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Registration of a Charge

Company Name: BAYPRIDE PROPERTIES LIMITED
Company Number: 07069295

Received for filing in Electronic Format on the: 06/09/2023 XCBIC4PN

Details of Charge

Date of creation:  05/09/2023
Charge code: 0706 9295 0003
Persons entitled:  ICICI BANK UK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AXIOM DWFM SOLICITORS

Electronically filed document for Company Number: 07069295 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7069295

Charge code: 0706 9295 0003

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 5th September 2023 and created by BAYPRIDE
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 6th September 2023 .

Given at Companies House, Cardiff on 7th September 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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_ HisD ;JEBENTURE sdated Sx\sm—embef ooz

| '---__'_;BETWEEN

(1) BAYPRIDE PROPERTIES LIMITED & company mcorporated in Englénd and Wales (company' S

fa 'number 07069295) whose regnstereci officg’is Unit 1, Prncﬁewew F*Eace Churczh Road Stanmore
g Msddlesex Engiané HA? 4AA (the “Chargﬂr“) and - . : R

{2y - cier BANK UK PLC (company number 04663024) whose registered ofﬁce is One Thomas' S

= - More Square London Eﬂglar:d EWV ?YN (the ”Bank“) S
3Z BAGKGROUN9 T . o ._.__  = o

L C{A) . The Bank has made or ss about to make loans g;ve cred;t or provzde other ﬂnanmai facsiities:__' i
AEhS _'_to the Chafgof - - : S . :

_'.'3{8)' | The Chargor has agreed to grant Secur;ty Interesis to the Bank o secute the payment and R o
RN dlscharge ofthe Secureci E.Iab;htles el - : : :

S .TEF{MS AGREEB

1: - DEFIN]T!ONS AND INTERPRETATIGN
1t _{)efimtsons N

- ' “Ac:cc:unt" 'means a Coﬂtro §ed Ac:count -an Operatmg Account and any oﬁher bank account_"_--'._" '
- held by the Chargor with ar Account Bank (mciudmg any renewaf redemgnatlon replac:emen‘t
e suhd;vss;on or subaecount of eac:h account) - R '

SR "Ar;count Bank" means 8 ﬂnancral mstltutlc:n w:th whach ihe Chargor halds an Acccunt .
o "Af:t“ means the Law of F’roperty Act 1925 ' _ ' _ o _' |
o ;.“Assagned Agreements" means any other doc:ument dessgnated as such by the Bank

_._.-_"Authansatlon“ frieans’ an authonsatzon consent appmva[ resoiut;on §1Cence examptlon .
: -_'ﬂlmg notaﬂsat;on or reglstratlon B _ A 2 _ )

L "Berrower means the Chargor

. '."’Eusmess Day" means a day (other than S Saturday or Sunday, or 4 pubilc holsday :n Engfand) |
E on Wh ch banks are open for generat bUSmess in London, . L

' -"Gnntmi!ed Accaunt“ means any Accour;t desngnated by such by tha Bank En wntmg,

'. .“Defau i Rate“ means the defau]t rate of Interest speclﬁed i, aﬂd caicuiated m accerdance T o
' _w;th the Fmance Documents o ; _ = RO

o "Derivative C-:mtract“ mesns any hedgmg agreement or other master agreement scheduie LN

'conﬁrmat;on, Tovation or other instrument entered into by the. C:hargor and a counterparty in .

: .:.':"DISQGSBI P;oceeds" means the nai disposal proceeds derived fram the dlspasat of any':-”. |
- Property of the Chargor - . S _ _

o f:"Equ;pment“ means all f xed: and moveable p!ant maohmew, too§s vehh:;ies computers and
- office and other equment and the: beneﬁt of ail reiated Authorssattens ag;eemenis and e
“warranties;” - _ ; o . _ o

-'_'“Fmance Donument“ means each Secursty Dacument and any documen’f between an Oblzgor S o
- andthe Bank which emdanc:es or gwes nse to @ E;abﬂlty and any other documen’i destgnated as_':. RO
-._-;such by the Bank e : . IR _ '

o 3'"lnsurances" mearis any contract of i ;murance n Whl{:h the Chargor may at any time have an = :
S _'__mierest relatmg to any Securuty Assets _ R .

LU E2621908




o “Inteilectuai Property" means any patents trademarks servlce marks desrgns busmess:__-__i_ BTN
- Unames, copyrights, database rights, design rights, dumaln names, raoral rights; inventions, -

" “confidential information, know-how and similar nghts goodwill dnd any n%her rights and assets.
oof a similar nature. aﬂsmg 0&’ subs;stmg i any jUI‘?SdIC’ﬁlOT} and wheiher reglstered of o

: 'unregnstered . S o .

: “Envestments“ means
G _':ihe Shares:

o '(.b:) o aii of any stocks shares bcmds and securttres of any kmd (marketabEe oF othermse),_'_ AP
S ';negatsable instruments and Warran%s and any otherfmancsal mstruments (as def;ﬂed s
~the Regu!ahans) and SR Lo S

| (c) -~ all allotments, accret;ons oﬁ’efs optsons ughts bonuses bene‘flts and advaniages ey
o - whether by, way of conversion, redemption preference, option or othewwse Whlch at'
any time aCC{ue to or are: foered or arise in respect ef Ehem B :

. 'and inctudes all dl\ndends mterest and other dlstrsbutiﬁns pald or payable on orin respect of S
- them; BEE . TN _

: "Lease“ f‘neans any occupaﬂonal §ease or hcence i:o wh;ch any of the Property (or any part of B RN
S the F’raperﬁy) are sub;eci; tmgether W|th arz agr@emen‘e (e] grant e Iease of aEi cr part of any---_"_ PR
T F’roperty,_ Lo o o BRER . : SRR

-"Matermi Adverse Effeat" means in: the oplmon of the Barsk a mateﬂal adverse effect ors
. : (a) e '--.the busmess assei‘s or flnanclal c;ondltlon of any Obfggor . e .

e (b’) = the abt%aty ofan Gb§zgor te perform andfor compiy wsth ar;y of 1ts obilgat[ons under the o
PR '_Fmance {)ocuments : T . . o

S (@) the validity, fegality or enfarceablttty of any Finance Documant or the nghts or remedles__ '_ R
RERON csfthe Bank under any t:)f’zhe Fmance Dmcumems or : : L

. "(d)'_ _'_-the rlghts or remeciies c}f the Baik under any of the Fmance Documents
i '."Gbligccrs“ means the Chargor and ihe Bcrrower ' | e S
| -;: _' “Operatmg Account" means any Account des;gnated by such by the Bank in wn’cmg

. "'Permltted Security" means any Secur;ty Interest granﬁed by the Chargor other thaii T fa\IDUF .' _' .
: __-:-_of the Bank and desngﬁawd as. such by the Bank in wrztmg for the purposes of this Debenture _' e

'“Pmper’ty" means freehold and’ §easeholcl and any oiher eatate m iand and (outSIde Engiand BERET
. and Wales) immovable property and in each case alf buiidings and-stitctures Gponandall o
U thirigs affixed fo land mciud;ﬂg trade and tenant's fixtures and fitiings (but exoludmg, if the: case' IO
o af Ieasehoid pmperty, iandlord s f;xtur&s) and fixed piant and machmery, o :

"-"“Rece;ver“ means a receiver of retiiver and manager oradmlmstratlve receiver appom’{ed hy :: ER
- the Bank under this' Debenture (whether sole, jeint andfor severai and mcludmg any subsﬂtute) SRR
- neluding any delegates or sub delegaﬁes : Dl : S

.' .“Regtstratmn Reqmrements" means as appllcabie R
i .(_a) registratzon of this Debenture at Cempanzes House Eﬂd payment of assoclated fees
3 : _(_i)'.)'_ Fegistration- of this Debenture reiatmg to’ any F’ro;:}erty detailed in Schedue 1 (Land el
“ L Charged by way of Legal Mortgage) at the Lahd- Regsstry or Land Charges Reglstry I
' Z'England ahci Wales aﬂd paymen% of assac;a‘zed fees: and - o _
-(é)._"'ithe makzng or the procurlng of flimgs stampmgs regsstratsons notarlsatlons'._ S
© 1 endorsements, transtations and/for riotifications of any Finance Decument {andfor any =~
~Security ‘created under it) necessary for the. validity, enforceability (as against the = -
C7Edore0e i




"REQGIaﬂons“ means the Fmanclal (“Jotiatefal Arrangements (No 2) Regulatlons 2003 (S Lo

Chargor oF any relevan% ih:rd party} anciior perfec:tzon of that Fmance Dncumeni in |ts R

piace of mcsrporation

1 2003/3226) or equivalent legislation in any applicable jurisdiction bringing into effect Directive - R
o 2002/47/EC on flnanmai colfaterat arrangementg and "Reguiat;un" means any of them

: __"."Re!ated nghts“ meaﬂs lr‘; relatien to any asset

- f'(a) '_ - the ptoceeds of sale of any part of that asset and any rzght money, shares or property" =

" accruing; offered or isstied at any fime in refation to that asset by way of redemption, . .

o substitution, exchange conVersmn bonus preference orotherwsse underoptuon rsghts -

: or oihem;se . _ . :
| (b) - _all rlghts under any iicence agreemeni for sale 0r agreement for Iease m respect of _ R
AR -'_-thatasset S e e : . -
o :.(:C):"' _. - all - rrghts powers beneﬂts cla ims, Cﬂﬂtracis wafrahfae's remedles seourlty, : o

S "(d)' | any moriies and proceeds pai e% or payabie i respect of that asset (mc!udmg Without g |
: ~ienitation, any. dmdend mterest or o’fher dastnbutson pald o payable fri relatfon to an.

- both preseni aﬂd future (mcludzng aii rlghts agamst any trustee nmmmees fiductary or cleaﬂng S

By guarantees mdemmties or coverzants for titte i respect of tha’i asset; and

' lnvestment)

R system)

“Rentai incame" means in respect of any perscd the aggregate of all amaunts paxd o payable": Lo
o ot for the benefit of the' Chargor. in respect of or arising out of the letting, Use of occupatioh
T I}f ai% any ar any part 0‘? the Propeﬁy mciudmg (wgthout hmataiton and wuf:hout double countmg) [

o _'(a) o ';‘ent ilceﬂce fees. and equwalent amounts paid or payable _ S
L (b)' -_.any sum recalwad frc:m any depomt he[d as security fcr p@rfmrmance of a tersaﬂt‘ '.::_
' v __cbhgat}ons '_ - o R e
: : {'c:.)' | _ 'a sum equai to any apportioﬂment of rent aEiowed i faveur of the Chargor : e
B (d) ._'.:: e any other moneys pasd aor payabie in respect of accupa‘tmn andlor Usage of that..

'.(:e)'_ any sur pald or payab e under any poticy Of insurance in resiiect of loss of rerﬁ‘ or-.:. el

- Property and any fixture and fitting on-that Property [ncluding any ftxture or flttmg on s

that Property fcr dasplay or adver’t;sement on hc:ence or otherwnse

- ;n’{erest an rent _ _ o o : 5
S any sum patd or payable or ihe value of any conssderatloré gtven for the grant o
' '.'.-'_.surrender amendment suppEemenﬁ wasver exienslon ar release m‘ ar;y Lease
(g) b g -any sur pald of payabie ifi respact of a breach of covanant c}r dziap datncms under any'_ L
RN Lease L . R, . . TR

Ry any st pa;d or payabie by ar distslbut;c}n reoeweci oF recewabie from any guarantor' | i

—of ahy occupatlonai tenarzt under any Leasa e

BRSO R any Tenant Contr;butlons and-

- th] any interest patd of payable on and any damages com@ensat;on or settiement pasd::" .

R "Seculed Llabil;’aes“ means all monies, obi;gatuons and isabllmes (whefher actuai of

- or payablein respect of; any sum referred to above less any related fees and expenses . . SIS

S mcurred {which have. not been reimbursed by another perscm) by the Chargor

' 3conimgeni presert or future, and whether incurred solefy or ;o;nﬂy oras principal of surety or

- in any other capacity) from time to time outstanding, owing or incurréed to the Bank by the s

~ Obligors including, without limitation, all interest, discolnt, commission, fees, charges and .= = '

msees




DI expenses and together WIth any of the followmg matiers relat:ng toor ansmg m respeci‘ of ihose ':";- o

_.llablhtles and obhgattons

o (_a') any refmancmg; novatson defertai or ex%ensson

S (b}-_ ﬁ':'any claim- for breach of representa’tson, warranty or underﬁaklng or on an. event ofj S
Lo default or under any indemnity given under or in connection. with any document or
- agreement evsdencsng or ccnstitutmg any other Isabmty or, obilgatlon fa!hng wethm this~ 000

S 'deﬁmtlor&, S |
. (c’)‘{' ; any ctalm for damages or reststutton arsd ¥ _ _
R (d) any claim asa result af any. recovery i}y ihe Obtsgors of a paymen’e cm the grﬁunds of' L

preference Oi’ otherw;se

' - "Secunty Assets" means in relation io ’zhe Chargﬁr aI[ of tts assets whlch are the sub;ect of"'
o _aﬁy Sec:ursty Enterest c:reated or to be created by this- Debenture :

R -"Securnty Dccument“ means any document creatmg evndencmg or grantmg a Secumy] g
Interest i i favour of the Bank for ti‘\e Secured Luabmt;es -

"'Secunty Enterest“ means.a martgage charge pledge §1en assngnment in secunty or other
Csecurity interest secuﬁng any ob]tgatzon of any persan ar. any other agreemeni oF arrangement .
AR 'havmg a sm’ular ef‘fect ' . ; :

"Secuﬂty Perlod“ means ihe penad beg;nnsng o the date of this ‘i}ebenture and endmg on S
 the date on which the Bank is satisfied that all Secured Liabilities have been unconditionally = -
~and irrevocably paid and dzscharged i fuii and aH facmtles made avattable by the Bank tc: the e

S 'Obfsgors have beeﬂ Canceiied

: _"Shar&s" rﬁeans alt shares heié by the Chargﬁr m 1ts Submdiaﬂes

: "'-'3..'*Subsldiary" means a subsu:&ary undertakmg wﬁthxn the meanmg of sect;on 1162 of the- .

