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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI35623

Charge code: NI03 5623 0002

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 1st February 2023 and created by COASTAL CLEAR WATER
(HOLDINGS) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd February 2023 .

Given at Companies House, Belfast on 7th February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated . LT 2023
o
The Companies Listed In Schedule 4
(the Chargors)
and
Nerthern Bank Limited (frading as Danske Banl)

{the Chargee)

DEBENTURE
{Fixed and Ficating Chargs)
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LAND REGISTRY

Folio(s): 3645

County: Anirim

Registered Owner: F K Lowry Limited (N1015250)

THIS DEBENTURE is dated | & by 5 2023 and made between:

(1}

2)

THE COMPANIES WHOSE DETAILS ARE SET OUT AT SCHEDULE 1 OF THIS DEBENTURE (the
Chargors and each a Chargar); and

NORTHERN BANK LIMITED 2 company incorporated in MNorthem Ireland whose registered office is af
Donegali Square West, Belfast BT1 6J8 (the Chargee).

RECITALS

(A

(B)

The Chargee has provided the Chargors with the ioan facilities the subject of under the Facility Lattars.

It has been agreed between the Chargers and the Chargee that the Secured Obligations now owing or
which shail at any time in the future become owing shall be secured by this Debenture.

iT i8S AGREED BY THIS DEED as follows:

1

1.1

DEFINITIONS AND INTERPRETATION

in this Debenture, terms defined in the Facifity Letters shall have the same meaning herain uniess
otherwise defined below or the context otherwise reguires:

1881 Act means the Conveyancing and Law of Property Act 1881,
1811 Act means the Conveyaneing and Law of Proparty Act 1811

Account means:

{(a) each Designated Account;
o) each Debts Account; and
{c} ali other current, deposit or other accounts with any bank or financial institution in which the

Chargors now or in the future have an interest,

and any replacement, redesignation or reinstatement of any such account whether by current account or
deposit account or otherwise:

Business Day means a day (other than a Saturday or Sunday) on which banks are open for the conduct of
their normal business in Belfast

Criminal Damage Claim means a claim made by or on behaif of any Chargor under the Criminal Damage
Order in relaticn to damage caused to the Specifically Charged Property located in Northern Ireland after

the date hereof:



Criminal Damage Order means the Crirninal Damage (Compensation) (Northern ireland) Order 1877 (or
any statutory successor scheme for the compeneation of criminal damage fo property for the time being in
force};

Debts mean ali the book debts and other debis, revenues, claims and benefits referred o in clause 3.13;

Debts Account means each account of each Chargor used for the receipt of the Debts which is, on or
after the date hereof, notified by the Charges to the Chargor;

Designated Accounts means each account specified in Schedute 2 (The Specifically Charged Property);

Dispute means any suil, action, proceedings andfor any dispute or difference which may arise out of or in
connection with or which raay relate in any way io this Debenture {including but not limited to any suit,
action, proceedings, dispule or difference relating to the formation, interpretation or performance of the
Debenture or any dispute or difference which may arise out of or in connection with or which may relate in
any way to any non-contraciual obligations of any nature (including those to which Regulation (C) Mo.
864/2007 applies) between the parties or any of them and Disputes shali be construed accordingly;

Environmental Laws means all laws and regulations and all codes of practice, circulars and guidance
notes issued by any competent authority or agancy (whether in Northern ireland or elsewhere and whether
or not having the force of taw) concerning the protection of the environment (or human heaith), including
put not limited to, the conservation of natural resources, the controi of noise, the safety of the workplace,
the undertaking of any manufacturing or process, the use of packaging, the labefiing or advertisement of
any goods in relation to the effect on the environment of their production or use, the production, storage,
transportation, treatment, recycling or disposal of any waste or Hazardous Substance, the preparation of
aldits or assessments in relation to any such matters, or the liability of any persoen whether civil or criminal
for any harm to human healih, damage to or pollution of the envirenment or the rectfication of it

Envirenmental Licence means any permit, licence, authorisation, consent or other approval required by
any Environmental Law,

Facility Letters means (i) the overdraft facifity letter dated on or about the date hereof between (1) Lagan
Specialist Contracting Group Limited (as borrower}, and (2) the Chargee, and (i) the term loan facility letter
dated on or about the date hereof between (1} Charles Brand Limited {as borrower} and {2) the Chargee
(both as amended, amended and restated, restated or replaced from time to time);

Hazardous Substance means all poisonous, noxious, hazardous, infectious, radioactive or poliuting
substances whether natural or artificial and whether in solid or figuid form or in the form of a gas or vapour
and whether alone or in combination with any substance which may either alone or in combination be
harmful to man, to the life or heaith of any living organism, to property or deleterious to the environment;

Intellectual Property Rights means all present and future know-how, patents, trade marks, service marks,
designs, business names, topographical or simitar rights, trade names, copyrights and other intellectuat
property rights and confidential information and any interests (including by way of ficencej in any of the
above (in each case whether regisiered {in Northern ireland or elsewhere) or unregistered and including ali
applications of any such registration);

Other Assets means the property and assets referred to in clause 3.13;

Planning Acts means the Town and County Planning Act 1890, the Planning Orders 1972 to 2003, the
Pianning (Hazardous Substances) (No.2) Regulations (Northern lreland) 2015 and the Planning and
Compensation Act {Northern Ireland) 2001, the Planning Act {Northern ireland) 2611 and any reguiations
made thereunder as applicable,

Proceedings has the meaning ascribed to it in clause 14.11.2,



1.2

Receiver has the meaning ascribed io itin clause 8.1;

Sacurities has the meaning ascribed to it in clause 3.8;

Secured Obligations means all present and future obligations and iiabilities {including in respect of
principal, interest, break-costs, discount, commission, fees and expenses) of any Chargor to the Charges,
actual or contingent, whether owed jointly or severally, whether as principal or as surely or in any other
capacity whatscever and in any currency, on any current or other account or ctherwise in any mannar
whatsosver and any reference to Secured Obligations means a reference to any of them;

Specifically Charged Property means the property and assets referred to in clauses 3.1 to 312 inclusive,

In this Debenture {except where the contexi otherwise requires),

1.2.1

1.2.2

123

1.2.4

1.2.5

1.2.6

1.2.7

12.8

12.9

1.2.10

1.2.11

a word or phrase the definition of which is contained in or referred 1o in the Companies Act 2006
has the meaning thereby attributed 1 it;

the singular includes the plural and vice versa and any gender inciudes the other gender,

words importing persons include naiural persons, firms, partrerships, companies, corporations,
agsociations, organisations, goverriments, states, foundations and trusts (in each case whether
of not having a separate legal personality).

use of any gender includes the other genders;

any reference to & statule, statutory provision or subordinate legistation (legisiation) is (unless
the contrary is clearly staled) to be construed as a reference to legislation operative in Northern
freland and is (except where the context ofherwise requires) to be construed as referring to such
tegisiation as amended and in force from time o time and to any legislation which re-enacts or
consolidates (with or without modification) any such legisiation;

save ags otherwise provided in this Debenture, any reference to g section, clause, paragraph,
sub-clause, sub-paragraph or scheduie is a reference 10 @ section, clause, paragraph, sub-
clause, sub-paragraph or schedule (a5 the case may be) of this Debenture;

the index and headings are inserted for convenience only and are not fo affect the construction
of this Debenture;

the Chargor(s} and the Chargee or any other person shall be construed so as to include iis
successors in title, permitted assigns and permitied transferess;

this Debenture and any Finance Document or any other agreement or instrument is a
reference to this Debenture, such other Finance Docurment or such other agreement or
instrument as amended, restated, extended, varied, novalted, subsfituted, replaced or
suppiementad in any manner from time to time, however fundamentally and which may include,
without fimitation, an increase in facilities provided under a Finance Document, an increase in
any interest rate applicable to facilities provided under a Finance Document, an increase in the
Secured Obligations and/or any rescheduling of Indebtedness,

any reference to a legal term for any action, remedy, method of judicial proceeding, legal
document, fegal status, court, official or any legal concept or thing is, in respect of any jurisdiction
other than Northemn lrelend, to be deemed to inciude a reference to what most nearly
approximateas in that jurisdiction to the Northern Irish legal term; and

any phrase introduced by the terms including, include, In particular or any similer expression
is {0 be construed as ilfustrative and shall not limit the sense of the words preceding those terms.



1.3

14

31

3.2

The Scheduies form part of this Debenture and is to have effect as if set out in full in the body of this
Debenture and any referance to this Debenture includes the Schedules.

Joint and several liability
if the expression Chargors consists of two or more persons.

1.4.1 such expression shall mean and include two or more persons and each of them or {as the case
may require) any of them;

142 all warranties, indemnities, covenanis, agresmenis and obligations given or entered into by the
Chargors shall be desmed to be made or undertaken by such persons joinily and severally and
the act and default of any one of such persons shall be deemed to be the act or default of all or
any of them,

143 the expression Secured Obligations shall be construed to include all Secured Obligations now
or in the future due, owing or incurred by any one or more of such persens to the Chargee
whether solely or jointly or jaintly and severaily with any other of them or with any other person;

1.4.4 none of such persons shall a3 againsi the Chargee be entitled to any of the rights or remedies
legal or equitable of a surety as regards the Indebtedness, obligations or liabilities of any of the
other of them ar be eniitled in competition with or priority to the Chargee to claim or exercise any
of the rights (in the nature of contribution or otherwise} of one joint {or joint and several) debtor
against another,;

1.4.5 each shalt be bound even if any of the others of them intended or expressed to be bound by this
Deed shall not be so bound,; and

1.4.6 the Chargee may release or discharge any one of maere of them from any liability under this Deed
or in respect of his, her or their interest in the Secured Assels or io take any composition from or
make any other amangements or varation with any one or more of them without thereby
releasing or discharging any other or others of them or otherwise prejudicing its rights or
remedies against any other or others of them or the Secured Assets.

OBLIGATION TO PAY AND DISCHARGE

The Chargors hereby covenant in favour of the Chargee that they will pay and discharge the Secured
Obligations when they are due or if ne time for payment is specified for payment and discharge of the
Secured Obligations, pramptly on demand by the Chargee.

