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MIDAS SECURITY GROUP LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31ST MARCH 2001

The directors present their report and the audited accounts for the company for the year ended 31st March 2001,

Principal activities and review of business

The company's principal activity continued to be that of the provision of security guards and detectives for the retail
and commercial industry throughout the year.

Both the level of business and the year end financial position were satisfactory and the directors expect that the
present level of activity will continue for the foreseeable future.

Results and dividends

The results for the year are set out in the profit and loss account on page 5.

Dividends

The directors recommend dividends amounting to £120,000 (2000: £-) and the retained profit of £118,435 will be
added to reserves.

Directors and their interests

The directors who held office during the year and their beneficial interests in the company's issued share capital are
given below:

Name of director Share type At 31st March 2001 At 1st April 2000

Mr J R Ullmann (appointed - -

13.11.01)

Mrs M F Ullmann (appointed _ .- -

13.11.01)

Mr P L Ullmann (appointed i - -

13.11.01)

Mr S E Boyden (resigned A Ordinary Shares 14,700 14,700

12.11.01) B Ordinary Shares 10,500 10,500
D Ordinary Shares : 6,300 6,300

MrR M Jeffery (resigned C Ordinary Shares ; 6,300 6,300

12.11.01)

Mr D J Mitchell (resigned - ' -
12.11.01)
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MIDAS SECURITY GROUP LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31ST MARCH 2001

Post balance sheet events
On the 13th November 2001, the entire issued share capital was sold to Securiplan Plc. On the 31st March 2002 the

trade and assets of Midas Security Group Limited were transferred to Securiplan Pic. Midas Security Limited will
remain as a dormant subsidiary company of Securiplan Plc.

Employee Involvement

The company has an established policy of discussing with employees matters likely to affect the interest of the work
force.

Disabled Persons

The company has an established policy of encouraging the employment of disabled persons wherever this is
practicable.

Statement of directors' respounsibilities

Company law requires the directors to prepare accounts for each financial year which give a true and fair view of the
state of affairs of the company and of the profit or loss for that year. In preparing those accounts the directors are
required to:

Select suitable accounting policies and then apply them consistently;
Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the accounts;

Prepare the accounts on the going concemn basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping proper accounting records which disclose, with reasonable accuracy at any
time, the financial position of the company and enable them to ensure that the accounts comply with the Companies
Act 1985. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
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MIDAS SECURITY GROUP LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 315ST MARCH 2001

Auditors
Rayner Essex Chartered Accountants will not seek re-appointment as auditors by the members at the Annual General
Meeting. There are no circumstances in comnection with the impending resignation which needs to be brought to the

notice of members or creditors of the company.

This report was approved on  § S Mq,y 102 and signed on its behalf.

S R T Corporate Services Limited
Secretary
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AUDITORS' REPORT TO THE

SHAREHOLDERS OF MIDAS SECURITY GROUP LIMITED

We have audited the accounts on pages 5 to 19 which have been prepared under the historical cost convention and the
accounting policies set out on page 9.

Respective responsibilities of directors and auditors

As described on page 2 the company's directors are responsible for the preparation of the accounts. It is our
responsibility to form an independent opinion, based on our audit, on those accounts and report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the accounts. It also
includes an assessment of the significant estimates and judgements made by the directors in the preparation of the
accounts, and of whether the accounting policies are appropriate to the company's circumstances, consistently applied
and adequately disclosed.

We planned and performed our audit so as to obtain all information and explanations which we considered necessary
in order to provide us with sufficient evidence to give reasonable assurance that the accounts are free ffom material
misstatement, whether caused by fraud or other irregularity or error, In forming our opinion we also evaluated the
overall adequacy of the presentation of the information in the accounts.

Opinion

In our opinion the accounts give a true and fair view of the state of the company's affairs as at 31st March 2001 and of
its profit and cash flows for the year then ended and have been properly prepared in accordance with the Companies
Act 1985,

yner Essex
Chartered Accountants and Registered Auditors

Faulkner House
Victoria Street
St. Albans
Herts.

