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1. STATUTORY INFORMATION

Name of Company:

Trading name(s):

Date of Incorporation:
Company registered number:

Company registered office:

Company's Directors and Shareholders:

N Sergeant Solutions Ltd
N/A

16 December 2011
07885140

6 Festival Building, Ashley Lane, Saltaire, West
Yorkshire, BD17 7DQ

Date appointed Date resigned Shares held

Director(s}

Nia Sergeant 16 December 2011

100 Ordinary Shares of £1
each

Andrew John Sergeant

1 Ordinary Share of £1 and
1 Ordinary A Share of £1

2. THE LIQUIDATOR

Name of Liquidator:

Date of appointment:

Liguidator's contact details:

Nicola Baker (15852), Licensed Insolvency Practitioner of
Rushtons Insolvency Limited

10 February 2020

Nicola Baker
01274 598 585
nbaker@rushtonsifs.co.uk
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3. PROGRESS DURING THE PERIOD AND RECEIPTS AND
PAYMENTS

Attached at Appendix A is a copy of my Receipts and Payment for the period of this report (“the
Reporting Period”) with a comparison to the Director's Statement of Affairs values, together with a
cumulative account since the date of my appointment which provides details of the remuneration
charged and expenses incurred and paid by the Liquidater as follows: -

Administration {including statutory compliance & reporting)

An office holder must comply with certain statutory obligations under the Insolvency Act 1986 and other
related legislation. Details about the work | anticipate would need to be done in this area is outlined to
creditors at Appendix B.

Where the costs of statutory compliance work or reporting to creditors exceeds the initial estimate, it will
usually be because the duration of the case has taken longer than anticipated, possibly due to protracted
asset realisations, which have in turn placed a further statutory reporting requirement on the Liquidator.

As noted at Appendix B, this work will not necessarily bring any financial benefit to creditors, but is
required on every case by statute.

Asset Realisations

Overdrawn Direcfors Loan Account ("DLA”)
The Company's Director has made payments totalling £1,200 towards her DLA during the Reporting
Period. These payments are in line with her agreement to repay at a rate of £100 per month.

Creditors are advised that the attached Receipts and Payments accounts refers to these payments as
‘Other Debtors'.

Bank Interest Gross
Bank Interest Gross amounting to 38p has been earned during the Reporting Period. Total Bank Interest
Gross earned amounts to 47p.

Costs of Realisations

Bordereau Premium
During the Reporting Period, the sum of £186 plus VAT has been paid to AUA Insolvency Risk Services
Limited in respect of the statutory Bordereau Premium.

Accountancy Fees

During the Reporting Period, the sum of £1,000 plus VAT has been paid to Rushtons Insolvency Limited
in respect of a disbursement made by my firm to the Company's accountants for their assistance as
detailed in paragraph 4 below.

Statutory Advertising

During the Reporting Period, the sum of £327.60 plus VAT has been paid to Courts Advertising Limited
in respect of the Statutory Advertising costs,

4. ASSETS WHICH REMAIN TO BE REALISED

The Company’s Statement of Affairs reflected the only asset to be Other Debtors with an estimated book
value and realisable value of £20,000. This sum was due from the Director of the Company in respect
of her DLA. As previously reported, in order to determine the amount of the overdrawn DLA, | instructed
Tordoff & Co Accountants to complete cessation accounts. In accordance with the cessation accounts
the amount due is £47 693.
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It was agreed with the Director in July 2021 that she would make monthly repayments of £100 and the
repayments commenced immediately. | have entered into discussions with the Director in an attempt to
either increase the level of monthly payments, or agree a settlement.

5. INVESTIGATIONS

A Liquidator is required to carry out work which complies with the requirements of the Company
Directors Disqualification Act 1986. Whiist this work may not necessarily bring about any financial benefit
to the creditors (uniess potential recoveries are identified) | must carry it out.

In accordance with Statement of Insolvency Practice 2 - Investigations by Officeholders in Administration
and Insclvent Liquidations - | have conducted a review of the Company’s records and completed the
online questionnaire regarding the conduct of the Director to the Department for Business, Energy and
Industrial Strategy (DBEIS), as provided by them. The submission and the outcome thereof is
confidential and cannot be disclosed to you in this report.

My investigations into the Company’s affairs are complete.

6. REMUNERATION AND EXPENSES

Statement of Affairs Costs

On 10 February 2020 my fee for preparing the Statement of Affairs and convening the meeting of
creditors was approved by creditors in the sum of £5,000 plus VAT and expenses. To date | have not
drawn any fee.