CHARGING PROVISIONS

Each Chargor as beneficial owner to the intent that the charges contained in this Debenture will be a
continuing security for the payment and discharge of the Secured Obligations:

HEREBY GRANTS, AND CONVEYS, unto the Chargee ALL THAT AND THOSE whatever estate,
interest, right or titte which each Chargor may have in the freehold land, hereditaments and premises
specified in Schedule 2 to this Debenture together with all buildings, fixtures (including trade fixtures) and
fixed plant and machinery from time to time thereon TO HOLD the same unto the Chargee in fee simple
subject to the proviso for redemption contained in this Debenture;

HEREBY DEMISES unto the Chargee ALL THAT AND THOSE whatever estate, interest, right or title
which each Chargor may have in the lands, hereditarments and premises of leasehoid tenure specified in
Schedule 2 to this Debenture together with all buildings, fixtures (including trade fixtures) and fixed plant
and machinery from time to time thereon TO HOLD the same unto the Chargee for the residues of the



3.3

3.4

35

38

37

3.8

3.8

3.10

3.1

3142

raspective terms of years for which gach Chargor now holds the same iess the last three days theraof of
each such term the subject for the provise for redemption contained in this Debenture;

As registered owner or as the person eniitied to be regisiered as owner HEREBY CHARGES whatever
estate, interest, right or title which each Chargor may have in alf the oroperty, lands, hereditaments and
premises specified in Schedule 2 fo this Debenture the ownership of which is registered in the Land
Registry of Northern lreland or Is required to be so registered pursuant to Land Registration (Northern
ireland) Act 1870 together with afl buildings, fixtures (including irade fixtures) and fixed piant and
machinery from time to time thereon with the payment and discharge to the Chargee of alf monies and
fizbiiities hereby agreed to be paid or discharged and HEREBY ASSENTS to the registration of the charge

as a burden on the said property;

HEREBY CHARGES as a first fixed charge unto the Chargee all ofher (if any) freshold and leasshold
property of each Chargor now vested in it (whether or not registerad), together with all buildings, fixtures
{including frade fixtures) and fixed plant and machinery from time to time therean;

HEREBY CHARGES as a first fixed charge all future freehoid and leasehold property of sach Chargor,
together with all buildings, fixtures (inchuding trade fixtures) and fixed plant and machinery from time o fime
thereon, other than leasehold properiy in respect of which the consent of the lessor is required for such

charge,

HEREBY CHARGES by way of first fixed charge any present or future stocks, sharas, debeniures, bonds,
warrants, coupons or other securities and investments owned by each Chargor including, without limitation,
those stocks, shares, debentures, bonds, warranis, coupens or other securities specified in Schedule 2 to
this Debenture (fogether the Securities) and any rights attaching and any dividend or inferest paid or
nayable in relation to them and any rights, monies or property accruing or offerad at any time in relation fo
them by way of redemption, substitution, exchange or bonus under option rights or otherwise;

HEREBY CHARGES by way of first fixed charge the confracts, agreements and licences specified in
Schedule 2 to this Debenture and all right, fitle and interest of each Chargor in those contracts,

agreements and licences;

HEREBY CHARGES as a first fixed charge all other plant, machinery, vehicles, computers and office and
other equipment of each Chargor both present and future (including stock in trade of each Chargon),;

HEREBY CHARGES as a first fixed charge all of each Chargor's uncalled capital for the time heing and
each Company's present and fufure goodwill;

HEREBY CHARGES as 2 first fixed charge all of each Chargor's rights, title, interest and benefit in aft
Intellectyal Property Rights including, without limitation, all intellectual Property Rights specified in
Schedule 2 o this Debenture and all computer software and licences and ancitlary and connected rights
relating to the intangible property both present and future of each Chargor;

HEREBY CHARGES as a first fixed charge each Account together with all monies at any time sianding to
the credit of each Account and all interest and other righis accruing or arising in connaction with such
Accounts or monies together with all other monies standing to the credit of each Chargor from ime to time
on any and all accounts with any bank, financial institution or other person not otherwise charged by this

clause 3.11;
HEREBY CHARGES as a first first fixed charge

3121 all present and future book debis, revenues and mengtary claims now or at any time in the future
due, owing or incurred to each Chargor together with the benefit of all rights, securities, remedies
and guarantees of any nature whatsoever now or at any time enjoyed or held by each Chargor in
refation to those book debts, revenues and monetary claims, and



3.13

3.14

3.16

4.1

4.2

3122  all of sach Chargor's rights, title and interest in and to all other debis in and fo which each
Chargor has any right, fitle or interast;

Each Chargor assigns absolutely by way of security, the benefit of and its whole prasent and future rights
under all jeases, licences ang agreements and any other contracts or agreements to which itis or may at
any time after the date of this Debenture be or become a party to {being Future Agreements] and the
proceeds of all payments (to include reat), claims, awards and other sums (including liquidated and
ascertained damages) paid or payable to each Chargor under or in respect thereof and all of each
Chargor's present and future claims, rights, remedies and causes of action thereunder,

HEREBY CHARGES by way of first floating charge the undertaking and all other assets and property of
the Company whatsoever and wheresoever, both present and future and the property and assets referred
to in clauses 3.1 to 3.13, {if and in so far as the morigages and/or charges thergon contained in this
Debenture shall be ineffective as mortgages and/or fixed charges); and

Each Chargor hereby attorns tenant to the Chargee of any part of the Specifically Charged Property at the
yearly rent of £1 (if demanded) provided always that the Chargee may at any time without notice to the
Chargors determine the tenancy hereby created and enter upon such Specifically Charged Property but so
that neither the receipt of the said rent nor the said tenancy shall render the Chargee liable o account to
any person as mortgagee in possession.

Notwithstanding any other provision of this Debenture, nothing set out herein shail constitute the
creation of a charge (whether fixed or floating), assignment, pledge, security interest or encumbrance
of any sort in respect of any shares {present or future) of Lagan Projects Investments Limited
(company number Ni050118) (LPIL) in Coastal Clear Water (Hoidings) Limited (a company
incorparated in Northern Irefand with company number NI035623) and, for the avoidance of doubf,
the Chargee acknowledges and agrees that none of the shares held by LPIL in the aforementioned
company shall be subject to any charge (whether fixed or floating), assignment, pledge, security
interest or ancumbrance of any sort under the terms of this Debenture. Save as expressly set out
herein, nothing in this clause 3.16 shall prejudice or restrict the security granted to the Chargee under
this Debenture,

SUPPLEMENTARY PROVISIONS

Each Chargor shall during the continuance of the security constituted by this Debenture from time to time
do, execute, acknowtedge and deliver all and every such further deeds, conveyances, assignments,
demises, mortgages, charges, documents and assurances at law as are necessary or advisable or as the
Chargee may reasonably require for the purpose of giving the Chargee a valid first fixed and specific
morigage, charge or security upon ali property and assets of each Chargor of the same nature as the
Specifically Charged Property and a valid first floating charge upon the Other Assets whether already
owned or acquired after the execution of this Debenture by each Chargor and for the betier granting,
conveying, assigning, transfer, demising or charging the same to the Chargee for the purpose referred to in
this clause 4.1 and for conferring upon the Chargee such power of sale and other powers over the said
properly as are expressed to be conferred by this Debenture.

Each Chargor HEREBY DECLARES that in respect of all or any leasehoid iands, hereditaments and
premises referrad to in clause 3 it will stand possessed of the reversion or respective reversions hereby
reserved of the term or severat terms of years for which the same are held IN TRUBT for the Chargee
(subject to any equity of redemption subsisting under this Debenture) and will dispose of the same as the
Chargee may direct and HEREBY AUTHORISES the Chargee to appoint a new trustee or trusiees of such
reversion or respective reversions in place of each Charger or any frustee or trustees appointed under this
power as if it, he, she or they were incapable of acting in the trusts hereby declared and each Chargor
HEREBY IRREVOCABLY APPOINTS the Chargee the attorney of each Chargor to assign the said
reversion or respective reversions in the name of each Chargor and on its behalf to the Chargee or as it



4.3

4.4

4.5

45

4.7

may direct subject to such equity of redemption (if any), as may for the time being be subsisting as
aforesaid and to execute and do all deeds, documents and acts necessary or proper for that pupose.

This security will be a continuing securily notwithstanding any setfttement of account or other matter or thing
whatsoever and in particular will not be considered satisfied by any infermediate repayment or satisfaction
of aft or any of the monies, #abilities and obligations securad by this Debenture and will continue in full
force and effect untit final repayment in full and total satisfaction of all monies, labiliies and obligations
secured by this Debenture; and ¥ upon such final repayment and satisfaction there shall exist any right on
the part of each Chargor or any other person to draw funds or atherwise which, if exercized, would or might
cause each Chargor to become actually or contingently liable to the Chargee whether as principal dabtor or
as surety for another person, then the Chargee will be entitied to retain this security and ali rights, remeadies
and powers conferred ny this Debenture, the Specifically Charged Property and the Other Assets for so
long as shall or might be necessary to secure the discharge of such actual or contingent liability, and in the
avent that any demand is made by the Chargee under this Debenture the said monies will become due and
shali be paid and discharged to the Chargee and aif provisions of this Debenture will apply accordingly.

The security conslituted by this Debenture will be in addition to and will not opsrate so as in any way io
prejudice or affect any other security which the Chargee may now or at any fime in the future hold for or in
respect of all or any part of the monies and liabilities secured by this Debenture, nor will any such other
security or any lien o which the Chargee mayv be ctherwise entitied or the lishility of any person not party to
this Debenture for ali or any part of the monies and labiities secured by this Debenture be in any way
prejudiced or affected by ihis security. The Chargee will have full power at its discretion to give time for
paymeant fo or make any other arvangement with any such other person without prajudice to the lability of

each Chargor under this Debenture.

If the Secured Obligations covenanted to be paid and discharged in this Debenfure have been
unconditionally and irrevocably paid and discharged in full the Chargee shall, as scon as reasonably
practicable after such payment and discharge and at the reguest and cost of each Chargor, execute such
documents as may be necessary {o releass the security created by this Debenture.

If the Chargee receives, or is deamed (o be affected by actual or constructive notice of any subsequent
mortgage, charge or assignment or other disposition or interest affecting the Specifically Charged Property
or the Other Assets or any part of the Specifically Charged Property or the Other Assets, the Chargae may
open a new account for each Chargor. If the Chargee doess not open a new account then unless the
Chargee gives express written notice to the contrary to each Chargor, the Charges will neveriheless be
freated as if it had done so at the time when it received or was deemed 10 have received nofice and as
from that ime all payments made to any account of each Chargor shall be credited or be freated as having
been credited to the new account and will not operate to reduce the amount due from each Chargor to the
Chargee at the fime when the Charges received or was deemed to have received that notice.

Each Chargor hereby agrees that the Charges may at any time without notice and notwithstanding any
seftlernent of account or other matler whatsoever, combine or consclidate all or any of the Companies’
existing accounts wheresoever located (including accounts in the name of the Chargee or each Chargor
jointly with others and including the Accounts and the balance for the time being standing to the credit of
stich accounts tegether with all interest accrued on such accounts and the debt represented by such
accounts), whether such accounts are current, deposit, loan or of any other naiure whatsoever, whether
they are subject to notice or not and whether they are denominated in sterling or in any ather currency, and
set-off or transfer any sum standing to the credit of any one or more such accounis in or towards
satisfaction of the monies, liabilities and obligations which are now or shall for the time being be due, owing
or incwrred o the Chargee by each Chargor whether such liabilities be present, future or contingent,
primary or collateral, several or joint. Where such combination, set-off or transfer requires the conversion of
ohe currency info another, such conversion will be calculated at the then prevailing spot rate of exchange
(as conclusively determined by the Chargee) for purchasing the currency for which the Chargee is liable

with the existing currency.



4.8

5.1

5.2

Notwithstanding and without prejudice to any other provisions of this Debenture, the balance for the fime
being standing to the credit of the Accounis together with all interest on the balance and ihe debt
represented by the balance (the Account Balance) will be held by the Chargee on the terms fat it will not
become repayable to each Chargor and each Chargor shall have no entitiement whatsoever to any sums
comprising the Account Balance until the date on which it is ascertained to the Chargee's satisfaction that:

481 the Chargee is under no commitment, obligation or liability (whether actual or contingent) to
make advances or provide other financial accommodation to each Charger or any other persen
for whose indebtedness or obligations to the Chargee each Chargor is respensible whether as
principal or surety; and

482 each Chargor does not have any lability (whether actual or contingent} to the Chargee in respect
of any matter or thing whaisoever.

CRYSTALLISATION OF FLOATING CHARGE

The Chargee may at any time (gither before or after demand has besn made by the Chargse for the
payment of the monies secured by this Debenture) by notice in writing 1o each Chargor convert the floating
charge created by clause 3.13 of this Debenture over the Other Assets into a fixed charge with immediate
effect as regards any of the assets specified in the notice which the Chargee consider {0 be in danger of
being seized or sold under any form of distress, attachment. execution, diligence or other process levied or
threatened of which may be or become in jeopardy or which have peen made or may become the subject
of an injunction or otherwise attached.