'. 'Campames Act 2008

o “Tax" means any tax Ie\,fy, lmpust duty &r ather charge or wﬂ:hhoidmg of a snm;Ear fiature |

e (including any penalty or interest payable in-connection with-any failure to pay orafy delay |n._ _ :

s _ 'paymg any of Ehe same) and "Taxatmn“ ar “taxatton 'shall be construed accordmgly, _

' B "Tenant Ccntributmns" means any aniaunt paad to the Charger from any tenant under a_- _ =

" .-._Lease o: other OCCLEEJ!EY of the Property or any othef amount by way of

S (a) ' 'c:ontnbutlon for
i -"(-:)_ '-._-':'grouﬂd rent
Sy msurance premla

B iy ‘the: {:ﬁst of :an msurance vaiuatlon

CUivy arservice o other charge in respect of the Chargors Gosts in cannectlcn Witi’l
Ll any mahagement, repair, maintenance or similar obilgation or. m provudmg L
o -serwces toatenant of or wsth respec:t to Property, i ; : -

'(\./.)'- "'_.'3'_a resewea or sinking fund or _
T :(\'ji).-"'::'ar;y otheramount permitted by the Bankm erting, or :
: (b) VAT and - L o '
| "VAT“ means:

.; _3_ (é) - any Vaiue added tax lmposeci by the Value Addad Tax Act 1994 c

e 752521906




R 12 __Construchcn

: .'(_ia”)_'

: (5) S the words "mc!udmg" and “in part:cular" shal! b construed as bemg by way g

R (B
AT -1ts construct;on oF mterpretaﬁen,

- (i)__ -any reference to the "Borrower" of “Ci‘largnr" (as appropnate) sha§§ be to o |

R (i'i)'_"' the guarantees covenants undertekmgs representatlene warranttes end ail'.
' - other obligations and. fiabilities givehand/orowed by the Chargor are givenby

“n this Debenture amless the con‘trery mtentimn appeare a reference to

o any tax lmpoeed in eomphance wnih the Couricil Dlrect:ve mf 28 November 2006 cm the_ e

e '_'common syetem of value added tax (EC. {Jlreciwe 2{306f1‘§2) and S

B (o) eny other tax of a ‘similar nature; whether ;mposed in- the United ngdom orina . |
- member state of the European Unior in-substitution for, or levied in addttton io such _

: tax referred ie In (&) or (b) above oF lmposed eisewhere BN

. of illustration or smphasis.only and shail not'be construed as, nor shaii they‘ L

' take effect as, izmltmg tHe generallty of any foregomg WOrds o

' (§§_)3_-"'-.' "Iy cannectlun w;th“ "under“ "pursuant to“ "'by vrrtue ef" aﬂd by

B .reiation to“ shall mclude eaeh of the othere :

“(ii) 4 “person” incliides any indlividual, firm, compeny, cerporatton government, [RRPs

S slate or agency of 4 state or any association; trust, joint venture,; consortitim,
S partnershlp or- other erntity: (whether or r;ei: havsng separa‘ﬁe Iegal pereorzalliy) R

= _or two or mere ef them

() “:nsel\.fenc:y" mcludes any of i‘he fetlowmg or any steps tn reiatton to the'.:"_'__"

_._fol!owmg

A any msolvency, bamkruptcy, quu;datmn reoz‘gamsatton admzmstrataon 3_:': S

5 _'recelvershm or: dlssoiutlon _ _
o (B) - _-_.-any arrangemenior ass:gnment for the beneﬂt ef credttors or-

o -(C) ) any smlar or anaiogous eveﬂz in any Jurssdm’zmn whatsoever

headmgs and punctuatton i thts Debenture are for convemence only and do l’tO’i aﬁect.' | o ;' '

-'references te thls Bebenture ot eﬂy other agreement deed or document are _
- referenices to them in force for the time being as amended; restated, vaﬂed extended o
: B __supplemented repiaced novated o;’ consohdated from time to time Sl
S gy~ the Secured Liabilities shall include any such obhgatsons and habmtles as may be'_ '
FAE lncreased feéuced rescheduied or replaced from time to ?lme S :

where the Borrower or the Chergor comprsses of ene or more pereons

-2 .each and aEE such persons

B 'unrese the context othenmse requ;res any word it thls il}ebenture ;mpomng the'-'. 'g;'
"':--smgular shall mclude the plural and vice versa; : L S

oan ebhgatzcn of tﬁe Chargor todo somethsng mcludee an obilgation to procure that tt is _': -

- doneand an ob 1gat|on ﬂot to do eomethmg meiudes aﬂ obt;gatmn not 19 perm;t suﬁe;. e

AR orailow BE : . _ e _ _
e

-_'and mcludee euberdinate Eegzeiaﬂon

‘gdch such persons jointly and severally (and for the avoidarice of doubt, the. . S .' S
L guardnitees, covenants, undertakmgs representations warranties and all other =
obligations and liabilities giver by the- Chargor as a group are glven by eech T

o ~such pe{sons ;omtly and severall y)

o 7sgs2100%6 .




| ity e ferms of thé Finande: Docursnts: shiall ot be- avmded invalidated or

" impaired against any person by reason of the mvalldity, unenforceablmy o

S lmpalrmem of any o%:her such persons and

(iv) “the Bank shali be entstied at aﬂy time in its- absoluie dzsoretlon o re]ease e
- discharge, compound with or otherwise vary or agree to vary the obilgations. S

- and liabilities of any petson under the Finance Documents or make any other

arrangement with any petrson ahd any such releass, dlscharge composition, - L

Variation, agreement or arfangemeant shall prejudice oF iy any way affect the g
: _Baﬂk's ;‘lghts and remed;es agamst any other such persons S

Lo (s} = unless a contrafy lntentien appears any reference an ’zhls ﬁebeniure to :

o '_ ' :(:i')- :- S this "Debentur&" i & reference to this Debenture as amended restated i
S - vaned no\a'ated suppiemented and replaced from ttme ta: tlme PN

.'-':"{_ii)' o the "Ghargc:r the: "Bank“ ora. “Recewer" mc|udes any-one of more of its o
- assigns, ’sransferees and. successors in title (m the case t)f the Chargor 50 far o

'ag any such is permitted} and

iy the “Bank" 6r & "Receiver” :(except forthe references in'clatse 17 (Powar of

- attorney)), includes its- duly appointed nominees, attorneys, correspendents S

| _ 'trustees advssers agehts detegates and stib- e%elegaies and. -

)y _'each of the. mortgages fixed: charges and asmgnments contained in- clauses 31
©o o (Mortgage) to 3.3 (Assignment) (inclusive) over each category of assets and eachasset -

o specified in those elauses shall be read and construed separately, as though each such’ '

“category and -asset were: ‘mortgaged, charged or assigned (as applicable) -
- orindependently of each other, ‘and-the payment obligations ‘of the Chargor under the - .
. Finance Documents shall sumve the enfomement of tha whoie or any part of tha IR

= __'Security Assets

-..'Thil’d party flghts

- .(a})' . '_Any Receiver and l’ts eﬁlcars employees and agents may enforce any term of ihts R

- Debsntire which purports {0 confer a benefit ori that person, but no other person who.

s nota party to this Debenture has any tight under the Contracts (Righits ‘of Third - P

o Parties) Ac‘t 1989 ’m eﬂforce of to enjoy the benefit of any term of thls Debenture

R {'b.) | The parttes to %his Debenture may resc;md vary, waive,. reiease assegn, novate oF

e

ysasmoos

- otherwise: dispose of ail o any of their- respectfve rights” or oblsgatvons undst this

~Debenture without the congsiit of any persen tha‘g 15 mt | par‘cy (wathout prejudlce to - L

p ihe terms of the other Fi tnance Documerzts)

:'_ Effect as a deed T _ _ _ .
B _”E’“hls Dabenture shail take effec% as a deed avan ifiti is 31gnad unde;‘ hand on behalf of the Bank R .
s S'ZLaw of Property (M;scellaneaus Provnszcms} Act 1989 : L

- The terms of the oiher Fmance Documents and of any snie letters between any ;)artaes in
_relation to any Finance Document are mcmrperated ih this Debenturé to the extent required to. -
U ensurgthat ahy'purported disposition-of ahinterast in Property contained inthis Debenture is -
o valid disposition in accordanoe with- section 2(1} of the Law of Prsperty (Maseelfaneous_"_:f
.Prowsmns) Act 1989 . o : e . R

. Caicuiat:ans and certlfacates

".(é:)'-_ In-any htlgatlon or arbttratzon pmceedmgs ansmg oui of or in connectron with thss.

“Debenture; the entries made in the accounts_mamtamed by the’ Bank are pnma fame
- :- ' ev&denc@ of the matters o wh;ch they relat@ : : :




R '(a) ¥ -'_:._'on detnarid pay “and d|scharge each and. all of the Securad LEabEEi’[ieS ahier due S

| (b): -'._:'-nr;demmfyand <eep the Bank ;ndemﬂzfsed from: and agamst all actzons charges c}atms o
Con D eosts; darmages, proceedings and other ilabl[;’ites octasionsed by any breach of any--__ A

= 3.2

8 '-_(b‘)' | Az‘iy’cﬁéﬁtﬁéat;bh or détermination by thé Bank of a féite of amount urider this Debenture™ © "
' s, i the absence of mamfest error, conciuswe evndence of the matters to whmh | AP

reiates

:Jmnt and Several Chargnrs e T :
SRR Where two or mare Chargors have an mterasi in the same Sgcur;ty Asset thaﬂ

: (ay _'such of them as have a }omt infer@st i the same Securfty Asset shaii bo deemed te:- el
SR have jointly mottgaged, charged of assrgnad as approprsata ’rhasr jomt mterest m the -

o _'relevanﬁ Security Assei

' (?3) sach such Shargoi shail be deemed io ha\re mortgaged charged or assagnecE as

S -appmpria‘{e 1ts md v;duai lnterest (1f any) in the reEe\iant Securzty Asset

B (c) - each such Chargor shail be deemed te have conﬂrmeci the Securzty Enterest granted

" bythe ofhers and -

S _-__("d')' ~the power c}f attorney granted undef ciause 17 (Power ofAffomey} in reEatlon to such g S
Lo Seeurity Asset shall be: deemed: to have besn granted aneﬁ_ ra’ilﬁed by such of the' R

B Chargors as have a Jomt mterest m such Secuﬂty Asset

o covz—:NANT TO PAY

o The Chargor covenants w;th the Bank fhat it: wri%

- ‘whether by acceleration or etherw;se (as prlmary obi!gcr and not merely as surety)

o .-.__cgvenant ot ather obi;gatlcn of the Obi{gers to the Bank

The covenants and obhgahorzs gweﬂ in clause 2, 1 above are grven sub;ect to ancf which the - S
: _._beneflt of the provnsnons set oui in ciau'se ’14 2 (Wazver of. defenoss) ' . :

S Enteres’t OR ﬁhe Secured Lfabiimes shal! accrua in respest of any averciue amourat from its due S
' odate; of ih the case of ghy cost charge, [oss, liability, expenss or othér afount due in dlause
13,2 (Gengral Indemnity), from the date. such amouit was: expended, paid o debited o
'-af:'coﬂht'by the Bank (without the necessity of any demand being made for payrment thereof)
S dnd in each case; up to the date of actual payment (both before and after. judgment) at the
L Defatilt Rate: Any default intsrest accruing under this clausé shall be immisdiately payable by -
the Chargor on'dermnarid by the Bank. Unisss otherwise agieed, such défault irterést (if unpaid)
-will be compotnided with the relevant overdue amatint or cost, charge, loss, liability, expense - -
- and other amaunt referred to i clause 13:2 (Generaf fndemmty) or'a monthly basns bui W|EE_ o
- -remam ;mmedlateiy due and payabie . . .

o CREAT!QN oF SEGURITY iNTERESTS
'ﬁ_Mmgage o o _ | | B
'_ -_The Chargor charges by way mf Eegai mmrtgage 1ts mterest in ihe Property refearred to m-'
. Sehedute: 1 (Propen‘y Chargea' by way of Lega! Moffgage) and ar;y ethef Property now vested'. S
.Q-mtheChargor : _ _ _ e R
 Fixed charge =

e __:The Chargor charges by way of f‘xed chﬂrge each of the foiiong mcluding ail rtghts of - _: o

T enfor cemem of the same:

L yEgEaeeE

o -(ét)- : any right t:ﬂe or mtarest {mcludmg a!l easemenis and Imences) WhiCh st has TIOW or'_ - SR
- may subséquently acquire to or in any Prc)periy, to the extent ﬁ: zs not the subjeci: of gl

iegai mortgage under c}atzse 3 1 (Mcrfgage}




by o the extert. not. the sub;ect of an effectwe assrgnment pursuant ‘{o ctause 33
SRR -(Ass.'gnment) ali Rental ncome present and future B} : :

S :"ta the extent ot the sub;ect of an effective assagnmenf pursuant to 0*3‘333 3. 3. S
SRR (Assagnment) ihe Dlsposai Prgceeds : : o

R () 8 to the extent raot the sub;ec:t of an effectlve asagrsment pursuant . ctause 3 3:
S "(Asszgnment) the lﬂsurances and afl momes payabke ’m ;t tinder any of the!nsurances o

_('é'.)._ “to the extent. not the stbject of an effective assignment pursuant to dlauss 3.3
o (Assrgnment) all. bc:ok debts and cther deb’{s present and future payabie to’ the g
_-;_Chargor o _. ol S o S __ L

' (f) to the extent nc)t the sub;ect of an @ﬁeotlve asmgnment pursuant 10 ciause 3 3'_ o

- (Assignment), the Opetatihg Account and’ the debts represented by it ;ncludzng alb

. _: “monies from fime. to time standing to the: credit of the Operaﬁmg Account (and any_'." '
- _mterest thereon) and afl. nghts thereto S _ _ o

' (gj- o the ex’{en’e hot. the suﬁ}ect of an: effectwe assugnment pursuant fo ctause 33
. (Assignment), the  Accounts (other than the. Operating Account) -and the debts: o
~ represented by them including all monies from time o time standing’ tothe creditofthe

| “Accounts (other than the Qperatmg Acaount} (and any mterest thereon} and ail nghts
the;‘eto R N o T : S _

S (h)- ._.'Um the exi:en’i not the sub;ect of ay eﬁectlve ass;gnment pursuant 1o clause - 33._-_" s
Lo j'-i__'(Ass.!g_nmem‘) any- accounts of the Chargor present and future "not charged by -
B .'parag-'raph'si [Uk and (g) of this ciause 3 2 and the ciebts represented by them :
B -:-(i}'--'i_':'__'atl its lniellectual Propertyi presen’s and future .
Gy ' Call investments snclucimg those held for it by any ncmlnee

o :_:('ié}'; ' all Equ:pment in so far as it IS‘ nt:)t changed by way o‘f Iegal mortgage under c!ause 3 1 _ | Lo
S (Mon‘gage) PRI . L

[0% Ui goodwﬂl

(m) :I’[S unca%tad eapitai -
: (n) :.a§§ its rights under any coiiaterai warrantles o _ o
(o} g |ts nght i:o receive all mcmeys payable under any Eﬁer vative Ooﬂiract

(b}- '_ 'all F{eiatect R[ghts in respect of the assets charged pursuant to this ciausa 3 (creafron o
ST ef Secunty lnferests} mcludmg the Property charged by way of legal martgage and

_.(t‘j)" --'the beneﬂt of aEE Authortsatlons heid i reEatnonto any Secur;ty Asset e B
R - Ass:gnment . S : | e

o .'The Ci’nargos ass;gns absolutely each of the followmg mcludtng aii rzghts 0f enfmrcemem of the' e

same: _ :

- '(é_)_ _ all Renial lncome present and future S

) '_'_"aii its rsghts and ;nterests under the insurances B

= (c} ' all 1is rzghts and znterests under oa’ m respect of ti’te Asmgned Agreemenis

(d) _'.the Dlsposai Pmceeds

o (e) to'the exten% Tot held with the Baﬂk the Accotints (Qiher than ihe Dperatmg Account) S
© o and the debts represented by them including all monies from time to time standingto™
. thecreditof the Accounts: (other than. the Qperatnrzg Acceunt) (and any mteresi thereon) e
“and aéi nghtsthamto R : . .. . -
725219046




o {f) to the extehi net held with the Benk the Operat;ng Acceunt atid the debts represented S

~ by it including all monies from time to time standing to the: credst of the Operatang |
- 'AGCDUﬂt (and anymtereei thereon) and ail rights therete S . '

R (g) © o the extent rot held with the Bank any aecounts of the Chargor presen‘r ahd future"' L

B R (’a}' o “The. Chefg{)f charges by way of a f%oatlng charge aEE |ts assets property and". ;

:;-'-Trust

rot asslgned by paragraphs (e} or (f) of thss clause 33 and the debts represan‘ted by -
“them: R e ST R
- hy "all causes of actio;n and other rsghts and remeci;es in Which t has an mterest at any'. S
SRR -iime ' R _ R

' : '('i') L .'all homk debte and other debte preserﬂ: and future payeble te the Chargor
B 'sts mterest from time to tlme i any’ VAT reeovenes

(k) " 'the benefit of any ‘ionies pald or payabie for it from t;me ie ‘ume by way o’f.':" '_ ;

_-_compensation endowment gn‘t grant or other\mse and -

O '-.all Retated ngh’[s i reepect of. the abo\fe

- 34 -'.._:Other assets Fioat:ng Gharge o

: undeﬁaklng both preeen’i ar;d future B :

by Paragraph 14 of Sohiediils BT to- the: Ensoivancy Act 1086 shall apply to aﬂy ﬂoatmg g
. charge created by this Debenture. The floatifig charge created by paragraph (a) above -« .
L is a "qualifying floating charge™ for the purposés of paragraph 14(2)(a) of Schedule
R 2 AR (s ihe lnsolvency Act 1986 (mcarporated by SOhedule 16 Gf the Enterprtse Act S

| '2002)

S “fforie the extent that the assngnment or chargmg of any Seeunty Asset is meffectlve because_' '
BN 'of a prohlbﬂzon on that ase;gnment or chargmg, the Chergor holde it of trust for the Bank
s6 -_-_Controiied Accounts he!d with the Bank R B

- ':_ Regardless of the terms on which meneys are credlted to-any” aocouni in the name of the L
. Chargor held with the Bank; no amount: stahdmg to: the credit of that aecoum witl be or accrue_ R
odue or payable tothe: Charger untst : TP : :

' :{e)' - _'3 the Secured Lsabmtles have been petd arsd diecharged {n full and

R {b) _ the Bank is not under any obisgatson te make bankmg or other faclhttes availabEe to aray_*'

: Qbhgor RE

= and untsi that time tha Chargor shalt nct request demand or ctaim iD be ent;ﬂed to wuthdraw." :
any amount. from the dccount except (without prejudice to- the Bank's rights under this
- Debemure) as the Bank may in ﬁs ebeelu’{e discre’ﬂon from tlme to i;me pei m;t ' '

O _NATURE OF SECURITY ENTERESTS CREATED o
e :The Security Entereets c:reated under ihls Debenture is created _ R : e
- _:(a) Casa Eontmumg securliy to secure the paymeni and dlscharge of ihe Secured Lsabllttfes |

. '(’b) (except in ihe case of assets Whmh are the subject ofa: leget mortgage under ’{h!S R
- Debenture) over all present and future assets of the kind described which are owned -

L 7eaisos




by the Chargor and to the exterztthat §t does not own those assets shan exiend to any. o
_ngh’iormterestwhnch stmay have mthem,.. : Sl g

Cey i favour of the Sank and
(dy _'_'.:.wﬁh full title guarantee _
4?_ _Secursty Enterests over Derwatwe Contracts

 The Securrty Interests created undezf thss Debenture over aray Der;vatwe Contract shall app[yf- . :
et of set-off or combination of acaaunts owed under‘ and ;n accczrdance w;th the terms of tha% S
' Derwatnve Contract ' BRI TR _ e .

