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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Principal activities

1 Westminster Bridge Plaza Management Company Limited (the “Company™) solely acts as a
management company in the respect of the individual units of Park Plaza Westminster Bridge London
(the “Hotel™).

Given the straightforward nature of the business the Company’s directors are of the opinion that no
added value would be achieved in detailing KPIs for a fuller understanding of the development,
performance and position of the Company.

Principal risks and uncertainties

~ The Company is directly exposed to the risks associated with the hetel industry as follows:

a. Treasury p_pératfons
The company has no borrowings and so its principal instruments are cash balances.

b. Liquidity risk |
The company manages its cash-requirements at a group level to maximize interest income-and minimize
interest expense, whilst ensuring that the company has sufficient liquid resources to meet the operating
needs of its business. ‘

c. Interest rate risk
The company is exposed to fair value interest rate risk on its bank overdraft facility only.

d. Foreign currency risk
At the year end there were no commitments to forward purchase any foreign currency.

. e. Creditrisk 4

Investments of cash surpluses are made with the company’s main bankers.

f Brexit risk
On 23 June 2016, the United Kingdom voted to formally resign its miembership of the European

Union and the country left the EU in December 2020 following a transaction period. We do not
expect.Brexit to impact the company.
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

STRATEGIC REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

Principal risks and uncertainties (continued)
g. COVID-19 risk

Due to the global COVID-19 situation, the Company is monitoring the current situation and
assessing the impact on a daily basis as the situation evolves. During the summer of 2021 all
restrictions in the UK were lifted following the successful vaccine roll out. The industry is showing
the start of the recovery for the liospitality industry and the Westminster hotel has remained open
with no restrictions since July 2021 to the year end and post year end. The situation is continuously
being monitored by management as there could still be a risk to the busmess if any further
unforeseen events in relation to the pandemic.

h. Ukraine risk

During 2022, Russia has invaded and started a war in Ukraine which is currently ongoing.
Management have considered the current situation and consider there to be no direct impact on the
Company, however are closely monitoring the situation as it unfolds.

Future business developments

The directors expect the Company to see a continuation in trading improvement in 2022, as the
hospitality industry continues to recover from the impact of the Covid-19 pandemic. The Company
has seen improvements in 2021, even with the restrictions in place during the first half of the year.
The Company witnessed increases in guest numbers and bookings in the hotel during the second half
of the year and the directors are confident that this trend will continue as the market recovers.

Approved by the Board and signed on its behalf by;

V Ebbon
Director

Date:. 20 —~6 — 2-2,

Page 3



—

1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and the audited financial statements for the year ended 31
December 2021.

Matters covered in the strategic report
A review of the business including future developments and principal risks and uncertainties are not

shown in the Directors’ Report as this information is included within the Strategic Report under
s414C(11) of the Companies Act 2006.

Results and dividends
The results forthe year are set out on page 11.

The directors have not recommended a dividend for the current year (2020: £nil), due to the losses in
the year.

Directors
The directors of the Company during the year and until the date of this report were:

V Ebbon
G Hegarty

Disabled Employees

Applications for employment by disabled persons are always fully considered, bearing in mind the
aptitudes of the applicant concerned. In the event of members of staff becoming disabled every effort
is made to ensure that their employment with the group continues and that appropriate training is
arranged. It is the policy of the group that the training, career development and promotion of disabled
employees should, as far as possible be identical to that of other employees.

Employee involvement

The Company places considerable value on the involvement of its employees and has continued to
keep them informed on matters affecting them as employees and on the various factors affecting the
performance of the Company. This is achieved through formal and informal meetings, company
intranet and newsletter. Employee representatives are consulted regularly on a wide range of matters
affecting their current and future interests.

Details of the number of employees and related costs can be found in note 4 to the financial
statements.

Going concern

As at 31 December 2021 the company’s current assets exceeded current liabilities by £126k (2020:
£196k). The directors have reviewed detailed business plans and cash flow projections to 31 December
2023 and believe that the company has sufficient cash resources to cover both working capital and
capital expenditure requirements.

