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Independent Auditors' Report to
Imorphics Limited (Registration number: 4315434)
Under Section 449 of the Companies Act 2006

We have cxamined the abbreviated accounts of Imorphics Limited set out on pages 2 to 5 together with the financial
statements of the company for the yoar ended 31 July 2009 prepared under scction 396 of the Companies Act 2006

This report 35 made selely 1o the company in accordance with Scction 449 ot the Companies Act 2006 Our work has been
undertaken so that we might state 10 the company those matiers we are required to state o 11 in a speaial anditors' report and
for no other purpose 1o the fullest extent permatted by law we do not accept or assume responsibility 1o any one other than
the company for our work for this report or for the opintons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accoumts in accordance with scction #1 of the Companies Act
2006 It 1s our responsibility Lo form an independent opinion as to whether the company 15 entitled to deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts to be deliverd are properly propared 1n
accordance with the regulations made under that seetion and to report our opinion (o you

Basis of opinion

We conducted our work 1n accordance with Bulleun 2008/4 "The speaial auditor's report on abbreviated accounts n the
United Kingdom” issucd by the Auditing Practices Board In accordance with that Bulleun we have carried out the
procedures we constder necessary to confirm by roderence to the finanaal statements that the company s entitled 1w dediver
abbreviated accounts and that the abbreviated accounts to be dehvered are properly prepared

Opimion

In our optmon the company 15 cntitled to deliver abbreviated accounts prepared in accordance with scction 444(3) of the
Companies Act 2006 and the abbreviated accounts are properly prepared in accordance with the regulations made under that
seetion

ftank Shackleton
Semwor Statutory Auditor

The Hamlet
for and on behalf ol Hornbeam Park
RSM Heniley Jennison Statutory Auditor Harrogate

11G2 8RY

21 December 2009
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Imorphics Limited (Registration number: 4315434)
Abbreviated Balance Sheet as at 31 July 2009

2009 2008
Note £ £ £ £
Fixed assets
Intangible assets 2 26,443 39,665
Tangible assets 2 6,529 10,565
32,972 50,230

Current assets
Debtors 147,396 151,023
Cash at bank and 1n hand 170,409 193.970

317 8035 344 993
Creditors. Amounts falling
due within one year 3 (48.743) (128,365)
Net current assets 269,062 216628
Total assets less current
habilities 302,034 266,858
Creditors Amounts talling
due aftcr more than one year 3 (187,191) (187,191)
Net assets 114,843 79,667
Capital and reserves
Called up share capual 4 1,130 1130
Share premium reserve 287,244 287,244
Profit and loss account (173,53 1) (208 707)

Shareholders’ funds 114,843 79,667

The abbreviated accounts have been prepared in accordance with the special provisions of the Companies Act
2006 relating to companices subject 1o the small compantes regime

Approved by the Board on 9 December 2009 and signed on tis behall by

Dr M A Bowes
Director

The notes on pages 3 to § form an ntegral part of these financial statements
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Imorphics Limited

Notes to the abbreviated accounts for the Year Ended 31 July 2009

Accounting pohicies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and 1n accordance with the Financial Reporting Standard for
Smaller Entities (effective Apri] 2008) rhe principal accounting policies are sct out below

Turnover

Turnover represents the value, net of value added tax, of goods and services supphed to customers during
the year

Amortisation

Amortisation 1s provided on ntangible fined assets so as 1o wnie off the cost or valuaton, less any
estimated residual value, over therr expected useful economic hife as follows

Goodwill Over 5 years
Depreciation

Depreciation 1s provided on tangible fixed assets so as to write off the cost, less any estimated residual
value, over their expected useful economie Nife as follows

Computer Equipment 33 33% on cost
INxtures and fittings 25% on cost
Goodwill

Goodwill 1s the difference between the fair value of consideration paid for an acquired entity and the
aggregate of the fair value of that entity’s 1dentifiable assets and liabilities

Positive goodwill 1s capitalised, classified as an asset on the balance sheet and amortised on a straight hine
basis over its useful economic hife It 1s reviewed for impairment at the end of the first full financial ycar
following the acquisttion and n other periods 1f events or changes in circumstances indicate that the
carrying value may not be recoverable

Deferred taxation

Deferred tax 1s recognised, without discounting, in respect of all timing differences between the iteatment ol
certain items for taxation and accounting purposes which have arisen but not reversed by the balance sheet
date, except as required by FRSSE

Deferred tax 1s measured at the rates that are expected to apply in the periods when the ming differences
are expected to reverse, based on the tax rates and law enacted at the balance sheet date

Operating leases

Rentals payable under operating leases are charged i the profit and loss account on a straight hine basis over
the lease term

Pensions

The company operates a defined contribution pension scheme Contributions are charged in the profit and
loss account as they become payable in accordance with the rules of the scheme
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Imorphies Limited

Notes to the abbreviated accounts for the Year Ended 31 July 2009

continied

Fixed assets

Intangible
assets Tangible assets Total
£ £ £
Cost
As at | August 2008 84,394 26,074 110,468
Addinons - 2,542 2,542
Asat 31 July 2009 84,394 28,616 113,010
Depreciation
As at 1 August 2008 44,729 15509 60,238
Charge for the year 13,222 6578 19,800
As at 31 July 2009 57 951 22 (087 80,038
Net book value
Asat 31 July 2009 26,445 6,529 32,972
As at 31 July 2008 39,665 10,565 50,230

Creditors

Included n the creditors are the following amounts due after more than five years

2009 2008
£ £

After more than five years not by instalments 187.191 187,191
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Imorphies Limited

Notes to the abbreviated accounts for the Year Ended 31 July 2009

continned

Share capital

Authorised

Equity
7.000 Ordinary shares of 10 pence each
4,600 Ordinary ‘A’ shares of 10 pence each

Non-equity
187,191 Redeemable preference shares of L1 each

Allotted, called up and fully paid

Equity
0,704 Ordinary shares of 10 pence cach
4,600 Ordinary 'A' shares of 10 pence each

Non-equuty
187,191 Redeemable preference shares of £1 each

The redeemable preference shares shall be redeemed automatrcally on the tenth anmiversary of the
Investment Date at the price of £1 per Redeemable preference share, uniess redeemed carlier at the option of
the shareholder at £1 per Redeemable preference share upon the date of a quahfying evem

T he sharcholders of the 10p ordinary and 10p "A" Ordinary shares are entitled 1o recerve notice of mectings
and vote T'he redeemable preference sharcholderss are entitled to attend general meetings but have no

voting rights

Related parties

Controlling entity

2009 2008

£ £
700 700
460 460
1,160 1,160
187,191 187,191
670 670
460 460
1,130 1,130
187,191 187,191

In the opinion of the directors there 1s no one party in overall control of the company
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