ALl 3SE

Date: (M !\/\0\47 10V
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MIDAS SECURITY GROUP LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2001

Turnover

Cost of sales

Gross profit

Admnistrative expenses

Operating profit

Interest payable and similar charges
Profit on ordinary activities before taxation
Tax on profit on ordinary activities
Profit for the financial year
Dividends

Retained profit for the year
Retained profit brought forward

Retained profit carried forward

-Continuing activities
All amounts relate to continuing activities.

Recognised gains and losses

Notes 2001 2000
£ £

2 15,146,128 12,713,919
(12,191,361)  (9,740,385)
2,954,767 2,973,534
(2,525,747)  (2,618,458)

3 429,020 355,076
4 (117,240)  (136,391)
311,780 218,685
6 (73,345) (52,883)
238,435 165,802

7 (120,000) -
118,435 165,802

27 338,983 173,181

19 457,418

338,983

There were no recognised gains or losses for 2001 or 2000 other than those included in the profit and loss account.

The notes on pages 9 to 19 form part of these accounts.
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MIDAS SECURITY GROUP LIMITED

BALANCE SHEET

AS AT 31ST MARCH 2001

Notes 2001
£ £
Fixed assets
Tangible assets 3 404,567
Investments 9 4
Current assets
Stocks ) 11 35,384
Debtors 12 3,327,164
Cash at bank and in hand 345,126
3,707,674
Creditors: amounts falling due within
one year 13 (3,199,524)
Net current assets 508,150
Total assets less current liabilities 912,721
Crediters: amounts falling due after
more
than one year 14 (115,723)
Provisions for liabilities and charges
Other provisions 16 (297,580)
499,418
Capital and reserves
Share capital 18 80,656
Share premium account 19 411,686
Less: cost of own shares {450,342)
Profit and loss account 19 457,418

Shareholders' funds 20 499 418

32,518
3,438,463
14,877

3,485,858

(3,367,415)

2000
As restated
£

385,671
4

118,443

504,118

(81,315)

(41,820)

380,983

80,656
411,686
(450,342)
338,983

380,983

The notes on pages 9 to 19 form part of these accounts,
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MIDAS SECURITY GROUP LIMITED

BALANCE SHEET

AS AT 31ST MARCH 2001

These accounts were approved by the boardon [ 3 M t\7 1222~  andsigned on its behalf.

A

Mr J R Ullmann
Director

/W

Mrs M F Ullmann
Director

The notes on pages 9 to 19 form part of these accounts.
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MIDAS SECURITY GROUP LIMITED

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31ST MARCH 2001

Notes

Reconciliation of operating profit to net cash flow from operating activities

Operating profit

Depreciation

Profit on sale of fixed assets
Provisions

Increase in stocks
Decrease/Increase in debtors
Decrease/Increase in creditors

Net cash inflow/outflow from operating activities

CASH FLOW STATEMENT

Net cash inflow/outflow from operating activities
Returns on investments and servicing of finance
Taxation

Capital expenditure and financial investment

Equity dividends paid

23

23

Cash inflow/outflow before use of liquid resources and financing

Financing

Increase in cash

Reconciliation of net cash flow to movement in net debt

Increase in cash in the year
Decrease/Increase in loans
New finance leases

Decrease in net debt

Net debt at 1st April 2000

Net debt at 31st March 2001

23

24
24

24

24

2001 2000
£ £
AsS
restated
429.020 355,076
185,909 174,885
(17,290) (8,626)
255,760 41,820
(2,860) 6,237)
111,299 (928,761)
{266,600) 320,923
695,232 {50,920)
695,232 (50,920)
(117,240} (136,391)
(52,441) (8,988)
(41,503) (20,042)
(42,500) (40,000}
441,548 {256,341)
(111,299) 231,785
330,249 24,556
330,249 {24,556}
111,299 (231,785)
(146,012 (146,012)
295536 (402,353)

(1,753,137)

(1,350,784)

(1,457,601)

(1,753,137

The notes on pages 9 to 19 form part of these accounts,
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

1 Accounting policies
Basis of accounting

The Accounts have been prepared under the historical cost convention and in accordance with applicable
Accounting Standards.

Consolidation

The accounts contain information about MIDAS SECURITY GROUP LIMITED as an individual company
and do not contain consolidated financial information as the parent of a group, The company is exempt under
section 229 of the Companies Act 1985 from the requirement to prepare consclidated financial statements as
it's subsidiary undertakings are not material.

