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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 104194

Charge code: 0010 4194 0056

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th May 2023 and created by WATFORD ASSOCIATION
FOOTBALL CLUB LIMITED(THE) was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 25th May 2023 .

Given at Companies House, Cardiff on 1st June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This Mortgage is made on 2 &5 /E;)/ Dy

Between

(1)

(2)

Watford Association Foothall Club Limited (The} (No.00104194 ) whose registered office
is at Vicarage Road Stadium, Vicarage Road, Watford, Hertfordshire WD18 0ER (Company);
and

Close leasing Limited {Mo. 06377532) whose office is at Olympic Court, Third Avenue,
Trafford Park Village, Manchester M17 1AP (Lender).

Whereas the Company is the owner of the Assels and has agreed to assign them with full fitle
guarantee by way of legal mortgage to the Lender.

{t is agreed

1

1.1

Definitions and interprefation
Definitions
in this Morlgage:

Assets means the plant, machinery, geods, chattels or other eguipment {(whether already
acguired or to be acquired) specified in the schedule {including all engines, appliances, parts,
spare parts, Instruments, appurtenances, accessories and other equipment of any Kind
installed on, or in, such goods or chatiels) and any and all substitutions, alterations,
replacements, renewals and additions made for or, in or to the same or any part of the same
after the Execution Date and, where the context so permits, any part or parts of them

Default interest means the interest payable at the rates and at the times specified in
clause 2{d} (Covenant o pay)

Cost of Funds means the cost to the Lender {or any member of the Lender's Group of
Companies) of borrowing to enable it to fund the transaction with the Company

Encumbrance means any morigage, charge (fixed or floating), debenture, hypaothecation,
assignment by way of security, pledge, en or any other arrangement or agreement which has
the effect of creating security or payment priority

Execution Date means the date this Mortgage s executed by the Company

Group of Companies means any companies which are members of the same group of
companias for the purposes of the provisions for group relief cantained in Part 5 of the
Corporation Tax Act 2010

intellectual Property Rights means

{a) any patents, trade marks, service marks, designs, busihess names, copyrights,
database rights, design rights, topography rights, domain names, moral rfights,
inventions, confidential Infarmation, knowhow and any other assoclated or similar
inellectual property rights and interests anywhere in the world {which may now or in
the future subsist), and in each case whether registered or unregistered and

10-3660083-5/328369-Mew v1 97-14 1



 Close Brothers

Leasing

{b) the benefit of all applications, rights to apply for and rights fo use such assels
(including, without kmitation, any licences and sub-licences of the same granted by it
or fo it} of the Company (which may now or in the fulure subsist)

LL.PA 1925 means the Law of Property Act 1925
Markings means labels, plates or markings

Secutity Period means the period beginning on the Execution Date and ending on the date
when all sums. due to the Lender have been irrevocably and unconditionally repaid in full and
the Company has ceased fo be under any further, actual or condingent, liability fo the Lender
under or in connection with this Mortgage

Recelver means any one or more receivers managers of administrative receivers appointed
pursuant to this Mortgage in respect of the Company or over all or any of the Assets and an
administrative receiver shall have {in addition to the powers in clause 9 {Appointment of
receiver)) all the powers conferred upon him by Schedule 1 of the Insclvency Act 1986

Value Added Tax means value added tax as provided for in any relevant legistation
{including any primary or subordinate legislation of the European Union or any official body or
agency thereof) and any tax similar or equivalent to value added fax or any sales or turnover
tax and any similar tax replacing or infroduced in-addition to any of the same

1.2 Interpretation
n this Mortgags:
{a) words dencting the piural number include the singular and vice versa;

{b) references to clauses and the schedule are references to clauses of and the schedule
1o, this Mortgage;

{c} references to this Mortgage include the recitals and the schedule;

{d) the headings and contents pages are for the purpose of reference only, have no legal
or other significance, and shall be ignored in the interpretation of this Mortgage;

(&) references o any document are, unless the context otherwise requires, references to
that document as amended, supplemented, novated or replaced from time to time;

H references to statites or provisions of stalues are references to those statutes, or
those provisions, as from fime to time amended, replaced or re-enhacted;

{g) references to the Lender include its successors, transferees and assigness: and

{h) references fo a person shall include an individual, company, parinership, joint
venture, association, organisation or trust (in each case, whether or not having
separate legal personality).