The directors are satisfied that it is appropriate to prepare accounts on a going concern basis.
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I WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED

‘Company number: 05525825

REPORT OF THE BIRECTORS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

Subsequent events

There were no events subsequent to the balance sheet date that required adjustment to or disclosure in
the financial statements. '

Disclosure of information to the auditor
So far as the directors are aware:

e there is no relevant audit information of which the company’s auditor is unaware; and

e they have taken all the steps that they ought to have taken as directors in order to make themselves
aware of any relevant audit information and to establish that the company’s auditor is aware of that
information, and taken such other steps for that purpose, as were required by their duty as directors
of the company to exercise due care; skill and diligence.

Auditor
It is proposed that Mazars LLP will continue in office in accordance with the Companies Act 2006
section 487(2).

Approved by the Board and signed on its behalf by;

V Ebbon
Director

Date: 20 —6 -2 2
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Strategic Report, the Directors’ Report the financial
statemernts in accordance with applicable UK law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including Financial Rep‘oning Standard 101 ‘Reduced Disclosure Framework’.

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing those financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;
* comply with applicable UK Accounting Standards subject to any material departures disclosed

and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for maintaining proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company -and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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Y

1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 1 WESTMINSTER BRIDGE
PLAZA MANAGEMENT COMPANY LIMITED

Opinion .

We have audited the financial statements of 1 Westminster Bridge Plaza Management Company
Limited (the ‘company’) for the year ended 31 December 2021 which comprise the Statement of Total
Comprehensive Income, the Statement of Financial Position, Statement of Changes in Equity and notes
to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 101 “Reduced Disclosure Framework” (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its
loss for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

e have been prepared in accordance with the requirements of the Compames Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Qur responsibilities under those standards are. further described in the Auditor’s
respoansibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any miaterial uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to continue as a going concern. for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

" financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be

materially misstated. If we identify such material inconsistencies or apparent material misstatements,
we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 1 WESTMINSTER BRIDGE
PLAZA MANAGEMENT COMPANY LIMITED (continued)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
o the information given in the Strategic Report and the Directors’ Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and
o the Strategic Report and the Directors’ Report have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the Strategic Report or the Directors’
Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specific by law are not made; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of Directors

As explained more fully in the directors’ responsibilities statement set out on page 6, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material- misstatements in respect
of irregularities, including fraud.

Based on our understanding of the company and its industry, we considered that non-compliance with
the following laws and regulations might have a material effect on the financial statements: employment
regulation, health and safety regulation, non-compliance with implementation of government support
schemes relating to COVID-19.
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY I__;IMITED
Company number: 05525825

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 1 WESTMINSTER BRIDGE
PLAZA MANAGEMENT COMPANY LIMITED (continued)

To help us identify instances of non-compliance with these laws and regulations, and in identifying and
assessing the risks of material misstatement in respect to non-compliance, our procedures included, but
were not limited to: ,
¢ Inquiring of management and, where appropriate, those charged with governance, as to
whether the company is in compliance with laws and regulations, and discussing their policies
and procedures regarding compliance with laws and regulations; -
Inspecting correspondence, if any, with relevant licensing or regulatory authorities;
e Communicating identified laws and regulations to the engagement team and remaining alert to
any indications of non-compliance throughout our audit; and
¢ Considering the risk of acts by the company which were contrary to applicable laws and
regulations, including fraud.

We also considered those laws and regulations that have a direct effect on the preparation of the
financial statements, such as: tax legislation, employment legislation e.g. CJRS, pension legislation, the
Companies Act 2006.

In addition, we evaluated the directors’ and management’s incentives and opportunities for fraudulent
manipulation of the financial statements, including the risk of management override of controls, and
determined that the principal risks related to: posting manual journal entries to manipulate financial
performance, management bias through judgements and assumptions in significant accounting
estimates, in particular in relation to revenue recognition (which we pinpointed to the completeness and
cut off) and significant one-off or unusual transactions.