Notwithstanding clause 5.1 and without prejudice to any rule of law which may have a similar eifect, the
floating charge created by clause 3.13 of this Debenture over the Other Assets will, unless otherwise
agreed in wiiting by the Chargee, automatically and without notice from the Chargee to sach Charger be
converted with immediate effect into 2 fixed charge in respect of any of the Other Assets subject &o it

521 immediately prior to the time when any of the Other Assets subject to I hecome subject to any
morigage, charge, pledge, lien, assignment, hypothecation, security interest, litle retention,
flawed asset agreement, preferential right or trust arrangement or other security arrangement or
agreement or any right conferring a priority of payment or to a disposition contrary (o any of the
provisions of this Debeniure;

522 if and when any person levies or notifies any Chargor that it or any other person intends to levy
any distress, execution, sequestration or other process against those Other Assets;

52.3 if and when any Chargor ceases o carry on business as a going concern;

524 # any of the monies, obligations and liabilites which are secured by this Debenture and which
are now or shall for the time being be due, owing or incurred o the Chargee by each Chargor
whether solely or jointly with any other person and whether as principal or surety and including
interest, discount, commission and other expenses computed and compounded from time to time
become due and outstanding prior to their stated maturity;

525 on the presentation of a petition for the compulsory winding-up of any Chargor or a petition for
the making of an administration order in refation to any Chargor, or

528 if any meeting of the directors or members of any Chargor is convened for the purposes of
considering any resolution for its winding-up or liquidation or for putting any Chargor into
administration or insolvency or with a view to a compaosition, assignment or arrangement with its
creditors generally (or any ciass of s creditors) or any meeting is cenvened for the purposes of
considering any event similar or analogous to the foregeing.



8.1

6.2

INSURANCE

Each Chargor shall at all times during the continuance of the security constituted by this Debenture insure
and keep insured or cause fo be insured and kept insured:

8.1.1

aif its buildings, siructures, fixed plant and machinery of a2 kind which is commonly insured by
persons owning and operating similar property against loss or damage by fire, flood, explosion,
impact by aircraft or articles dropped therefrom, rict, civii commotion and other insurable risks as
are commonty insured against from time to hime by persons owning and operaling similar
properties in an amount equal to the full reinstatement cost, altowing for inflation to the likely date
of reinstatement;

each Chargor against foss from liability imposed by law as owner or occupier of any property for
damages on account of injury suffered by any person while upon such property or the
approaches, walks, roads or other ways immediately adjacent thereto in such amount as will
reasonably protect gach Chargor against ioss,

provided that if any insurance policy under which such insurance is effecied contains an average clause
each Chargor shall mainiain at all times a sufficient amount of Insurance to meet the requirements of such
average clause 50 as fo permit full racovery in the case of loss and provided further that the said ihsurance
policies may contain excess clauses fo such amounts as may be zpproved by the Chargee if reguired
{such approval not to be unreasonably withheld).

Each Chargor shaii:

8.2.1

622

8.2.3

6.2.4

5.2.5

DR LS

notify the Chargee in writing as soon as practicable and in any event within five days afier
becoming aware of any gvent or circumstance which will or is likely to give rise to a Criminat
Damage Claim specifying in reasonable detaill the nature of the event or circumstance which will
or is fikely fo give rise o the ciaim and the extent of the damage to the Specifically Charged

Property locafed in Northemn trefand.

at each Chargor's cost take such action {inciuding legal proceedings) and give such information
and access o personnel, premises, chattels, documents and records o the Chargee and iis
professional advisors as the Chargee may reasonably request in order to make, dispute, settie or
appeal any Criminal Damage Claim or any adiudication in respect thereto;

at the request of the Chargee allow the Chargee o take sole conduct of such actions as the
Chargee may deem appropriete in connection with any Criminal Damage Claim by or in the
name of a Chargor and in that connection give or cause {o be given to the Chargee all such
assistance as the Charges may reascnably require in disputing, setifing or appealing any such
claim, and shall instruct such solicitars and other professional advisers as the Chargee and each
Chargor shall agree to act on behalf of each Chargor but to act irr accordance with the Chargee's

sole ingtructions;

pay all monies received in relation o or arising out of any Criminal Damage Claim fo the Chargee
of (if mot paid directly to the Chargee} hold or procure that such monies shall be heid on trust for

the Chargee; and

ensure that the Specifically Charged Property located in Northern ireland is properly insured with
the appropriate terrorism insurance availabie on the market at that ime should the Criminal
Damage Order ever be repealed in Northern lrefand and notify the Chargee immediately upon

having put such insurance in place.



6.3

6.4

6.5

6.6

6.7

6.8

7.1

7.2

Each Chargor shall at the reguest of the Chargee insure its othar properly and assets of a character
usually insured against such insurable risks and in such amourds as may be reasonably requirad by the
Chargee.

All such insurance shall be effected in or with such insurance company or companies or underwriters as
sach Chargor may select and the Chargee may approve (such approval not (o be unreasonably withheld)
in the joint names of each Chargor and the Chargee or at the option of the Charges in the name of each
Chargor with the interest of the Chargee noted on the policies.

Each Chargor shall duly and promptly pay or cause to be paid ali premiums and other sums of money
payable for maintaining any such insurance as aforesaid and shall cause the insurance monies under all
policies covering Specifically Charged Property or Other Assets io be made payabie to the Chargee or
otherwise deal with such policies and contracts of insurance in such manner as to enable the insurance
monies on alf losses to be coligcted by the Chargee.

if required by the Chargee, all policies covering Specifically Charged Property or Other Assets shall contain
clauses whereby the insurer agrees that the policies will not be cancelled or terminated and wili not expire
without 10 days notice in writing to the Chargee or provisions o this effect to the extent from time to tims
available from insurers.

If required by the Chargee, contemporaneously with the execution of this Debenture, each Chargor shall
deliver to the Chargee policies or cover notes or other evidence accepiable to the Chargee of the
insurance required to be maintained under clause 6.1, and on or prier to the expiry of any insurance palicy
each Chargor will exhibit or deliver to the Chargee a renewal receipt, cover nofe or new pelicy {(or a
certified copy of such renewal receipt, cover noie ar new policy) replacing such expiring insurance or
otherwise satisfy the Chargee that such insurance is being renewed.

All monies paid to each Chargor and representing proceeds paid under any pelicies or contracts of
insurance as a result of actual damage to or destruction of the Specifically Charged Property or Other
Assets shall be paid o the Chargee and may be applied by the Chargee:

6.8.1 to the payment of the indebtedness secured by this Debenture in the event the securily
constituted by this Debenture is enforceable while such monies are siill in the hands of the
Chargee; or

£82 on and subject to such reasonable terms and conditions as the Chargee may impose to meet the

casts of repairing, reconstructing or replacing the properly damaged or destroyed
and the balance, if any, shall be paid to each Chargor.
GENERAL PROTECTION OF ASSETS AND COVENANTS

Each Chargor shaill not create or permit to subsist any mortgage, charge, pledge, debenture, lien {other
than a lien arising in the ordinary and usual course of business by operaticn of law) or other encumbrance
securing any obligation of any person or any other type of preferential arrangement (including any title
fransfer and retention arrangement) having a simitar effect.

Each Chargor shail also at alt times during the continuance of the security constituted by this Debenture:

7.2.1 not, without the previous consent in writing of the Chargee, which consent shall not be
unreasonably withheld, remove or destroy any of the buildings, plant, machinery, fixtures, fittings,
vehicles, computers and office and other equipment or any structure whatsoever now or in the
future owned by any Chargor unless this is in the normal course of business of operating a
construction company, or unless that property is worn out or rendered unfit for use or uniess



7.2.2

7.2.3

7.2.4

7.2.5

7.2.8
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such removal or destruction shall be with a view immediately to replacing that property by other
property of a more usefut ar convenient character and of at least equal value or utility:

keep all buildings for the time being comprised in it undertaking, property and assefs and all
plant, machinery, fixiures, fitings, venicles, computers and office and other equipment in, upon
or about the same and used for the purpose of or in connection with its business in such siate of
repair and in such working order and condition as from time to time it considers proper for the
purpose of the efficient and econcmia carrying on of its business, and permit the Chargee or any
person as it may from time {o time in writing for that purpose appoint to enter info and upon the
said buildings to view their state and condition and of alf such plant, machinery and other
preperty referred to in this clause 7.2.2 and prompily furnish the Chargee with all information as it
may from fime to time require regarding the location and physical stais and condition of the
Specifically Charged Froperly and the Other Assets;

notify the Chargee in writing of all of each Chargor's Intellectual Property Rights upon written
demand by the Chargee and make such applications and maintain such registrations o keep
those registered intellectual Propeny Rights which are material to each Chargor's business in
force and to record each Chargar's interest in those intellectual Property Righis, fake such steps
at its own expense as are within #s power (including, withou! fimitation, the insttution of legal
proceedings) fo prevent third parties infringing the intellectual Property Rights and use its best
endeavours fo procure that any further intellectual Property Rights licensed to it are fresly
assignable and chargeable fo the Charges,

if requested to do so by the Chargee from time {o lime, make enides in any appropriate public
register {in Northern Ireland of elsewhere) of each Chargor's intellectual Property Rights which

raecard the exislence of this Debanture;

in the svent of a notice being served affecting the Specifically Charged Property or the Gther
Assets or any part of the Specifically Charged Property or the Other Assets or in the event of any
proceedings being commanced affecting the Specifically Charged Property or the Other Assets
in a matter of material importance immediately give ull particulars of the notice or proceedings o

the Chargee;

(a) do, observe and perform all iis obligations and all matiers and things necessary or expedient
fo be done, observed and performed under or by virtue of every lease, licence, fee farm
grani, agreement or other instrument relating to its freehold and leasehold property and
every other lease, licence and agreement to which each Chargor is party so as {0 preserve,
protect and maintain alf of the rights of each Chargor in them;

{b) not suffer or permit any default for which any of the same may be terminated or as a result of
which any parly thereto may be relieved of any Hability or obligation but, on the contrary,
exercise and enforce from time to time all its rights and remedies;

{¢} i and when entilled fo do so, renew all such leases, licences and agreements so long as the
same have utility or commercial value; and

(e on the expiration of any such leases. licences and agreements, use is best endeavowrs to
obiain new leases, licences or agreements as the case may be on the most favourable ierms
available so long as the same have utility or commercial value;
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7.2.9

7.2.11

7.2.12

{8} not exersise the statutory powers of leasing or agreeing to lease or of accepting or agreeing
to accept surrenders conferrad by Section 18 of the 1881 Act without the prior writien
consent of the Chargee such consent not to be unreasonably withheld;

(b} not without such consent either in the purported exercise of the said stalutory powers or
otherwise grant or agree o grant or accept or agree to accept a surrendsr of any lease,
licence or tenancy of the Specifically Charged Property or any part of the Specifically
Charged Property.