2 Covenant to pay

The Company covenants with the Lender on demand:

10-3660983-6/37836¢-Naw vi1 §7-15 2
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{a) to pay 1o the Lender the balance from time to time unpaid of all menies now due or
after the Execution Date to become due to the Lender and/or any member of the
i endet's Group of Companies by the Company;

(b} - to discharge all liabilittes now owing or after the Execufion Date to become owing to
the Lender andfor any member of the Lender's Group of Companies by the
Company, either actual andfor contingent;

{c) to pay all commissions, costs, expenses and charges incurred by the Lender in
connection with this Mortgage and in claiming or seeking to enforce payment under
this Mortgage; and

{d) to pay interest on such monies both before and after such demand is made or
judgment obtained. Interest shall be calculated on a daily basis and compounded
monthly ai a rate of 4% per annum above the Lender's Cost of Funds for monies
owing to the Lender by the Company or the Borrower, from when due to payment,

in each case whether the same monies or liabiiities shall be due or owing alone or jointly with
any other person, or by any firm in which the Company may be a partner, on overdraft or
otherwise and whether as principal or surety.

Charging clause

The Company charges and assigns absolutely and unconditionally to the Lender with fult title
guarantee, by way of a specific first charge, all of its right, fitle and interest in and to the
Assets, together with the bensfit of:

{a) any and all obligations, guarantees and warrantles given by any manufacturer or
supplier of the Assets;

{&) any and all obligations, guarantees and warranties given by any olher parly in respedct
of the Assats 1o or in favour of the Company; and

{c) the benefit of all maintenance agreements and all Intellectual Property Righis relating
{o the Assets entered into between the Company and any such third party.

Following the expiry of the Security Period the Lender shall, upon the request and at the cost
and expense of the Company, reassign the Assets 1o the Company, 1o the extent then siill
subsisting and capable of reassignment.

Representations
The Company represents and warrants to the Lender:

{a) that it s the absolute legal and beneficial owner of the Assets free from any
Encumbrance, (except for any liens arising by operation of law, in the ordinary course
of the Company's business);

{b) that this Morigage does not contravene any of the provisions of the Memorandum
and Arficles of Association of the Company and has been duly authorised and
executed;

10-3660983-8/32835%-Mew v1 0715 3
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{c) that # is a limited liability corperation, duly incorpeorated and validly existing under the
taw of its jurisdiction of incorporation;

{€) it has the power to own its assets and cafry on its business as it is being conducted;
and
{e) that it has the power to enter into, perform and deliver, and has taken all necessary

action to autherise iis entry info, performance and delivery of, this. Morigage and the
transactions contemplated by this Mortgage.

Covenants

The Company covenants with the Lender that, throughout the Security Pericd, it will:

Further assurance

Promptly upon demand by the Lender execute such legal or other mortgages, charges,
assignmernis or securities as the Lender shall require {upon terms and conditions acceptable
to the Lender, at the expense of the Company)} of and on all the Company’s estate and
interest in the Assets (including any vendor's fien) 1o secure all monies and liabilities agreed
{0 be paid or intended to be secured under this Morigage,

Documents of title

Subject to the rights of any prior morigagee, deposit with the Lender all invoices, documents
of title, guarantees, insurance policles, maintenance agreements and ancillary documents
relating to the Assets.

Payment
Punctually pay:

{a) the rent, rates, assessments, charges, impositions, outgoings and taxes in respect of
aif premises of the Company; and

) all licence fees, duties, regisiration charges and all outgoings in respect of the Assels
and keep or cause the Assels fo be kept from being distrained for recovery or from
being taken under any execution and shall at all times on demand produce or cause
to be produced to the Lender or its authorised agents the receipt for such payments
and in default it shall be lawful (but not obligatory} for the Lender to pay and
discharge such sums which at any time may be or become due, assessed or payable
in respect of the premises or the Assais and the Company shall repay the same fo
the Lender on demand, together with Default interest.

