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H.B.KNITTING LIMITED

Abbreviated Balance Sheet 31 March 1998

31 March 1998 31 March 1997
Notes £ £ 3 £
FIXED ASSETS: o o o o o
Tangible assets 2 39556 31434
CURRENT ASSETS:
Stocks 14851 26363
DBabtors 133574 80929
- Lash at bank and in hand 21227 395
171687 \o7ea7
CREDITORS: Asounts falling due
within one year a1641 102911
NET CURRENT ASSETS o 90621 o 75
TGTAL ASSETS LESS CURRENT LIABILITIES 1;;;;; ;;;;;
CREDITORS: Amounts falling due
after one year 5483 7H7
PROVISION for liabilities and charges: 2434 0
115258 28
CAPITAL AND RESERVES: o o
Callad up share capital 3 300 300
Profit and loss account 117958 28393
Shareholders funds I;;;;g ;;;;;

sfor the financial year ended 31 March 1998 the company was entitled te exeaption from audit under section 249A(1) Companiec Act 1985;
and no notice has been deposited under section 249B(2).The directors acknowledge their responsibilites for ensuring that the cospany
keeps accounting records which copply with section 221 Companies Act 1985 and preparing accounts accounts which aive s true and
«fair view of the state of affairs of the company as at the end of the vear and of its profit or loss for the fimancial year in
accordance with the requirements of section 226 and which otherwise comply with the requirements of the Companies Act 1985,sc far as

applicable to the company.
he special provisions of Part VII of the Companies Act 1785 relating to
/f
///// Dated: 30 July 1998

The notes forz part of these fipancial statements

The accounts have been prepared in accordance wit
to small companies.

Signed of behalf of the bpard of direct

B.Bilson Director
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H.B, KNITTING LIAITED

Notes to the abbreviated financial statements

for the year endad 31 March 1998

1. ACCOUWTING POLICIES
ACCOUNTING CONVENTION
The financial staiements have been prepared under the historical cost convention.
FINANCIAL REPORTING STANDARD MUMBER 1

Exemption has been faken from preparing a cash flow siatement on the grounds that the company qualifies as a small comp

TURNOVER
Turnover represenis net invoired sales of goods,eycluding value added tax.

TANGIBLE FIXED ASSETS

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

2% on cost

2% on reducing value
23% on reducing value
25% on reducing value

Frechold property
Plant and machinery
Motor vehicles
Computer

5T0CK

Stock is valued at the lower of cost and net realisable value,after makino due allowance for obsolete and slow
roving items.

DEFERRED TAYATION

Provision is made at current rates for taxation deferred in respect of material timing differences except to
the extent that,in the opinion of the directors,there is reasonable probability that the liability will not arise
in the foreseeable future,

HIRE FURCHASE COMMITMENTS

. Assets obtained under hire purchase contracts are capitalised in the balance sheet,and are depreciated
over their estimated useful lives.
The interest element of these obligsations is chareed to the profit and loss acecount over the

relevant perind.

PENSIONG

The company operates a defined pension scheme.Contributions pavable are charged in the profit and loss account.
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H.B.KNITTING LIMITED

Notes to the abbreviated financial statements

for the year ended 3t March 1998

2. TANBIBLE FIYED AGGETS

31.03.98 31.03.97
E E
Cost at 1 April 1997 59424 59424
Disposals -30644 i
Additions 35254 0
Cost at 31 March 1995 034 49424
Depreciation at 1 April 1997 J7F 34488
On disposals -26498 ¢
Charge for the year 5984 3302
Depreciation at 31 March 1998 18478 37990
Net book value at 31 March 1998 39358 31434
Net book value at 31 March 1997 31434 34936

Disposals comprise assets destroyed by fire on 27 May 1997.

The net book value of motor vehicles includes £3701 (1997 £4937) assels held umder hire purchase contracts.
The amount of depreciation in respect of such assets amounted to £1234 {1997 1445).

3. CALLED UP SHARE CAPITAL

31.03.598 31.03.97
E E
futhorised.allocated,issued and fully paid Nominal value
Number: Elass:
300 Ordinary 4 300 300
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