Our audit procedures in relation to fraud included but were not limited to:
e Making enquiries of the director and management on whether they had knowledge of any
actual, suspected or alleged fraud;
* Gaining an understanding of the internal controls established to mitigate risks related to fraud,
¢ Discussing amongst the engagement team the risks of fraud; and
Addressing the risks of fraud through management override of controls by performing journal
entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility
for the prevention and detection of irregularities including fraud rests with management. As with any
audit, there remained a risk of non-detection of irregularities, as these may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the

Financial Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report. '
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1 WESTMIN STER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825 :

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 1 WESTMINSTER BRIDGE
PLAZA MANAGEMENT COMPANY LIMITED (continued)

Use of the audit report

This report is made solely to the company’s members as a body in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company. and the company’s members as a body for our audit work, for this
report, or for the opinions we have formed. :

AR

Richard Metcalfe (Jun 22,2022 16:12 GMT+1)

Richard Metcalfe (Senior statutory auditor)

for and on behalf of Mazars LLP, Chartered Accountants (Statutory auditor)
30 Old Bailey :

London

EC4M 7AU

Date: Jun 22, 2022
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED

Company number: 05525825

STATEMENT OF TOTAL COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

Note

Administrative expenses

Operating loss 6
Interest receivable and similar income 7
Interest payable and similar charges 8
Other income .9
Loss before taxation

Income tax credit 10

Loss for the year

Other comprehensive income for the year

Total comprehensive loss for the year

All amounts relate to continuing operations.

The notes on pages 14 to 23 form part of these financial statements.

. 2021 2020
£000 £000
(249) (310)
(249) (310)
- 8

- (8

179 293
(70) 17)

. 3
(70) (4)
(70) (14)
Page 11




1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2021

2021 2020
Note £000 £000 £000 £000
Current‘asse‘t's
Trade and other receivables 12 1,590 1,786
Cash and cash equivalents 2,426 6,440
4,016 8,226
Current liabilities
n st
Trade and other payables 13 (3,890) (8,030)
Net current.assets 126 196
Net assets 126 196
Capital and reserves
Share capital o 14 1 1
Retained earnings 125 195
Total shareholder’s funds - equity 126 196
Approved by the Board and authorised for issue.
e
Director
The notes on pages 14 tb 23 form pait of these financial statements.
Page 12
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED

Company number: 05525825

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

As at 1 January 2020
Loss for the year

Other comprehensive income for the year

<

Total comprehensive loss for the year

As at 31 December 2020
Loss for the year

Other comprehensive income for the year

Total comprehensive loss for the year

As at 31 December 2021

Share * Retained:

Capital Earnings Total
£°000 £°000 £°000
1 209 210

(14) (14)

(4 (14)

1 195 196

(70) (70)

(70) (70)

1 125 126

Retained earnings represents accumulated comprehensive income for the year and prior year.
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

1 Westminster Bridge Plaza Management Company Limited is a Company incorporated in the
United Kingdom under the Companies Act. The nature of the Company’s operations and its
principal activities are set out in the Strategic Report on page 2. The address of the registered
office is County Hall — Riverside Building, 2" floor, Belvedere Road, London SE1 7GP, United
Kingdom.

The Company is a wholly-owned subsidiary of Marlbray Limited, a company incorporated in
the United Kingdom. Its ultimate parent company is PPHE Hotel Group Limited, incorporate
in Guernsey. 4

Accounting policies
Basis of preparation

The financial statements of 1 Westminster Bridge Plaza Management Company Limited have
been prepared in accordance with International Financial Reporting Standard 101 ‘Reduced
Disclosure Framework’ (FRS 101) and the Companies Act 2006. The recognition,
measurement and disclosure requirements (except for certain disclosure exemptions detailed
below) of Financial Reporting Standards as adopted by the EU (EU-adopted TFRSs) have been
applied to these financial statements and, where necessary, amendments have been made in
order to comply with the Companies Act 2006 and The Large and Medium-sized Companies
and Groups Regulations 2008/410 (‘Regulations’).