Possession

Keep the Assets permanently in its sole and exclusive possession at the location specified in
the schedule or at such other premises as the Lender shall authorise In writing and shall not
in any event take the Assets out of England and Wales.

Identification

14-3660983-8/328350 New v1 07418 4
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Affix to or engrave upon the Assets such Markings as the Lender shall require and not allow
such Markings fo be concealed, alfered or removed,

Order and permissions

Produce prompily to the Lender the original of any order, direction, requisition, permission,
notice, proceedings, or matter whatsosver affecting or likely to affect the Assets andfor any
premises of the Company, served upon the Company by any third party, together with full
particulars of such notice. The Company shall promptly, at the its own cost, comply with the
same and shall, if so required by the Lender, at the Company’s own cost, make or join in
makihg such objections or representations against or in respect of the contents of any such
notice as the Lender may deem expedient or desirable,

Power of entry

Fermit the Lender or any person nominated by it to enter on any premises of the Company (a)
to inspect the Assets, including any Markings (b) to effect such repairs as the Lender shall
consider necessary or desirable and (c) generally to do all such acts as the Lender congiders
necessary or desirable, in connection with this Mortgage.

Repair

Keep the Assets in good and substantial repair and condition and in working order and will
replace any parts of the Assets as may be destroyed, damaged or worn out with new parts of
at least similar quality and of at least equal value, The Company shall carry out such repairs
to or replacement of the Assets as the Lender shall consider necessary or desirable. [f the
Company falis to carry out such repair, the Lender may, but shall not be obliged, o do so (at
the expense of the Company).

Value Added Tax

The Company covenanis to pay to the Lender on demand the amount of any Value Added
Tax which may be payable in respect of any sums payable by the Company to the Lender
under or secured by this Morigage or pursuant to the exercise by the Lender of any of its
rights under this Mortgage and the Company shall pay io the Lander on demand an amount
equal to any Value Added Tax or other sums pavable or incurred by the Lender under or
pursuant o the Value Added Tax Act 1894 or any regulations made thereunder or otherwise
in consequence of its having entered into this Morfgage or any fransaction secured by this
Mortgage or exercising any of its rights under this Morigage. The Company shall indeninify
the Lender against any Hability in respect of Value Added Tax.

Yield up

At any time after the Lender shall have demanded payment of any monies secured by this
Mortgage or if the Company defaults in the performance of any of its obligations under this
Martgage aliow the Lender, without further notice or further demand, immediately to put into
force and exercise all rights, powers and remedies possessed by it and In particular (but
without limitation) to take possession of the Assets and for that purpose to enter upen any
fand or buildings where the Assets are or are reasonably thought fo be situated without being
tiable to the Company for or by reason of such entry.

Insurance

10-3680082-8/328384%- Naw v 0715 5
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To insure and keep insured the Assets with such insurer and against such risks {inciuding,
without limitation, liability to third parties, loss or damage to property and statutory liabiity), in
such amounts and otherwise upon such terms as the Lender may require. The Company will
punciually pay alt premiums and other monies necessary for the purpose of such insurance
immediately on the same bacoming due and will deliver to the Lender the receipt after every
such payment. The Company will procure that the interest of the Lender is noted upon all
insurance policies or (if the Lender so requires) that the policy is held in the joint names of the
Company and the Lender. The Company will apply all monies which may be received by
virfue of any such policy elther in making good the loss or damage in respect of which the
monies may have been received or {if so required by notice given by the Lender not later than
7 days after notice to the Lender of the receipt of such monies and without prejudice to any
obligation in the policy of insurance or to any other obligation having priority to the obligation
imposed by this Morlgage) in discharge or reduction of the monies secured by this Morlgage.
If the Company shall at any tirre default in keeping up such insurarice or delivering any policy
or receipt to the Lender In accordance with clause 5.2 the Lender shall be entifled 1o exercise
the powers of insurance against fire conferred by statute on morigagees and to effect such
insurance as the Lender shall consider necessary or desirable and every sum expended by
the Lender in so doing shall be deemed to be properly pald by the Lender and, together with
Default Interest thereon, shall be repaid by the Company to the Lender on demand.

