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CHEAM TRADING LIMITED - .

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 AUGUST 2021

The directors present their report and the financial statemenits for the Period ended 31 August 2021.
Directors’ responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statemeénts in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must naot approve the financial \s'tatemennts unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently,

. make judgments and accounting estimates that are reasonable and prudent;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
Directors
The directors who served during the Period wefe:
RD Marsh
BJ Réid (resigned 5 March 2021) » o _
MJS Harris (appointed 27 February 2018) (resigned 31 August 2021)
Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors’ Report'is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors: are
unaware, and
. the director has taken all the steps that ought to have been taken as a director in.order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.
Audit_o'r§

The auditors, Haysmacintyre LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.
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CHEAM TRADING.LIMITED .

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2021

Small companies note:

In preparing this report, the directors have taken advantage of the small companies exefmptions, provided by
section 415A of thie Companies Act 2006.

This report was approved by the board on

RD Marsh
Director

and signed on its behalf.
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CHEAM TRADING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CHEAM TRADING LIMITED

Opinion

We have aldited the financial statements of Cheam Trading Limited (the '‘Company') for the Period ended 31
August 2021, which comprise the Profit and Loss Account, the Statement 6f Financial Position, the Statement of
Changes in Equity and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been appiied in thei preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 August 2021 and of its loss for the
Period then ended;
o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
. have béen prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the finaricial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevait to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we havé not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast ‘significant doubt on the Company's ability to continue as a
gobing concern for.a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report,
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CHEAM TRADING.LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CHEAM TRADING LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information arid,
except to the extent otherwise explicitly stated in our report, we do not express any form of assuirance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is' materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be niaterially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
‘misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial Period for which the financial statemeénts are
prepared is consistent with the financial statements; and
. the Directors’' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the khowledge and understanding of the Company and its environment obtamed in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we. have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors” Report and
from the requirement to prepare a Strategic Report.
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CHEAM TRADING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CHEAM TRADING LIMITED (CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial stateménts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irreguilarities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Bascd on our understanding of the company and industry, we identified that the principal riske of non compliance
with laws and regulations related to company law applicable in England and Wales, and we considered the
extent to which non-comipliance might have a material effect on the financial statements. We also considered
those laws and regulations that have a direct impact oh the preparation of the financial statements such as the
Companies Act 2006 and Tax law.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls) and determined that the. principal risks were related to management
bias in accounting estimates. Audit procedures performed by the engagement team included:

*  Inspecting correspondence with reguiators

»  Discussions with management including consideration of known of suspected instances of honcompliance
with laws and regulation and fraud;

»  Evaluating management’s controls designed to prevent and detect irregularities; and

* Identifying and testing journals.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report..

Use of our report

This report is-made solely to the Company's members, as a body, in accordance with Chapter 3.of Part 16 of the
Companies Act 2006. Qur audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors’ Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to- anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.
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CHEAM TRADING LIMITED.

o}{z% _

Kathryn Burton (Senior Statutory Auditor)
Signed for and on behalf of Haysmacintyre LLP

Statutory Auditors

10 Queen Street Place
London

ECARTAG

Date: 22 November 2021
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CHEAM TRADING LIMITED.

PROFIT AND LOSS ACCOUNT ,
FOR THE PERIOD ENDED 31 AUGUST 2021

Adinistrative expenses
Othier operating income

Operating loss

Interest receivable: and similar income:
Loss before tax:

Loss for the financial Period

The notes ori pages 10 to 11 form part of these financial statements.

Note

2021 2020
£ £
(4,336) (12,022)
- 1,620
(4336)  (10,402)
1 203
(4,335) (10,199)
(4335)  (10,499)
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CHEAM TRADING LIMITED _ _
REGISTERED NUMBER: 10125867

STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2021

Note
Current assets
Cash at bank znd in harid 4 6,357
6,357
Creditors 5 (2,250)

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital
Profit and loss account

2021

4,107

4,107

4,107

1
4,106

4,107

2020

8,442

8,442

8,442

8,442

8,442

1
8,441

8,442

The financial statemerits have been prepared in accordance with the p:rovisipn,s applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were.signed on its behalf on

12 N b L0 )

RD Marsh
Director

Thé hotes on pages 10 to 11 form part of these financial statements.
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CHEAM TRADING LIMITED -

STATEMENT OF CHANGES IN EQUITY
FOR THE PER|OD ENDED 31 AUGUST 2021

At 1 September 2019

Loss for the Period,
Gift Aid Donation

Called up Profit and

At 1 September 2020

Loss for the Period

At 31 August 2021

The. notes on pages 10 to 11 form part of these financial statements.

share capital loss account  Total equity
£ £ £

1 212,582 212,583
- (10199)  (10,189)
- (193947)  (193,942)

1 8441 8,442

- (4,335) (4,335)

4,107

1 4,106
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CHEAM-TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2021

1.

General information

Cheam Trading Ltd is a private company, limited by shares, registered in England and Wales.

The registered office is:

Cheam Schoo}
Headley
Thatcham
Berkshire
RG19 8LD

The registered company number is 10125867,

Accounting policies

21

2.2

2.3

24

25

2.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and

the Companies Act 2006.

The following principal accounting policies have been applied:

Going concern

The financial statements have been prepared on a going concern basis. This basis has been adopted
on the understanding that the Company's parent entity, Cheam School Educational Trust, will provide
financial support by way of not recalling any intercompany amounts owed until such time as the
Company able to meet its liabilities as and when they fall due of its own accord.

Interest income

Interest iricome is recognised in profit or loss using the effective interest method.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured. subsequently at
amortised cost using the effective intérest method.

Dividends

Equity dividends are recoghised when they bécome legally payable. interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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CHEAM TRADING'LIMITED' .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2021

3 Employees

The Company has fio employees othér than the directors, who did riot receive any remuneration (2020 -
£NIL). -

The average monthily number of employees, including dii’e’ctbrs,‘during the period was 0 (2020 = 0).

4, Cash and cash equivalents

2021 2020
£ £
Cash at bank and in_hand 6,357 8,442
6,357 8,442
5. Creditors: Amounts falling due within one year

2021 2020
£ £

Accruals and deferred income 2.250. -

2.250 -

6. Controlling party

The ultimate controlling party-for Cheam Trading Limited owning 100% of share capital is Cheam Schdol
Educational Trust.
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