5 CONVERSION OF FLOATING CHARGE
B .'.Conversmn on Noime

o :Sub;ec'{ to claUSe 52 (Limftaf:on) the Baﬂk may by no‘uce to the Chargar at any time durmg the : |
©. Becurity Period convert the floating ‘charge created by this Debenture into a fsxed charge o
- r@spect of any Secuﬂty Asse‘t spec;ﬁed m ’that notice, - : o :

o 52 I-.L!mﬁati(}l‘i

.Clause 5’§ (Gonversxon Ot Natfce) shaii not appEy by reason only of a moratonum bemg _' |

- obtainied, or anything being done with & viewto a mcraior um belng obtamed under sectzon 1A_ SN B

ek section A‘1 of the inselvency At 1986
53 _Automat;c Conversmn : i g _ S _
g o The ﬂoat;ng charge creat@d by ﬂ'HS aebenture WIIE ccﬂvert automatnca?!y mtcs flxed charges as" |
e regards all the assets subjact to the: fieatmg ﬂharge S S :
- ._(é) _' = |f the Bank recewes notlce of an mtentlon o’ appomt an admimstrator of the Gharger

by If any sieps are tai{en (;m:?udlr;g the presenta’uon of a pet;t:on the passmg af aﬁ-__ R

7 resolution o the making of an appl;ca’uan) to apposnta liquidator;. prav;saanal liquidator, o0

“administrator, 'a Receiver in respect of the Chargor over aEE or.any: part c::‘r‘ their assets PR
Corif such person is appomt@d L _ . :

: (c} '.-_--.If the Chargor creates or attempts to create a Secuﬂty Enteresi over att or any of the'
SR 'Securzty Assets, other than Parmitted Secvrlty, : . : o

ey “on the crysta%iisa’ﬁon of aﬂy other float:ng charge aver zhe Secunty Assets '

o '('é) o _'fany persoﬁ seizes, attaches charges takes possessron of o sells any Securlty Asset_ S
- cgnder any form of dlstress sequesirattoh exec:ut;cm or oti‘ter process or attempts to S
-'-'doso or .j. L Oy : _ .
s {f) -in any other c;rcumstances prescr;beci by Iaw L
'_-6_'.-_"_REPRESENTATEQNS - T

8 :6'.? _' The Chargor represents and warrants that

g ."-Z(a)j:_ Citis a hmlted Itabﬂrty corpora’fmn or hmlted %labmty partnersh:p (as appiacabie} du!yji_. = i
" established -and validly existing under the laws of its ;Lzﬂsdlctnos’; of Encorpor:atlon an
: '__-accordance wuth ity consistutlonal documents o Lol S .

e '!(b_)'_' }the obingat:ons expressed ’to be assumed by lt in thls Debenture are Iegal vaild bmdmg -';.:' '; S
S anderlforceable Tl 3 Y o L IR

e . it has the. power 1o eriter info, perfmrm and delfver this Debenture and has taken all -
Coo L necessary actions (including corporate actions) to atithorise the acceptanc@ of and the .
- exercise of its rights, entry: into and delivery of this Debenture_and_gra_nt a Security
S S R
L TaEa180:6 o




iitsrast gver fhie Security Assats and the peﬁormance ef its ebllgatlons iider this - S
e Debenture and e%i other documents to be entered mte by iti in connectzon herew&‘{h e

Uy no timit o its powers will be: exceeded a5 & result of the grant of secunty er g:vmg ef o
R guarentees or mdemmtuee contempieteci by thle Debenture : R

Ce) T the entry into and performance by it of, and the treneacixene contemplated by, fhls-'_- S
ol Debenture and the gfantzng of ihe 8ecunty 1nterests da not arnd wﬂf ﬂot confiie’r wﬁ:h '

o "(E}l__' ' 'any an or regu]at;en applnceb§e toit]
g ._'(i'i)-.-i its censhtutsenei documents or '

Sy any egreemem or nstrumerit bmdmg upon itor - any of its asssts of constitute

" a default or termination: event (however descnbed) uinder eny such agreement- :':'_ S

or ;nstrument

-""(f_):_" S Save for eny Regietrat;en Rec:;wrements all Authorrsatiens requlred or deelrable m. : SR

_.-_cenneci:mn with the entry mto performance velldlty enﬁ enforceeb;!aty ef end the B

and erdmary actrvxties haVe i}een obiemed or eﬂ‘ecﬁed (ae appropriate) and ere m ful[ e
_.'fcrce and eﬁ‘ec’t R . : :

o __-__'(g)_'. '..-_"the chelce of govemmg Iew of thle {Z}ebenture will be recognssed end eﬂforceci i it

jurisdiction of incorporation and any judgment obtained in relation to this Debenture in R

_the jurisdiction of the governing faw of this Debenture wnil be recegmsed and enforcecf o '
o '__m its Jurisdlctaen of mcorporatlon . b

B (1) 20 under the Iaws of its Jurisdlct[on of mcerporatmn itis not neceseary that thls Debenture' o
S Upefiled, recorded oF efrolled with any court or otfier atitherity in' that ;unedactton orthat -
" dny stamp, régistration or siriiar tax be paid on ot i relation to this Debentute or the
- transactions coritemplated by this Deberniture, §ave, Ineach case, for complying with _
. any ‘applicable registration reqmrements whleh wﬂl be made enci pesd prompt!y after' ST
- the date of this Debenture;. . e : : B RS

P _(_i.);'. it ot recgwred to make any deductlon fer _er_‘ on account of Tax from any paymeni it'.
S may make urider any Finance Document : :

e 'ho Rental Iheame is subject foa requ;rement to make a cfeduciten or wrthholdmg for or'-'. e
R 0?‘1 ar:count ofTax from that Rental lnceme ' R e

Ry s ot materleiiy overdue in the filing of an}/ T FatiifE did Ttis Rot overdue ihe
sl paymeni of eny emeunt in respect of Tax (or sts ec;usvalent 28 aﬂy other curs’ency)

i U g clalms or mveeﬂgaﬂons ara besng or are reaeenabEy hkely to be made ar conducted L
TR agamst ;t with reepec% to any Taxes R : :

;(m)f B is resxdent for Tax pur;mees cniy in ’Ehe junedictten of its meorporat;on

Sy ihls Debenture creetes a first pnen’sy Secunty Enterests over the assets referred Eo in
S thig Debenture and no Security (other than the Seclrity [ntefests created or expressed e
4 be created by or pursuant to this-Debenture) exists on, over or ;n relatsen te any of -
o the Secumy Aseets gt the daie ef th]e ii}ebenmre S

(é') its ;eayment obiagatrons under thzs Debentuz"e rank at teast parl passu wnth ihe claime : S

of gl its other unsecured and unsubordmated credlters

B () I itis the Iegal and beneﬂeiai owner of the' Secursty Aseets (ae epphceb!e) and hae the R

© " 'power to own its assets and carry on its business as it is being conducted and any .
. Security Assets in the form of Investmients are fully paid and not stbject to any option™ " L
to purchase or similar rights. . The constifutional documents of companies whose . '

- “Investments are subject to the security created by this Debenture do not and could not
. restrict or mhlblt eny transfer of those !nvestmems on creatlcm or enfo;‘cement of the RO

Secunty, e : : e
75262160-6 '




6@y itis the Iegai aﬁd beneﬁmai owner 0f the Pmperty which st OWIiS ancf has good “and

o iarketable title to each Property which it owns, i esch case free from Security (other - S o

_than the Security ereated or expressed to be created by of purstant to this Debenture)

anid restrictions and onerous covenants (other than the ceartifscatfa of or report on tlt!e;___ e

suppEsed to the Bank i in re]atzon to tha’i Prﬁperty}

('r):'__. : '_no Ililgatzcn a;bitraﬂon or admsmstraﬁwe pmceedsngs Qf or before any court arbtirai_.
. hody or agency are curient or, to its knowledge, pendmg of threatened, which (if

o “adversely dete{mlned) haVe or mlght reasonably be expected o have a Materiat. s

= :Aci\ferse Effect

! {s) _'excepi as cisscfosed in the certtfzcate of Gr report on tltle suppiied m the Bank reiatmg
SRS :toaii’roperty S _ _ : L L _ : o
" {i)-_ '_ he breach of any Iaw regu§a%;on or covenant is outstandmg wh;ch adverseiy”f e

v atfects or-might reasonably be expected to aciversely affect the value

sa!eablhty of use of that Pmperty : . . S

B _'-"'('ii'): there is no. cavenant agreamenﬁ stapu[a’smrz reservat;on condltaen mterest o
: '_'_rlght easemant or other maiter whaisoever adverse[y affecimg that Property, i

'-_(i':ii):-'_ o nothlng has arisen or has been created oris. outstandmg whlch wou!d bean - |

~overriding interest, or an unregistered interest which overrides- flrst reglstratlon e

Sgra regnstereci dlsposmon over that F’roperty, o

(i'v"): -':;'- all facmtres necessaz'y for the en;oyment and use of that Property (mcfudmg.f
- ~those riecessary forihe carrylng on Of i busmess at that Pmperty) are en;oyed -
' by that Property, S : _ ; _ FRNE

S (v) e ::none of the faolhtles referred to m paragraph (w) above are en;oyed on terms L o
: (A). - enmlmg any person to termmate o cur’narl l‘iS usa of thas Preperﬁy, or o
i (B) whlch confilct Wli’h ar restrict tts use of that Propeﬁ:y, e E

r{\'}i‘)'-: o -_the Ohargor has not recewed aﬂy sznce of any aciverse ciaim by any persora:

- in respect of the ownership of that Property or any interest in it which: might. -

~ reasonably be expécted to be determined infavour of that persan, ner has-ahy
o _'_acknow[edgemeﬂt been glver'; to any $uch perscn m resper:.t Qf that F’mper‘ty, _

e (\Jr'fi)’_. ihat Property is held by the Chargor free’ from any lease of Eicence (other than'_' o
Ll .-ihose entered lnto in accordance wuth & Fmance Document) RS

(i) : "'no "warnmg notise" or "restnct:ons notlce“ (as deﬂned in paragraph 1(2) of

- 'schedule 1B of the. Campames Ast 2006) has been sssueﬁ iﬂ respec:t Of atE or any par’s:-" 3 R

of the Secur;tses

: .-..;(til-)'; it has not traded or camed oh-any ‘business since the date of its mv:;orporaimn except N

for the owaiershlp and management of its mieresis in the F’roperty? e

SR L) Rt at the date of thls Debentur’e it is not par’ty to any matersal agreement oiher ’zhan

' the Finance Documents or any oiher document entered mto wzih the consent of the '_ S [

| Bar:k

'3.-:_'.-'_:'(\?\/'} LU As at ’the date of thls Debenture lt dr_}es not have ahy Subs:dlaﬂea cher than as set'_ '_
S -c)ut m the group structure chart prov;ded to the Bank ' : L

R ) {fOE’;S mt have _
S 3'(i)_'_'_' ' any employees aﬂd _ | e .
' .{ii') any cbhgattcm i respeci of any re’uremenz beneﬂt or occupatscnal pensson S
' scheme ' o : SR o RRPEEERS
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L other ihan in sach cass thoss drsclossd 1o and appmved by; ihe Bank i wntmg, _and

Sy for the' purposes of the F{eguia’tson 1ts centre of marn mterest (as thai terrn i used m_'_ .
L Article 3(1) of the Regulation; or (where relevant) the Regulation as it may form partof =
-ths domestic law of the United Kingdoim) i$ situated in England and Wales and it hag
estabilshmenk (as that term is Used in Article . 2(h) of the Regulation, or the -~
o equlvaient provision in ths relevant spphcsbie domsst;c %aw or rsguéairon) in: any othsr L
8 -_-jurrsdrctron : . e ; ; :

The tem% ”Reguiatmn" in paragraph (y) abave shall mean the Councii of the European L e
. “Unionh: Regulation No. 2015/848 -onv. Insolvency F’mcsedmgs and/or squfvalent or'- S
-_'--_substltuie iaw or regulatran appi;cab!s i ths Umtsd Ksngdom o S

S | Each of the above rspresen‘iatlons wilf be correct and comphed with in-all respec;ts at alE t[mes e
T during the Securlty Perrod as tf repeated by reference to the then exrstsng crrcumstances SR

o -:-_msmvs COVENANTS ~ | _ i o
o -  “The covenants in this clause 7 remam in fa;fce from the date of i‘hrs Debenf;ure untrl the sxp ry'_j e
s _--oftheSesuntyPer;od PR REE
?‘1 _'Prsservataon ofthe Secur:ty Assets b ol o
 The hargor shail: | o

o (@ _not tc make any matsrlal change to the soope of nature of lis busmess :

SRR () S __keep all F’ropeﬂy, all Equrpment siid all other tanglbfs assets which' fc::rrr; part of the
R . Security Assets in good and substantial repair, fair wear and tear excapted and perfiit - -
. fhe Bank free access at all reasonshle trmes and cm rsasmnabls rzo‘tme to view thsrr"f '
. state ar&d cmndrtmn . : Ll : : o

(_c)_*_ 'f.perfsrm all the tem'ss on lts part cmntarrzed in any isase or agreemsret for: Iease-:;' -
e '_.c:mmprissd m all Property whrch forms part 03‘ the Secunty Assets; S

| ::'_' ) rnetdoor ailow to be done: any. st aa rasult oFwhich any lsaseor agrssmeﬁt forlesiss - o
L comprised in the Property which forms:part of the Security Assets would reasonably be
s : expeci:ed io besome irabie to forfelture or otherwtse bs term;ﬂated

"('e} i 'duiy and punctuaiiy comply with, and mdemmfy the Bank v resgsecﬁ of any breach of'; R
' - any covenant or stipulation (res’mctsve or otherwrse} aﬁ‘ectmg the: Property WhiCh ’r‘orms s
_ part of the Secuﬁty Asssts . . _ :

(- "'-'preserve faintain snd Fefew as and When necessary aIE inteiiectuai Property whmh R
7 forms part of the Secunty Assets RO S L

o (g) 'obssr\fa and psrfarm all covsnants undartakmgs iaws -and rsguiatrons frorn tzme to".
T time affectmg any Security Asset or the use or enjoyment of it;- -

(n)y . pay all Tax, rents, rates, dutres fses charges assessments Jmposltlons calls S
S instaiments and outgo;ngs w_hrch_ are properly payable at a_ny_ fime: durmg_ths_seourrtyjp S
" -Period in respect of -any Security Asset or by the owner or occupier of it (and t’f it fails -

a to pay thai amcunt whsn due the Baﬂk may, bui is not obliged to, pay lt) '

: 3_ {-ij' S notify the Bank af any ‘action cemmencsd by a th:rd party to seize, attach, chargs take _ - '
o possassion of of sell any Securzty Agset Wh;ch (to ths besi of its knowiedge and beEis‘i‘) PR
- has been star{ed or threatened : o : -

| '(j) 'at lts own cost, cisferzci any pmcesdsngs (mcludmg proceed;ngs tosezze attach charge, S
R __'_iaks possess;on of or ssll) brought by a ihlrd party relatrng io any Secur;ty Asset ar;d DR

