229,720
Net current liabilities (569,951) (82,134)
Total assets less current liabilities 1,107,035 1,105,882
Creditors: amounts falling due after one year 7 66,965 69,773
Net assets 1,040,070 1,036,109
Reserves
Revaluation reserve 634,202 634,202
Profit and loss account 405,868 401,907
1,040,070 1,036,109

For the year ended 31 March 2021, the directors consider that the Company is entitled to
exemption from audit under section 477 of the Companies Act 2006. Members have not required
the Company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of financial

statements.

The financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with the provisions of FRS
102, Section 1A — small entities.

The Company has opted not to file the profit and loss account in accordance with provisions
applicable to companies subject to the small companies’ regime.

The financial statements were approved by the Board on 20 October 2021 and signed on its
behalf by:

JH Jones — Director ﬂ/{/f

The notes on pages 2 to 4 form~part of these financial statements.
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THE VALE OF LLANGOLLEN GOLF CLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR TO 31 MARCH 2021

1. General information

The Vale of Llangollen Golf Club Limited, company number 00933626, is a company limited by
guarantee, incorporated in England and Wales. The registered office is The Clubhouse,
Holyhead Road, Llangollen, Denbighshire, LL20 7PR.

2. Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention, unless
otherwise specified within these accounting policies, and in accordance with section 1A of
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and
Republic of Ireland and the Companies Act 2006.

Turnover
Turnover represents income received by the Club being membership fees, green fees,
competition entries and use of the Club’s amenities.

Tangible fixed assets
Tangible fixed assets, with the exception of freehold land and buildings, are stated at cost less
accumulated depreciation and accumulated impairment losses.

Freehold land and buildings are stated at revaluation.

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life:

Freehold land & buildings - nil

Plant & machinery, fixtures, fittings & equipment - 15% reducing balance
Computer equipment - 33% reducing balance
Stock

Stock is stated at the lower of cost and net realisable value.

Leasing and hire purchase contracts

Assets held under hire purchase contracts and finance leases are capitalised and depreciated
over their useful lives. Obligations under such agreements are treated in the balance sheet as a
liability. The interest element is charged to the profit and loss account over the period of the
agreement at a constant proportion of the outstanding balance of capital repayments.

Rentals applicable to operating leases where substantially all the benefits and risks of ownership
remain with the lessor are charged to profit and loss account on a straight line basis.

Pension costs

The company contributes to a defined contribution pension scheme on behalf of some
employees. The assets of the scheme are entirely separate from the Club. Pension costs
charged in the financial statements represent the contributions paid by the Club during the year.
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THE VALE OF LLANGOLLEN GOLF CLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR TO 31 MARCH 2021

3. Employees

The average number of employees during the year was 7 (2020 — 8).

4. Tangible fixed assets

Land & Plant & Total
buildings machinery etc
(valuation)
£ £ £

Cost/Valuation
At 01.04.20 980,000 863,284 1,843,284
Additions - 10,534 10,534
Disposals - - -
At31.03.21 980,000 873,818 1,853,818
Depreciation
At01.04.20 - 655,268 655,268

- 31,564 31,564
Written back on disposals - - -
At 31.03.21 - 686,832 686,832
Net book value
At 31.03.21 980,000 186,986 1,166,986
At 31.03.20 980,000 208,016 1,188,016

The net book value of plant & machinery includes £nil (2020 - £11,956) in respect of assets being
purchased under hire purchase contracts.

The valuation (2007) of land & buildings was based upon the Club being closed for business.

5. Debtors 2021 2020
£ £
Other debtors 295 875
6. Creditors: amounts falling due within one year 2021 2020
£ £
Bank loan * 18,927 10,227
WCVA loan 3,750 -
Obligations under hire purchase agreements - 3,112
Trade creditors 10,866 5,979
Corporation tax 1,115 7,663
Other taxation & social security (1,975) 3,720
Accruals and deferred income 226,997 199,019
260,680 229,720
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THE VALE OF LLANGOLLEN GOLF CLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR TO 31 MARCH 2021

7. Creditors: amounts falling due after one year 2021 2020
£ £
Bank loan * 46,965 64,773
WCVA loan 15,000 -
Obligations under hire purchase agreements - -
Other creditors 5,000 5,000
66,965 69,773

* The bank loan is secured by a fixed and floating charge (dated 23 April 2019) over the
company’s assets.

8. Operating leases

At 31 March 2021, the company had total remaining commitments under non-cancellable
operating leases over the remaining life of those leases as follows:

2021 2020
£ £
Expiry date:
Within one year - 3,136

Between 2 and 5 years -

9. Related party transactions

All directors are members of the Club but receive no preferential rates or other benefits from
their appointment. Directors are neither entitled to nor receive any remuneration.

10. Tax on profit 2021 2020

£ £
Current year 1,115 7,663
11. Covid-19

As with the rest of the UK and beyond, the Club has been greatly affected by the Covid-19
pandemic. Staff were furloughed from time to time and the course and club house were closed
as required by 'lockdown' rules.

The financial impact of the pandemic was managed during the year by:

e sourcing additional grant funding (to provide immediate support and mitigate the
ongoing impact) from the Welsh Government, Denbighshire County Council, Wales
Council for Voluntary Action (WCVA), Wales Golf, Sports Wales and Business in
Focus;
obtaining a loan from the WCVA,;
submitting successful claims to the HMRC Coronavirus Job Retention Scheme for
furloughed staff.
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