Turnover

Turnover comprises the value of sales excluding value added tax and trade discounts.

Tangible fixed assets and depreciation

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets by
equal annual instalments over their expected useful lives. The rates generally applicable are:

Motor vehicles 25% Straight line
Fixtures and fittings 25% Straight line
Investments

Investments are included at cost less amounts written off. Profits or losses arising from disposals of fixed
asset investments are treated as part of the result from ordinary activities.

Stocks

Stocks are stated at the lower of cost and net realisable value.

Deferred taxation

Provision is made for deferred taxation using the liability method to take account of timing differences

between the incidence of income and expenditure for taxation and accounting purposes except to the extent
that the directors consider that a liability to taxation is unlikely to crystallise.

Contribution to pension funds

The company operates a defined contribution pension scheme. The amount charged to the profit and loss
account in respect of pension costs is the contributions payable in the year. Differences between contributions
payable in the year and contributions actually paid are shown as either accruals or prepayments in the balance

sheet.
!
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MIDAS SECURITY GROUP LIMITED
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

Hire purchase and leased assets

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet at their fair
value and depreciated over their expected useful lives. The interest element of leasing payments represents a
constant proportion of the capital balance outstanding and is charged to the profit and loss account over the

period of the lease.

All other leases are regarded as operating leases and the payments made under them are charged to the profit

and loss account on a straight line basis over the lease term.

2 Turnover

The turnover and operating profit for the year were derived from the company's principal activity which was

carried out wholly in the UK.

3 Operating profit

The operating profit is stated after charging or crediting:

Depreciation of tangible fixed assets:

-owned assets

-assets held under finance leases and hire purchase
Profit on disposal of fixed assets

Hire of equipment

Auditors remuneration

Operating lease - land and buildings

Operating lease - other

4 Interest payable and similar charges

Interest payable on bank loans and overdrafts
Fmnance leases and hire purchase contracts

2001 2000
£ £
30,379 33,236
155,530 141,649
(17,290) (8,626)
31,524 20,541
8,500 8,220
21,500 43,000
9,035 8,649
2001 2000
£ £
90,230 106,071
27,010 30,320
117,240 136,391
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

5 Directors and employees

Staff costs, including directors' remuneration, were as follows:

Wages and salaries
Social security costs
Other pension costs

The average weekly number of emnployees, including directors, during the year was as follows:

Guarding
Administration

Directors’ emoluments

Aggregate emoluments
Directors’ pension contributions under defined contribution schemes

Retirement benefits were accruing to directors as follows:

Defined contribution pension scheme

6 Taxation

UK corporation tax at 20%/32.5%(2000 21%)

2001 2000

£ £
11,994,848 10,071,252
825,009 825,644
19,517 10,461
12,839,374 10,907,357
2001 2000
Number Number
824 812

63 51

887 863

2001 2000

£ £

74,453 61,067
19,517 10,461
93,970 71,528
2901 2000
Number Number
2 2

2001 2000

£ £

73,345 52,883
73,345 52,883
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

7 Dividends

Ordinary dividends - paid
Ordinary dividends - proposed

Ordinary dividends - final

8 _ Tangible fixed assets

Cost

At 1st April 2000
Additions
Disposals

At 31st March 2001

Depreciation

At 1st April 2000
Charge for the year
Disposals

At 31st March 2001

Net book value
At 31st March 2001

At 31st March 2000

2001 2000
£ £
42,500 -
77,500 -
120,000 -
Motor Fixtures Total
vehicles and
fittings
£ £ £
618,564 160,807 779371
180,207 50,832 231,039
{156,234) (56,267) (212,501)
642 537 155,372 797,909
294 795 98,905 393,700
148,410 37,499 185,909
(130,038) (56,229) (186,267)
313,167 80,175 393,342
329,370 75,197 404,567
323,769 61,902 385,671

Assets held under finance leases and hire purchase originally cost £650,067 (2000: £618,564) and bave a net

book value of £353,755 (2000: £323,769). Depreciation charged for the year was £155,530 (2000:

£141,649).
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

9 Fixed asset investments
Shares in
group
undertakings
Cost £
At Ist April 2000 4
At 315t March 2001 4
Net book value
At 31st March 2001 4
At 31st March 2000 4
10 Shares in group undertakings
Proportion
Country of Details of held by Nature of Capital and
Name of company incorporation investments company business Reserves
Midas Retail Security Limited England and Ordinary 100% Dormant £2
Wales shares
Midas Commercial Security England and Ordinary 100% Dormant £2
Limited ‘Wales shares
11 Stocks 2001 2000
B - £
General stock 35,384 32,518
12 Debtors 2001 2000
£ £
Trade debtors 2,449,188 2,573,782
Other debtors 5,065 8,836
Prepayments and accrued income 872,911 855,845

3,327,164 3,438,463

Page: 13




MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

13 Creditors: amounts falling due within one year 2001 2000
As

restated

£ £

Invoice discounting loan 1,560,078 1,380,247
Trade creditors 157,477 140,019
Corporation tax 73,345 52,441
Other raxes and social security 494,827 1,018,173
Obligations under hire purchase and finance lease (Notel5) 126,926 106,452
Other creditors 600,523 394 064
Proposed dividend 77,500 -
Accruals and deferred income 108,848 76,019

3,199,524 3,367,415

The amount due under the invoice discounting loan is secured on the book debts of the company.

14 Creditors: amounts falling due 2001 2000
after more than one year
£ £
Obligations under hire purchase and finance lease (Note 15) 115,723 81,315
15 Obligations under hire purchase and finance leases 2001 2000
£ £
Obligations under hire purchase contracts and finance leases are
analysed between amounts payable:
In the next year 126,926 106,452
Obligations due between two and five years 115,723 81,315

242,649 187,767

The obligations under hire purchase contracts are secured on the underlying assets.

16 Other provisions
Amounts
provided
£
At 1st April 2000 As restated 41,820
Additions : . 255,760

At 31st March 2001 297,580

Other provisions are provision for National Insurance contributions in respect of the company's approved
profit sharing scheme, /
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

17 Deferred taxation
No provision has been made in the accounts for deferred tax. The potential amounts are as follows:

Amount unprovided

2001 2000
£ £
Accelerated capital allowances - 1,281
18 Share capital 2001 2000
As
restated
£ £
Authorised

Equity shares
14,700 Ordinary A shares of £1.00 each 14,700 14,700
10,500 Ordinary B shares of £1.00 each 10,500 10,500
6,300 Ordinary C shares of £1.00 each 6,300 6,300
6,300 Ordinary D shares of £1.00 each 6,300 6,300
4,200 Ordinary E shares of £1.00 each 4200 4,200
50,000 Ordinary F shares of £1.00 each 50,000 50,000
8,000 Ordinary shares of £1.00 each 8,000 8,000

100,000 100,000

Allotted, Issued and Fully Paid

Equity shares

14,700 ordinary A shares of £1.00 each 14,700 14,700
10,500 ordinary B shares of £1.00 each 10,500 10,500
6,300 ordinary C shares of £1.00 each 6,300 6,300
6,300 ordinary D shares of £1.00 each 6,300 6,300
4,200 ordinary E shares of £1.00 each 4,200 © 4,200
38,656 ordinary F shares of £1.00 each 38,656 38,656

80,656 80,656

38,656 class 'F' ordinary shares were issued for consideration of £11.65 each, to the Midas Security Group
Limited Profit Share Scheme on the 20th March 2000. However this was not identified in the prior year, and

subsequently the comparatives for 2000 have been restated to reflect the substance of this transaction in notes
18,19 and 20,

The ordinary shares rank equally in all respects except to the right of dividends. Class 'F' shares have no rights
of dividend or vote.
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

19 Reserves
Share Cost of own Profit
premium shares and loss
account account
As restated As restated

£ £ £

At Ist Apnl 2000 411,686 (450,342} 338,983

Profit for the year - i 118,435

At 31st March 2001 411,686 (450,342) 457,418

To reflect the true commercial effect and in accordance with UITF proposals, the company's interest in own
shares arising through a holding by Midas Security Group Profit Share Trust, have been treated as a reduction

in shareholders' funds.

