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COASTAL INNS AND TAVERNS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021

Notes £ £ £ £
Fixed assets
Intangible assets 5 96,875 109,375
Tangible assets [ 457,092 163,305
Investrent properties 7 100,000 100,000

653,967 372,680
Current assets
Stocks 53,757 48,546
Debtors 8 288,968 252 555
Cash at bank and in hand 1,181,822 1,039,141
1,524,547 1,340,242

Creditors: amounts falling due within one
year 9 (6585,473) (488,863)
Net current assets 869,074 851.279
Total assets less current liabilities 1,523,041 1,223,959
Creditors: amounts falling due after more
than one year 10 {38,707) (44,200)
Provisions for liabilities {36,956) (33,113)
Net assets 1,447,378 1,146,646
Capital and reserves
Called up share capital 150,004 150,004
Profit and loss reserves 1,297,374 996,642

Total equity 1,447 378 1,146,648
The directers of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 December 2022 the company was entilled to exemption from audit under section 477 of the

Companies Act 2008 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the year in question in
accordance with section 475.

These financlal statements have been prepared and deliverad in accordance with the provisions applicable to companies
subject to the small companies regime.




COASTAL INNS AND TAVERNS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The financial statements were approved by the board of directors and authorised for issue on 27 September 2023 and are
signed on its behalf by:

MrC H R Troup
Director

Company Registration No. 04152981




COASTAL INNS AND TAVERNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company infermation
Coastal Inns and Taverns Limited is a private company limited by shares incorperated in England and Wales. The
registered ¢ffice is Windy Ridge, Bowling Green, Off Sway Read, Lymington, Hampshire, SO41 8LGQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 1027) and the requirements of the Campanies Act 2008 as
applicable to companies subject to the small companies regime. The disclesure requirements of section 1A of FRS 102
have been applied other than where additional disclosure Is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amaunts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cast convention, [modified to include the revaluation
of freehald properties and ta include investment properties and certain financial instruments at fair value]. The principal
accounting policias adapted are set out belaw.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. Itis initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considered ta have a finite useful life and is amortised on
a systematic basis over its expected life, which is 20 years.

Tangible fixed assets
Tangible fixad assets are initially measurad at cast and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings Leasehold 15% straight line
Fixtures, fittings & equipmant 15% straight line
Motar vehicles 2{0% reducing balance

The gain or loss arising an the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment praperty, which is property held to earn rentals andfor for capital appreciation. is initially recognised at cost.
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the repoiting end date. Changes In fair value are recognised in profit or loss.




COASTAL INNS AND TAVERNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible ta estimate the recoverable amount of an Individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belengs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, wherz applicable, direct labour cosls and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cosl and replacement cost,
adjusted where applicable far any loss of service potential.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments lssues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party ta the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultangously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effeclive interest method unless
the arrangament conslitules a financing transaction, where the transaction is measurad at the present value of the
future receipts discounted at & market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered intc. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




COASTAL INNS AND TAVERNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.1

Accounting policies {Continued)

Derivatives

Derivatives are initially recognised at fair value at the dale a derivative contract is entered into and are subseguently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which svent the timing of the
recognition in profit ar loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, wherzas a derivative with a negative fair value
is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payahle and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs fram net profit as reported in the
profit and loss accaunt because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have heen enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that itis probable that they will be recovered against the reversal of deferred tax liabilities or other future taxatle
profits. Such assets and liahilities are not recognised if the timing difference arises frorm goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting prefit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as par of the cost of stock or fixed assets.

The cost of any unusad holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed ta
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under cperating leases, including any lease incentives received, are charged to profit orloss on a
straight line basis over the term of the relevant lease except where anather more systematic basis is more
representative of the time pattern in which ecanomic benefits from the leases asset are consumed.

Government grants
Government grants are recagnised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant canditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in inccme when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




COASTAL INNS AND TAVERNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

1.17 Foreign exchange

{Continued)

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are refranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the periad

are included in profit ar loss.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimatas and associated assumplions are based an historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accaunting estimates are
recognised in the periad in which the estimate is revised where the revision affects only that period, or in the period of

the revision and future parinds where the revision affects both current and future periods.

3 Employees

The average manthly number of persons (including directors) employed by the company during the vear was:

Total

4 Directors' remuneration and dividends

Remuneration paid to directors
Dividends paid to directors

2022
Number

100

2022
£

78,814

170,000

2021
Number

72
2021

84,578
150,000

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted to 0

(2021 - 2).




COASTAL INNS AND TAVERNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Intangible fixed assets
Cost
At 1 January 2022 and 31 December 2022
Amartisation and impairment
At 1 January 2022
Amortisation charged for the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

6 Tangible fixed assets

Cost

At 1 January 2022

Additions

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

7 Investment property

Fair value
At 1 January 2022 and 31 December 2022

Goodwill

£

250,000

140,625

12,500

153,125

96,875

109,375

Land and Plant and Total
buildingsmachinery etc

£ £ £

105,684 326,902 432,588

311,548 65,077 376,625

417,232 391,979 809,211

74,974 194,307 269,281

34,863 47,975 82,838

109,837 242,282 352,119

307.3¢5 149,687 457,022

30,710 132,585 163.305

2022

£

100,000

Investment praperty comprises of a plot of land. The fair value of the investment praoperty has heen valued by the

director as at 31 December 2021,




COASTAL INNS AND TAVERNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

8 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 4,891 3,030
Corporation tax recoverable 43,242 43,242
COther debtors 240,835 206,283
288,968 252,555
9 Creditors: amounts falling due within che year
2022 2021
£ £
Bank lpans 5,493 5,358
Trade creditors 191,800 181,175
Carporation tax 122,641 116,283
Other taxation and social security 155,805 92,998
Qther creditors 179,734 93,149
655,473 488,963
10 Creditors: amounts falling due after more than one year
2022 2021
£ £

Bank loans and overdrafts 38,707 44 200

11 Operating lease cammitments

Lessee

At the reporting end date the campany had aulsianding commitments far future minimum lease payments under
naen-cancellable operating leases, as follows:

2022 2021
£ £
1,751,841 372,638
Reduction in rent payments recognised in prefit or loss arising from the COVID-19
pandemic - 27,164

12 Directors' transactions

Loans, which are repayable on demand, have been granted by the company to its directors as follows:




COASTAL INNS AND TAVERNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12 Directors’ transactions

{Continued)

Description % Rate Gpeningnterest chargedAmounts repaidClosing balance
balance

£ £ £ £

Mrs M L Troup - Director's Loan 2.00 55,393 489 {32,170} 23,712

Mr C HR Troup - Directar's Loan 2.00 55,393 489 {32,170} 23,712

110,786 978 (64,240} 47,424




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1472 of
the Companies Act 2006.