(c) not part with possession or occupation of the Specifically Chargsd Property or any part of the
Specifically Charged Praperty without the prior written consent of the Chargee, and

(d) not cause any person 1o become a protected or statutory tenant of any of the Specificaliy
Charged Property or any part of the Specifically Charged Property under the Business
Tenancies (Northarn Irefand) Order 1996 or the Rent {Northern Ireland) Order 1878 or the
Private Tenancies {Northern Iretand) Order 2006;

comply in all material respects with the provisions of all present and future statutes and every
notice, order, direction, licence, consent or parmission given or made under those statutes
(including without limitation all applicable Environmenta! Laws and Environmental Licences) and
the requirements of any competent authority so far as any of the same shall relate to its assets or
their user or anything done on the freehold and leasehold property comprised in the Specifically
Charged Property and the Other Assets, and use al! freehold and feasehold properly comprised
in the SpecHically Charged Property and the Other Assets oniy for purposes for the time being
authorised as the permitted use or user thereof under or by virtue of the Planning Acts;

not carry out any development within the meaning of the Planning Acts in or upon any such
freehoid or leasehold property without first obtaining such permission as may be required under
o by virtue of the Planning Acts;

{@) within seven days afier the receipt of any notice or proposal for a notice or order or proposal
for an order given, issuad or made to any Chargor by a planning authority under or by virtue
of the Planning Acts in respect of any such freehold and leasehold property, give full
particulars of the notice, proposal or order to the Chargee;

{b} if s0 required by the Chargee, preduce the notice, proposal or order,
(c) without delay take ail reasonable or necessary steps to comply with such notice or order; and

(d) at the request of the Chargee, make or join with the Chargee in making such application,
appeal or representations against or in respect of any proposal for such naotice or order as
the Chargee may deem expedient;

pay or cause 1o be paid ail rents, taxes, rates, assessments, impositions, calis and outgoings,
whether governmental, municipal or otherwise, imposed upon or payable in respect of the
Specifically Charged Property or Cther Assets or any part of the Specifically Charged Property or
Other Assets as and when the same become payable, and aiso punctually pay and discharge, or
cause to be paid and discharged, all debts and obfigations to or in respect of persons employed
py each Chargor which by law may have priority over the security created by this Debenture,

use its best endeavours not to trade under conditions imposing reservation of title in favour of
creditors (save whare such terms of trading are in the normal course of business for that industry
or particuiar transaction} and, if such trading does occur {otherwise than permitted as aforesaid),



7.2.13

7.2.14

7.2.15

7.2.186

7.2.17

7.2.18

7.2.149

7.2.20

7.2.21

7.2.22

immediaiely advise the Chargee of the terms of such trading including details of contract, names
of suppliers and amounts involved;

where specifically required o do so by the Chargee by nofice in writing (but not otherwise):

{(a} procure that each Chargor's present and future debtors pay into the Debis Accounts all
monies due, owing orincurred in respect of the Debts; and

{(b) immediately remit to the Chargee any such monies which come into the hands of each
Chargor for payment inte the Debls Accounts and, until so remitied, hold such menies shail
be held as trustee for the Chargee;

(&) not, without the prior written consent of the Chargee, purport to charge, sell, assign, faclor,
transfer, discount or otherwise dispose of, or permit to subsist, any charge or lien over the
Debls or the Accounts or any interest in the Debts or the Accounts in favour of any other

DErson;

{b) save to the extent that the Chargee otherwise agrees in writing, not withdraw or direct any
payment of all or any moniss (including interest) standing o the cradit of the Accounts; and

{c) if called upon to do so by the Chargee, execute a legal assignment of the Debts (o the
Charges,

not, without the prior written consent of the Chargee permit or agree to any variation of the righis
attaching to the Debts or any of them (stich restriction oniy applying from the date of service of
notice by the Chargee to each Chargor pursuant to subclause 7.2.13 abova);

not without the prior written consent of the Chargee, release, exchange, compound, set-off, grant
time or indulgence in respect of or in any other manner daal with alt or any of the Debts save as
expressly provided in this Debenture (such restriction only applying from the date of service of
notice by the Chargee to each Chargor pursuant to subclause 7.2.13 above);

at its own expense institute, continue or defend all such proceedings i connection with the
Debts as the Chargee may require;

not carry on its business in refation 1o the Debts otherwise than as set out in clauses 7.2.13 fo
7.2.17;

shali not, without the Chargee's prior writlen consent, permit or agree to any variation of the
rights attaching to the Designated Account;

not, without the prior written consent of the Chargor, receive, withdraw or otherwise transfer any
credit balance from the Designated Account;

duly and promptly pay ali calis, instaliments or other monies which may from time to time become
due in respect of any of the Securities, # being acknowiedged by each Chargor that the Chargee
shall not in any circumstances incur any liability whatscever in raspect of any such calls,

instalments or other monies;

forthwith upon the execution of this Debenture, deposit with the Chargee ail certificates or
documents of title in respect of any Securities specifically scheduled in Schedule 2 to this
Debenture together with a duly executed insirument of transfer or an assignment {as appropriate}
of such 3ecurities in biank, and i is agreed that the Chargee will be entitled at any iime to have



8.1

8.2

8.3

alt or any of such Securities registered in the name of the Chargee or of such nomines as the
Chargee may select;

7223  deliver or pay to the Chargee or procure that there are delivered or paid to the Chargee, ali
stocks, shares, securities, rights, monies or other property accruing, offered or issued at any time
by way of bonus, redemption, exchange, putchase, substitution, conversion, preference, option
or otherwise in respect of any of the Secwrities specifically scheduled in Schedule 2 to this
Debenture or the certificates or other documents of title to or representing them together with an
exscuted instrument of transfer or an assignment in blank, and the Chargee is hereby authorised
to arrange at any time and from time to time for any of the Securities to be registered in the name
of the Chargee or such nominee as the Chargee may seiect; and

7.2.24  not sell, assign, part with, transfer, lease, license or otherwise dispose of the benefit of ail or any
of each Chargor's right, tifle and interest in and to the Specifically Charged Property or the Other
Assets or any part of them {save for sales of its siock in irade at not less than market value in the
ordginary and usual course of its trading business and untit such time as the floating charge
created by clause 3.13 has been converted into a fixed charge pursuant to clause 5.1 or clause
5.2 or by operation of law), and not agree to, or grant any option in respsct of, any of the
foregoing.

RECEIVERS

At any lime after the Secured Cbligations have become payable or if the Chargors requests the Chargee o
do 30, the Chargee may appoint by Deed in writing under the hand of a duly authorised officer of the
Chargee any person or persons considered by it {o be competent to be & receiver or a receiver and
manager {hereinafter called a Recelver which exprassion will, where the coniext so admits, include the
plural and any substituted receiver or receiver and manager) of any part of the Specifically Charged
Property and/or any part of the Other Assets, and may from time fo time in writing under the hand of a duly
authorised officer of the Charges remove any Receiver se appointed and appoint another in his stead.

A Raeceiver 50 appointed will be the agent of the Chargors, and each Chargor will be solely responsitle for
nis acis and defaults, and the Chargee will have power from time to time to fix the remuneration of any
Recaiver appointed by the Chargee and to direct payment thereof out of the Specifically Charged Property
and the Other Assets or any part thereof, but each Chargor will alone be fiable for the payment of such
remuneration, and the provisions of Section 24 of the 1881 Act {as modified by the provisions of this
Debenture) with the exception of sub-sections 6 and & will apply hereto.

A Receiver s0 appointed under clause 8.1 will have and be entitled to exercise, in addition ¢ ali powers
conferred by the 1881 Act and the 1811 Act and Schedule 1 of the Insolvency (Northern iretand) Order
1989 and all other statutes in the same way as if the Receiver had been duly appointed under the 1831 Act
and the 1911 Act, and will furthermore, but without limiting any powers referred to in this Debenture, have
power to:

8.31 take possession of, collect and get in all or any part of the property in respect of which the
Receiver is appointed, and for that purpose take any proceedings in the name of each Chargor
or otherwise as may seem expedient;

832 carry on or manage or deveiop or diversify or concur in carrying on or managing of developing or
diversifying the business of each Chargor, and for that purpose raise money on any part of the
property in respect of which the Receiver is appointed in priority to this security or ctherwise,

8.3.3 exercise all or any of the powers which an absclute owner would have of managing and
superintending the management of the property in respect of which the Receiver is appointed,
and in particutar to sell or concur in selling, let or concur in letting, surrender and/or accepi
surranders of leases of any part of such property in such manner and generally on such terms

TR NI e



8.4

834

8.3.5

8.3.6

8.3.7

83.8

838

8310

and conditions as the Recesiver thinks i, and {0 carry any such sale, lefting or surrender into
sffect by conveying, leasing, lefiing, surrendering or accepting surrenders in the name of or on
behalf of each Chargor or otherwise; any such sale may be for cash, debentures or other
cbiigations, shares, stock or other valuable consideration and may be payable in 2 lump sum or
by instalments spread over such period as the Chargse or the Receiver shall think fit and so that
any consideration or parl of such consideration received in a form other than cash shal nso
facto forthwith on receipt be and become charged with the payment of all the monies secured by
this Debeniure as though it had been included in the charge hereby created and formed part of
the Specifically Charged Property or the Othar Assets (as the case may he). Plant, machinery
and other fixtiures may be severed and sold separately from the premises containing them
without the consent of each Chargor being obtained thereto;

make any arrangements or compromise which the Receiver or the Charges may think expedient;

make and effect any repairs, renewals and improvement of the plant, machinery and effects of
each Chargor which the Receiver or the Chargee may think necessary and to maintain or renew

all insurances;

make calls conditionaily or unconditionally on the members of each Chargor in respect of the
uncalied capital of each Chargor with such and the same powers for the purpose of enforcing
payment of any calls so made as are by the Articles of Association of each Chargor conferred on
the directors of each Chargor in respect of calls authorised to be made by them in the names of
the directors ar in that of each Chargor or otherwise and to the exclusion of the direciors’ power

in that behalf;

appoint managers, officers, servants, workmen and agents for the above purposses af such
salaries and for such periods as the Receiver may determing,

enter ypon any pan of the Specifically Charged Froperty and any part of the Other Asgels from
time to time with or without workmen and others for the purpose of making and effecting any
repairs, renewals or alterations to any part of the Specifically Charged Property or the Other
Assels including (without prejudice fo the generality of the foregoing) the completion of any
buildings in the course of erection or other works in progress therecn which the Receiver may
think necessary, and appoint archilects, surveyors, contractors, workmen ang agents for the
above purposes on such terms as the Receiver may delermine, and (without prejudice to the
power hereinafter conferred) borrow from the Chargee on the ascount of each Chargor all such
monies as the Receiver may require for the above purposes i the intent that all monies
advanced by the Chargee o the Recsiver for the said purposes will be secured by this

Debenture;

wheate the Receiver is an administrative receiver of each Chargor the Regeiver shall have ali the
rights, powers and discretions of an administrative receiver under the Insclvency (Northern

fretand) Order 1989; and

do ali such other acts and things as may be incidental or conducive to any of the matters or
powers above and which the Receiver lawfully may or can do as agent for each Chargor,

The foregoing powers of appaintment of a Receiver are in addition fo and not to the prejudice of all
statutory and other powers of the Chargee under the 1881 Act and the 1911 Act (as varied or disapplied
herein} or othrerwise, and so that such powers will be and remain exercisable by the Chargee in respect of
any part of the Specifically Charged Property or Other Assets in respect of which no appointment of a
Receiver by the Charges is for the time being subsisting. notwithstanding that an appointment under the
powers of clause 8.1, shall have subsisted and been withdrawn in respect of that part of the Specifically
Charged Property or Other Assets or shall be subsisting in respect of any other part of the Specifically

Charged Property or Other Assets.
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3.6

8.7

8.8

9.1
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All monies received by the Receiver shall be applied by the Receiver for the foilowing purposes (subject to
the claims of secured or unsecured crediiors {f any) ranking in priority to this Debenture} and in the
following order:

8.5.1 in payment of all costs, charges and expensss of and incidental o the appointment of the
Receiver and the exercise of all or any of the above powers and of all outgoings properly paid by
the Receiver:

852 in payment of remuneration to the Recelver at such rate as may be agreed between the Receiver
and the Chargee; and

8.8.3 in or towards payment to the Chargee of all monies the payment of which is secured by this
Debenture,

and any surplus shall be paid to each Chargor or any other person entitled thereto.

Neither the Chargee nor any Receiver appointed under this Debenture wit be Hable fo account as
mortgagese or mortgagees in possession in respect of any of the Specifically Charged Property or Other
Assets or be liable for any loss upon realisation or for any neglect or default of any nature whatsoever
(except to the extent that the same resulis from the Chargee's or the Receiver's negligence or wilful
default) in connection with any of the Specifically Charged Property or Other Assets for which a mortgagee
in possession might as such be fiable, and all costs, charges and expenses incurrad by the Chargee or any
Receiver appointed under this Debenture (including the costs of any proceedings to enforce the security
hereby given) shali be paid by each Chargor on a solicitor and cwn client basis and will be charged on the
Specifically Charged Property and Other Assets.

