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VENTUREPRISE PLC

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2022

The directors present the strategic report for the year ended 31 May 2022,

Fair review of the business

The principal activities of the group are to provide insurance cover for boiler and home emergency, camy out a
service and complete any repairs, installation of new boilers with the offer of cover plans. The provision of
professional services to the legal industry is being wound down as the demand is no longer at a desired level.

The financial year to the end of May 2022 saw changes in the market for consumers and companies with the end of
Covid lockdown in June 2021, Fortunately, this had only a minor detrimental effect on the existing business but did
decelerate innovation and growth temporarily.

The financial year to the end of May 2022 did hold a significant strategic milestone for the group in that one of the
main subsidiaries (247 Home Assist Ltd) became FCA regulated in October 2021 with permissions granted to sell
insurance policies for boiler and home emergency. A partnership was formed with EVO Insurance Services who
underwrite the business. This had and will have a significant impact on the ways of working for the graup.

As a resuit, the first haif of the financial year was concentrated around regulatory readiness — business structure,
corporate governance and risk management, staff training, effoitless customer journey and financial controls and
framework,

The second haif of the year was concentrated around existing book migration from plan to policy and ensuring best
practices with FCA compliance.

Alongside the activity around FCA compliance the boiler installation entity {247 Staywarm Lid) increased turnover by
68% tuming this into a sustainable business offering.

Despite the unusual trading year, the financial results were positive. There was about a 12% increase in
administrative expenses because of investment in the business structure and personnel, particular areas being risk
and govemance, compliance, finance and control framework driven by FCA compliance.

Marketing continues to be a key factor of success. Efforts and funds were channelled in areas with a proven result.

Technology was still one of the powerful tools of the group enabling a nimble and pro-active approach with a
competitive edge maintained.

People have once again been racognised as ‘the cogs that keep the wheel tuming. There was continuous
investment in fraining and development to retain skills and bring in new talent. Coupled with this employee
satisfaction remained a priority and focus.

The group successfully dealt with challenges that faced them in the last 12 months and will continue to embrace
challenges which will arise in the future.

Key perforrnance indicators

KP1's for the group are as follows

Turnover - £16,858k (2021 - £16,307k)

Gross profit % - 33.1% (2021 - 38.7%)

Operating profit — £238k (2021 - £1,735k)

EBITDA ~ £707k (2021 - £2,382k)

Cash & cash equivalents - £1,243k — (2021 £3,031k)
Net assals - £2, 581k — (2021 £3,348k)




VENTUREPRISE PLC

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

Promoting the success of the company

The Board of Directors consider, both collactively and individually, that they have acted in ways that they believe in
good faith to be the most likely to promote the success of the group for the benefit of its shareholers and
employees in decisions made during the year ended 31 May 2022,

Priorittes in yaar ahead are to strive to achieve the ‘big rocks' objectives laid down for the 2 years to 2023.

Customers Effortiess Journsy

Now encompassed in the FCA compliance principles around treating customer fairly, vulnerable customers
cost of fiving awarenass and most recently consumer duty

Value for Money

Product offering re-enforced by FCA guidelines around ‘value measures' ‘pricing praclices’, 'enhanced
product governance’.

Pecple engagement.

Improve attrition whilst retaining talent from training and development programs. Making the VP Group a
desired employer and place of employment.

Technology Wins

Define projects which enhance the business offering through IT development and integration across all
platforms. Maintaining speed of development whilst supporting best practices.

Growth in Profitability

Focus on customer retention and customer journey, seek out opportunities with new partnerships, expand
offarings arcund energy saving praducts.

We always aim to act responsibly and fairly in engagement with suppliers, bankers, insurers, and regulatory bodies.
Coliaborate closely with suppliers to ensure they are paid in accordance with agreed terms.

As the Board of Directors, it ig our intention to behave responsibly and to make sure the business operates in a
responsible manner, adhering to high standards of business conduct and good govemance. We recognise that the
maintenance of a good reputation, founded on responsible bahaviour, is fundamental to our continuing ability to
achieve profitable growth for the benefit of all stakeholders in the future.

On behalf of the hoard

Mr J Patel
Dirgctar

2 March 2023




VENTUREPRISE PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MAY 2022

The directors present their annual report and financial statements for the year ended 31 May 2022.

Principal activities

The principal activities of the group are offering boiler and home emergency insurance policies and boiler
installation with associated research and development in the home heating sector.

Results and dividends
The results for the year are set out on page 8.