) '__cc]lect and release all book debt and immediately on recelpt pay all money which in
PN _-recesves in rsspeci of them 1o the Operatmg Accaunt or any othsr account specmed by s
7EEs2A806 S




the Bank and no‘ﬂf‘ ad to the Chargor in wnimg in each case on such terms as the Bank et
may dlrect ' N e . S

720 Openmg of Bartk Accounts

¥ the Ohargor Gpens an Accour;t after the ciate of this Debenture ut sha[;
: _-(_aj._. .. -no’ttfy the Bank 1mmedsately, ad |

e by - Immedlately o request by the Bank and at ihe cost af the Chargor execute and deil\fer.'z-' _
oo torthe Bank a document creating Security interesis e favour of the Baﬂk of that account o
m any form whlch the Bank may requrre : SN

| 73 .Nat;ces to Account Bank

: 'Where an Account is not malntamed wﬁh ‘rhe Bank tmmadlatefy upeﬂ executmg thss Debenture L _
the Chargorshaii S SRR : . _ el

(&) i respec:t of eaeh Controlled Account pmmpzly give notzce to the Account Bank of the .
- Essignmient credted underclause 3.3 {Assignient), such natic_e to-besin ih_e form set SRR
- -outin Part T (Notice to Account Bank regarding the Controlled Accounts) of Schedule 3
i (Forms of fetter to-and from. Accourit Banky.(or other form. approved by the Bank) and [
R 'det;ver to fhe Banka ceﬁlfled copy of that no’ﬂce ” el S

by '._use all reasonabie ende&vours to enistire: that ’che Account Baﬂk acknowledges the

e _'(Acknow!edgement From: Account Bank regarding Controﬂed Accounts) of Schedule 3 S

- o 3(Forms oF ietfer fo and from Accounf Bank) {or other form apprcved by the Bank)

ey iR respect of ’zhe Operatmg Accuuni promptiy glve notme to the Accmunt Bank of the:
o assignment created Under clause 3.4 (Other assets — Floating Charge), such notice to: -
- be inthe form set out in Part 3 (Notice to Account Bank regarding the Operating -~ .
CAceointy of Schedule 3 (Forms of letter to and from Account .Bank) (or other. form _'i :
- approved by the Bank) and deiw@r to ihe Bank a mmﬁed copy of that rzotfce and

Sy ‘use- all reasonable endeavotirs o ensure that the Account Bank acknowfedges the- SRR
Lo hotice served on it pursuant tosparagraph (€) above, in the form set outin: Part4 = -
- {Acknowledgement of Account Bank regarding Opérating. Accounty of Schedule'3.

: ':' {Forms of fetter to and fmm Aocaunt Baﬁk} (or other form approved by ihe Bank) '

: 7.4 : insurances and Gther Asslgned Agreements

RS 777 1101 R

. (}a)"_ - The Chargor shallz

SRS -(i)’ promptiy aﬂer ihe executtcm of '{hIS Debentura or(as the case may be) promptly_- L
L after the sommencemant of any Insuranices entered into after the date of this
- Debentare; - give: notiee to the' counterpartles fo' the Insurances of the oo
- assigriment or charge created under clause 3. (Creat:an of Security Interests), -
" “egach such notice to be in the form set out in Schedule 4-(Form of Notice for-
- Insurances)y (or other form: approved by the Bar;k) anci dehver to the Bank a
o .cemfled co;:;y of each notsce : : . : :

3 () B at the requast of the Bank, pmmptiy g;ve not;ce to the ccsunierpart:es to any.'_ SRR
L other agreement assigned under clause 3 {Creation of Security inferests) of o
-~ that assigriment, stich hofice to be in the form set out in Schedule 5 (Formof =~ =
< Notice for Assigried Agreements) (or other form approved by the Bank) and AT
' '-:':-deilver to the Bank a G@mﬂed copy Uf each notme and L : : -

-"('iii) -use all reascnabte endeavours to prooure that each pariy serveti wsth a. notace i o
T - under sitb- -paragraphs (i) and (i) of paragraph (a) above countersigns and

Creturhs | to the Bank'as set out'in Schedule 4-(Forri of. Notice for Insurances) BT |

- -or Schedule 5 (Form of Notice for ﬁss:gned Agreements) as appiacab!e (or ino e
R -any othier form approved by ihe Bank) 8 :




L 8A

e my ..Sub;eci to the terms of ahy nottce oF acknowledgement gzven or recelveci pursuam to i R

_ to ciause 3 (Creaz‘fon of Secunty !nterests) and _ _
(11} cieal Wlth the reievant counterpames m respect of those agraaments o
e {c) "_.The Chargor acknowledges rece;pt ef not;ce of assrgnment under clause: 3 (Creaﬁon_'"'_.'_ e

15

: paragraph {a ) above unitf the Bank stlpuiates oi:herwrse the Chargor may:

g Q) ‘exeicise their respective rlghts in reSpect ofthe agreemenis assngned pursuam.. B

g __-af Secur;ty Intar@sts) caf the Ass gnec{ Agreemem to whxch zt is a paﬁy

; _'Derwafwe Contracts :

g B The Chargor shaﬂ

B (a) . promptly after the éxacution of this Debentré o (as the'¢ case may be). prompﬂy after

: : '-(:1'5_)5 lise a¥§ reasonable endeavours to procure thai each party served With a not[ce undezr'."' | L
S paragraph (a) above countersighs and returns it to the Bank as set out in Schedule 6.
o .-'.(Form of Notice: for Denvatfve Contracz‘s) (or i any other form approved by the Bank) g

The covenants in thas ciause 8 remain in force frﬁm the date 0? thls Debenture untii the explry'._ .
o of the Secunty F’er;c:d : : : S '

o "{'a')'_ e :_':The Chargor shall not enter ;nto a smgie transactlon or @ series: of transactsons {whether . :'
Lo Telated or not), whether: voluntary of mvoluntaf‘y anid whether at the same time orover .
& period of time, to sell; lease, transfer; loan, or otherwise dispose of any. Secuﬂiyi' o

: (b) Paragraph (a) above does not apply: fo adisposal of any Sacursty Asset wh!ch at the . - o
S e of that-disposal, s subject 16 the floating charge created by this Debenture and =
v -whsch is made | in the ordmary course of the day—to-day tradsng ac’ﬁlvstzes of the Chargor g

U@y The Chargor shaﬁ not creaie of permlt to subsmtany Sec:uniy interest over any Secunty o

- the execution of any Denvatnye Contract'entered into after _the_date_csf_ this Debenture,
: give notlce %o the: counterpartles tc: the Derlvat;ve Contrac:ﬁs of ‘ihe fn{ed aharge created :

B (Fornt ef Noffoe fer Denvatfve Contracfs) {or: ather form approved by the Bank) and'i_' C |

- deliver te the Bank a certifi ecé copy of each nottce

ghe Payments wrthaut Dedust;on

'ﬁ_ The Charger covenams with the Bank that a§§ paymer;ts ta be made by it under this Debenture i
- ‘shall be calculated and b@ matie: w;thoui tand free and cEear of any deductton for) set—eff oF
.'countemialm ! Al : L . Sl L .

2 _NEGATEVE COVENANTS

~ ﬁ;sposais

T :Assei ar enter mio an agreemeni to make ariy such d;sposa%

_'Negatwe Pledge

w '-'Asset

o (.b) -':Ti’}e Chargcnr shall riot:

L psees

'.-(i) o o .sall iransfer or otherw;se dispc}se af any m‘ ifs assets oh terms whereby ihey 3

are or may be Eeased to of Te- acqulred by an Obhgar, S

[ (1) seli transfer or oiherw;se d;spase of emy of its recewables on rec:ourse terms R

i {ii'i)'"': o enter lnto any arrangement under Whrch money-or the benefit of & bank or othier '_ _' .
T account may be applied, set-off or made subject to'a combination of accounts; :

Coor
. (iv) " eriter into any other preferential arrangement having a similar effect, <. -




; i cgcumstances where the arrangament oy transact:{m is eﬁiereﬁ mto prtmanly as a
method of rarsmg §manmal mciebtedness of of fmancmg the acqu;s;tlon of an asset

83 Preservat;on of the' Secur:ty Assets Ry
- _The Ghargor noi sha[l Wt‘{hﬂut the erttean cansent of the Bank

o {é'):-_ '-enter into an’y onemus cbl[gahcn or E’estﬂctlﬂﬂ aﬁect;ng ar;y Secunty Asset

'{b} e amend vary r.vr waive ihe terms anci condltlons relatsng to the lnsurances thhout the g
o _prior Wnt{en consent Qf the Bank ' - .

ey "m re!ation to any Property fofmmg part cf the Secunty Assets

= -'(i-)' o : 3pa;’t with pmssessnorz of it, confer of any ‘other perscm any nght or Etc:ence ta BT
L oesupy itor grant any hcence to assngn subu%e% or Greate any Secumy mterest L
S 'over 1t . _ o

. (1] . exercise any of the powers confen e{i by sect:ans 99 and 'iOD of the Act of AR
i leasing; ieﬁmg, entermg into agreements for Eeases or ieitmgs of acceptlng or L
. agreemg o accept surrenders of }eases _ : o

S ([ vary‘ “assign of othenmse dlspose of or allow to be f{)i‘fested any Ieasehoid I L
L -ln’terest : : '

R () B agree any rent revnew o
o “hake arny strictural or mateﬂal alteration, ar do oF. aiiow anythmg to b dorie i
- which falls within the definition of deve!opment in secﬂon 55 of the Tcwn and ..
C:ountry P%annmg Ac:i 1990 ST SO R g

SRS 7/ ERR allow ar;y persor; other thain ;tself to be registered under the Laﬂd Registra’uon- -
- Ast 2002°a8 proprietor, orcredfe or permit to arfse any interest which overrides
- under the Land Regisfration Act 2002 (and the: Chargor shall retmburse the e
el Bank fc;r sis reasmnable ceasts of [c}dgsng S S e

- (A) ': a cau’uon agamst ﬁrsi regnstrataan of the ttt%e ta that F’E‘Oper’[yl 0; ' ;
__-(B) If that Propeﬁy IS unreg;s&ered a iand Charge) S

'(_vii-)'{' friake' an applncat:on consent to or acqutesce in the: apphcatxoﬂ by any thwd -
SRR party, to the Land Reg;siry to enter ar’;y matter: on the reg[ster of title;

@y on relatson to any uncalied {;apttal of the Ghargor call It up oF receive it in advance of o
o ealls Unless the Bank otherwise directs, nor apply it; when paid, otherwise. than ino
' payment of the Secure{i Llabsiittes oras the Bank othervwse dtreets or _' el

o (&) o :take any Secunty Interest |n connectson with-its liabi tity under thss Deben‘cure from: any"'-'__ R
-.guarantor Qf or pmvucier of a Se{;ur;ty Interest for, any of ihe Secured Laablhtles PR

S |1 the Chargor fails to compty Wlfh any of the undeﬂakmgs in th;s clalise 8, ihe Bank (and xts- L
- agents and eontractors) shall be-entitled (but not obliged) to do such things as it considers are.
“hicessary or desirable to remedy such failure. . The Chargor shall imimediately on requestby 0 -
- thie Bank, pay the costs and expenses of the Bank (and its agents and. contractors) mcurred oo
' "'connectlon wsth any aC’ﬂOﬂ takeh uﬂder thls clause 8 o L Lo . .

el 'DIVEDENDS AND VOT!NG RIGHTS
91 Before demand | e e
v 'Before tha Secunty Intarests created under 2hls Debemure have become enforceabfe

(a} " the Chargor shall exercise all votlng and other nghts (including the. rlght to collect _
_ “dividends; interest, principal or other payments of money) relating to the Investments, -~
- __':_'provided that the Chargor shall. not-exercise’ any voting-and other rights and powers- . = 1.

S | S
CUrEsatens o |




a3

o 94 Peaple wsth s:gmficant contml reglme

o The! Chargor shal!

e

L 7E1906 :

S attachecﬁ to the Sha;‘es and Investments ina manner wh;ch the Bank constders may L
i prejudice’ the mtexes{s of the Bank unde; the F;nance ﬁocuments and BaEE

(b) .'pramptiy followirg receipt, the Chargor shall forward fo the Bank copies of all FIOUCQS o

L (ay o the Bank miay (wzthout Hotice to-of consent from the Chargor andin the Charger sname’

: documen%s and other commumcattons recelved in: c:onnectzon wfih ihe Invesiments

After demand

'After the Secunty lni:eres‘ss created under th;s Deb@ntum have bemme enfomeab!e

o otherwise) exercise any rights (including the right to-collect dividends, interest,

e principal or other payments of money but excluding the right to vote) in respect of the - .

Shares and Investments and may do anyihmg ﬂecessary to complete any transferform SRR

in Tavour af Itseif or tatherwme

= (b’)'- ' after a nataee has been served upon the Chargor the Bank may (w;thout consent from (R L

“the Chargor and-in the Chargor's name or ctherwsse) exercnse arsy ﬂght to vote T R

- "_-'respect of the Shares and Envestments “and:

- referred to in paragraph (8) abiove it shall hold that beriefit, payment or distribution on

(c) tf the: Chargoz fece;ves any benefst paymen’g or dis‘inbutlon in reiataon ta any rtghts SR

o trust for the Bank: and: shall promptly. pay or transfer the sarme fo the. Bank or as the T
- 'Bank may dirsctfor appimaﬁon in accordaﬂce WIth ciause 1 O 4 (Appifcafron of Moneys) R

:_'C&ther obllgattons in respect of Shares and Envestments

L The Chargor shaEE

T - (-a); o _'promptiy capy to the Bsnk and comply W:th aH requests for mformat:on Which is w;thm'-

< its knowledge and which are made under section 793 of the Companles Act. 2006 of-

- ahy similar provision contained i any arficles of association’ oF other const;tut:enal_'

o doglment: reiaimg to any of its. Shares and Investments

- Investments o ariy part of the security: grante{i to the Bank and shall give-to the Bank

_ and

o Shares and Erzvestments where fallure to so compiy wotld adverseiy aﬁ’ect the mteresis
L _'of the Bank : . . L _ _ .

of the Gompannes At 2006; and

| | : (b ). ' promptly pmv:de the Bank Wlth a copy af ihat not;ce .