The foregoing powers of appointment of a Receiver are in addition to and not tc the prejudice of all
statutory and ather powers of the Chargee under the 1881 Act and the 1911 Act (and so that any statutory
power of sale will be exercisable withcut the restrictions contained in Sections 19 and 20 of the 1881 Ach)
or otherwise, and so that such powers wiil be and remain exercisable by the Chargee in respect of any part
of the Specifically Charged Property or Other Assets in respect of which no appointment of a Receiver by
the Chargee is for the time being subsisting, notwithstanding that an appointment under the powers of
ciause 8.1. shall have subsisted and been withdrawn in respect of that part of the Specifically Charged
Property or Other Assets or shall be subsisiing in respect of any other part of the Specifically Charged
Property or Other Assets.

No purchaser or other person will be bound or concerned to see or enquire whether the right of the
Chargee or any Receiver appointed by the Chargee o exercise any of the powers conferred by this
Debenture has arisen or not or be concernad with notice to the contrary or with the propriety of the exercise
or purported exercise of such powers.

LIABILITY OF CHARGEE AND RECEIVER

In the event that the Chargee takes possession under this Debenture of the Specifically Charged Propeity
or the Other Asseis or any past or parts of the Specifically Charged Property or the Cther Assets or
otherwise exercises any statutory powers or any additiona! powers set forth in this Debenture, it will not be
accountable as a mortgagee in possession of the Specifically Chargad Property or Other Asseis as the
case may be.

In the event that the Chargee or any Receiver appointed by the Chargee under this Debenturs enters intc
possession of any of the Specifically Charged Property or the Other Assets or any part of the Speciiically
Charged Property or the Other Assets, the Chargee or such Recejver as the case may be is hereby
irevocably authorised as agent of each Chargor to #ist, and to remove, store, sell or ctherwise dispose of,
all or any furniture or other chatiels which have not been removed from the said property at the expiration
of seven days from the date of such entry into possession, and anhy list s0 made will be conclusive
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gvidence as between the Chargee and such Recelver and each Company of the matfters therein containad,
and the Chargors shall indemnify the Chargee and the Recelver against all claims and demands in respect
of such removal, storage, sale or other disposition and against all costs and expenses incurred in
sonnection therewith.

The Chargees will not be liable for any involuntary losses which may happen in or about the exercise or
execution of the statutory power of sale or any of the powers or frusts expressed or implied which may be
vested in the Chargee by virtue of this Debenture.

ADMINISTRATOR

Appolntment

10.1.4 Paragraph 15 of Schedule B1i to the Insolvency (Northern lreland) Qrder 1888 (as amended)
shalf apply 10 any foating charge created by this Debanture.

10.1.2 At any time after a floating charge created by this Debeniure has bacome enforceable, the
Chargee may appoint an administrator of any Chargor.

10.1.3  Any reference in this Debeniure to an adminisitrative recelver, a receiver or recelver and manager
shall include, where the context so admits and the law s¢ aliows, any administrator appointed by

the Chargee.
CHARGEE AS MORTGAGEE iN POSSESSION

In addition to the s{atutory powers incidental to the estate or interest of mortgagees contained in Section 18
of the 1881 Act, at any time after the Chargee in accordance with the provisions of this Debenture enters
into possession of the Specifically Charged Properly or the Other Assets or any part of the Specifically
Charged Property or the Other Asseis, the Chargee will have power to:

1111 effect and carry out upon any building or grection for the fime being comprised in such part of the
Specifically Charged Property or the Other Assets of which the Chargee is in possession any
such repairs, amendments, alterations and additions as the Chargee may reasonably consider
necessary or desirable for the maintenance or protection of all or any part of the Specificatly
Charged Property or the Other Assets,

11.1.2  charge or agree {o charge any of the Specifically Charged Property or the Other Assets or any
part of the Specifically Charged Properly or the Other Assets of which the Chargee is in
possession for such period at such rent and upon such terms with or without @ premium or fine in
all respects as the Chargee may from time to time thirk fit; and ’

11.1.3  perform or cause to be performed all acts and things requisite or desirable according to the law
of the couniry in which the Specifically Charged Property or the Other Assets or any part of the
Specifically Charged Properly or the Other Assets of which the Chargee is in possession is
situate for the purpose of giving effect io the exercise of any of the said powers, authorities and

discretions.

STATUTORY POWERS

At any time after the Secured Obligations have become due and payable, the statutory powers of sale and
of appointing a receiver confarred by Section 19 of the 1881 Act will immediately arise and be exercisable
by the Chargee free from the restrictions contained in Section 20 of that Act.

The restrictions on the right of consolidating mortgages contained in Section 17 of the 1881 Act will not
apply to this security.
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13.2

13.3

T4

14.1

142

CURRENCY CLAUSES

All monies received or held by the Chargee or by a Receiver under this Debenture may from time o time
after demand has been made be converied into such other currency as the Chargee considers necessary
or desirable to cover the chiigations and labilities of each Chargor in that currency at the then prevailing
spct rate of exchange (as conclusively determined by the Chargee) for purchasing the curency to be
acquired with the existing currency.

if and to the extent any Chargor fails to pay the amount due on demand, the Chargee may in its absolute
discretion without notice to that Chargor purchase at any time thereafier so much of a currency as the
Chargee considers necessary or desirable to cover the obligations and liabilities of that Chagor in such
currency, secured by this Debenture, at the then prevasling spot rate of exchange (as conclusively
determined by the Chargee) for purchasing such currency with sterling and each Chargor hereby agrees (o
indemnify the Chargse against the full sterling price {including all cosis, charges and expenses) paid by the
Chargee.

No payment to the Charges (whether under any judgment or court order or otherwise} will discharge the
pbligation or liability of each Chargor in respect of which it was made unless and until the Chargee receives
payment in full in the currency in which such obligation or liability was incurred, and to the exient that the
amount of any such payment. on actual conversion inio such currency, fall short of such obligation or
liability expressed in that currency, the Chargse will have a further separate cause of action against the
each Chargor and will be entitigd to enforce the charges created by this Debenture to recover the amount
of the shortfall.

MISCELLANEOQUS PROVISIONS
Costs

14.1.1  All costs, charges and expenses (on a full indemnity basis) properly occasioned by or incidental
to this or any other security held by or offered to the Chargee for the same indebtedness or by or
to the enforcement of any such security and incurred, suffered or paid by the Charges will be
charged on the Specifically Charged Property and the Uther Assets and will be ireated as
monies dug from each Chargor to the Chargee on current account and will bear interest and be
securad accordingly.

1412  The chargss conferred by this Debsnture will be in addition and without prejudice to any and
avery ofher remedy, lien or security which the Chargee may or but for the said charges would
have for the monies and liabilities secured by this Debenture.

14.1.3  Each Charger shall pay all stamp, registration and other taxes to which this Debenture or any
judgment given in connection with this Debenture is or at any time may be subject and shall
indemnify the Chargee against any liabilities, costs, claims and expenses resuiting from any
failure to pay or delay in paying any such tax.

1414  Any certificate or determination of the Chargee as to any matier provided for in this Debenture
will be conclusive and binding on each Chargor. The Chargee agrees that it shalt provide to each
Chargor (at each Chargor's cost and request) evidence of such calculations as the Chargee has

carried out in arriving at any such amount.
Interest

Any interest payable under the terms of this Debenture will be payable as well after as before any
judgment.



14.3

4.4

4.5

Power of Attorney

Each Chargor by way of security hereby irrevocably appoirts and constitutes the Chargee and any
Receiver appointed by the Chargee under this Debenture jointly and also severally the attorney and ailso
the attorneys of each Chargor on each Chargor's behalf and in the name of each Chargor and as s act
and deed to do s acts and to execute, seal or otherwise perfect any deed, assurance, sgreement,
instrument, document or act which each Chargor could itsef do in relation fo the Specifically Charged
Property and the Other Assels or which may be required or which may be deemed proper for any of the
matters provided for in this Debenture.

Notices

i4.41

1442

14.43

14.4.4

Any notice or demand for payment fo be given or served under this Debenture shall be in writing
and shall be duly expressed to be a notice or demand under this Debenture and will be deemad
duly givern or served if sent by facsimile or emall at the lime of fransmission {subject to the
correct code or facsimile numberiemail address being received) or if posted 48 hows after the
time at which i was posted or, if delivered by hand, at the thme of delivery if such a day is 2
Business Day or if such day is not a Business Day on the next following Business Day, to the
party to whom H is to be given or served at ity address set out below or such other address,
facsimile number or email address as such party may have previously communinated for such
purpose by notice to the party giving such first mentionad notice or demand. The addresses and
email addresses far service on the Chargors are as detalled in Schedule 1:

The address and facsimile number for service on the Chargee is:

| The Chargee Address: Narthern Bank Limited

Corporate Banking Centre
15 floor, Donegall Square
West

Belfast BT1 8JS

Attention: Geoff Sharpe / Alan Wilson
Facaimile Number: ]

Any party giving or serving & notice or demand under this Debanture by facsimile or email shali,
but without prejudice to the validity of the notice or demand given, send a copy of the notice or
demand by pre-paid registered post to the party receiving such notice or demand fo that party's
address set out in clause 14.4.1 or {0 such other address as such party shall have previously
comemunicated by notice to the party giving such first-mentioned notice or demand.

Any notice or demand given or served under this Debenture will be deemed io have been
received by the party so receiving such notice or demand on the Business Day of such receipt
only if the notice or demand has been received during usual business hours on such Business
Day, and if the notice or demand is received outside usua! business hours it will be deemed to
have been received on the next foltfowing Business Day.

Waiver and Forhearance

14.6.1

14.5.2

The rights of the Chargee will not be prejudiced or restricted by any indulgence or forbearance
extended to the Chargors or other parfies, and no waiver by the Chargee in respect of any
breach will operate as a waiver in respect of any subsequent breach.

No faflure or delay by the Chargee in exarcising any right or remedy wili operate as a waiver of
such right or remedy, nor will any single or partial exercise or waiver of any right or remedy
prevent its further exercise or the exercise by the Chargee of any other right or remedy,
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14.7

14.8

14.9

1410

14.11

Remedies Cumuliative

The rights and remedies of the Chargee under this Debenture are cumulative and are without prejudice
and in addition to any rights or remedies which the Chargee may have at law or in equity. No exercise by
the Chargee of any right or remedy under this Debenture, or at law or in equity, shall {save to the extent, if
any, provided expressly in this Debenture, or at faw or in equity} operate so as 1 hinder or prevent the
exercise by i of any other right or remedy. Each and every right and remedy may be exercised from time 1o
time as often and in such order as may be deemed expedient by the Chargee.

Severability

If a term or provision in this Debenture is or becomes illegal, invalid or unenforceable, in wheole or in part, in
any respect {or any of the security intended to be created by or pursuant to this Debenture is ineffactive)
under the law of any jurisdiction, such illegality, invalidity or unenforceability shall not affect.

1471 the legality, validity or enforceability of the remaining provisions or the effectiveness of any of the
other provisions of this Debenture in that jurisdiction; or

14.7.2  the legality, validity or enforceability of such provision or the effectivenass of any other provision
of this Debenture under the faws of any other jurisdiction,

Assignment

14.8.1  The Chargors may not assign nor enter into any trust arrangement with any third party in respect
of any of their rights under this Debenture.

14.8.2  The Chargee will be entitled to assign the benefit of this Debenture or any part of this Debenture
o any perscn, and the Chargors hereby consent to any such assignment. The Chargee will be
entitied to impart any information concerning the Chargors o any assignee or successor in title.

14.8.3  Inthe event of assignment by the Chargee as permitted by clauss 14.8.2, the each Chargor shall
at the request of the Chargee join in such assignment so as to cause full beneficial title fo the
secuiity created by this Debenture to be passed to the relevant assignes.