Liquidator’s Remuneration and Expenses

Creditors also approved that the basis of the Liquidator's remuneration be fixed by reference to the time
properly given by the Liquidator and her staff in attending to matters arising in the winding-up limited to
£12,900 plus VAT as per the fees estimate.

My fees estimate was originally provided to creditors when the basis of my remuneration was approved

and was based on information available to me at that time, a copy of the estimate is attached as
Appendix C.

Time Costs

My time costs for the period covered by this report (10 February 2022 to 9 February 2023) amount to
£4,230 plus VAT which represents 18.60 hours at an average charge out rate of £227.42 per hour.

My time costs from 10 February 2020 to 9 February 2023 amount to £15,244 plus VAT which represents
67.90 hours at an average charge out rate of £224.51 per hour.

To date | have not drawn any remuneration.

A breakdown of the costs incurred, in accordance with Statement of Insolvency Practice 9, can also be
found at Appendix B of this report.

Creditors’ Rights

A copy of ‘A Creditors’ Guide To Liquidator's Fees’ is available on request or can be downloaded from
hitp:/fwww. insolvency-practitioners.org. uk/regulation-and-guidance/quides-to-fees
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Current position of Liquidator’s expenses

An analysis of the expenses paid to the date of this report, together with those incurred but not paid at
the date of this report is provided below:

Paid in prior Paid in the fncurred but Total

perlod £ period covered not paid to anticipated

by this report £ date £ cost £

Specific penalty bond - 186.00 - 186.00

Statutory Advertising - 327.60 - 327.60
Category 2 disbursements

None charged j
TOTAL - 513.60 - 513.60

7. ESTIMATED OUTCOME FOR CREDITORS / DISTRIBUTIONS

Secured Creditor(s)

There are no outstanding charges registered against the Company at Companies House.

Preferential Creditors
The Company does not have any Preferential creditors.

Prescribed part for the unsecured creditors s176A Insolvency Act 1986

Section 176A of the 1986 Insolvency Act provides that where the Company has created a floating charge
on or after 15 September 2003 the Liquidator must calculate and make a ‘prescribed part’ of the
Company's net property available for the unsecured creditors ahead of any distribution to the floating
charge holder.

Net property means the amount available to floating charge holders out of the floating charge assets
after accounting for the preferential debts of the Company and the costs of realising the floating charge
assets.

The prescribed part of the Company’s net property is calculated by reference to a sliding scale:

= 50% of the first £10,000 of net property;

= 20% of net property thereafter,

«  Up to a maximum amount to be made available of £600,000

A Liguidator is not required to set aside the prescribed part of net property if:

= the net property is less than £10,000 and the Liquidator is of the opinion that the cost of distributing
the prescribed part would be disproportionate to the benefit; or

= the Liquidator makes an application to the court for an Order on the grounds that the cost of

distributing the prescribed part would be disproportionate to the benefit and the Court s0 orders that
the provision shall not apply.

How the Provisions Apply to This Company

As there were no charges registered against the company at Companies House the provisions of
Section 176A do not apply.

Unsecured Creditors

The Statement of Affairs estimated unsecured creditor claims of £60,342. Claims totalling £68,261.12 have
been received to date.
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The dividend prospects for the unsecured creditors are dependent on the amount recovered from the
Birector's Loan Account,

8. CREDITORS' RIGHTS

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor {with the
concurrence of at least 5% in value of the unsecured creditors), may request in writing that the liguidator
provide further information about her remuneration or expenses {other than pre-liquidation costs) which
have been itemised in this progress report.

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value of the
unsecured creditars), may within 8 weeks of receipt of this progress report make an application to Court
on the grounds that, in all the circumstances, the basis fixed for the Liquidater’s remuneration is
inappropriate andfor the remuneration charged or the expenses incurred by the Liguidator, as setout in
this progress report, are excessive.

9. CONCLUSION

I'am required to deliver a copy of my progress report within the two months after the end of the period covered
by the report, or at the conciusion of my administration, whichever is the sooner.