The financial statements have been prepared on the historical cost basis unless otherwise
specified within these accounting policies. The principal accounting policies set out below have
been consistently applied to all periods presented.

Going concern

As at 31 December 2021 the company’s current assets exceeded current liabilities by £126k
(2020: £196k). The directors have reviewed detailed business plans and cash flow projections
to 31 December 2022 and believe that the company has sufficient cash resources to cover both
working capital and capital expenditure requirements.

The directors are satisfied that it is appropriate to prepare accounts on a going concern basis.
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

Disclosure exemptions applied

The Company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by FRS 101 paragraph 8:

®

(i)

(iid)
(iv)

)
(vi)

(vii)

(viii)

The requirement of IFRS 7 ‘Financial Instruments : Disclosures’ relating to the
disclosure of financial instruments and the nature and extent of risks arising from such
instruments;

The requirement of IFRS 13 ‘Fair Value Measurement’ paragraphs 91 to 99 relating to
the fair value measurement disclosures of financial assets and financial liabilities that
are measured at fair value, such as the available for sale investments and derivative
financial instruments;

The applicable requirements of IAS 36 ‘Impairment of Assets’ relatmg to the disclosures
of estimates used to measure recoverable amounts;

The applicable requirements of IAS 1 ‘Presentation of Financial Statements’ relating to
the disclosure of comparative information in respect of the number of shares outstanding
at the beginning and end of the year (IAS 1.793, iv), the reconciliation of the carrying
amount of property, plant and equipment (IAS 16.73¢) and the reconciliation of the
carrying amount of intangible assets (IAS 18.118e).

The requirement of IAS 1 ‘Presentation of Financial Statements’ paragraphs 134 to 136
relating to the disclosure of capital management policies and objectives;

The requirements of IAS 7 ‘Statement of Cash Flows’ and IAS 1 ‘Presentation of
Financial Statements’ paragraph 10(d), 111 relating to the presentation of a Cash Flow
Statement;

The requirements of IAS 8 ‘Accounting Policies, Changes in Accounting Estimates and
Errors® paragraphs 30 and 31 relating to the disclosure of standards, amendments and
interpretations in issue but not yet effective; and

The requirements of IAS 24 ‘Related Party Disclosures’ paragraph 17 relating to the
disclosure of key management personnel compensation and relating to the disclosure of
related party transactions entered into between the Company and other wholly-owned
subsidiaries of the group.

For the disclosure exemptions listed in points i to iii, the equivalent disclosures are included in
the consolidated financial statements of the PPHE Hotel Group Limited which the Company is
consolidated into and that are publicly available from www.pphe.com.
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

Standards, amendments and interpretations adopted in the current financial year ended
31 December 2021

The adoption of the following mentioned standards, amendments and interpretations in the
current year have not had a material impact on the Company’s financial statements.

UK effective date —
periods beginning
on or after

IFRS 16 Amendment: Covid-19-Related Rent Concessions beyond 30 © 1 January 2021

June 2021

I[FRS 9, IAS 39, [FRS 16, IFRS 4 [FRS 7 Amendments: Interest Rate 1 January 2021
Benchmark Reform — Phase 2

IFRS 4 Amendment: Extension of the Temporary Exemption from 1 January 2021
Applying IFRS 9
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

Standards, amendments and interpretations in issue but not yet effective

The directors are currently assessing the impact of adopting the new standards and

interpretations noted below.