Counterparis

This Debenture may be entered into in the form of two or more counterparts, each exacuted by one of the
parties but, taken together, executed by all, and, provided that all of the parties 5o enter info the Debenture,
each of the executed counterparts, when duly exchanged or detivered, will be deemed to be an original but,
taken together, will constitute one instrument.

Variation

This Debenture may not be released, discharged, supplemented, amended, varied or modified in any
manner except by an instrument in writing signed by a duly authorised officer or representative of each of
the parties {o this Debenture.

Governing law and Jurisdiction

14.11.1 This Debenture and all relationships created hereby and arising oui of or in connection with it,
together with ail Disputes, will in alt respects be governed by and construed in accordance with
the laws of Northern treland.

14112 Each Company hereby agress for the excilsive benefit of the Chargee that any legal action or
proceedings (Proceedings) brought against any Chargor with respect {o this Debenture may be
brought in the High Court in Northern Ireland or such other competent court of Northern Ireland



as the Chargee may elect, and each Chargor waives any objection to Proceedings in such courts
whather on grounds of venue or on the grounds that Proceedings have been brought in any
inconvenient forum. Each Chargor undertakes to enter an unconditional appearance within 14
days after the complation of any service or process in any Proceadings. Each Chargor hereby
conserts to the service by post of any process issued in connection with this Debenture. Nothing
in this Debenture will affect the right to serve process in any other manner permitted by law.

14.11.3 Nothing contained i this Debenture will Hmit the right of the Chargee to iake Proceedings
against any Chargor in any other court of competent jurisdiction, nor will the taking of any
Proceedings in any one or more jurisdictions preclude the taking by the Chargee of Procesdings
in any other jurisdiction whether concurrently or not.

14.12 Land Registry

14.12.1 The address of the Chargee in Northern reland for service of notices is oo A&L Goodbody, 6th
Fioor, 42-46 Fountain Sireet, Belfast BT1 5EF.

14.12.2 The address of the following Chargors in Northem kreland for services of notices is Rosemount
House, 21-23 Sydenham Read, Belfast, BT3 9HA:

{a) Lagan Specialist Contracting Group Holdings Limited (formerly Lagan Construction Group
Holdings Limited) (isie of Man Company Number: 011284V}

(b} H&J Marlin Hoidings Lid {formerdy Monduste Limited) (Isle of Man Company Number:
G11842V)

I WITNESS wherecf this Debenture has been duly executed on the date first above written.




SCHEDULE1
THE CHARGORS

TNO.

"COMPANY NAME

JURISDICTION

COMPANY
- NUMBER

ADDRESS FOR
NOTICE

+ Group

| Lagan Specialist Coniracting
Limited |
- (formerly Lagan Construction
1 Group Moldings Limited). ;

Holdings

isie of Man

011284V

‘Attentiony M Hamower- |
Steeie

Address: PO Box 145,
Level 6, 10A Prospect i
Hill, Douglas, IM8§ 1FY,
Iste of Man

SEmail

| H&J Martin Holdings Limited

isle of Man

011842V

Attention: Jili Harrower-
Steele

‘Addressr FO Box 145
Level §, 10A Prospect”
Hill, Dauglas, IM39 1FY,
sle of Man

Email

4 Lagan Services Limited

MNorthern

1 treland

1 NID40181

Attention: Jilt Harrower-
Sieele

Address: Rosemount
House, 21-23 Sydenham
‘Rd, Balfast, BT3 9HA

Email:

THE& T Martin Holdifgs Limited

1 Morthemn
- Ireland

i Email:

Attentior” Jill Harrower-
Siesle
Address:. ©  Rosemount

House, 21-23 Sydenham 7
Rd, Belfast BT3 8HA

“TH8J Martin Group Limited

Northern
Slreland

| N1822050

| Niggs2g7

| House, 21-23 Sydenham
| Rd, Belfast, BT3 8HA

I Email

Attention: Jil Harrower- |
Sieele s

Addressi: Rosemount |-




1 H&J Martin Construction Sroup:

Narthem

Attention: Jill Harower-.

irsland

NID41431

| Address:

A Emait:

6 vy it E
: Limited freland Stesle
Address: Rosemount
House, 21-23 Sydenham’
Rd, Belfagt, BT3 3HA
Email;
. 4 NIBBGI00 L
Estates ~ Compaty 1-Norhen e ; -
7 ﬁ;ﬁ; stat pany. :!r;aZim 4 Attention:; Jill Harower-
P ‘Steele ;
i Address;  Rosemount
i House, 21-23 Sydenham
Rd. Belfast, BT3 8HA
Email
- y e ; e 1. R0O000521
8. - H&.} Martin Linited horthern b Attention: Jilt Harrower-
: freland rmad :
oteegle
Address? Rosemount |
CHouse, 21-23 Sydenham
Rd, Beifast, BT3 gHA
Email; !
; - RODO0O273 )
Héd Martin Construction | Morthern ; e gl )
- 9. Limited Ireland f‘ft@ntmn. Jit Harrower-
: - Steale
Address: Rosemount
“House, 21-23 Sydenham.
Rd, Belfast, BT3 gHA
- Emaill:
L e UNipop2ss
L “Lagan Operations and |- Northern e N
100 | Maintenance Holdings Limited | -Irsland Attention: il Harower--..
; _Steeie _
| Address:  Rosemount
1 House, 21-23 Sydenham:
‘Rd, Belfast, BT3 9HA
k 'Emaé!;_
_ | NIB22043
Lagan Operations and 1 Norlhem ’ : T .
H_.. ' Maintenance Limited Altention. Jill Harrower- |

Stegle _
Rasemounti
House, 21-23 Sydenham:
Rd, Beifast, BT3 gHA.




LOM Materials Limited

Nartharn

| Attention: Jil Harower-

]

12, e
e Steele
| Address: Rosemouni:
House, 21-22 Svdenham |
Rd, Beifast, BT3 8HA
1 Email: ;
_ _ o NIB09225 . ] %
13 Lagan Traffic Management Ltd  { Northemn Attention: Jill Harrower-
1 Iraland .
Steele
Adaress: Rosamount
House, 21-23 Sydenham
Rd, Belfast, BT3 gHA
Emall
14 Lagan Barrier Solutions Limited Ncﬁherﬂ Attertion: 1l Harower-
1 ireland )
Steele
| Address: Rosemount
House, 21-23 Sydenham
Rd, Belfast, BT3 8HA
‘Email
) _ _ 1 MIB25735 . ——
i 1 Lagan  Electrical  Solutions .| Northern T S TS |
15. ' Limited reland Attention: Jil Harrower-
Stesle
| Address: . Rosemount |
{House, 21-23 Sydenham
'Rd, Belfas:, BT3 gHA
Email;
16, l.agan Traffic Sclutions Lid : MNorthern “Attention: Jill Harrower- |
. 3 ireland .
Gleele ]
_Addr'ess‘- Rosemount ::
i House, 21-23 Sydenham’
Rd, Belfast, BT3 9HA
Email;
Er FR Lowry Moldings Limited - .Northem v Abantion: Jill Harower- |
“ireland
: -Steele :
Address: Rosemount
‘House, 21-23 Sydenham
‘Rd, Belfast, BT3 9HA
-Email; :



18.

E FK Lowry Plant Limited-

"Narthern

‘Attention: Jill Harower-

_ I NIO30ZE2

Ireland L Stesls .
| Address: Rosemount
| Housge, 21-23 Sydenham
Rd, Belfast, BT3 GHA
| Email
. NIG0B582 — .
Y imitad ¥ : R
19, | P Lowry Limied Northern Attenttion: Jifi Harrower-
i-Ireland | .
Steels
| Address; Rosemeount
| House, 21-23 Sydenham
1 Rd, Belfast, BT3 gHA '
+ Email:
_ y L _ st HI 15250 - .
T Piling (Ireland} Limi Nortt ] . . ;
20 Lowry Filing { eand)_ mited i orthgm i Attention; Bl Harower-
reland E ;
CStesle
Addrass Rosemount
House, 21-23 Sydenbam
Rd, Belfagt, BT3 gHA
Email;
© {lagan Projects  Invesiments | Northern ' e g
21, Limited iraland .ﬁtte“uon Jilt Marrower-
) Sieele
Address? Rosemount |
House, 21-23 Sydenham
Rd, Belfast, BT3 9HA
Email;
. _ : NID50118
Coastal Clearwater (Holdings) | Northemn ' . . B
22, Limited “treland iﬁentxon. Jill -Harrwwe,—__ :
. ‘Steele
Addrass: Rosemourt |
“House, 21-23 Sydenham |-
‘R, Belfast, BT 8HA
| Email: :
g Coastal Clear Water Limited | Northéarn | Attention” il Harower
i Areland "
. 4 Steele
1 Addrasss Rosemount

House, 21-23 Sydenham
R, Belfast, BT3 9HA

Ematl




B 1 lagan Specialist Coniracting’) Northern' : o e
24, Group Holdings Limnited iraland Aftention: Jill Harrower-
- - Slaele
Address] Rosemount
House 21-23 Sydenham
Rd, Belfast, BT3 2HA
Email:
. R . _NIBB5515 o
.;-25 -| Charles Brand Group Limited _ Northarn Attention: Jil Harrower- |
1 lreland
Steele
Addressi Rosemount
House, 21-23 Sydenham
Rd, Belfast, BT3 8HA
Email
: 1 Lagan Aviation & Infrastructure { Northern e e
28, Limited 1 reland Atfentiont Jill Harrower-
. I Sieels
Address: Rosemount’
{ House, 21-23 Sydenham.
Rd, Belfast, BT3 gHA
Email:
) L NI627818 - -
o7, Charles Brand Limited N::\lrthem Attention: Jill Harrower-
irefand i
Steele
Address:: Rosemount
House, 21-23 Sydenbam
Rd, Belfast, BT2 8HA
4 Email .
g Charles Brand M&E Limited Northern Attention Jil Harrower- |
. Ireland
- Steele :
Address: Rosamount
House, 21-23 Sydenham
Rd, Belfast, BT3 gHA
: Emait _
oo Charles Brand Utilities Limited _._:’\lo‘f‘zhem 1 Attention: Jitl Harrower
! redand
- Dleale
Address: Rosamount

Niga0asy

Houze, 21-23 Sydenham
Rd, Belfagt, BT3 9HA

Email:




1 SMS Fibre Lid

Northerm

| Attention: Jil Harrwer-

30. i freland f I
Sleele
Address: Rasemount |
House, 21-23 Sydenham |
| Rd; Belfast, BT3 GHA
- Email;
» L 1o . 1 NIBS3808 P
*S H ] ] . .
3q, | SME Contracts Lid Northers Attention: Jill Harrower-
g Ireland .
Sieele
Address:. Rosemaount
tHouse, 21-23 Sydanham
‘Rd. Belfast, BT3 9HA
Email:
- A i H i - Li .» ! . ) .y
- 32, . Lagan MEICA Limited Noihem Attentions Jill- Harrower-
i Ireland
: Stesle
Address Rosemount
House, 21-23 Sydenham
Rd, Beffast, BT3 8HA
Email:
A NIO31208 . _
o ‘Lagan  Alrport  Maintenance | Northern : e e
o 33 Limited - Yreland Attention® Ji Harrower-.
4 : ‘Sieele :
Address: Rosemount :
House, 21.23 Sydenham |-
Rd, Beifast, BT3 gHA
‘Email
Ni646853 - —
ey T M a ot '~ i . S
a4 Lagan Construction Limited __M);rth:\,m | Aftention: Jill Harrower-
“reland g
: Steele :
: “Address; Rosemount
AHouse, 21-23 Sydenham .
"l Rd, Belfast BT3 8HA
Emaif;
) iNIoos233
as, Lagan _ Construction. Morthern Attention: Uil Harrower- |
: International Limited fretand
Steele
| Address: Rosemount §
y House, 21-23 Sydenham
1 Rd, Belfast, BT3 8HA
Ema!’ :




