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BSG-PHACE GROUP LTD

BALANCE SHEET

AS AT 31 DECEMBER 2021

2021
Notes £000 £1000
Current assets
Debtors 4 335
Creditors: amounts falling due within one vear 5 (335)

Net current asseis

Capital and rescrves -

Called up share capital -

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 12 September 2022

Mr Seamus Gerald Gillan

Director

Company Registration No. NI674166




BSG-PHACE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2021

Accounting policies

Company infermation

BSG-Phace Group Ltd is a private company limited by shares incorporated in Northern Ireland. The registered office is 6 Bank
Square, Maghera, Co. Derry, Northern Treland, BT46 SAZ.

Reporting period

The cempany was incorporated on 11 November 2020 and so the financial statements are presented for the period from
incorporation to the period ended 31 December 2021 to be coherent with other group companics.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland™ (“FRS 102) and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of scetion TA of FRS 102 have been applied other than where additional
diselosure s requited 1o show a rue and falr vicw.

The tinancial statemenls are prepared in sterling, which is the funclional curreney of the company. Monetary amounls in these
financial statements are rounded to the nearest £'000.

The linancial staicmenls have been prepared under the historical cost convention, [modilicd to inelude ihe revaluation of lrechold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adoprted are set out helow,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the normal course of
busimess, and is shown net of VAT and other sales related taxes. The Tair value of consideration takes inlo account trade discounts,
settlemnent discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest ingome.

Revenue from contracts for the provision of services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is culculated by comparing
casts inewrred, mainly in relation to contractual hourly statt rates and materials, as g proportbon of total costs. Where the outcome
cannol be estimated reliably, revenue is recognised only Lo the extent of the expenses recognised that itis probable will be recover

ed.

Cash and cash equivalents

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturitics of three months or less, and bank overdrafis. Bank overdralls are shown within
borrowings in current liabilities.




BSG-PHACE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

1.6

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments” and Section 12 ~Other Financial
Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial assels and liabilitics are olfsel, with the net amounts presented in the linancial stalements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Busic firancial assers

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction ¢osts and are subsequently carried at amortised ¢ost using the effective interest method unless the armrangement
constilutes a financing transaction, where the transaction is measured al the present value of the fulure receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabifities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.

An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilitics.

Basic firancial lfebilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present valve of the future payments discounted at a market rate of interest. Financial labilities
classified as payable within ong year are not amortised.

Dbt instruments are subsequently carried at amortised cost, using the effective intercest rate method.

Trade creditors are obligations to pay for goods or services that havz been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost
using the cffective imterest method,

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




BSG-PHACE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

Accounting policies (Continued)

Employee benefits

The costs of shori-term employee benelits are recognised as a liability and an expense, unless those costs are required o be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplovee's services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or Lo provide lermmation benefits.

Judgements and key sources of estimation uncertainty

In the application ol the company’s accounting palicics, the direetor is required o make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that arc not readily apparcnt from other sourccs. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be reevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in
the period in which the estimaie is revised where the revision alfecets only that period, ot in the period of the revision and (uture
periods where the revigion affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the period was:

2021

Number

Total -
Debtors

2021

Amounts falling due within one year: £000

Trade debtors i35




BSG-PHACE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

5 Creditors: amounts falling due within one year
2{21
£4000
Amounts owed to group undertakings 255
Taxation and social sceurity 80
335

Amounts owed to group undertakings ave interest free, repayable on demand and unsecured.

6 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in relation to

the audit report on the statutory financial statements is provided in accordance with s444(3B) of the Companies Act 2000:

The auditor's report was unqualified.

The senior statutory auditor was Teresa Campbell and the auditor was FPM Accountants Limited,

7 Parent company

The ultimate parent undertaking is BSG Iloldeo Lid, a company registered in Northern [reland.

The largest and smallest group of undertakings of which the company is a member, and for which group financial statements are
prepared is BSG Tloldeo Lid. Copies of the group financial statements are available from 6 Bank Square, Maghera, Co Derry,
BT46 5AZ.

Sean Gillan and Seamus M Gillan are deemed the ultimate controlling parties by virtue of their shareholding in BSG Holdco
Limited.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