Use

Not use or permit the Assets to be used for any purpose for which they are not designed or
reasonably suited.

Alterations

Not, without the Lender's prior written consent, make or suffer to be made any alteration or
addition of & substantial nalure In or o the Assets other than for the purpose of effecting
repairs in accordance with clause 8.8,

Disposal

Mot, without the Lender's prior written consent sell, attempt to sell, assign, charge, hire, lease,
part with, share possession, dispose of, permit or suffer any distress or execution 10 be levied
upon the Assets.

Statutory requirements

Not, without the Lender's prior written consent, use nor permit the Assets to be used in any
way contrary to law and shall comply with the requirements of any law so far as the same
relates to or affects the Assets or their user and shall promptly execute or cause to be
executed all works that are required by law 1o be executed upon or in connection with the
Assets.

Value

Not, without the Lender's prior written consent, in any manner or by any means cause the
value of the Assets to lessen or suffer them to be lessened, fair wear and tear excepted.

Further encumbrange

10-3660883-8/328358-Mew v1 6718 6
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Not, without the Lender's prior writfen consent, create or permit fo subsist or arise any further
Encumbrance (other than a lien arising by operation of law in the ordinary course of the
Company's business) ranking in priority to or pari passu with this Morlgage upon the Assels
or on the interest of the Company in the Assels.

Annexure

Not, without the Lender's prior written consent, annex the Assets to any premises of the
Company if the result of such annexure is that the Assets would or mifight become a fixiure or

fixiures.

indempnity

The Company shall promptly indemnify the Lender and every Receiver against any cost, loss
or liability together with any associated Value Added Tax incurred by any of them as a result
af:

{a) the taking, holding, protection or enforcement of this Morigage;

(b) the exercise of any of the rights, powers, discretions and remedies vested in the
Lender and each Receiver by this Mortgage or by law; and

(c) any default by the Company In the performance of any of the obligations expressed to
be assumed by it in this Morigage.

The Company shall indemnify the Lender against any and all costs, losses, liabilites or
expenses together with any associated Value Added Tax incurred by the Lender arising
{directly or indirectly) out of or in connection with:

{a) the design, manufacture, possession, use, operation, redelivery or removal of the
Assets, including those based on infringement of any patent or other intellectusl
property rights; or

{h) any responsibility on the part of the Lender in respect of any clean-up, repair or other
corrective action.

The Lender may indemnify Hself out in respect of, and pay and retain, all sums necessary fo
give effect to the indemmnity in this clause and shall have a llen on this Mortgage and the
proceeds of the enforcement of this Mortgage for all monies payable fo it

Power to remedy

If the Company fails to camply with any of the undertakings set out in clause 5, it shall allow
and irrevocably authorises the Lender andfor such persons as it shall nominate 1o take such
action on behalf of the Company as shall be necessary to ensure that it complies with those
underiakings.

if the Company fails to perform any obligation or other covanant affecting the Assets, it shall
permit the Lender or iis agents and contractors:

{(a) to enter on the Company’s premises;

15-3680983-8/328358-New v1 07-15 7
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{ty) to comply with or object to any natice served on the Company relating to the Assets;
and

{c} to take any action the Lender may consider expedient to prevent or remedy any
breach of any such term or fo comply with or object to any such notice.

7.3 The Company shall within 3 Business Days of demand indemnify the Lender against any
cost, foss or liability incurred by it in taking any of the steps referred to in this clause 7.