ENFORCEMENT

When Securlty lnterests becames enferceable

- (b) 'adwse the Bank pmmptiy of any’ ma%er;at ocCurtence aﬁectmg the Shares and L

“stich mformation as lt may reasoﬂab y requw&a reiatmg ts the Shares and in\festments S

' (c) e compEy Wzth all o’aher condltlons ar}d obhgat;ons assumed by |t in respect of any of the_ ' : R

: “qa) - within 1I:he reEevant tzmefz‘ame cemply WIth any not;ce ;t rece;ves ;aursuant ’ro Part 21A_3 R

'(_a‘)'_". : The Secured Llabgiit:es shall be deemed 6 haVe become due for ’fhe purposes of_'.- L

SR sectian 10? of ti']e Ar;t immedlately upon the daie of ﬂ‘i]S Deed

. }(b)'_ : The Securzty interasts v::reated under thls Debenture shaii become enforceabie

o (_i)'. “at any time follow1ﬂ§ an event of defau!t (howsoever descrzbed in. the F;nance"_ S '
iﬁecuments} o P _. Lo SRR
) .(ti) on and aﬁer any failure to pay any ef %he Secured Laabll;t:es when they faii due v "

o 17




ta make aﬁy paymeni demanded E:sy tha Bank of g R

| (IV) - ai the Bank’s dlscre‘{lon r? tha Cha;’gor 50 rec;uests

402 Pawers on. enfcrrcement

' At any tm’ze aﬁer the Seounty Interesﬁ*s creatéd by this Debenture have becoma enforceable SRR
- the: Bank may . (Wzihout prejudice to any: other of its. nghts and remedles and wathout notlce to

o __f;he Chazfgor) do aii or any of ihe fullowmg

ay

e

iexermse the power of Ieasmg, ie’stmgl entenng mto agreements for leases or Iettmgs or'. -
- aceepting or agresing to aceept suirenders of [6asés in relation to any Secunty Asaet s
' wuthout the restrzctrons ;mposed by SECUD!’ES 99 and 10{) of the Ac’ﬁ )

- sub;act 5 paragraph ( ) of clause 114 (Method of appomfment and removaf) apposnt':
o one o more persons io be a Receiver or F«’.ecewers of aii or any of the Secur;ty Assets

» appolnt ars ad mznsstrator over the Chargor

105 D;spt}sal of the Security Assets

- A exerclsmg the powers referred tc in clause 10 2 (Powers oI enforcement) the Bank or any S ' :
Receiver may sell or dispose of all or any of the Sectrity Assets at the times, in the manner -~ - o

| and order ‘on the terms and: candtilons anci for the conmdera’mn determmed by Et

104 AppE;catmn of Monays -

e

L 7spsodens o

@

“The Bank &r any Recesver shall ap;}iy moneys recelved by theam under ti‘ns Deben’ﬁure - o
after'the Security. Interests created uncier th:s Debentum have become enforceab!e m_ '
R _the folEowurzg order ' o " :

Z(i’ii')' ~on and after setvice of & default notice by ‘the Bank or upon the Chargor fallmg

gellor GthGTWISE dlspose cf the Securzty Assets and otherw;se exercise: all the powers ST
~and rights conferred -on mortgagees by the Act, as varied and extended by this o
fDebenture w:thout the l“f?StE“lCti(}nS cmntamed in sec:zmns 103 or 109(1) of the Act i

: to the extent that any Security Asset constlmtes Fmahmai Collaterai a5 defmed in the R
- Regulations; appropriate it and transfer the tile inand to it fo the Bank in‘accordance - - =
o with the Regulations; insofar 88 not alréady transferred and without prejudice to aﬂy S

- right of set—off or. ccmbznatlon of aocounts which’ may otherwrse appiy, : R

Sy '--._'fzzst it payment pm rata of or ihe pmvzs;on pro: rata fc:{, any unpatd costs and o o :
L ‘expenses of the Bank and any Receiver Under this Debenture or which are 0
~incidental to any Receiver's appointment, together with ‘interest at the Default

Rate (both before and aftet judgmient) from the dats those amounts became D

: : ciue untﬁ the date they are 1rrevocably pald i full
.unpafd fees commtsswn or remuneratlon of the Bank and any Recelver,

: _':_Lsabmnes O

e (iv) - | -_'_faurth in or tewarcfs %he dlscharge of the Secured E_uabsimes and

: -.(vj' y .'_"_'fxfth sn the paymeni 0? any surplus tc: the Chargor or Giher persen entltied m lt |

and sectisn 109(8) of the Act shaii not apply

F’aragraph (a) above wﬂi ovemde any appmpraaﬁon made by Ehe Ghargor

58 S

R () R second in or iowards the payment pro- fata of. of e B provasxon pro Faté for, any' = :

{iily - third, inor fowards. the dlscharge of all habti;t;@s havmg prsortiy to the Secured:'._'- :'- |




R L ff’AéPouNTMENT AND POWERS OF RECE!VERS
ﬂ.fi_;-’l“_'._ ' Methmﬂ of 3ppomtment ancE remﬁval

: _f(é-:i)_ R The Bank may not appolnt a ReceNer by reason only ofa mora*tonum bemg obtamed S

~or dnything being done with-a view to.a moratoﬂum heung obtameci under secﬂon *EA o '-: -

or section A1 of the Insolvericy Act 1986.

S (b) Every appcmtment or removal of a Receiver of any delegaie or of any other persoru by _:
- the Bank pursuant to this. Debenture may be: made: in writing. under the ‘hand of :any

“officer or manager of the Bank {sub;ec:t tor any requzrement for a cmurt order in thei s

| o remo\fai of arr admtms’traﬂve receiver)
2 ..Powers af Recewer _ |

S Every Recewer sha%i have aEE the pOWerS

oy of the Barsk under this Debenture '_ RS _
(b): _ {:ﬁnferred by ihe Act on mcﬁgagees ;n pcssess;cm and o rece;vers appomted under.
-_theAct S L T R
o | (c) o which are spemfsed in scheduie Tto the insolvency Act 1986 in relatxon to “and to the."' '

" extent applicable to, the Security Assets or any of them (whether of ot the Receiver e

i an administrative réceiver within the meahing of that Act) together with the adci;tsonai _ o
S pewers get out iy schedule s (Addxtfonal pczwers of Rece;ver) ar;ci - S

E ;" .('6'}1 ks :_"m relatlen to any Security Assei whtch he wculd have ;f he were ats only benefrmai-i--."'._':'_ e -

- owner:
s Jom‘t or severai

o _-.if two or m‘dre‘" pe;’sons are appolnted as Receuvers of: the same asse’ss fhey may et jomﬂy_ L

- and/or severally so that (unjass any instrumenit- appointing them specifies to the contrary) each g

0 of thermay exercise md:v;cﬁually aEi the powers aﬂd dnscreﬂons conferred on Recelvers by th;s'
' _---_Deben‘{um R R : : : s

o 114 : 'Recewer a5 agent

o Eve;‘y Receiver shall be the agent of the Chargcr whloh shall be scieiy responstble for hls acts- BRI
and defaults and for the paymerit of his termuneratioft, but the Bank shall be entlﬂed i agree-.: SRR

thé fees and expenses of and ‘zhe mode of payment o any Recalver

R & P Recewers remuneratwn e

S Every Reiceiver shall be entified fo remuneratzon for his services ai a Tate to b flxed by .
agreement between him and the Bank and the max:mum rate specxfled m sechon ‘!09(6) of the' B

_ _:'--Acishall netapply _ _
o PROTECTION oF PU}'{CHASERS

“No purchaser or other person deahng wsth f;he Bank oF - any Receuver shail ‘be bound or_ I_ S -

e ccncerned

L _'(a)_ f : io see or enqulre whether tﬁe rtght of ihe Bank or any Recesver ta exarclse any of the : S

e powers coﬂferfed by this Debenture has ansen or not _ _
- _{b)' g w;th the propnety 0‘? the ¢ exercnse or purported exercise of ‘those powels er S

{c). '.'._-_-:_Wﬁh the appltcatlon of any moneys patd to the Bank to any Recelver 0;‘ to any other':""
..'-'iparson P PR _ : R

gm0 |




B IR PROTECT!{DN 03’: THE BANK AND RECEiVERS
- "'13;_1' : Exciusmn cf lsab;izty

' l\ione of the Beﬂk any Recewer or. any of the:r res;}ectlve cff;cers cr em;aic}yees shall have eny L SR

B _reepcnsnbmty or hebsiaty

.:.'('a')'.:'_- for any actuen takeﬂ or any fallure te take emy actlcm m reia*uors te eii mr any of the P i

'.Secunty Assets; _ B R _ S
' _(_;;,')‘-3_ Lt accc}unt a5 mortgagee H"l pceeess;cn or for any loss upon reehsatten cf any Secunty : L
RN Asset . : S : : o

ey o ar;y Joss resultmg frcm any ﬂuczuetzon in exchange ratee m ccnnectien w;th eny:'-_ o

o 'purchase of currencxes uﬂder clause 18 (Curr‘ency)

Cody for the loss of destruction of, or damage to, any of the Securaty Assets; of to any
L desuments of oF e\ndencsng titfe o them, Which are in the possession.of held to'the .
order of any such person (and whtch wnl be he!d by euch persons at the expense and . i

: '.r;sk of the Chargcr) or

e (&) for' arsy cther default of om;esncn in reiat:cn to eil or any e‘f ihe Secumy Aesets for whlch ;
e mortgagee i ;}cesessmn mrght be Ilabie _ : o e

_ o .3-9X08P'f in the caee Of grOSS neghgence of wsifui misconduct oy the part cf t?’aat pereen :
' 1'3;.'42'_'_".: " Generai !ndemmty - ' -

'(a')i. R The Cherger shati mdemmfy the Bank any Receiver and thieir respectrve off:cere end:- '

- employees against all actions;. proceedings, demands, claims;-costs, expenees eﬂd

i 'other habihtlee mcurreci by them fr respect of a§£ or any of %he fcllcwmg

o (1) :-- B 'eny act of omtse;on by any ef them sn reEa’aon to all er any of the Secunty"__.'__ R

(ii)'_" any payment reEetmg %o er in reepect of al% or emy e? the Secunty Assets WhECh” B

becomes payable atany tlme by any ef them

B "..ZZ'I(Eii'):._" “any siampﬁ regts’fratsen or similar Tax of- dui‘y whlch becemes payabie m'

- cannection wsth the entry lnto or the performance oF enforcement of, thls o P

Debenture

: (iv)’-:' S cerrynng oui or purpor’cng 16 carry oui any cf trig: nghte pewers and drecre’ﬂcne R P

conferred en them by of permltted under thze Deben‘ture and

.:'(\k)f' o arzy breach by the Ghargor of any of ;ts cevenants or other obilgaﬂons to the e : e o

L Bank

: :'_'except in the case of gross ﬂegi;gence oF anul msscenduct on !:he part of thet person o

- (b) , The Charger ehail pay mterest at the Se?auif Rate on the sums payable tinder this e
o Cglause 3.2 from the date on which the Hability was mcurred to the date of ectual_ e

- payment {both before and after Judgment}

- = 133 : .'-Endemmty out of the Securtty Assets

o -'-_.'_The Bank any Recelver and thelr respectlve cffscers and employees shall be entttled to be

'_mdemnsf;ed butafthe Security Assets in respect: of the actions, proceedings, demands clasms S

o coets expenses and l:absi;taes referred to in ciause 18.2 {General !ndemmfy)

R RRNINERS _ g B0
Corsgsiges '




14 PRESERVATEON GF s&:cumw INTERESTS o

- :_'24.?'_'_-_ Remstatement

"."_Ef any’ payment by the Chargof or d[snhafge g;ven by thé Bank {whether i respeot of the o S
- obligations of any Obligor or any Secur;ty Iriterest for thosé obligations or otherwise) is avmded L

or reduced asa result of msoivency; 11cgwdataon administration or any similar event

Cay e liabilities of the Chargor and the Securnty Interests created: by the Ghargmr under. L
~ - this Debenture shall contmue as n‘ the payment dlscharge avondance or reductmﬂ had SRR

X net occurred and

by the Bank shail be ent;tied o recover the va%ue or amount of that Secunty lnterest or" S

S payment from the Chargmr s if ‘the payment d:scharge avmdance or reductxcﬂ had '
:__ﬁ_ not occurred : . . S

o 142 'Wawer of zfefences

Coesprgoe

__Nezther %he Secursty Enteresis created by thla Deben’{ur@ for the Obtggaﬂons of. the Chargor S
- undsy this Debenture will be affected by an act, omission, matter or thing which, but for this -

= clauge 14.2, ‘would reduce, release or prejudtce those! Secur;ty !nterea‘zs ot any of those_:_

_:obl;gatlons (whether or Aot kncwn to it or the Bank) mc:ludmg

(a) any time;. wawer 01 conseﬂt granted to o; composmon wnth :any Obhger or other
S '-person L L e PR .
“(b) - the reiease Qf any Obhgor or any other person under the terms of any compostt:on or SRE

SO arrangemeﬁt w:‘(h any perscm

o _:(c-}_ oo the %akmg, vana’aon cc}mpmmtse exchange renewal enfﬁr’cemeﬂi or release of or

refusal of neglect to-perfect, take up orenforce, any tights against, or Security Interests S
" over, assets ofany Obligor or other person or any non-présentation of non-obsevance
~—of-any formality or other requirement in respect of any tnstrument of any fa;?ure to R

o ' 'reahse the: full value of any Secuﬂty Iﬂﬁerest

{d) _ ‘any :ncapac:ty cr tack of power authoraty of Iega[ personaisty ofor dissolutlon or change: .
ISR '_'m the memhers of siatus c»f any Obilgor or dany. other person S :

R ()8 "3__.ar;y amendment or restaternent (however fundamental) replaCement varsatmn L
- novatlon, assignment or the avoidance or terminatson of a Fmance E}ocument Di‘ any_'_--

B “pther document or Securzty Interest

o .-_':""'(f_) o ] '_-any unenforceab; ;ty xléegahty of mvai;d:iy of any obiigatlcn af or any Securzty intarest
N : created by any person under ariy Fmanc:e Document or any other document or-

) . "._-..any nsolvency, ilcgwdatlon acﬁmmxstratl{an or ssmllar procedufe

143 _ Chargor mtent

- -'W;thout pre;uduce (o} the generaiity of ciause ’M 2 (Wafver of defences) ti’te Chargor expressly S

- confitms that it infends that the Security Interests created by this Debenture shall-extend from -

~time to time to'any (however fundamental) variation, increase, extension or addition ofor to any L
- of the Finance Documents andfar any Tacility or amount. made avaifable under - e:my of the Lo

S I“—“mance Documents for the purposes of or an connection Wrth any caf ihe foifgwmg

- (é)'- : - 3cqu131tlons of any nature
o (b) mcreas;ng wo;‘kmg Capltal o
(c} g enabling mvesi:or drstrsbutions to be made
(d) .'-_'.'carrymg out restructursngs -
: (@j rafmancsng exnsimg §a{;mt;es




SR RS refmancmg any othermdebtedness

P '_(.g')' K _makmg famhtles avaz]able tcr new borrewers '

- '(?1).’ . any other. varzatccn or extenslon of the ;)urposes fc;r Whl{)h any such famllty ar amouni' o

._mtght be made avatiabre from t[me to tlme and!or [T

RN : (;) - : any fees cos%s aﬂdfos' expenses assocnated w;th any of the foregmng

: '_-The Chargor walves afy rlght it-may havs of ﬂrst reqiiring the Bank (oz‘ any trustee oragent Sh o '
. its-behalf) to proceed against or enforce any other rights or Security Intérests-or claitn payrient .

e from any person befdre ciatmmg from the Chargor under this Debenture. This wazver apphes' B

: ._'(b.)i-'_'-_ . 'hold inan m‘iemst—beaung suspense account any moneys recewed fmm the Chargor"_ : L

4

o | e _trrespeotwe of: any law af any pmwsmn of a Flname Decument ‘to the {;ontrary
45 'Appropnahens S = s o
L "_Durmg %he Securlty Perlod Ehe Bank may

::.;_'('é) “refrain. from appEymg oF enfort:;ng aﬂy monays Securziy interest of rﬁghts; held or-.:‘ S

received by it (orany trustee of agenton its behalf) inrespect of the Secured Liabilities,

= or; subject to clause 10:4 (Application-of Moneys), apply and enforce the same inslich o B _:. o
“ manner-and order as it sees fit (whether against the Secured Liabilities or otherwme)_ T

R and the Chargor shall not. be entitied to the benefit of the same; and.

L 'or on accaunt Gf the Secured Liablh’ﬂes

”-'Deferra! of Chargor s rlghts

'Durmg the Securr‘:y F’er:od and unless the Bank otherwsse directs the Chargor sha%i not.
| exercise any rights whichi it may have by reason of performarice by it of its cbligations under -

o  this Debeniure or the enfmrcement of the Secunty Inierests created by thss Debenture

S -'(_é)'- _' o recelve or cia;m paymem from ‘or be mdemniﬂed by any Obhgor

b (b} AR (o claim any ccntﬂbution fa’om any guarantcr af oF provnder of secw_’ity !nterests m' ::' o

S _-'respect cf any (}bhgors obttgations undezr the Fmance Documents

| (6) : : 'to take the benefit (m ihole or in part and whether by way of submgatson oF otherwme)' e
- of any rights of the Bank Under-anhy Finande Document or of any guarantes or Security - .
.interest taken pursuant o, or in cchnectlon wzth the Fmaﬂce Dacuments by the Bank S

@ ':.to exefcise any nght of set~of§ agamst any Obttgm arzdlor S
: {e). o Qiagm or pmVe as acr ed‘to" of any Oblrgor ln com}?etltmn wuth the Bank
' Add;tlonai Secunty interests o _ :

..-:'-Thls Debemure g in addtimn to, is noi in any way pre;uduced by and shall not merge w;th any : RIS
- tontractuat right or remedy or other Securéty §nterest now oF ;n the future heici by or avaﬁab!e - - b

e the Bank. -

' New accounts :

: Ef the Bank reeelves notrce (aotuai of Gthenmse) of any subsequent Secursty !nterest over or o
“affecting all or any of the. Security Assets it may open a niew account of accounts _m_the hame.
. of the Chargor and, if it does not do-so, it shall nevertheless be treated 'as if it had done'soat

- the time when it received or was deemed to have received notice of that subsequent Security

- : interesi and as from that tsme alt payments made by ot cm behalf of the Chargor o the Bank o

o 752521906 T

.'j{_a)'.;-_ shal be credited ‘or be treated as havmg been cradited to the new account of iheT

: Charggr and o




by shai§ not operaie to reciuc:e the Secured L;abzhtres af the t;me when ihe Bank Iecewed R
or Was deemed to have recelved suah notice : . e

s 'TAcKmG - | kS S |
o Forihe purposes of sec;tlon 94(1) of the Act and SECtEOt‘l 4Q{3} of ’she Land Registratlon Act 2002 O

= - the Bark confirms that it shall make further advances to the Borrower on the terms and subject R

_ " to the conditions of the Fmance Documents
R '.-FURTH&R ASSURANCE o .