20 Reconciliation of movement in shareholders' funds

Profit for the financial year
Dividends

Cost of own shares

Issue of share capital

Increase in the shareholders' funds
Opening shareholders’ funds

Closing shareholders’ funds

21 Pension scheme

2001 2000

As

restated

£ £

238,435 165,802

(120,000) -
- (450,342)

- 450,342

118,435 165,802

380,983 215,181

499,418 380,983

The company operates a defined contribution pension scheme for the benefit of the directors and employees. .
The assets of the scheme are administered by trustees in a fund independent from those of the company. The
pension costs represent contributions payable by the Company to the fund and amounted to £19,517 {2000:

£10,461).
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

22 Operating lease commitments

At 31 March 2001 the company had annual commitments under non-cancellable operating leases as set

out below:

Operating leases which expire:
Within one year
Between two and five years

23 Gross cash flows

Returns on investments and servicing of finance
Interest paid
Interest element of finance lease rentals payment

“Capital expenditure and financial investment
Payments to acquire tangible fixed assets
Proceeds from the sale of tangible fixed assets
Purchase of investments

Financing

Issue of ordinary share capital

Cost of own shares )

Decrease/Increase in other loans due within one year
- Capital element of finance lease rentals payments

Land and buildings Other
2001 2000 2001 2000
£ £ £ £
- - 3,694 3,164
21,500 43,000 2,798 4,808
21,500 43,000 6,492 7,972
2001 2000
As
restated
£ £
(90,230)  (106,071)
{27,010y {30,320)
(117,240  (136,391)
(85,027) (48,332)
43,524 28,294
- 4
(41,503) (20,042)
- 450,342
- (450,342)
(20,169) 374,026
91,130y (142,241
(111,299) 231,785
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

24

25

26

Analysis of changes in net debt

2000 Cash flows DNon-cash 2001
As changes
restated

£ £ £ £

Cash at bank and in hand 14,877 330,249 - 345,126
Debt due within one year (1,580,247) 20,169 - {1,560,078)
Finance leases (187,767) . 91,130 (146,012) (242,649)
(1,768,014) 111,299 (146,012} (1,802,727)

(1,753,137) 441,548 (146,012)  (1,457,601)

Related parties

The company was controlled throughout the year by S E Boyden, a director of the company, by virtue of his

majority shareholding.

Post balance sheet events

On the 13th November 2001, the entire share capital was sold to Securiplan Plc. On the 31st March 2002 the
trade and assets of Midas Security Group Limited were transferred to Securiplan Ple. Midas Security will

remain a dormant subsidiary company of Securiplan Plc.

S E Boyden, R M Jeffery and D J Mitchell resigned as directors on the 12th November 2001 and were
replaced by J R Ullmann, M F Ullmann and P L Ullmann on the 13th November 2001.

D Mitchell resigned as company secretary on the 12th November 2001 and was replaced by S R T Corporate

services Limited on the 13th November 2001.
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MIDAS SECURITY GROUP LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 2001

27

Prior year adjustments 2001 2000

£ £
Profit as previously reported 338,983 173,181
Adjusted profit 338,983 173,181
Profit/loss for the Financial Year 238,435 165,802

577,418 338,983

The prior year adjustments relate to balance sheet items previousty not identified or incorrectly classified.
These adjustments have no effect on the profit for the year (see above) and there is no tax effect arising from
this adjustment.

An adjustment has been made to reflect the set up and operation of an approved profit sharing scheme. The
scheme was started on the 20th March 2000. The substance of the transactions were as follows:

On the 20th March 2000 the company raised the authorised share capital by 50,000 ordinary class 'F' shares
and issued 38,656 of these shares for consideration of £11.65 each to the Midas Security Group Profit Share
Trust. The trust purchased the shares with money provided by Midas Security Group Limited (sponsoring
company).

Therefore, adjustments have been made as follows:
1) The authorised and issued share capital as at 31 March 2000 have been adjusted to reflect the above (Note
18);

ii) Reserves have been adjusted to show the cost of purchasing the class 'F' shares which was £450,342 (Note
19);

iif) Shareholders funds have been adjusted to reflect the issue of the class 'F' shares (Note 20);
iv) The cashflow statement and corresponding notes have been adjusted to reflect the above.
National Insurance liabilities arising in respect of the approved profit sharing scheme were previously

classified under 'other creditors’, however due to the uncertainty of the timing and amount of this liabilty, this
amount has been reclassified under provisions for liabilities and charges (Note 16).
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