B Appointment of receiver

8.1 At any time after the Lender shall have demanded payment or discharge of any monies or
ligbifities or other sums secured by this Mortgage the Lender may appoint any person to be a
Receiver of the Assels and remove {subject, in the case of an administrative recelver, to the
sanction of the Court) any Receiver so appointed and appoint another in his place and a
Receiver so appointed shall have power in the name of or on behalf and at the cost of the
Company or at his option {but only with the prior written consent of the Lender} in the name of
the Lender or at his option in his own name (and in any case notwithstanding the liquidation of
the Company) to do or omit to do anything which the Company could do or omit to do in
relation to the Assets and in particular, but without prejudice to the generality of the foregoing,
any such Receiver shall have power:

(a) to take possession of or collect and get in the Assets and for that purpose to take any
proceedings in the name of the Company or otherwise as may seem expedient and
for that purpose to enter upon any premises of the Company and sever, dismantle
and remove the Assets, without being liable for any loss or damage thereby
occasioned (other than through nedligence);

{b) {o raise or borrow any monies that may be reqguired upon the security of the Assets;

{c} forthwith and without the restriction imposad by elther section 1103 or section 93 LPA
1925 to sell, convert into money and realise all or any part of Assets by public auction
or private contract and generally in such manner and on such terms and conditions
as he shall think proper;

{d) to make any arrangements or compromise which he shall think expedient;

{s} to make and effect all repairs, renswals and any improvements of the Assets as he
may determine;

H and to maintain or renew all insurances;

{g) o appoint managers, agenis, officers, and warkpeople for any of these purposes at
such sataries and for such periods as he may determine;

{n o lease, let on hire purchase, store, alter or improve all or any part of the Assets for
such term and at such rent and on such other terms as he may think proper and
accept a surrender of any lease or tenancy thereof;

{H to give valid receipts for all moneys and execufe all assurances and things which may
be proper of desirable for realising the Assels:

10-3460983-5/328350-Naw v1 5715 8
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)] to use the name of the Company for all or any of the purposes and in any legal
procesdings with ull power fo convey any property sold in the name of the Company;
and

{k) to do all such other acts and things as may be considered to be incidental or
conducive to any of these matters or powers and which he lawfully may or can do as
ageni for the Company.

A Receiver or Recelvers so appointed shall be entitted to charge such amount for his
rernuneration as shall be agreed hetween such Receiver and the Lender,

All monies received by such Receiver shall be applied:
&) first in payment of his remuneration and the costs of realisation;

{b) secondly in providing for the matters specified in the first three paragraphs of
section 8 or section 108 LPA 1925 and for the purposes aforesaid; and

{c) thirdly in or towards satisfaction of the monies secured by this Mortgage and all the
foregoing provisions shall take effect as and by way of variation and extensions of the
provisions of sections 98 to 109 inclusive LPA 1825 which provisions so varled and
extended shall be regarded as incorporated in this Mortgage.

Any Receiver so appointed shall be deemed fo be the agent of the Company and the
Company shall be solely respensible for his acis or defaults and remuneration.

L.ender authorised to execute documents

The Company, by way of security, irrevocably and severally appoints the Lender, each
Receiver and any of their delegates or sub-delegates 1o be its aftorney {o take any action
which the Company is obliged to take under this Morigage. The Company ratifies and
corfirms whatever any attorney does or purports to do pursuant fo its appointment under this
clause 9.

Other charges

Subject fo clause §.17 (Further encumbrance), If the Company creates a morgage or charge
{whether specific or floating) in relation to the Assets or any mortgage or charge {whether
legal or eguitable) on any premises of the Company, the Company shall prompily notify the
Lender of the same and if requested so by the Lender shall procure from any morlgages,
chargee or debenture holder or other person having an interest {wheather legal or equitable} in
the Assets or any premises of the Company a waiver in such form as the L.ender may requite
of all rghts which the holder of such interest might otherwise be entitled to claim in the
Assets.

Motices

Any notice or demand by the Lender shall be deemed o have been sufficiently given or made
if sent by hand or prepaid letter post to the registered office of the Company or the address of
the Company last known to the Lender.