CAddress:
1 House, 21-23 Sydenham
‘Rd, Belfast, BT3 9HA

i i P Limit Narthery
36, Lagan international Limited :\lorthe‘m Attentior Jil Harrower-
reland
Steels :
Address! Hosemount
House, 21-23 Sydenham
Rd, Belfast, BT3 SHA
Email:
Ni039742 I—
- Lagan 105 Limited Morthern L N
37 irefand /i\tterlxteon.; Jill Harrower-
Sleeie
Address: Rosemount
House, 21-23 Sydenham
Rd, Belfast, BT3 9HA
Email
38, Lagan 105 Limited E\!orj_hem Attentiont Jili Harrower-
freland . .
CSteele
Address: Rosemount
House, 21-23 Sydenham’
Rd, Belfast, 873 9HA
Email
L o INIC1212 N
. Lagan Construction Services | Northern : R I
4 3% | imited . reland AEtent:c}n, Jill Harrower- :
: Sieele :
Address Rosemount
‘House, 21-23 Sydenham
Rd, Beifast, BT3 9HA
- Email:
40, ] Eaglepass Limited Northern Aftention; Jill Harrower-
. frgland
i Steels
“Address;s Rasemount
‘House, 21-23 Sydenham
Rd, Beifast, BT 9HA
- Email:
S NID20140....... ' -: :
P C Tmited it . . i
41, | Pl tagan (Contracts) Limited _ﬁ:{;iim Attention: Jill Harrower-

Steele

Rosemount |

| Nioo7ses |



42

"Armagh Asphalt Limited

I Address; Rosemount

Sisele

House, 21-23 Sydenham
Rd, Belfasi, BT3 5HA

Email;

i House, 21-23 Sydenham |
1 Re, Beligst BT3 gHA

1 Emais

Aftention:. Jit Harrower-.
Steels i

Address: Rcsemount’:

44

ireland
Winasses
43 Lagan International. (Heldings) | Northarm o
Cor Limited freland
. iR | NI0B4309
Lagan Fit-Qut Limited “Morthern
irefand

Address: Rosemount |

| Rd, Belfast, BT3 oA

i Email:

Attention: Jit Harrower-
teale

House; 21-23 Sydenham




THE SPECIFICALLY CHARGED PRCPERTY

SCHEDULE 2

DESIGNATED ACCOUNTS

Chargor Account Account Account Sort Code IBAN/ABA Number

Bank Name & | Type

Number

Name &

Address
Lagan Projects | Danske Barnk | JJJ | Corrent | _
Investments Account
Limited Donegal!

Square W,

Belfast BT1

6JS, United

Kingdom

[
purs



UNREGISTERED FREEHOLD LAND

Chargor

Description of Property

NONE SPECIFIED AS OF THE DATE HEREOF

NONE SPECIFIED AS OF THE DATE HEREOF

M-S34 110715

€
1)




UNREGISTERED LEASEHOLD LAND

Chargor

Description of Property

NONE SPECIFIED AS OF THE DATE HEREOF

NONE SPECIFIED AS OF THE DATE HEREOF

M-83411071-5




REGISTERED LAND

Chargor Description of Property

F K LOWRY LIMITED (Ni015250) All that property known as part of Whitemountain
Quarry, Whitemountain Road, Carr, Lisburn, Co. Antrim
comprised in Folio Number 3845 Co. Antrim tegether
with any machinery, utensils, chattels and things now or
at any time hereafter upon all of the aforesaid premises.

(s}
s

M-BR4110719-3




SHARES

Chargor Charged Company | Registered Number | Description of | Number of
of Charged | Securities Securities
Company

Lagan  Specialist | Lagan Projects | NI050116 Lagan Projects | 10

Contracting Group | Investments Investmenis

Holdings  Limited | Limited Limited

(formerly Lagan | Ordinary Shares of Ordinary Shares of

Cons{ruction Group | £1.00 each £1.00 each

Holdings Limited)

MG8411071-5

35




INTELLECTUAL PROPERTY RIGHTS

Domain Name

Registrant

NONE SPECIFIED AS OF THE DATE HEREOF

NONE SPECIFIED AS OF THE DATE HEREOF

M-Ba41

L

Juy

]
3




EXECUTION PAGES

THE CHARGORS

EXECUTED and DELIVERED as a DEED }

for and on behaif of )

LAGAN SPECIALIST CONTRACTING GROUF

HOLDINGS LIMITED )
{company number 011284V) )
by: SEfee LS )
Director
in the presence of; inn the presence of;
Witness Witness
Lynsay Bisck
2423 Sydenham RBoad, Beifast
Sofigitor
Name of Withess {print) Name of Witness {print)
Address of withess Address of witness

Cecupation of wilness Qccupation of withess



EXECUTED and DELIVERED as 2 DEED
for and on behalf of

HE.J MARTIN HOLDINGS LIMITED
(eompany number 0711842V}

by: Doy LAVERY

it the presence of,

Witness
Lynisey Black
#5723 Sydenham Rosd. Belfast
Soflcitor

Director

int the presence of:

Witnass

Name of Witness (prini)

Nama of Witnass (pring

Address of withess

Occupation of witness

Address of withess

Ceoupation of witness



EXECUTED and DELIVERED as g DEED
for and on behalf of

LAGAN SERVICES LIMITED

{company number NI040181}

by:

Director

in the presence of:

Witness
[yrisay Black
123 Sydenham Road, Belfast
Lolicitor

Name of Withess (print)

Witness

Name of Witness {prinh}

Address of wilness

Occupation of witness

Address of witness

Cecupation of withess



EXECUTED and DELIVERED »s 2 DEED
for and on behaif of
H&J MARTIMN HOLDINGS LIBITED

{company number NIB22050)

B I L
SRS DI SR AR R

by:

in the presence of:

Hiness | Lynsay Black
-3 Sydenham Road. Belfast
aoligitor

MName of Wilness {print)

Address of withess

Occupation of withess

=
Fer)
=

Director

in the presence of

Winess

Name of Witness (print)

Address of witness

Oceoupation of wilhess



EXECUTED and DELIVERED as a DEED
for and on behaif of
H&J MARTIN GROUP LIMITED

(company number NIG§6297)

FR R A B A L RN SR
B EVY S RIAVEV LU

by.

in the preience of:

Director

in the presence of

Witness -
Lynsay & ack .
2ﬁ’238ydsnhan1ﬂoed:Be&as;

Sofipior

Name of Witness (print}

Witness

Name of Wiiness (print)

Address of wilness

Qccupation of witness

Address ¢of withess

Oceupation of withess



EXECUTED and DELIVERED as a DEED )
for and on behalf of }
H&J MARTIN CONSTRUCTION GROUP LIMITED)

{company number NIGEB30Y) ¥

: T AU S L R S

Director

in the presence of in the presence of;

Withess Wilness
tymsay Black
29-2% Sydenham Road, Belfast
Soliciior
Narme of Witness (print} Name of Withass {print}
Address of withess Address of witness

Occupation of wilness Occupation of withess



EXECUTED and DELIVERED as a DEED
for and on nahalf of
MARTIN ESTATES COMPANY LIMITED

(company number RO000521)

by: AN D BT

in the presence of.

—

Direcior

in the presence of.

Wi
ness Lynsay Black

2433 Sydennam Road. Betfast
Solicitor

Name of Witness {orint)

Witness

Name of Witness (print}

Address of witness

Occupation of withess

Address of wilness

Occupation of witness



EXECUTED and DELIVERED as a DEED

for and on behalf of
H&J MARTIN LIMITED

{company numbar ROO0027 3}

by: Oyisg 0

in the pregence of:

Witnass

Lyrisay Black
29-3F Sydenham Resd, Reifast
Soligitor

MName of Witness (print}

Address of withess

Occupstion of wilness

MLBE4TIGT R

Director

inn the presence of:

Witness

Mame of Withess (print)

Address of witness

Ceoupation of witness



EXECUTED and DELIVERED g5 2 DEED }

for and on beghalf of )
H&J MARTIN CONSTRUCTION LIMITED )
{company number Ni020288) }
Director
in the presence of: in the presence of.
Witness ) Witness
Lynsay Biack
1-3F Svdenham Road, Baifast
Seligitor
Name of Witness (prin) Name of Witness (print)
Address of withess Address of withess

Oceupation of witness Cccupation of witness



EXECUTED and DELIVERED a5 2 DEED

for and on behalf of

LAGAN OPFERATIONS AND MAINTENANCE
HOLDINGS LIMITED

(company number NIGZ2043}

in the presence of

Direcior

in the presence of

Witness
Lynsay Black
2123 Swdenham Road, Relfast
Solicitor

Mame of Witness (print)

Address of wilness

Oceupation of wilness

Witness

Mame of Withess {print)

Address of withess

Ceoupation of witness



EXECUTED and DELIVERED as a DEED
for and on behalf of

L AGAN OPERATIONS AND
MAINTENANCE LIMITED

{company number Ni041431;

- AT R N AT SR
by FAFLH R TN I B ¥

in the prasence of

.

Dirgctor

in the presence of.

Witness Lynsay Blaok
71-2% Sydenham Rosd, Halfest
Salicitor

Name of Witness (print)

Withess

Name of Witness (print)

Address of withess

Occupation of withess

Address of withess

Qccupation of withess



FEXECUTED and DELIVERED as a2 DEED
for and on behalf of
LOM MATERIALS LIMITED

{company number NIG0G225)

. Ay R N o Y
byt fysoe iy EANASEY

Director

in the presence of:

in the prasii illll ll!l!!!!

Witness
Lymsay Back

#1-3% Sydenharm Road, Belfest

Seligitor

MName of Witness (print}

Address of withess

Occupation of witness

M-G8411071-5

finess

Mame of Witness {piint}

Address of witness

Ceeupation of witness

43



EXECUTED and DELIVERED as a DEED
for and on behalf of

LAGAN TRAFFIC MANAGEMENT LTD
{company number NIG30163)

R Y S vy s
g FAEIRY i ISFE RN

by: 1A

e

in the presence of:

Director

in the presence of:

Witness
iyngay Black
2423 Sydenharn Rosd, Belfast
Solicitor

Witness

Name of Witness {(prini)

Mame of Witness {print}

Address of withess

Ccecupation of withess

Address of witness

Cccupation of withess



EXECUTED and DELWERED as a DEEDR
for and on hehalf of

LAGAN BARRIER SOLUTIONS LIBITED
{company number NIB25735)

By:

in the presenii ii

Wiiness
{ynsay Blagk
2128 Bydanham Road. Selfast
Salicitar

Name of Withass {prini}

Address of withass

Cccupation of withess

Director

in the presence of

Withess

Name of Witness (print)

Address of wilness

Ceooupation of witness



EXECGUTED and DELIVERED a3 a DEED

for and on behalf of

LAGAN ELECTRICAL SOLUTIONS LIMITED
{company number NI834257)

by: Th A KA

in the presence of:

Director

in the presence of;

Witness
Lynssy Black

5433 Sydenhars Road, Belfast
Soficitor

Witness

Name of Witness (print)

MName of Witness (print)

Address of withess

Qccupation of witness

Address of witness

Cccupation of witness



EXECUTED and DELIVERED as a DEED }

for and on behaif of y
LAGAN TRAFFIC SOLUTIONS LTD }
{company number NIS30162;} )
Diractor
in the presenceof. in the presence of,
Witness B Witness
Lynsay Slack
#1-23 Sydenham Road, Beifast
Scliciter
Name of Witness {(print) Mame of Wiiness {print}
Address of wilness Address of withass

Occupation of withess Oocupation of witness



EXECUTED and DELIVERED as a DEED )