B "i'(:‘u';_'i'-'_"-_.'Regzstratmn at Compames House B

L The Chargcar cansents to the reglstraison of th is E)ebenture at Compan;es Hause pursuant to - o

- part 25 of the Companies Act 2006.
162 :Regzstration at the Land Reg:stry

; (a‘)_' - _The Cha{gor authorsses the Bafik te make an appiicatgcn on Form RX1 (o; suc;h other o

~forifi a8 may be prescribed from time to’ ttme) to enter the followmg restnctmn agamst S

o the reievant regsstered estata

: N éssposutron of the regtstered estate by the propr;etor of the regastered es‘sate 6 by
.. the proprietor. of any registered Charge, not being a Charge registered before the éntry -
" of this restriction, is 1o be registsred without & written consent signed by the proprietor .

~for the time beirig of the charge dated [e)dn favour of ICICI Bank UK PLC referred to i Bt

O the Charges Register (or its. conveyamer) E-da ‘?f*w 2o 5

.--'(b-}:: 'j_ - The: Cha{gar authorises %he Bank to appiy tc} the Land Reg;siry to enter the abhgataon'. 8
R ;_' to make further ac%vances éh tha charges r@g:ster of the relevant regsstered estates

163 :Further actmn

SRR '.The Chargor shal[ at lés own expense prompﬂy E‘ake any act;on and sngn or: execute any further
S _-'documehts whlch the Bank fray. requnre in order tor. SR : .

P _:' -(a)"' - 'gwe eﬁ’ect to the requ;remems of ’Ehns Dei}enture

- '('b)"_.' “hrotect, preserve and perfect ’she Secunty In’zerests mtended i:o be created by mr'_' -

pursuarat tc thrs Debenture

R - protect and preserve the ranklng of the Securlty Iﬂterests mtended fo be created by or

- plirstiant to this Seben’cure With any other Secunty lnterests cver any assets of the R

Chargor

e dy 'fac i;tate the reallsateon of all or any of the Secuﬂty Assets or the exerc;se of any r[ghts : .
RN 'powers and d;scr@t;ons conferred on i:he Bank any R_ecewer or any admtmstrator m_- S

e (e} upon noﬂce to the {Jhargor by the Baﬂk assign any mllaterai warran‘ty, and Assagned o
Lo L Agreshent capable c‘? asmgnment to any person nommated by the Bank or any =
: -_-Recasver S : i, S : . S

B and any stich document may dlsapply sectton 93 of the Act
= 164 = Depos:t (’if documenfs ' - ' '

. The Chargor covenants that on the ciate cxf thIS Debenture and at aEi tzmes dumng the Secumy .
- Period as soon as it receives them (and in‘any event as soon as the Bank so requests} it sha!l :
o depsszt with the Bark, an respeci of or irv connecﬂon w;th the Secunty Assets :

' ;(ﬁa)_ R att deeds certif” cates and other dacumems of or. ewdenc;ng fitle;

-'(b')'_"f' sngned undaﬁed transfers o? the investmenis charged under ciauseB (Great;on of '_ SR

Securrty fnterests} completed in bEank and i the Eank 80 requ;res pre~stampad
. . . . : . SR

L ysospMeo




165

" The dovenant set out in section 2(1}(b} of the Law of F’raperty (Misceltaneous Provnsaarss) Act-'
11994 shall extend to the pravssmns set aut i thss clause 16 L

o

o any reglstered Enie!lectual F’ro;}erty rlghts and S

- {d) .'any other documents ‘Which the Bank may fmm tsme m tame requ;re for perfectmg ats R

: title, or the title of any purchaser

Law of Property (M:Sceiianeous Prows;onsj Act 1994

) PDWER DF ATTORNEY

U The Chargof trrevocab[y and by Way Uf SBCUT?W appolnts each Of

o - (@) o the Bank

© requested by the Barﬁ( axaciite all such documenis and cio all acts ‘that this Bank
L may reasonably réguire 1 record the interest of the Bank in any registers re!ating to_ -

: (ib')-' o any de! egate or sub delegate ef or other ;}erson nommaied i Wriimg by an oﬁlcer of L o

the Bank and

(c) any Receiver, B

o jmntiy and severaIEy as the Chargm"s attomey, in the Ghargar‘s name &n its behaif and in such' AR
©omdhner gs the atfcrtiey may ifi its” abgolute discretion think fit or following. the faildre by the -
- Chatgor ta. comply with & request from theé Bank, t&. take any. action and slgn or execute any’
U further docuimeénts Which the Chargor is fequired to take, sign o execute in accordarice with -
. this Debenture. The Chargor agrees, promptly oi the: fequest of the Bank or any Recesver to. :
S frat;fy and conﬂrm ail such acﬂons tak@n anc% dccumenﬁs mgned o executed '
) T -GURRENCY

A

9.

The Spot Rate

"Conversmn Gf mﬁnays rece:vecf o

" The Bank may convert aray moneys recenveci recovered or real;sed in any currency under thls"_ Sl
Debhenture (including the proceeds of any previous conversion under this clause 18 fromtheir
Lo existing currengy into any other currency, by purchasmg that ether curr@ncy at the Spot Rate '

-:'mscHARGE oF SECUR!TY lNTERESTS

~Upon the 1rrev<::cable and uncondtttonai paymeni and dlscharge in fu!! of the Secured Liabiiitles S
“unless-dny third party has any- suibrogation or other rights i respect of the Security Interests
created by this Debenture at that time; the Bank sha[l or shail proc:ure 1;ha‘s |ts appomtees WIH

- atthe ;ecguest and cost of the Chargor o B g R

| _-(_é'}: re[ease the Secuniy Assets from thls Deiaenture and

SRR _ln thiS clause ‘§8 “Spot Rate“ means the spot rate m‘ exchange Gf the Bank far the purchasef e ;
oo any currency wrth any other currency iy the Lonaﬁon foresgn exchanga market : g

o482

'(b). re-assngn ta the: Chargcr those Secuﬂiy Assets that have been assvgned to the Bani{ A 3

Cop0

under glause 3 {Creaz‘ion of Secunfy !nterests) R

. an{i sectlon 93 of the Act shail ncat apply to thls Deberature [
_RETENTION OF CHARGES |

_Noiwﬁhstandmg clause 19 (Drscharge of Secuﬁfy interests)

. '-(a) L the Bank shali ha\m ensorible grcunds for belzevmg that an Obl:gor may e

750501906 L

-insolvent, bankmpt or-unable to pay its debts as and when they fall due, -or that value =

- of an Obligor's assets may be less than the amount of its liabilities, taking into account - :




L -éts cantmgent and prospec%tve Isabnl;%tes or may be deemed for the purposes of any an ' : '. |
7 to be insolvent or bankitipt, as at the: date of any payment made by an Obiigor to the
- Bank, then the Bank shall be at liberty to retain the Security Interests contained in or =~

. created pursuant to this Debenture, until the expiry of & period one month plus-such. i
statutory period ‘with which any assurance secursty, guarantee or payment can be- Sl

o :avmdeci or mvaE;dated

R (1)) -_'the Baﬂk shai] be able to exarc;se its: ngh%s under paragraph (a) abc;v:e notw;thstaﬂdmg e |

"::_f-- :'{:i)' the paymentand dlscharge m fu§i of a%i Secured Lzabilstses mr o

e {n) Cany reloase; seftioment, drscharge of arrangement that may be gsven of made o

e by the Bank on, of asa consequence of
o such paymen’t or dlscharge ofilabsiity, anfi L 3'3"

(o) S ifat any time wzthm such per:od as is referred to in paragraph (a) abcwe any siep or

" corporate action is taken in respect-of an Obligor in relation to or with a view to-any L

. insolvency, bankruptey; administration, winding ‘g or- receavershsp proceedings or |

: - procedyre as set out in Part 26 of the Companies Act 2006 or in the insolvency Act T

- 1986.ar in relation'te. or with-a view to any-analogous: proceedmgs or procedure in‘any. .
L ;unsci;ctmn the Bank shall be at hber‘ey to continue fo retain such Security Interests for

" such further period as the Bank may reasonably determine and suchi Security Interests - S
shall be deemad to have continued to have been he das secur;ty for the payment arid S

S "dtscharga to the Bank of alf Secured Llabtlstres
2 : ' CHANGES TQ PARTIES - |
= _II,?;.‘i_;-1":;':_-The Bank may |

S :.(a) asmgrs any of nts rzghts cr - : o

o (5)‘-_ transfer‘ by novaﬁon any of its nghts ar:ci obhga‘ttons

S under ihis Debeﬂture to: any person

o _' 4.2 The Bank may w;thout consulting with or obtaznmg consent fmm the Ghargor at any tm’:é T

- charge, assign orotherwise create Security Interests in or over (whether by way of collaterai or -
S -otherwnse) alt-or- any af 1%8 raghts under this eren‘{ure to secure obhgatnons tc the Bank

T3 The Chargor agrees o enter into Ell docuraenits which the Bank may requsre to gnve effeci te PR
S any: matters referred to in cEauses 21. 1 andfor 21 2 P : T

214 he Chargor may not ass;gn any of li*s rsghts or transfer any of"éts nghts or. ob 1gat10ns under' _ S
S this Debenture. .. I . : o "

R - RE 'EHSCLOSURE OF INFQRMATION

o 221 '-The Bank may d;sckose such mfsrmai[on reiaimg to: the Ghargcnf (mctudmg conf;dentla1_.- =
o information;, finandial information and. any othier mformataon) or any other matters concermng: o
. ~ this: Debenture as the Bank shaﬂ s:cmsu:ier appropnafe : . '

P2 -The Chargor agrees to i«:eep the terms of thls Debenture coaf;dent;al and niot to dtsclose lt o IR

SRR _anyone thhout first ahtam:rzg the consent m wrltn”;g of the Bar&k
23 SETOFF .~ | g

' '-3'The Bank may seiwcaff any matufed obhgaﬂon due frcm the Chargor under any rmance SE

' Document against any matured obligation owed by the Bank to Chérgor regardless of the place =

ooof payment, booking branch or currency of either obligation. - If the obligations are in different N
S eurrencies, the Bank may corivert either obligation at a market rate. of exchange m rts usuaE'
S course. ef busmess forthe ;}urpose of the set- off e o L :

725219046 o :




24 AVENDMENTS AND WANE'RS | S o
| -:24:,1 '_..Any terrn of this’ Debenture may be amended or wa;ved only w;ih Ehe wratten consam of the e
L -'_._'Chargor and ihe Bank L . o : SR U

242 'I\Eo failire to exercsse rior any d@lay il exermsmg, 6h the part of the- Bank any rtght or remedy" S o
L under this Debenture shall operate-as a waiver, not shall any single of partial exercise ofany =~
- right oF remedy prevent aﬂy fur%her or other exerclse or ’(he exermse of any ather rxght or RN
: mme«dy : n : : : L SRR AR

: D4 The nghts and remed;es pm\nded ;n this’ Debenture are cumulat;\fe ancE not exclussve of any o
PRSI 'nghts af remeézes provrdeci by iaw : e : : s : '

L9 PART;AL mVALEE\ETY

o ':.:'|f ai any ttme any prov;s;on of thls erenture is or becomes 1ilega! mvahd or. unenforceable- L
inany respect under-any [aw of any jurisdiction; neither the legality, validity or enforceability of -
o thie remaining provisions rior ’ihe legality, validity or enforceability of such’ pro\nsson urider the"_;._ R
L iaw of any aihe;’ Jurssdfc’uon w:ii i any Way be affected of smpalred : S .

26 COUNTERPARTS

; o 'Thls Debemure may be executed in any number of t:ounterparts and this has the safie: eﬁact o L
' ag if the sngnatu;es of the counterparts were on a smgle copy of thzs Debenture BRI

e e 3_1\{0'”{;55

e 271 Any communication to. be made under or in connectmn witti this' Debenture shaii be made i
R wrstmg ;rz the Enghsh ianguage and; uniess ﬂthemnse stated may be made by Eeﬁer

22 .The address of: each party for any commumca’{mn oF dmcument ta be made or daiwerecf uncier'
' L orm connectnon w;th thss Debehmre zs : S R

e (@) - in the case of the Chargor its reg;stered ofﬁce or its iast known busmess address and" L

L(B) - inthe caseof #ie Barik, One, Thomas More Square London, Engkand W 1YN or T
Tl rany substitute-addresy as the Bank may nc}’slfy to i’he Chargor by not less than five
-Business Days' notice: - e _

L2730 Sub;ect to ciause 27. 4 any sommunscatron ar document made or: de[;vered by one. paﬂy o

o anether unider oF in connection’ with: this Debenture will only: be effective when it hias been left.
7 at the elevant atidréss or two Business Days after bemg depossteé in: the post postage prepaad o
i an envelope addresseci tor lt at that address R _ BRI .'

274 Any communzcatron of documem o be made or s:iehvered to the Bank will be effectwe oniy- e
L when actually received by the Bank and then only 1 it is expressly marked for the attention of

-~ the department o officer 1deﬂ‘§lﬂed above@ (or arzy subsntu‘te depar{mem or offncer as ’zhe Bank

- ghall specify ’i‘or thls purpoae) = _ : : . B . .

: 2750 ii?emancis under th;s Debenture may be rnacie fmm i[me ’to time’ and at any tlme the:a habalmes
L and obilga’{lons of the Chargor under thss Deben’{ure may be enforced zrresp@ctwa of: :

' {a) whether any demands steps o pmceedmgs are besng or ha\fe been made or taken-_' '
AR -_-agaznst any c:ther Qbilgor andfor any thlrd party, or . : B

L {b) - ";whether or m what order any secunty to which the Bank friay- be en’ﬂtled in respect of o
o lothe Secured Ltabllmes and any ather t:}bhgat;gns secured under ’[hIS Debenfure g
'_-'enforced : : R C _ : ;

C2TE Al notlﬁca%tons or deﬁermmatlons g:ven or made by the Hank shat% be concius;ve and bmdlng. |
N _on the Ghargor except i the case of mamfesi error - : S . . S
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28: ELECTRC}NSC GQMMUNICATION

| j28,1' : ."Any communmatlon of docum@nt to be mada or dei;vered by ofie Pa;ty tc} another under orin o

L eonnection with this Debenture may be made or deiivered by eiec’sromc matl or other etectmmc B
.maaras if those’ two Part;es ' S : _ . o o o o

L "(a')" S .'notlfy each othe;" i wrltmg a‘f t?‘nelr elactmmc mas§ address andfor any other mformafmn 5 _' . o

B requs:'ed o enab§e the transmSSSion uf mformatzon by that mearas and -

S (b) notlfy each ciher Gf any change to their address or any oiher such mfoa*matit:m suppl[ed S
SR -.by ihem by ﬂot !ess thar; five Busmess Daya natsce . -

_3"28-'.;’21 -'.;"Any stich. eiectromc oommunlcataon or document as specnfled i clause 281 above made or

‘delivered by one ‘Parly to anottier will be effective: only when actually. received {or made e

= available) in-readable fofim and in the case of any electronic communication or document made = -
or delivered by a Party to the Bank only if |t 15 addressed m sach a manner as the Bank shaii RTINS
- Specnfy for thfs purpose ' o . o : o o

i '_'28.-3 . Any eiectromc commumcataon af- document wh;ch becomes eﬁectlve in- accardance \Anth o

“clause 28.2 above; after 5:00 p.mi. in. the: place in- which the Party to’ whom the relevahtj_".: S

‘communication or document is sent or made avallable has its address for the purposea of th;s S
_ Debenture shall be deemed cn!y ta became effectsve or the foiiow;ng day : :

' 284 ' 3Any reference it thls Sebenium to a commumcatlon bﬁmg serst or recewed or e éecumentf

_ 'avallabie in acc:ordance with thls clause 28

e GOVERNING LAW AND JURISDECTIQN

e -_-Thls Diebiétiire and any non-contractual abilgatrons atising out of orn connect;en with it shall e

- _be govemed by, arid. sha!l be csnsirued m accordance with, the §aws of England

S92 '_-:The caurts of Eng!and hava exelus;ve ;urrsdlctzon o settle any dzspute arising out of or. m
- connection - ‘with. this: Debenture (including & dispute - regardlng the existence, validity -or =
. termination of this Debenture or any non-contractual obhgation ansmg out of or in connection
s with Ehis Debenture) {a “Dispute*‘} ; RERE RIS

- o 29.3 : "_"‘E‘h@ paﬁles agre«{a that the courts of Engiand are the most appmpna’te and canvement caurts to--_. .'
RESR ':[settie Dispu{es and accordmgly no par*ty W|EE argue to the conirary :

204" This clatse 29 is for the benefit of the Bark on!y As & result, the Bank shall Hot be prevented R

- frony taking proceedings rélating to:a Dispute in any other COUts With jurisdiction.. To the 'extent o =

' aEEowed i:zy law, the Bank may take concurrent proceedings in any ﬂumber of jLEfISdICtiOﬂS e

: '-Thls Debenture has been executeci as a deed anci deiwered on the date appearlng at the begannmg of
'thls Debenﬁure : : : - . R
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" SCHEDULE'i ; -
F’rnperty Charged by way of Legai Mo;‘tgage : '_ .

