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BG ENERGY FINANCE LIMITED

DIRECTQRSf REPORT FOR THE PERICD ENDED 31 DECEMBER 1992

Thebbifebﬁdfs'“Sﬁbmit'theie'report and accounts of the Company:for the.
perlod from 1ts 1ncorporatlon on 15 July 1991 to 31 December 1992.

l._- PRINCIPAL ACTIVITIES, BUSINESS REVIEW & FUTURE DEVELOPHENTS

The pr1n01pa1 act1v1ty of thu pompany 1s to prov1de flnance in. support
" of  the installation of conbined heat and. pover schemes.: The Company
1d1d ‘not trade: during the peried; but will. take advantage of any

profltable opportunltles that arlse._j

VThe company was 1nvorporated as BG Energy Flnance lelted on 15 July
'199-;;- : . . Lo

the cOmpapy durlng the perlod'
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All optlons were granted under the terms of the ultlmate P rent :
‘company's Sav1ngs Related Share Optlon Scheme or Executive Share Optlon'
Scheme, ‘details. of’ whlch are given in that company's report and
accounts for the year ended 31 December 1992. i

The follow1ng optlons were exercised under the terms of the ultlmate
parent company s. Sav1ngs Related Share Optlon Scheme durlng the period.

Exer01se of Ogtlons

P I Breedyk _
N C Henderson . =
GVN*Thackray

4; DIRECTORS ' msumcg

The parent company has purchased 1nsurance to cover the Dlrectors and'
other:offlces analnst any llab‘lltles 1n relatlon to the Company.; ;

‘A resolutlon to reapp01nt the{retlrlnu audltors{
to authorlse the Dlrectors "to f1x thelr remuneratlon w111 be-proposed

Marla Bernadette Jonesf
Secreta*y 16 #{q% 1993
Registeredgoffice:
Rivermill: House - .:

152 Grosvenor. Road
London SWlV 3JL




‘AUDITORS' REPORT.

In our‘oplnlon the accounts
the. Company s, affairs_at 31 December 1992, and have been properly
prepared in accordance'w1th the chpanles Act 198 )

SOuthwark Towers -
32 London Brldge Streeu
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i dlrect wh011y owned subs1d1ary ;
undertaklng ‘of: Brltlsh Gas'plu a; company registered in England and
_Wales. Copies .of:the parent company's: report.and accounts can-be:
,obtalned from Brltlsh .Gas’ plc, Rlvermlll House, Grosvenor Road London
SWlV BJL.

2.,‘ BASIS OF ACCOUNTING

°‘The accounts have been prepared in. accordance w1th appllcable
‘accounting standarﬂs and und the hlsforlcal cost accountlng
conventlon.Au :

services to'the CQmpany durlnq the perlod. The company had no
employees durlng the perlod. '

: 5. : SHARE CAPITAL

Allotted, 1ssued and fully paldf‘