Any notice by the Company shall be deemed to have been sufficiently given or made if sent
by hand or prepaid letter to the office of the Lender as detailed in this Morigage above.

A0-3EE0IBLE1328350-Naw vi G715 9
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Any such notice or demand shall be deemed to have been served on the:

{a1) at the fime of delivery if sent by hand;

{0} at the earlier of the fime of delivery or 10.00 am on the day after posting (or, if the day
after posting be a Sunday or any other day upon which no delivery of letters is
scheduled to be made, at 10.00 am on the next succesding day on which delivery of
letters is scheduled to e made) if sent by prepaid letter post.

Each communication to he made under this Morigage shall be made in writing.
Notice by Company to discharge the securily

The Company may at any time give to the Lender 7 days' notice in writing of iis intention to
discharge this Mortgage and immediately upon expiration of such notice all monies secured
by this Mortgage shall become payable.

Continuing security

This Mortgage shall be a continuing securlty and shall extend to cover the uitimate balance
due from the Company to the Lender notwithstanding there may have been from time to time
or at any time a balance o the credit of the Company on any account between the Company
and the Lender or any other matter or thing whatsoever and shall be in addition to and without
orejudice fo any other securities or remedies now or at any time held by the Lender including
{without prejudice fo the generality of the foregoing) any charge, deposit, guaraniee,
indemnity, lien, set off or any other form of security whatscever and no assurance, security or

payment which may be avoided under any enactments relating to liquidation and no release

settternent or discharge which may have been given or made on the faith of any such
assurance, security or payment shalf prejudice or affect the rights of the Lender against the
Company under this Martgage.

Company's account may be closed on notice of second charge
lf the Lender shall receive notice actual or constructive.

{a) that the Company has, whether with or without the consent of the Lender,
encumbered or (other than in the ordinary course of trading) disposed of any interest
in the Assets; or

() of any other matter being inconsistent with the provisions of this Mortgage and
affecting the property and Assets,

the Lender shall be entitled to close any account of the Company and to open a new account
in its name and If the Lender does not close such account and open such new account it shall
nevertheless be deemed to have done so and all monies paid to the credit of such closed
account shalt be placed or deemed to have been placed to the cradit of such new account so
opened or deemed to have bean opened and no such monies shall be appropriated towards
or have the effect of discharging any part of the amount due to the Lender on such account so
closed but this provision shall not prejudice any security which apart from this provision the
Lender wauld have had for the discharge by the Company of monies borrowed and liabilities
incurred after that time.
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Leasing

The Lender shalt have, in addition to any general lien or similar right to which it may he
entitled by law, the right at any time and from ime to time, efther with or without notice to the
Company, (before and after any demand under this Morigage or otherwise)} to combine or
consalidate all or any of the Company's then existing accounts with, and liabilities fo, the
Lender and/or to set off or transfer any sum standing to the credit of any one or more of such
accounts In or towards satisfaction of any of the liabiiities of the Company to the Lender on
any other account or in any other respect, whether such fiabilities be actual, contingent,
primary, collateral, several or joint.

Retention of security

The Lender shall be entitled o retain this security (including any documents relaling to this
Mortgage or deposited or held under this Mortgage) for a period of 25 months after the expiry
of the Security Period riotwithstanding any release, setflement, discharge or arrangement
given or made by the Lender provided that if at any time within the period of 2 years after the
axpiry of the Security Period:

{a) an administration order shall be made in relation o the Company, or

(b} a petition shall be presented to a competent Court for an order for the winding up of
the Company; or

{c} the Company shall commence to be wound up voluntarily,

the Lender shall be at liberty to continue to refain such security or any part {including any
documents aforesaid) for and during such further period as the Lender in its absolute
discretion may determine in which event such security shall be deemed to have continued at
all times to have been held by the Lender as security for the payment and discharge to the
Lender of all or any monies and liabilities and other sums secured by this Mortgage or which
shall or may become due and owing to the Lender sither by virtue of the provisions hereof or
as a conseguence of any order made under or by viriue of sections 238 fo 243 {inclusive)
insolvency Act 1986,

Assignment

The Lender may assign, transfer, hold on trust or otherwise deal with all or any part of its
rights and/or obligations under this Morigage.