Yours faithfully

ok

Nicola Baker
Liquidator



Rules 18.3, 18.4 and 18.7

APPENDIX A

Receipts and Payments Account for the Period from 10 February 2022 to 9
February 2023 and for the cumulative period of the Liquidation



N Sergeant Solutions Ltd

(In Liquidation}

Liquidator's Summary of Receipts & Payments

Statement From 10/02/2022 From 10/02/2020
of Affairs To 09/02/2023 To 09/02/2023
£ £ £
ASSET REALISATIONS
Bank Interest Gross 0.38 0.47
Commercial Card Refund NIL 1,397.19
20,000.00 Other Debtors 1,200.00 1,800.00
1,200.38 3,287.66
COST OF REALISATIONS
Accountancy Fees 1,000.00 1,000.00
Bordereau Premium 186.00 186.00
Statutory Advertising 327.60 327.60
(1,513.60) (1.513.60)
UNSECURED CREDITORS
{(600.00) Trade & Expense Creditors NIL NIL
(69,749.00) VAT NIL NiL
NIL NIL
DISTRIBUTIONS
(1.00) Ordinary A Share NiL NIL
{101.00) Ordinary Shareholders NIL NIL
NIL NIL
(40,451.00) {313.22) 1,784.06
REPRESENTED BY
Bank 1 Current 1,784.06
1,784.06
Nicola Baker
Liguidator

Page 1 of 1

iPS SQL Ver. 2012.10

16 March 2023 12:45
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APPENDIX B

Time costs analysis for the Period from 10 February 2022 to 9 February 2023,
cumulative time costs for the period of the Liquidation, together with the
Liquidator’s expenses policy and charge out rates
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RUSHTONS INSOLVENCY LIMITED — EXPENSES AND FEE POLICY —SIP 9

Expenses

EFFECTIVE FROM 1 APRIL 2021

Expenses are divided into those that do not need approval before they are charged to the estate (category
1) and those that do {category 2).

» Category 1 expenses: These are payments to persons providing the service to which the expense
relates who are not an associate of the office holder. Category 1 expenses can be paid without

prior approval,

+ Category 2 expenses: These are payments to associates or which have an element of shared
costs. Before being paid, category 2 expenses require approval in the same manner as an office
holder's remuneration. Category 2 expenses require approval whether paid directly from the estate

or as a disbursement,

Time Cost Analysis & Explanation of Work Undertaken

Category

Administration & Planning

Realisation of Assets

Trading

Investigations

Creditors

Reporting

Case specific matters

Examples of Work

Case planning, reviewing, administrative set up, appointment
notification, maintenance of statutory records, statutory reporting
and compliance

[dentify, locating, realising and insuring Company assets. Dealing with
charged and past secured assets and verifying security documentation

Employee issues, instructing experts and agents, accounting,
management operations

Statutory duties, SIP 2 review, SIP 4 & CDDA reports, antecedent
transactions and viable matters brought to cur attention

Communicating with creditors, (secured, preferential and unsecured)
creditor claims, adjudication on claims, dealing with preferential creditors
(employees) and dividends

Reports and circulars to Creditors

The nature of insalvency work means not every case is the same and may
produce unique work requirements not covered above

Rushtons Insolvency Limited Current Hourly Charge Out Rates plus VAT

Director/Office Holder
Consultant

Senior Manager
Manager
Administrator
Cashiering

£300
£250
£250
£200
£120
£120
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APPENDIX B
Explanation of the Liquidator’s Charging and Expense Recovery Policies

The general approach to resourcing my assignments is to allocate staff with the skills and experience
to meet the specific requirements of the case.

The constitution of the case team will usually consist of a Director / Office Holder, a Manager, and an
Administrator or Assistant. The exact constitution of the case team will depend on the anticipated size
and complexity of the assignment and the experience requirements of the assignment.

Sub-Contractors
No sub-contractors have been used in this matter.
Professional Advisors

On this assignment | have used the professional advisors listed below. | have also indicated alongside,
the basis of my fee arrangement with them, which is subject to review on a reguiar basis.

Name of Description of Basis of Fee | Paid to Date | Total
Professional Assignment Arrangement anticipated
Advisor costs
Tordoff & Co Completion of cessation Fixed Fee * £1,000 £1,000
Accountants accounts

My choice was based on my perception of their experience and ability to perform this type of work, the
complexity and nature of the assignment and the basis of my fee arrangement with them.

To determine the extent of the Director's loan account the Company’s former accountant had been
instructed to complete the Company’s cessation accounts. * Creditors are informed that in my previous
progress report, | incorrectly advised that the basis of the fee arrangement was ‘Time Costs'.

Liquidator’s Expenses

Expenses are any payments from the estate which are neither an office holder's remuneration nor a
distribution to a creditor or a member. Expenses also includes disbursements. Disbursements are
payments which are first met by the office holder, and then reimbursed to the office holder from the
estate.

With effect from 1 April 2021, following a change to Statement of Insolvency Practice 9 ‘Payments to
insolvency office holders and their associates from an estate’, an office holder requires specific appraval
of any payments to associates or which have an element of shared costs.