—

for and on behalf of

FK LOWRY HOLDINGS LIMITED )
{company number NIG22051) )
Director
in the presence of: in the presance of:
Witness Wiiness
Lynsay Eack
21-2% Sydenham Road, Beifast
Solicitor
Name of Witness (pring} Mame of Witness {print)
Address of witness Address of witness

Occupation of withess Occupation of witness

ol



EXECUTED and DELIVERED as 2 DEED
for and on behalf of
FK LOWRY PLANY LIMITED

{company number NIB0G582)

by:

in the presence of

Director

i the presence of

Withess
ynssy Black

=32 Gydenham Road, Belfast
&olicitor

Name of Witness (print)

Address of witness

Decupation of withess

Witness

Mame of Witness {print}

Address of withess

Oceupation of withess



EXECUTED and DELIVERED as a DEED }
for and on behalf of j

FK LOWRY LIMITED )

—

{company number NI015250)

|

Director
mjh T
Witness ) Witness
Lynsay Black
71-3% Sydenham Road. Belfast
Soligiter

Name of Witness {print) Name of Witness (print)
Address of withess Address of withess

Occupation of witness Qcoupation of witness



EXECUTED and DELIVERED as a DEED
for and on behalf of
LOWRY PILING (IRELAND) LIBSITED

{company number NiG40382)

T U B S )
by: PTERAL D W R ARSI 4

Witriess ,
Lynisay Black

19-23 Sydenbam Road, Belfast
Soficitor

Mame of Wilness (print)

Address of witness

—

Director

in the presence of,

Wiiness

Mame of Withess {print)

Addrass of withess

Occupation of witness

Dccupation of withess



EXECUTED and DELIVERED as a DEED

for and on behalf of

LAGAN PROJECTS INVESTMENTS LIMITED
{company number MI0501186)

TRy, 14 [ <
by: PR A LI S B 3;.12% L ‘a 7

in the presence of:

Director

in the presence of.

Witness
Lynsay Black
2423 Sydenharm Read, Beifast
Solicitor

Name of Witness {print)

Witness

Mame of Witness (print)

Address of witness

Cccupation of withess

Address of withess

Cecupation of withess



EXECUTED and DELIWERED as a DEED

for and an behalf of

)

COASTAL CLEARWATER (HOLDINGS) LIMITED)

{company number NIO35623)

by: Oyt B AR Y

in the presence of:

Witness tynsay Black
24.59% Sydenharn Road. felfast
Solicitor

Mame of Witness {print}

Addrass of witness

Ceoupation of withess

}
)

Sirector

in the presence of:

Witness

Narme of Withess (prinf}

Addrass of witness

Docupation of witness



EXECUTED and DELIVERED as a DEED
for and on behalf of

COASTAL CLEAR WATER LIMITED
{company number NI030252)

by

in the p

Director

in the presence of:

Witness
Lynsay Blagk
21-23 Sydenham Read. Belfast
Salicitor

Name of Withess (print)

Witness

Name of Witness (pring}

Address of withess

Occeupation of withess

Address of withess

Occupation of witness



EXECUTED and DELIVERED as a DEED

for and on behali of

LAGAN SPECIALIST CONTRACTING GROUP
HOLDINGS LIMITED

{company number NIS§5615)

by: it

Witness Lynaay Blaok
2425 Gydenham Boad, Belfast
Soticitor

Mame of Witnass {print)

Address of witness

Occupation of withess

Director

in the presence of.

Witness

name of Withess {print}

Address of withass

Occupation of witness



EXECUTED and DELIVERED as a DEED
for and on behalf of
CHARLES BRAND GROUP LIMITED

{company number NI6220652)

by:

in the presence of.

Birector

in the presence of:

Witness {yrsy Black

2143 Sydenham Road, Baifast
Solicitar

Name of Witness (print}

Witness

Name of Witness {print)

Address of withess

Occupation of withess

Address of withess

Cecupation of witness



EXECUTED and DELIVERED as a DEED 3
for and on behalf of }
LAGAN AVIATION & INFRASTRUCTURE LIMITED)

{company number NIB27818) 3

vy

Diractor

in the presenge ot in the presence of.

Witness n\g gc@: . Witneas
2443 Sydenham Road, Belfast
aolicitor
Narne of Witness {print) Name of Wilness {print}
Address of witness Address of witness

Ccoupation of wilness Cccupation of withess



EXECUTED and DELWERED 33 2 DEED
for and on behalf of
CHARLES BRAND LIMITED

{company number Ni022465)

by:

in the presence of.

Director

in the presence of

Witness Lynsay Black

24-2% gydantam Road. Beifast

Solicitor

Witniess

Name of Witness {pring)

bame of Withass {(print)

Address of witness

Address of withess

Occupation of withess

Ceoupation of withess



EXECUTED and DELIVERED as a DEED

for and on behalf of
CHARLES BRAND M&E LIMITED

{company number NiD13888)

by:

in the presence of.

Diractor

in the pressnce of:

Witness Lynsay Black

9437 Sydenham Road,
Solicitoer

Belfast

Mame of Witness {print)

Witness

Name of Witness (print}

Address of witness

Occupation of witness

Address of withess

Cocupation of withess



EXECUTED and DELIVERED as a2 DEED
for and on behalf of

CHARLES BRAND UTILITIES LIMITED
{company number NiG90967}

by:

in the presence of:

Direcior

in the presence of:

Witness Lynsay Black

74-23 Sydenham foad, Belfast
Soligitar

Name of Withess (print}

Witness

Name of Withess (print}

Address of witness

Occupation of withess

Address of withess

Occupation of withess



EXECUTED and DELIWWERED as 2 BEED
for and on behalf of
SMS FIBRE LTD

{company number NIGS3808)

Director

int the presence of:

by O D R AR Y
in the presence of
Witness ynsay Black
2123 Sydenhar Road, Betfest
Soliciter

Mame of Wiiness {print}

Address of witness

Cceupation of withess

Witness

Name of Witness {print}

Address of wilness

Cocoupation of withess



EXECUTED and DELIVERED as a DEED
for and on behaif of
SMS CONTRACTS LTD

{company number NIG67616)

Director

in the presence of

o TR R A IS AT
in the presfili il
fness Lyrisay E’siackA )

4273 Sydanham Road, Butfast

: Soligitor

Name of Witness (print}

Witness

Name of Withess (prin)

Address of withess

Address of withess

Occupation of witness

Ceoupation of witness



EXECUTED and DELIVERED as & DEED )

for and on behalf of H
LAGAN MEICA LIMITED )
{eompany aumber NID31208) )
by Oy A e Y } I
Director
in the presence of. ] in the presence of
Ty — L T
Lyrisay Black
212 Sydenham Road, Belfast
Solicitor
Name of Witness (pring) Mame of Witness (print
Address of witness Address of withass
Cccupation of witness Occupation of witness



EXECUTED and DELWWERED as a DEED

for and on behalf of

LAGAN AIRPORT MAINTENANCE LIMITED
(company number NI646853)

in the presence of.

Director

in the presence of.

Winess
{ynsay Black
2125 Sydenham Road, Belfast
Solicitor

Viiiness

Name of Witness (prini)

Name of Withess (print)

Address of withess

Qecupation of witness

Address of witness

Occupation of withess



EXECUTED and DELIVERED 25 g DEED
for and on hehalf of
LAGAN CONSTRUCTION LIMITED

{company number NIOR5233)

iri the presence ol

Withess

Lynsay Black
2973 Sydenham Road, Belfast
Soticitor

Name of Witness (print)

Address of withess

Geeupation of witness

Direclor

in the presence of

Witness

Name of Winess (print}

Address of witness

Cocupation of wilthess



EXECUTED and DELIVERED as a DEED )
for and on behail of }

LAGAN COMSTRUCTION INTERNATIONAL LIMITED)

{company number NiS46852) }
by A o . 0
Director
in the presence of: _ in the presence of:
Witness Witness
Lyrsay Black
2123 Sydenham Road. Beifast
Soticitor
Name of Witness (print) Name of Witness (print}
Addrass of withess Address of wiiness

Cecupation of withess Occupation of witness



EXECUTED and DELIVERED as a DEED

for and on behail of
LAGAN INTERNATIONAL LIMITED

{company number NIO38742)

by: SANARYE R R RE S §

-
£

in the presegze

Witness

Lynsay Black
24-23 Sydenbam Hoad, Belfast
Solicitor

Birector

irt the presence of:

Witness

Name aof Witness {print}

Address of witness

Occupation of withess

Mame of Witness (print)

Address of withess

Oecupation of withess



EXECUTED and DELIVERED a5 a DEED
for and on behalf of

LAGAN 108 LIMITED

(company number NIC28434)

by: b oagveornd RSNV

in the presence of:

Director

in the presence of.

Witness
Lyrsay Black

21423 Sydenham Road, Belfast
Solicitor

Name of Witness (print}

Wiiness

Name of Witness {print)

Address of withess

Cecupation of withess

Address of witness

Occupation of witness



EAECUTED and DELIVERED s 2 DEED
for and on behalf of
LAGAN 106 LIMITED

{company number NIG11212)

Witness
Lvnisay Dlack
27-2% Sydenham Road, Balfast
Solicor

Director

in the presence of;

Wiiness

Mame of Witness {print)

Name of Witness (print)

Address of witness

Address of withess

Ceoupation of withess

Ccecupation of witness



EXECUTED and DELIVERED as a DEED )
for and on behalf of }

L AGAN CONSTRUCTION SERVICES LIMITED )

{company number NIG10673) )
Director
in the presh in the presence of:
Witness | Witness
Lyngay Black
2123 Sydgniham Road, Beifast
Saligttar
MName of Withess {print) Name of Witness (print)
Address of witness Address of withess

Occupation of witness Geeupation of wilness



EXFCUTED and DELIVERED as a DEED
far and on behalf of
EAGLEPASS LIMITED

(company number NIG20140)

in the pre e

Witness

Lynsay Black
2123 Sydenham Road, Beifast
Sefieitor

Director

in the presence of

Witness

Narme of Witness {print)

Name of Withess (print)

Address of wilness

Addrass of wilness

Occupation of witness

1

Occupation of witness



EXECUTED and DELIVERED as a DEED
for and on behalf of
P.J. LAGAN (CONTRACTS) LIMITED

{company number NI007594)

Director

in the prasence of:

Witness
Lynsay Black
21-23 Sydenham Road. Beifest
Solicitar

Name of Witness (print)

Witness

Name of Witness {print)

Address of withess

Cecupation of witness

Address of witness

Occupation of witness



EXECUTED and DELIVERED as 3 BEED
for and on behaif of

ARMAGH ASPHALT LIMITED

{company number NID39688)

Py

by DA ) Rty

in the pregages ol

Wiiness
Lytisay Black
F1-23 Sydenham Road, Balfast
Seficitor

Dirgctor

in the presence of:

Witness

Rame of Wiiness (print}

Address of witness

Qceupation of witness

Mame of Witness {pring)

Address of witness

Oecupation of witness



EXECUTED and DELIVERED as a DEED

for and on behalf of

LAGAN INTERNATIONAL {(HOLDINGS) LIMITED )

{company number NI0548208)

n the pres]iii ii

Director

in the presence of;

Witness
Lyrssy alack

24.93 Sydanham Road, Beifast
Sodigier

Withess

Name of Witness (print)

Name of Withess (print)

Address of withess

Address of withess

Cecupation of withess

Cccupation of wilness



EXECUTED and BELIVERED as a DEED

for and on behatf of
LAGAN FIT-OUT LIMITED

{company number NIBDS229)

Director

in the presence of.

Witness

. Lynspy Black
&3 Sydenham Ao, Belfast
Solieitar

Withess

Name of Witness (print)

Address of witness

Occupation of withess

Name of Witness {print}

Address of withess

Occugation of witness
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