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APPLIED HEALTHCARE SOLUTIONS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
Current assets
Trade and other receivables 4 23,293 16,826
Cash and cash equivalents 117,453 74,209

140,746 91,035

Current liahilities 5 {107.417) {100,334}
Net current assets/(liabilities) 33,329 (9,299)
Equity
Called up share capital 3 3
Retained earnings 33,326 (9,302)

Total equity 33,329 (9,299)
The directors of the company have elected nct to include & copy of the income statement within the financial statements.
Far the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect 10 accounting recerds and the preparation of financial statements.

The membars have nat required the company to obtain an audit of its financial statements for the year in question in
accerdance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject ta the small companies regime.

The financial statements were approved by the board of directors and autharised for issue on 14 September 2021 and are
signed on its hehalf by:

Mr M F Heath
Director

Company Registration No. 07351608




APPLIED HEALTHCARE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

11

1.2

1.3

1.4

Accounting policies

Company infarmation

Applied Healthcare Solutions Limited is & private company limited by shares incorporated in England and Wales.
The registered office is Chantry House, 22 Upperton Road, Eastbourne, East Sussex, BNZ21 1BF. The principal
place of business is 25 Windsor Castle, Upper Bristol Road, Bath, BA1 3DN.

Accounting canvention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (' FRS 102") and the requirements cf the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Going concern

At the date of this report, there exists considerable uncertainty regarding the potential impact of the Caronavirus
and the economic consequencas, hoth within the LL.K. and overseas, which may result from government policies to
contain the spread. The duration and geographical extent of any possible lockdown or future governmental policies
are unknown. Whilst we are still unable 1o predict what the ecanomic consequences may be and the impact on the
Companies future, we have continued to use the going concern basis as appropriate in the preparation of these
accounts.

Revenue
Income is generated by the grant of a licence to use the Clinical Guardian software.

Faes are recognised ta the profit and loss account over the periad of the licence.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs Incurred and costs to complete can be estimated reliahly. The
stage of completicn is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outceme cannct be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recoverad.

Property and equipment
Properly and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Computer equipment 33.3% on a straight line basis

The gain or lass arising on the digposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the assel, and is credited or charged to profit or loss.




APPLIED HEALTHCARE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid invesiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Equity instruments

Equity instruments issued by the company are reccrded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities ance they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax cunrently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liakility for current tax is
calculated using tax rates that have been enacted cr substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differances and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable prefits. Such assets and liabilities are nat recognised if the timing difference arises from goodwill or from
the initial recogniticn of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it
is no langer probable that sufficiant taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferrad tax is charged or credited in the incoma statement, except when it relates to items
charged or credited directly 1o equity, in which casa the defarred tax is also dealt with in equity. Deferred tax assets
and liabilities are cffset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assats and liabilities relate 1o taxes levied by the same tax authority.

Employee benefits
The costs of shori-termn employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
raceived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporiing end date, monetary assels and liabililies that are denominated in forgign
currencies are retranslated at the rates prevailing on the reparting end date. Gaing and losses arising on translation
in the pericd are included in profit or loss.




APPLIED HEALTHCARE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Employses

2021 2020
Number Number
Total 1 -
3 Property and equipment
Computer
equipment
£
Cost
At 1 April 2020 and 31 March 2021 5,340
Depreciation and impairment
At 1 April 2020 and 31 March 2021 5,340
Carrying amount
At 31 March 2021
At 31 March 2020 .
4 Trade and other receivables
2021 2020
Amounts falling due within one yeatr: £ £
Trade receivables 20,564 13,634
Prepayments and accrued income 2,729 3,192
23,293 16,826
5 Current liabilities
2021 2020
£ £
Taxation and sccial security 20,449 8,879
Deferred income 85,468 89,955
Accruals and deferred income 1,500 1,500
107,417 100,334
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