The estimate of expenses which were anticipated at the outset of the liquidation, is set out below:-

Category 1 Expenses Estimated cost £
Statutory advertising 328
Specific penalty bond 80
TOTAL 408

t can confirm that no category 2 expenses have been charged by the firm.
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Category 1 Expenses

Category 1 expenses: These are payments to persons providing the service to which the expense
relates who are not an associate of the office holder. Category 1 expenses can be paid without prior
approval.

Category 2 Expenses

Category 2 expenses: These are payments to associates or which have an element of shared costs.
Before being paid, category 2 expenses require approval in the same manner as an office holder’s
remuneration. Category 2 expenses require approval whether paid directly from the estate or as a
disbursement.

Time Recording

Work undertaken on cases is recorded in 6 minute units in an electronic time recording system. Time
properly incurred on cases is charged at the hourly rate of the grade of staff undertaking the work that
applies at the time the work is done. The current hourly charge-out rates are;

Hourly Rate Hourly Rate
To 31.03.2021 From 01.04.2021
Director / Office Holder 200?280 320
Senior Manager / Consultant 200 250
Manager 180 200
Administrator / Cashier 100 120

Narrative of the Work Carried Out by the Liquidator
Below is a summary of some of the work carried out under each category of time:
Administration and Planning (including statutory compliance & reporting)

Liquidators are required to carry out certain tasks in nearly every insolvency assignment, namely
administrative dufies and dealing with the Company's creditors. Whilst these tasks are required by
statute or regulatory guidance, or are necessary for the orderly conduct of the proceedings, they do not
necessarily produce any direct financial benefit for creditors, but nonetheless still have to be undertaken.

This work includes:

. Reviewing available information to determine appropriate strategy.

. Statutory duties associated with the appointment.

. Notification of the appointment to creditors and other interested parties.

. Lodging periodic returns with the Registrar of Companies for the fiquidation

. Complying with statufory duties in respect of the liquidator's specific penalty bond

. Creation and update of case files both physical, and on the firm's insolvency software
. Securing the Company’s books and records pension regulatory reporting

. Completion and filing of the notice of the Company’s insolvency to HMRC
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) Periodic case progression reviews (typically at the end of Month 1 and every 8 months
thereafter)

. Opening. maintaining and managing the liquidation estate cashbook and bank account(s)

) Dealing with all post-appointment VAT and corporation tax compliance

Realisation of Assets

Please refer to the main body of the report but in summary the time spent includes:

. Review of the Company’s bank statements to ascertain any credit balance held

. Corresponding with Bank for it to submit any credit balance held

. Chasing the Bank for any autstanding closing statements

. Review of the Company’s hooks and records

. Review of the annual returns and other stafutory documentation filed at the Registrar of
Companies

. Recovery of the Director’s loan account

Work done by the liquidator, her staff and any third parties engaged to assist the liquidator in realising
the Company’s assets will, it is anticipated, provide a financial benefit to creditors. This may involve
realising assets to facilitate a distribution to secured creditors of the Company only (from which a
Prescribed Part fund may be derived for the benefit of unsecured creditors) or may, depending on
realisations and the extent of any 3rd party security, result in a distribution to the preferential and/or
unsecured creditors of the Company. Further information on the likely outcome of the liquidation
process will be provided in the liquidator's subsequent progress reports.

Creditors

The time spent includes the following matters:

. Recording and maintaining the list of creditors.

. Dealing with creditor queries.

. Notification of the Liquidator’s appointment

. Liaising with creditors in refation to their outstanding claims

. Logging receipt of proof of debt claim forms and acknowledging receipt where applicable

» Issuing the completed progress reports to creditors

. Adjudicating on proof of debt claim forms received and formally admitting them for the purpose

of the payment of a dividend, if applicable

. Requesting additional information from credifors in order to adjudicate on their claims, if
applicable
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Investigations

. Review the Company’s bank statements to determine whether there have been any
inappropriate antecedent transactions

. Liaising with the Company’s accountants in respect of financial disclosure

. Review and archive the Company’s books and records

. Review available documentation fo establish the date of insolvency

. Comparing claims received against claims disclosed in the Estimated Statement of Affairs

. Comparing the Estimated Statement of Affairs with avaifable financial information

. Meetings with director and other Company officers, as necessary

» Review concerns raised by creditors, as necessary

. Ensure that cooperation is received from directors

» Initial assessment required by Statement of Insolvency Practice 2 and the Company Directors

Disqualification Act 1986 (CDDA) including the review of the Company’s books and records and
the identification of potential further asset realisations which may be pursued in the liquidation

. Submitling a sfatutory report to the Inscivency Service under the CDDA
Reporting to Creditors

s Preparing and issuing annual progress reports to members and creditors
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