IAS 16 Property, Plant and Equipment (Amendment): Proceeds before
Intended Use

IAS 37 Provisions, Contingent Liabilities and Contingent Assets:
(Amendment): Onerous Contracts — Cost of Fulfilling a Contract

IFRS 3 Business Combinations (Amendment): Reference to the
Conceptual Framework ,

Annual Improvements to IFRSs (2018 — 2020 cycle)

IAS 1 Presentation of Financial Statements (Amendment):
Classification of Liabilities as Current or Non-current and Classification
of Liabilities as Current or Non-current - Deferral of Effective Date

IAS 1 Amendment: Disclosure of Accounting Policies
IAS 8 Amendment: Definition of Accounting Estimates

IAS 12 Amendment: Deferred Tax related to Assets and Liabilities
arising from a Single Transaction

IFRS 17 Insurance Contracts and IFRS 17 Amendment: Amendments to
IFRS 17

UK effective date —
periods beginning
on or after
1 January 2022
1 January 2022
1 January 2022
1 January 2022

I January 2023

1 January 2023
1 January 2023

1 January 2023

1 January 2023
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

Functional currency

The functional currency of the Company is GBP sterling, the currency in which the majority of
the Company’s transactions are denominated, and all values are rounded to the nearest thousand
(£°000), except where otherwise indicated.

Foreign currency

Monetary assets and liabilities denominated in foreign currencies are translated into Sterling
at rates of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into Sterling at the rate ruling on the date of
the transaction. Exchange gains and losses are recognised in the profit and loss account.

Taxation

Current and deferred tax charges are recognised in the profit and loss, except where the tax
charge relates to items which are recognised directly in equity or other comprehensive income.
Current tax comprises the expected tax payable or receivable in respect of taxable profits or
losses in the year plus any prior year adjustments. It is measured using the UK tax rates and
laws enacted or substantially enacted at the reporting date.

Deferred taxation is provided in respect of temporary timing differences between the tax bases
of assets and liabilities and their carrying amounts in the financial statements. Deferred taxation
is measured on a non-discounted basis, using the UK tax rates and laws that are enacted or
substantially enacted at the reporting date and are expected to apply in the periods in which the
timing differences are expected to reverse.

Deferred tax assets are recognised only to the extent that it is probable that there will be
sufficient future taxable profits against which it can be utilised.

Deferred tax assets and liabilities are off set when there is a legally enforceable right to do so,
when they relate to income taxation by the same tax authority and the Company intends to settle

its current tax assets and liabilities on a net basis.

Pension

The Company operates a defined contribution pension scheme. Contributions are charged to the
profit and loss account in the period to which they relate.
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)
Financial instruments

The Company classifies financial instruments, or their component parts, on initial recoguition
as a financial asset, a financial liability or an equity instrument.

Financial assets

The Company classifies its financial assets as trade and other receivables. Classification of
financial assets depends on the purpose for which the financial assets are required. The
Company determines the classification of its financial assets at initial recognition.

Trade and other receivables

Trade and other receivables are measured at initial recognition at fair value, and subsequently
measured at amortised cost. A provision is established when there is objective evidence that the
Company will not be able to collect all amounts due. The amount of any provision is recognised
in profit or loss.

Cash and cash equivalents B
Cash and cash equivalents are recognised as financial assets. They comprise cash held by the
Company and short term bank deposits with an original maturity date of three months or less.

Financial liabilities

The Company classifies its financial liabilities as trade and other payables. Classification of
financial liabilities depends on the purpose for which the finarcial liabilities are required. The
Company determines the classification of its financial liabilities at initial recognition.

Trade payables
Trade payables are initially recognised as financial liabilities measured at fair value, and
subsequent to initial recognition measured at amortised cost.

Bank borrowings

Interest bearing bank loans, overdrafts and other loans are recognised as financial liabilities and
recorded at fair value, net of direct issue costs. Finance costs are accounted for on the accruals
basis in the income statement using the effective interest rate.

Critical accounting judgements and key sources of estimation uncertainty
The Company’s significant accounting policies are outlined in note 2 to the financial

statements. No other significant accounting policies require the directors to make difficult,
subjective or complex judgements or estimates.
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1 WESTMIN STER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

4. Staff costs

2021 2020

£°000 £000

Wages and salaries 171 198
Social security costs 25 30
Pension costs 4 16
192 244

The average monthly number of employees (including directors) during the year

was:
2021 2020

Number Number

Administration 3 4

The company operates a defined contribution scheme for employees. The assets of

the scheme are held in a separate trustee administered fund. The pension costs

charge represents contributions payable by the company to the fund amounting to
£4,491 (2020: £16,163). There were no outstanding contributions at the year-end

(2020: £nil). -

The company- received government grants relating to the Coronavirus Job Retention
Scheme (CJRS) of £23,438 in the year (2020: £25,574). This has been presented and

included within the note above.