. Part 1.
Reglstered Land

o ysgspio0s

_ Dessnpt:on and Address : .' T T;t!e Number
S Leé"séhold pmperty known as ‘7 S’ferlmg Parade WSX436645
_T_h_e Street, Rustington, .L[i:tlehampton BN‘iB__SEDR o




. Unregistered Land .~ o

o ysamie0e



SCHEDULE 2

Addltsonal F‘owers nf Recewer

Lo : in acidmon to the powers conferred by the:Acton receivers and those con’ferred by ctause 11 2 {Pc:wers_.-_: |
coof Rece;ver) gach Recezver shaii i’;ave the powers set out'i in ‘this scheduie ' " : .

_ 1 'i:o enter mta iake possess:on of coliect and Qet ln ihe Secunty Asse%s

to manage the Secunty Asse%s S

e to collsct and get i all mqneys of prooeeds in any way arismg fsom the Secumy Assets or any'_' . S
: '_deed dacument nght ar entltlement affectmg the Securliy Asseis Whether d;rectiy ormd;reaﬂy,“.“ R

tosell, exchange surrender, renotince, deal \mth conver“t mEo mfmey and rea!rse the Secunty e
o .Assets or any estate ormterest in any of ihem, L ; . IO

_3.'_3:-'-'10 convey, asmgn of transfer fhe: Securlty Assets sub;ect to such exceptlons reservatlons and :
s covenants and; oblsgatzons as the Eaank or any Recetver may cons;éer necessary or exped;ent Sl

for the purposes of reahsatnon of any Secunty Asse’r to con\f@y, assign or transfer it tor any‘ L o
" person with or without consideration of exchange it for shares or other praperty Plant, -~

B 'machmery and other ﬂxtures may be severed and sold separateiy fmm thea premases cc.sntalnmg '
them; . o . _ .

e '_te appoﬁson any rent and/er the performance 0?’ aﬂy ob&gatmns . =

' to acquire, rehew; extend grant Vary or othewwse el with such easements serwtudes rlghts S
prl\meges anct/or ilcences as the’ Bank ora Receiver considers: expedzent ' :

: : g 6 grant ‘withaut resinctzon any iease of tenamcy for any term whether commencmg at ohce or

~ooatany future date at’any or rig rént and with or without any’ premfum and generaEEy on such :
[ _terms as the Bank or aﬂy Recelver may ccmsmier expedsent e . _

. 19 R fo accept i‘ha surrender oF renunctatlon of any Iease or tenancy wheiher or not fOi' the purpose .
SRR of enabisﬂg A new ]ease to be grani;ed : : L

1'.'1-'?_..-'1 .

'E{) g[ve Ay effectuat recelpt for any premlum peya‘;}Ee orz any grant or surrender of renunciatron'

_ __'_'_-'_'ofanylease _ AR . .
SRR U RENU /e exercise, observe and perform for and on behalf of the Chargcr any ér aEi of the powers :
S robligations of duties conferred or imposed on any ewner-or ocoupier of property (whetheras
“landlord andlor tenant) at corrimon [aw or by statdie (including the Landiord and Tenant Acts -
4927 t0-1988, the Landlord and Tenant (Covenants) Act 1995, the Rent Act 1977, the Town =~
. and Country Planning Act 1990, the: Planning (Listed Buildings and Cornssrvation Areas) Aét -
L4000, the Planning (Hazardous Substahces) Act. 1990, the Town and. Country Planning:
- (Scotlarid) Acts, the Public Health Act 1936, the Ccmtml mf F*oi?uilor; Act 1974 the Water Act

; 1989 and the Enwrorzmental Protecilon Act 1990)

72521906

- to ;nttiate oppose negotlate partlcspate in, compromnse or ccnclude any rev:&w or revision: of"_'-
S _.."any rent payable in respect of anylease o;tenancy, S R e :
o4 to exercise - {whether on- the Chargors behaif of otherwsse) any opticm Gi‘ rsght r.:ef eiectlon o
S available 'in law to the Chargor or the Barnk or any Receiver to waive exemption so that the
- supplies shall be supplies chargeabie or. Eaxable for VAT pu;poses ai: the standard or! other' L
DR -_';appk;cablerateoftax RO : _. i o . e :
45 torsign, seal, execute, deiwef ﬁomplete and perfect alf hotsces and documents as are thought R
' it by the Bank or the Receiver for exercising, observing and performing any of the powers, =
: '_'_-.obingatsons or duties conferred or lmposed on the Chargors by %his Debeniure ar by any statute‘ R
' '_-f.;n respect of the: Securtty Assets; : o : 3

ta gwe recelpts for any compensat:on moneys Payabie io of by a landlord or tenant : _: R |

30:”'” :




R 17, .'3 to promote mcorpora‘{e manage anci wmd up esther alone of wrth othere eny oompany etther ' o

- for. the purpeses of:

= . _:':(a')” L takmg a oonveyance tremsfer, asmgnment asszgnatrors or Iease ef or other tntereet rri o

' any Seourrty Asset andlor

s _-'(b') :;: Undertakzng Works on andlor pre\ndmg services to the occu;sgers of any Secunty Aeee’r St

o .may oooelder expedlent

g

e 'expedleot

e
200
B -'_:.'exez‘ctee of eny of the powers conferred by thrs Debenture i m advanoe of any other payments '

. _'_'.3.m any case where itis dessrabie or convement to do 80 aodior iy conneotaon with of for the R
o furtherance of all or any of the powel's ooniamed in thzs Debentum as the Bank or the Receaver B

;_'-:to eonstruct ot complete any bunldmg {whether er not rt isin accordance wrth the. devetepment R
o oplantied o bistg carried on at any Property) and ‘any roads, access ways ‘and services and
geherally to develop the Property if such manner as the E?:ank or the Recewer may oonsrder :

“to carty Gt any wark mvolvmg furmshang ar fltt;ng out or the mstaiiat:on or. prevrsson of any":ff e
- .-_"plani: machinery, equrpment or eewsoe ST SIS Lo :

: _'to uimee eny moneys at any tme or froro tims to tme reoewed fer the purposes of f;ﬂanomg:-_'

any expenditure at any time:or. from time to tims iRcurred in connsdtion with of iricidental to'the -+

to c:ontmue commence or ur‘;derteke any busmess {Whether of no% prevrously carﬂed on by ihe L
:--Chargor) RN B, L S _ S L

o ._-consrderefi expedrent

oo

to- obtam rensw; extend amend or otherw ise dee! wrth euoh permlsetons consents and/or" R
- liggnces for the benefit of or otherwise connected with or ancilfary to the Security Assetsorthe .+
-l o deveiopment ‘of any business’ compﬂeed in the Soounty Assets as the Bank or the R

o Reoe;ver may conerder neoeeeary or dessrabie

- ‘considers may. be necessary or destrebte

L fmay conmder exped:ent

._.2_6‘
27, - _to make any ohange or arrangement ae o] boundarree w;th adjommg owrsere and nelghbours'_: R
o osoasto reso ve eny dlspute or to facrlltate development L : : L

. tor ded;oaie aoy part’ or peris ef the Property as a hrghway where to do S0 ES deenable Iri order'_.'
- thet the Property may. more convementiy be developed - S

.i".-.-_pro\nded this dees ot resuii iha breach of the terms of the headleaees ot any occupa‘tronal_i'i_.' .
lease, to effect arid maintain insurance policies (whether against firs and other physical risks;
~loss of rent of third party or pubirc Hability, or structural of latent défect, or for other indemnity

o borrow raise or secire. the payment of mooey whlch may be requrred for the E!XEFCESE of any.f'_";'.- . o
- of the powers conferred by this Debentire in stch manner incliding the creation of new .
_ assigrimenits, mortgagee or oharges (Whether or oot hevmg prionty to thrs oharge) as may be P

g to agree any variation, modifzcatron ar determmatron of eny ex;stmg deeds or egreements and ER
“enter into make or obtain any new agreements deeds or bonﬁe whlch the Bank or Recelver S

-'__to empioy staff sohcrtors archlteci‘s sunreyore querﬁlty suweyo;rs estate egents ioeurance'

T o{:hers and purchase alE proper stook mateﬂals and other itemis as: ihe Benk or ’zhe Reoewer_

: or otherwise) and to make, prove, negotiate; adjustor enforce any claim on any polloy Whether [
- effected by %he Chargor or the Bank or the. Recesver ' : :

S Seouniy Aesete or to any of the powers se’t out in thss sohedu[e

5._-'_7525‘2’29_0:-5 L

_-.Recewer may conerder exped;ent

_ '_te take defend appeai of eihezw;se Join in- any prooeedmgs (rnciud;og eny arbrtra‘hon or e
- determination of any issue or dispute by:an independent expert) concerning or mczdemal to the o

0o make any. arrangemenﬁ or oompl omlee or enter mto any corstraots whlch the Bank or the RER

' a1




31, to do all such other acts and things as the Bank or the Recélver may consider hecessary or-
- desirable for the management, developmerst or realisation of all or-any part or parts: of the
- Beeurity-Assets andlor acts’ and thmgs mmdental or anmllary to the powers set out m ’EhIS

; 'schedule and the exercise cf them: - : . . :
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S _ SCHEDULE 3 _
Forms of letter to and from Account Bank

S Cpart1 S
i\lotsca to Accaunt Bank regardmg the Cantmiied A{:counts-. o Lo

Tor - [elfinsert name and address of Account Bank]
" Dear Sirs o

o E}ebeﬂture dated {e} betWeen [.] and lGiCi Bank UK olc (the "Bank") (thé “erenture")
S We refer i:o the fot%owmg accounts whlch we hoEd wnth you

R R {mseﬂ account number and Scrrt code of each of the Gontrclled Acccunts] _- o

- _' : '2;._ - | as ‘they may from tnme to tlme be reudesrgnated of re numbered (each a "Qontmlled Account“"z _ :j:_ L

: and together the’ “Contm!led Accounts"}

;. ' _We are’ wnﬁmg to give you nmttce that under the Debenmre we haVE chargaci by Way of asslgnmer;t in % =
L favour of ICIC) Bank UK ple (the "Bank") all amounts standing to thie rédit of each Controlled Account -

L from time to time (sach a "Deposit” and together the: “Depes:ts") and aii of Our right tltie and mterest
' -'m and r@latmg io eaeh Cmnirotied Accc:unt N : _ : _

o Regardless ‘of any prevsous authoﬂsaticns of mstruat{ons whnch We may have gwen Yo and w;thout': S DR

L maklng ar;y enqwry as fo the just ficatncn for the mat’ier we lrrevccably auth@ﬂse and mstruc:t you:

R - to disclose to the Bank any mformatton reEa’img to us; each Controlled Accouni emd each. B

. Deposit which the Bank may from Elme to time request you 1o dnsclc:se to it;.

2 ' ._'-to hold each Deposﬁ t the c:rrder of the Sank and ﬂot permit the whoie or any part of aﬂy" .
- '__.Depos;t tabe w;thdrawn by us; ' R S IR T ERARIa

S R (1 ‘pay or re[ease ati ot ANy part of each Deposﬂ: and generally to actin reia%tom to each Depos;t SRR

o onty in accordancce wwith the wntten mstructtons of the Bank; anc%

R .o camply with the %erms of any written notice or | nstructlons inany: way refatang tsor purportmg'-'_ o

o reiate to any Gomtmi ed Accaunt of any Depemt wh;ch you may rec:e;ve from the Bank.:

o B o The mstructtons and author saiuons contamed iri this ietter may not be r&voked ar vaned W;thout _' o -

_ '}the written agreement of the Bank
R __Th;s letter is govemed i)y Enghshi o _ _ P _
- _.Piease acknowledge and ccmﬂrm the above to: the Bank iy the form attached wuth a eopy to us

. YBUI’S fatihfufiy

..'.__fOE’ and on behaif of [o] [Chargar] R _ ST :
- o copy iClCI Bank UK pic Cme Thomas M{)re Square London England EE’lW ‘IYN

U 7sespiaE L




Acknawiedgamant fmm Acceunt Bank regardmg Cantra!led Accounfs

| To : iClCl Bank UK plc One Thomas More Square Lmndon Engiand E’iW TYN

i :-Aﬁenﬂoﬁ Loaﬁ Over Pra;;erty Departmem L
.';Jate _f-;;,;'i. e
"'.Dearsnrs S

; ':{}ebenture dated {n] betweeﬂ [t] and ICICI E’sank UK plc (the “Bebenture“)

e ackﬂowledge rece:pt of a notice- (the "Notme“} fram {e] (the "Chargor") dated a] that under ihe = :
- Debenture it has charged by way of assignment:in favour of the Bank all of the- Ghargor's fight; fitle: and o
~interest in; and reiatmg to the Contro]led Accounﬁs and the Depos;ts {the “S&curity”’) S o

' "Terms deﬂned m the Nottce have the same meamng ir ‘ih]s ieiter '_

' --:-.5-_'-___'_We confss'm that

i : we acknow]edge recelpt of the Notics aﬂd accep‘t the authortsat;una and snstructacns coniamed :
SO -:'m the Notnce and we undertake to compiy \mth nts terms : : L BRI

o we have not recewed n{ntme of

o R _' L -any ather asmgnmerst af mr encumbmnce over any Depc}sut ﬁ!’ Controlled Account of -

SR ""2:;32'-:'__'_ : 'any mterest cia;m ar nghi m or to elther of ’shem by any timrd par’{y

R “we shall promptiy give you notice of any such sctial, potentlai or- asserted asszgnment S

o encumbrance mterest cialm or right of which' we become aware; .

U4 we do ot and will ot hold: of otfierwise Have the: benefit of any securaty mterest or other.{:'_ R

- encumbrance over any Gontrolieci Account o any Deposit; and

B ._-"'We will not exercise any ri rght of combination, consoildatlon merger or set—off Wh|ch we may _
L :' haVe in respect of any Contreﬂed Account or any Deposzt : .

:..We are aware thai you are reiyang on thls §e§ter m connect;ors w:tﬁ your ﬂghts under the Security
Th's Ietter '5 90"9’”“‘3‘3 by Engiash iaw. S L
_ Yours falthfully

for and on: behatf of {s} Acccunt Bank}

L copy {Cha{gor]

o 7e2ibo6 )




_ SRERRI p art 3 . R
Not:ce tc ﬁcmun’s Bank regardmg the Dperatmg Accaunt

o Tor ' M {msert name and address of Accouni Bank}

3.._'-£3ate ".{s}._. _
L Dear Slrs

: - 'Debenture dated [e] be’{ween [o] and ICIC! Bank UK pic (thé "Behenture")

R PR We are Wrstsng to gwe yau nat;ce that uncier the Debenture we ha\fe charged i favour of ICIC' 5
S Bank UK ple (the "Bank") by way - of assignment, all our rights in respect of any moreys:
. standing to the credit'of the [msart Acoount NumberfSeri nge for the: Operatmg Acaount] (the R
"c}peratmg Account") S S AR RS

B 2 = _W@ no’ufy you that:

B e .after you have recewed riotice from ihe Bar‘;k under paragraph 4. below we may not’ w;thdfaw' R

Sany moneys from the Operatsng Acoounfz wsihaut ﬂrst obtazﬂmg the prsor Wrstten c:cmsent of the S
nBaﬁk : : . R . . e SRR . g

o 22 "there is. a pmhnbltien i i:he Debenture on the crea’zton of any further Seounty c\rer the Operatmg S

Account and.