Severance

Each of the provisions centained in this Mortgage shall be severable and distinct from one
another and if af any time any one ar more of such provisions is or becomes invalid, illegal or
unenforceable under the laws of any jurlsdiction, the validily, legality and enforceability of
each of the remaining provisions of this Mortgage under the laws of any jurisdiction shall not
in any way be affected, prejudiced or impaired thereby.

Amendments efc

This Morlgage shall not be deemed or construed to be meodified, amended, rescinded,
cancelled or waived in whole or in part except by the written agreement of the parties hereto.
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Leasing
Certificates etc

A ceriificate, determination, notHication or opinion of the Lender as to any amount payable
under this Martgage will be prima facie evidence thereof except in the case of manifest error.

Contracts {Rights of Third Parties) Act 1999

The parties to this Mortgage do not intend that any of its terms will be enforceable by virtue of
the Contracts (Rights of Third Pariies) 1998 by any persons not a party o it. This clause
daes not affect any right or remedy of any person which exists or is available otherwise than
pursuant to that Act,

Performance

The Gompany shall remain liable o perform all the obligations assumed by it in relation to the
Assets. The Lender shall be under no obligation of any kind in respect thereof nor under any
liahility in the event of any fallure by the Company to perform, or breach by the Company of,
any of those obligations.

Counterparts

This Morigage may be executed in any number of counterparts, all of which, iaken together,
shall constitute one and the same document and either party may enter into this Morigage by
exacuting a countarpart,

English law

This Mortgage shall be governed by and construed in accordance with English law and all
claims and disputes {including any coniractual claims. and disputes) arising out of or in
conneciion with this Mortgage, its subject matter, negotiation ar formation will be determined
in accordance with English law.

The parties hereto submit to the exclusive jurisdiction of the English courts.

Exgeuted as a deed by the parties or thelr duly authorised representatives on the date of this
Mortgage.
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The Schedule

The Assets

1 x 50kWe KE-MNG 50 eco-BE containerised Combinad Heat and Powsr Unit

1 x LV Extension Warks — Including:

LY System
Electrical commissioning
Cable trays and Installation
LV Cabling - Installation from CHP to dome use existing changeover panel - replacing the
rental Aggreko gen set
] Installation
] Electrical power meter at dome
® Power & control wiring
] Changeover panel
® interface panel at CHP for extension of mains supply from CHP to dome

s Bonding to earth
® Safety signs
® Fire Extinguishers
» Installation consumables
® System Commissioning
* Break ins fo buildings
* Making good break ins
. Allowarnce for Power Duct - Including Excavations, Backfill & Making Good
“ Road crossing saw cut, break out existing .concrete road, and dispose on-site {location To
Be Agreed)
Skip required for general waste
Plant Mobifisation/Demobilisation
» Pre commencement survey for suspected gas main/services including .-

E ]

8

10-36609EA-G28 959 Nawrv] 0715 13



Close Brothers

Leasing

Executed as a deed by - 6"! =
i LT o) {attorney's signature)

as afforney for and on behalf of
Close Leasing Limited under a power of

attorney dated ZCAMN Lo
in the presence of ) )
Signature of witness ... \—/ Eﬁ\/k’f\g’\uj ...........................

Name LR R AR M D e LA R L R

Address Ok}"ﬂg\ﬁ Ci}u{“{ h%(\ h\fﬁﬁi}?
Trabfotad Poak vy mge MancheSrer MY IREP

Executed as a deed by iy
Watford Association Football Club Limited e Sl et
{The) Director ‘

acting by a dgector in the presence of

Address. .......The Walford Assoclstion Foothall Club
Vicarage Road Stadlum
megem&d ................................
Watlord WD18 0ER
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