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1469 LIMITED (REGISTERED NUMBER: 10021055)

BALANCE SHEET
29 FEBRUARY 2020
2020 2019
Notes £ £ £ £

FIXED ASSETS
Investment property 4 201,706 201,706
CURRENT ASSETS
Debtors 5 140,650 -
Cash at bank 2,188 141,410

142,838 141,410
CREDITORS
Amounts falling due within one year 6 3,665 2,884
NET CURRENT ASSETS 139,173 138,526
TOTAL ASSETS LESS CURRENT
LIABILITIES 340,879 340,232
CREDITORS
Amounts falling due after morc than one year 7 350,239 347,304
NET LIABILITIES {9.360) (7,072}
CAPITAL AND RESERVES
Called up share capital 2 2
Retained earnings (9,362) (7,074}

(9,360) (7.072)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 29 February 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 29 February 2020 in accordance
with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a) ensuring that the company kceps accounting records which comply with Scctions 386 and 387 of the Companics Act 2006 and

(b)y  preparing financial statcments which give a truc and fair view of the state of affairs of the company as at the end of cach financial ycar
and of its profit or loss for ¢ach financial year in accordance with the requirements of Scetions 394 and 395 and which otherwise comply
with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the small
companics regime.

In accordance with Scction 444 of the Companics Act 2000, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 19 March 2021 and were signed on its behalf by:

Mr § § Takhar - Director

The notes form part of these financial stalements
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1469 LIMITED (REGISTERED NUMBER: 10021055)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

1.

STATUTORY INFORMATION

1469 Limited is a private company, limited by shares | registered in England and Wales. The company's registered number and
registered office address are as below:

Registered number: 10021055

Registered office: 71 Knowl Piece
Wilbury Way
Hitchin
Hertfordshire
SG4 0TY

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ircland” including the provisions of Scction 1A "Small Entitics" and the Companics Act 2006.
The financial statements have been prepared under the historical cost convention,

Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgemenis, estimates and assumptions that affect the
amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for revenues and expenses during the
year. However, the nature of estimation means that actual outcomes could differ from those estimates. Tn the Director's opinion, there
are no significant judgements or key sources of estimation uncertainty,

Turnover
Turnover is measured at the fair value of the rent consideration received or receivable, excluding value added tax.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences thal have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured vsing tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liahilities or other future taxable profits.

Going concern

The directors are of the opinion that it is appropriate to prepare the accounts on the going concern basis, because they have confirmed
their continued support for the company for the foreseeable future.
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1469 LIMITED (REGISTERED NUMBER: 10021055)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29 FEBRUARY 2020

2.

ACCOUNTING POLICIES - continued
Financial instruments
The company only enters into basic financial instruments that result in the recognition of financial assets and liabilities like trade and

other debtors and creditors, loans from banks and other third parties, loans to related parties and investments in non-puttable ordinary
shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of
impairment. If objective evidence of impairment is found, an impairment loss is recognised in the Profit and Loss Account.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an enforceable right to set off
the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

EMPLOYEES AND DIRECTORS

The average number of cmployees during the year was 2 (2019-2) .

INVESTMENT PROPERTY

Total

£

FAIR VALUE
At 1 March 2019
and 29 February 2020 201,706
NET BOOK YALUE
At 29 February 2020 201,706
At 28 Fcbruary 2019 201,706

During the year, the dircctors valued the property at an amount equal to its original cost. The dircctors our of the opinion that this is an
accurate reflection of the propertics fair valuc.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Other debtors 140.650 -
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Other creditors and accruals 3.665 2,884
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020 2019
£ £
Bank leoans 152,939 151,954
Directors' loan accounts 197,300 195,350
_350.239 _ 347304
SECURED DEBTS
The following sceured debts are included within ereditors:
2020 2019
£ £
Bank loans 152,939 151,954
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