23 -"you are au’ihorlsed o d:sclose mforrr;atlon reiatmg o ihe Operatmg Account to the Bank ofi the- '
_'requestoﬂhe Bank LI e e : U

S, : .._::'”'Aﬁer you Have recewed m:}tlm‘a from the Bank under paragraph 4 below we lrrevocabfy'
SRR authorsse and instruect’ you tar S . R o

| 31 hold an moﬂeys fmm tlme to t:me standmg tc} the credlt of the Opei atmg Account to the order i

ooof the Bank and

 . 3.7 - 3'pay all or any part of thase mcneys for ﬁhe Baﬂk (0r as lt may é;rect) promptﬁy foHowmg recmpt.' g
Vil of wntteﬂ mstructzans fmm ihe Bank te that effect ' RIS -

4By counterns;gmng this notice the Bank confirms that we may make w;thdrawais from the -

' -_-Operatsng Acoount until such tsme as the Bank shail ncmfy yau (wﬁh a copy 1o us) zn Wntmg that' e S

it perm;sszon is wsthdrawn

'_-We aoknowledge that you may comp y wgth the mstmc’ﬂons m thts letter wathout any further permissmn o
fmm us.. - L . S :

- The' ;nstruct;ons ;n thzs ietter may not be ;fevoked ar amended w1thout the pnor written consent of the. B
.Bank T ; e : : o

R This §et£er :s gov&rned by Enghsh %aw

o Please conf:rm your agreement 0 the above by sendmg the attached acknowledgement to the Bank at .
¥ One Thomas Mcre Square London England E?W 1YN wnth a copy to ourse!ves N :

o 'Yours fa;thfully, B
S [Chargar]

B .-I_Copy to: ECI(‘}I Bank UK pEc One Thomas More Square L@ndon Engiand E1W 1YN

752521906 '




: TO :

- .ii}ate

' S Part4 el e
' _-ﬁcknnw!edgement of: Accaunt Bank regardmg Operatmg ii\ccount

R ICiCE Bank fJK plc One Thomas More Square London England va 1YN
'-_:.f'ﬁAttentlon 'i_w_} e L S . o
_Deai‘ Szfs

E}ebentu?e dated {n} between [a} anﬁi lCiCI Barai{ UK plc *(the "Bank") (the “Deb&nture") -

T We acknowledge recenpt of a notice {the "lece“) fmm Te} (the “Chargor") dated [e [e } that unde: the.:.i

Debenture it has charged by way of floating charge in favour of the Bank all of i:he Chargors ﬂght tutle g .

e and mterest in; and relatmg to the Gperatmg Acecolint (the “Sec;urrty")

B Terms deflned ;n i‘he Notma have th@ same maamng in thss Eetter '_

! 9q
gy

o -_We ccnﬂrm that

_We have not recewed no’uce of

: 'any othar assrgnmen% of c}r encumbrance over tiwe Dperatlng Account or

any m’serest clainm’ or nght in or o |t by any tmrd pariy, -

o We are aware that you are relytng on thls ietter m ccnnection wﬂh your rights under the Secunty

_ _Ti’us Ietter is govemed by Engltsh Iaw

" -_Yours falthfully, O

B (Agtﬁarﬁis'ejd_éfghatgfy')'mcéaumi'Bé’nk}- e

752521806

el 98 _:-Z.- .:_

S acknowledge z“ecetp% of the Notsce and accept the authortsai‘lons aﬂd mstructlons coni:ained': R
o jm the Nottce and WB undertake to comply Wlth its terms ' : : : '

e shaii prampﬂy gsve yeu notme of any slch actua petenttal or asserted assgnment _': : :
: .encumbraﬂc:e mterest ciarm or ngh‘t of whxch we become aware : o . '

_-We do not ahd will not hold o otherwise have the beneﬂt of any secunty mterest or other_. :
encumbraﬂce over ihe Operaimg Ascourst and o - . _ =

o we wn! nc’{ exercise any r;ght of ccmbmatzcn consoildailon merger or set—off whzch we may :  o o
~havei in respect of the Operatmg Actount. e S




SCHEDULE 4

Form of Notice far Insurances

. .-T.Qi:: DRSNS -:"_{n} {mseﬁ name and address of msur&nce compaﬁy]
Attention: - '._'_5{@_}'.:' S SR - e
L Dear Sii’s S

L Noﬂce of Asszgnment

' _-:-"’L .We refer to- the [w [specn‘y the relevam msurance pchcy} dated [n} between us and you (the :
R -"Pof;cy") S S o _ _ _
o 25,_' 5 We no’m’y you that

24 underadebenture dated [] between us and (1G] Bank UK plc thie “Bank“) wis hiive sesigned
oo to'the Bank all-ourright, title and intérest in aind to, and all benefits accrumg under the Poifcy R
o 'as secunty for* certam obhgatmns owed to the Bank : S

22 we may no% agree to amend ar termsnate the Pcltcy w;thout the prlor wrltten consent of the Sl
. - Bank Lol : : ; - SR
L2300 “tintil you recezve wmtten ﬂotice to the cantrary fmm the Bank you may contmue to deai wath s A
T inrelation to the Policy and crédit all moneys to'which we dre entitted undér the Policy to the -~
- Jollowing account.in our hame: [s] [iInsert details of relevant Gontrolled Account]. Afterreceipt o
- we will cease fo-have any right to deal Wlth yc}u m reiatgon te ihe Pﬁilcy and from tha’c tlme you o
o shou d deal ony wdh the Bank and . . R

'::-_2:.4.'3 ‘you are authonsed to dzsclose mformattorz retatmg ta the Poizcy o the Bank on request of the _
.--'.'-_Bank ' . s L _ _ o . .

| o i -"_We request thai you

e :aftef reces;at of wmten notzce in accordar;ce wﬁh pafagraph 2 3 ensure: that aII moneys to whuch L
U weedre entitled under the Po 1cy ate crecisted te any account of the Bank specmed by the Bank S
S (and are not pa;d Hol us) L 8 : Sl SR SHNEY

) note on the Poilcy the Baﬂk‘s secunty inierast undar th‘é' Debenture anci

33 - give the Bank not ks than 30 days wrttten notlce of yourtermmatmg the Pohcy or allomng the "
o F’oilcy to lapse. .~ - o RN . '

o 4 S Please sign and return the eﬂolosed copy nf thls nﬁtlce to the Bank at [nseri Bank‘s address}
RO .(Wsth 4 copy fo us) to confi {m that you; - ' LL S .

4';'1' o 'agree to the terms of this net ice and ta act m accardance wath ItS provumons

Can havé fot received nofice that e have assxgned our rights’ under the Policy to a ihlrd par‘ty or’
o created any other interest (whether by Way of secunty or Gtherwzse) m the Pohcy in favour of a -
- ':-th;fd party, and : S . 5 . . '

e Fiave hiot cla;med or exarczsed nor. do you have any outstandmg rsght 6. clatim or e«xerclse o
Sl agamst us, any right of S@‘(—fo caunter—cialm or other rlght re atlrig %0 the Pofzcy : B :

R .5-, o 'The provrsmﬂs of thls no’nce as’e govemed by Engissh law '

R '_Yours fa:thful;y

U hanpig0-6 o




' for and on behalf of _
' -j..: __[msert name of Chargor]

S :Copy to: Loan Over F’mperty Deparﬁmenﬁ !CiCi Bank UK pic One Thomas wiore Square Londcm s
-'-:.Eﬁgland E1W 1YN "

o [On acknow%edgemen’i copy}
o T-'ff)':i_ : iC%CE Baﬂk UK pic Dne Thomas More Sc;uare London Engiand E‘iW 1YN
: -Copy !:o itnsert name and address of Charger}

' _ We ackﬂowledge recenpt of the abmve notsce and confsrm the matters set oui m paraga‘aph 4

f'for and on behaif of .

L {;ﬂsert name of msurance company]

e _ - -:::.5'381- :
752521006 .




a2

R

L pater

i SCHEDULES o

Form Qf thlce for Assrgned Agreements

i | [.] [;nsert name and address of caunterparty]
. Attention: - [e] - _' o | kg
el
Dear. Si'rs" |

g 'Notnce of Assrgnmeni

E X

o Ycurs fa;thfully

Lo 7EEaees .

R We refer to the [a] [specrfy the relevant ass;gned agreement] dated [a] betweerr us arrd you : SR o

- {the “Agreement“)- -
o We “‘3“@’3’0“ thai R, S : SRR
24 ndera débenture daieci {t] betWeerz us and EC!CI Baﬁk UK plc {the "Bank“)we Have ass;gned"' [
o o thig Banke alt ot right; title. and. interest in and to, and all benefrts acczumg under the R
. Agreemer:t as securrty for certa;n obhgat;ons O\Ned to the Bank _ : o
Cwe may not agree tc amend or termmate ihe Agreement wrthout the pr;or wrttten consent of the. o
":_Bank _ : S ___--. : '; o '_' BRSNS '_ :
ntil ygu receive wrrtten notuce to the conirary from the Bank you may contlnua to cEeaE wrth us o
i rélafion to the Agréement ahd crédit all rioneys to'which we are entitied under the Agreement e
o lothe fotlowmg acoolint irv our name: [] [insert details of relevant Controlled Account]. After
e recsipt we will cease ta have any right to deal with you in reiairon to the Agreement and fmm -
Sl .;_'that tlme you shguld deai only wrth the Baﬂk and R = : 5 L o
2.4 - you are authorssed to d;sc%ose rnformation relatmg to ihe Agreement %0 the Bank of request 0f EI
:--__theBank SR S . :
3 .We request thatyeu R - SR _ o
g '-"after re«ce;pt of written notice in accordance w1th paragraph 2 3, ensure i:hat all moneys £ which PO
Clwwe areentitled under the Agreement are’ credtteé to the accoun% r:)f ’thé‘& Bank speoefred in that DIREEIN
S notice (aind: are not paid to us) _ L L i
3p .'gtVe the Barzk wrr’zten notrce ef any breach of the Agreement as. soon as you become aware of e
-_'.'-_1tand : L o _ _. _ o : RPN
a3 B give | the Bank ﬂot iess than 30 days wntten notice oty yout term;natmg the Agreement o o
_'4'; _' F‘lease sagn and return the enciosed copy of thls notrce 1o the Bank at [mse;‘t Bank's address}' ' i
o g '(wzth a copy to usjto com‘;rm that you R S . _ o
-zagree io the t@rms of thls notrce and to aot rn accordancg wrt?r 1Es provrsrons : RS
_have not. recewed Hotice that we have asgigned our rights under the Agreemant to a tht:d party-.‘; : R
oor created any other interest (whether by way of secunty or otherwzse) irt the Agreement in '
' ._favourofathrrciparty,and S R R I o
have riot cEarmed or exerersed rior §‘.§0 you have any outstaﬁdrng rrghi to ciasm of exercrse"_'__ L
: : agamst us; any rlght of set-off, cﬁunter—clarm or other right relating to %:he Agreement '
o 5. s The provzsrons ef th;s no’rsce are govemad by Enghsh iaw ' '




o [msert name of Chargor}

PRI Copy to Loan Over F’roperty Depai‘i:ment lCiCi Bank UK p!c One Thcmas Mcre Sc;uare Lcndan
i ____;_-E;"nglaﬁd ETW YN - B T SR | . |

o [On acknow!ecigement copy]

o To g Loan Over Property Department !CIC! Bank UK plc One Thﬁmas Mere Scware
S London, England, E1W ’IYN S . o SR L

"Ct’)'g’}y'tb, o {insert rzame arzeﬁ acédr'ess of Chargc:r]
o _Wé‘abkn'omzedg'é recelpt of the above n‘otié‘é-'and_céh'ﬂrm"the ratters setout in paragraphi 4. | o
"-_-'for anci on behaif of B

e __gmsert name of counterpaﬁy}

| . {}ate E’} : : R

'?52521'3’5_‘3.-':_ -




| SCHEE)ULE 6 |
Form of Nat;ce for Denvatwe Contracts | _:

o lz{Qn Chargor‘s notepaper }

B Dear Sirs’
o NO’[ECB of Charge

' 1 _ We refer to the {o] ispec;fy the retevant Derwatwe Cohtract} dated {e] between us and you (the'. o
e _"Agreement“) : . 8 _ R

2 _We notlfyyoutha’i R i R |
SR o under a debenture dated {u} between among others us. and iCiCi Bank UK plc {the‘ "Bank")' Sl |
“. T ie have granted to the Bank & fixed charge over our right to receive all moneys payab!e under. Rt
- 'the Agreement as. securn‘;y for certain’ obiigaﬁans oweci tc the Bank .

| 2.2 S we may hot agreﬁ to amenci ortermmate the Agreementwnthaut the przor wntten consentof ihe L
- "._-'Bankand - ) _ BRI SRR

- 2.3 : you are authonsed to dlsolase mfermatlon re!ating to the Agreement io the Bank an request
B Werequestthatyou - Y

034 .-'ensure that all moheys iﬁayable {:0 us under the Agreement are crednted T:o ar; accouﬂ‘t'- e
7 riominated by the Bank (and are: not pald to us) s - 5

SR 71 “give the Bank wntten notlce of any breach of. tha Agreement as s00n as yau become aware caf' R
PR Itand S o _ e RIS

: 33 give the Bank nc:t Iess “than. [3{}] days wntten notlce of your [termmatmg!gwmg netlce ta o
o -'i_termmate} the Agreemer;t ' - _ : : _ : :

., : ' Plodse: s;gn and retum the enciosed copy of ihls noﬂce to the Bank {wgth g copy to ua) to conﬂrm-'_.'
L ihat yau ' : . : : _ o

: 49 _. » _agree te the terms of th;s not;ce and to act m accordance Wlth ;ts prov;saons and - : g

42 have not recewed notice that we Have assigried our rsghts unider the Agreerent to  third party'_::' o
' ~.of created any other. interést: (whether by way oa‘ secursiy or otherwuse) in the Agreemam ;n SRy
'favour of ! th;rd paz’ty, and . e Ll _ R

o '5.':- S _' The provsssmns of thns notu::e are govemed by Er;gltsh law

" _ Yours falthfuily

" toiand on behalf Qf._ .
. pnseitnameof Chargor]
o 7epiG0E |




= "':Copy to: Loan Over Properﬁy Depariment iGECE Baﬂk UK p§c One Tiwomas More Square London

S England va m\s

[On ackrzowiedgement cepy]

e Tort _': R Loan-Over Property i)epaftment _IC!C! Bank UK plc One Thomas More Square o »

Lonéon E"Engfand E?W WN

e Copy tor B S [lnsen name.aﬁd address-.ef-Chérgor}_-
' We ackriowledge receipt of the above notice and confirm thie matters setout in paragraph 4.

Cfors and on behalf of -

= _' [1nsert name: of aountergarty}

Az

RS (o7 X SRS




SIGNATURES

o EXECUTED (but ot del;vered until the daie-_.___'
" hereof) as a DEED by BAYPRIDE
"":PROPERTIES LEMITEQ acﬁmg by N:lesh. R
'Raj Patel a dlrector in the presence of:

: nméc:*rdrz_ S

i w_n'_NEss

g @n%m e
i - Nam{; R dﬂ 'ﬁikﬁ\ G \\@\

: .'.1:. Address:

T XEGM}{GUSE TﬁF’RWGVELLARQM}
: o £DGWARE, %!HE}'LESEX HAG TEB

" “'-‘,fb@@ézgn S;:\\C\mr\

S 7a521906




 THEBANK

SR 'SIGNED (i}ut Fot dehvefed until the date'_'_ :

" heteof) as & DEED by ICICI BANK UK PLC

e aot;ng by its rquy author;sed attomey in theﬁ
- preaence Of SRR - :

':"""%"‘58?%'5'&«_

o -
: .éig_éétgfef:- : =

Name L S

Address: :

T Gsupation: _ e s

Aédress fcsr serv;ce One Thomas I\ﬁﬁre Sql,iare Lcmders Eﬂg]‘aﬂd EiW ?YN

' For the atteﬂt;on of Loaﬂ Dver Property Department L

o 7saE2190E |
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