5. Directors’ emoluments

The Company’s directors did not receive any emoluments during the year (2020: £nil) in

respect of their services to the company.

6. Operating loss for the year
Operating loss for the year is stated after charging: 2021 2020
£000 £000
Auditor’s remuneration — audit 5 4
7. Interest receivable and other income
2021 2020
£000 £000
Bank interest - 8
8. Interest payable and similar charges
2021 2020
. £000 £000
Other interest payable - 8
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9. Other income
2021 2020
£000 £000
Amounts received from group undertakings : 179 293
10. Taxation
2021 2020
£000 £000
Recognized in the statement of total
comprehensive income
Current tax expense - 3)
In respect of prior years - -
- - (3)

Deferred tax expense (note 10) - -
Total income tax (credit)/charge in the statement of Co- (3)
total comprehensive income

Factors affecting tax charge for the current year

The tax assessed for the year differs from that resulting from applymg the standard
rate of corporation tax in the UK: 19% (2020: 19%)

2021 2020
£000 £000

Reconciliation of effective tax rate -
Loss before tax (70) (17)
Tax at the applicable tax rate of 19% (2020: 19%) (12) 3)
Group relief 12 -
Utilisation of tax losses — -
In respect of prior years - -
Total income tax credit - (3)

The standard rate of UK Corporation Tax is to remain at- 19% until 31 March 2023. The Finance
Act 2021, which increased the UK corporate tax main rate from.19% to 25% from 1 April 2023
which substantively enacted in May 2021. In summary, the rate of corporation tax from 1 April
2023 will increase to 25% for companies generating taxable profits of more than £250,000. The
current 19% tax rate will continue to apply to ‘small’ companies with profits less than £50,000,
with a ‘taper relief rate’ for those companies with profits between the new thresholds.

Page 21.



.-

Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1L
- = 12.
13.

” 14.
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Deferred tax

l 1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
!

The Company has no provision for deferred tax. The unrecognised deferred tax asset

calculated at 25% (2020:19%) is as follows:

Unutilised tax losses
Short term timing differences

Asset not recognized
2021
£000

2020
£000

Trade and other receivables: All amounts fall due within one year

Amounts due from group undertakings

2021
£000

1,590

1,590

Trade and other payables: All amounts fall due within one year

Amounts due to group undertakings:
Trade payables
Accruals and other payable

Share capital

Issued and called up share capital
Ordinary ‘A’ Shares of £1 each

Ordinary ‘B’ Shares of £1 each

2021
£000

2,267
1,623

3,890

2021

1,020

1,021

2020
£000
1,786

1,786

2020
£000

5,299

2,731

8,030

2020

1,020

1,021
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1 WESTMINSTER BRIDGE PLAZA MANAGEMENT COMPANY LIMITED
Company number: 05525825

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

15.

16.

17.

18.

19.

Leases

The company has no annual payments arising under operating lease commitments.

Capital commitments

At 31 December 2021 and at 31 December 2020, the Company had no capital commitments.

Related parties

The Company has taken advantage of the -exemption under IAS 24, “Related Party
Disclosures”, not to disclose transactions with group undertakings as it is a subsidiary
undertaking which is 100% controlled by the ultimate parent undertaking.

There are no related party transactions requiring disclosure.

Control

The immediate parent undertaking is Marlbray Limited, a company registered in the United
Kingdom.

The company’s ultimate undertaking was PPHE Hotel Group Limited, a company registered
in Guernsey. Copies of the consolidated financial statements of PPHE Hotel Grotip Limited
are available to the public on the company’s website at www.pphe.com.

Subsequent Events

There were no events subsequent to the balance sheet date that required adjustment to or

disclosure in the financial statements.
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