Ordinary dividends were paid amounting to £740,141. The directors do not recommend payment of a further
dividend.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr R Gohri (Resigned 16 March 2022)
Mr J Patel

Mr { Seth (Resigned 16 March 2022)
Mr Al Patel (Resigned 16 March 2022)
Mrs G Dobson (Appointed 16 March 2022)
Mr M J Bennett (Appointed 16 March 2022)
Mr E M Dutton (Appointed 16 March 2022)

Financlal instruments

Liquidity risk

The group manages its ¢ash and borrowing requirements in order to maximise interest income and minimise
interest expense, whilst ensuring the group has sufficient liquid resources to meet the operating needs of the
business,

One of the subsidiaries {247Home Assist Ltd) is now FCA regulated to sell insurance products, a key risk arises if
there is no underwriter in place to aflow trading to continuse.

Interest rate risk

The group is exposed to fair value interest rate risk on its fixed rate borrowings and cash flow interest rafe risk on
floating rate deposits, bank overdrafis and loans. The group uses interest rate derivatives to manage the mix of
fixed and variable rate debt so as to reduce its exposure to changes in interest rates.

Credit risk

Investments of cash surpluses, borrowings and derivative instruments are made through banks and companies
which must fuilfil credit raling criteria approved by the Board.

All customers who wish to trade on credit terms are subject to credit verification procedures. Trade debtors are
moenitored on an ongoing basis and provision is made for doubtful debts where necessary.

Future developments

The Group continues to be focused on delivering inncvative and excellent value products to its customers, allowing
them to differentiate themselves in an increasingly competitive landscape. A kay area will be an eco-friendly
offering driven by government decisions and guidelines on their recommendations and support to customers.

Auditor

In accordance with the company's articles, a resolution proposing that AMS Accountants Corporate Lid be
reappointed as auditor of the group will be put at a General Meeting.




VENTUREPRISE PLC

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

Energy and carbon report

As the group has not consumed more than 40,000 kWh of energy in this reporting period, it qualifies as a low
energy user under these regulations and is not required to report on its emissions, energy consumption or energy
efficiency activities.

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for sach financial year. Under that law the
directors have elected to prepare the financial stataments in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the diractors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the group and company, and of the profit or loes of the group for that period. In preparing these financial
statements, the directors are required to:

= select suitable accounting policies and then apply them cansistently;

« make judgements and accounting estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any matarial depaniures
disclosed and explained in the financial statements;

« prepare the financial statsments on the going concemn basis unless it is inappropriate to presume that the
group and company will continue in business.

The directors are responsible for keeping adequate accounting records that ars sufficient to show and explain the
group's and company’s transactions and disclose with reasonable accuracy at sny time the financiat position of the
group and company and enable them to ensure that the financial statements comply with the Companies Act 2006,
They are also responsible for safeguarding the assets of the graup and company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Statsment of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
infarmation of which the auditor of the company is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought o have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the auditor of the company is aware of that information.

On behalf of the by

Mr.J Patel
Director

2 March 2023




VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF VENTUREPRISE PLC

Opinion

We have audited the financial statements of Ventureprise PLC (the 'parent company') and its subsidiaries (the
‘group”) for the year ended 31 May 2022 which comprise the group profit and loss account, the group statement of
comprehensive income, the group balance sheet, the company balance sheet, the group statement of changes in
equity, the company statement of changes in equity, the group statement of cash flows, the company statement of
cash flows and notes te the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable faw and United Kingdom Accounting Standards,
including Financial Repotting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
« give a true and fair view of the state of the group's and the parent company’s affairs as at 31 May 2022 and of
the group’s profit for the year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
= have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {(ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities For the audit of
the financial stalements section of our report. We are independent of the group and parent company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfiled our other ethical responsibilities in accerdance with these requirements. We
believe that the audit evidencse we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concemn basis of
accourtting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's and parent company’s ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the annual
report. Qur opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Qur
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. if,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Oplintons on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of our audit:
» the information given in the strategic report and the directors’ report for the financia) year for which the financial
statements are prepared is consistent with the financial statements; and
» the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.




VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VENTUREPRISE PLC

Matters on which we are requlred to report by exception

In the light of the knowledge and understanding of the group and the parent company and their environment
obtained in the course of the audit, we have not identified material misstatements in the strategic report or the
directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:
+ adequate accounting records have not been kept by the parent company, or retums adequate for our audit have
not been received from branches not visited by us; or
+ the parent cempany financial statements are not in agreement with the accounting records and returns; or
= gertain disclosures of directors’ remuneration specified by law are not made, or
* we have not received all the information and explanations we require for our audit.

Rasponsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial staiements and for being satisfied that they give a true and fair view, and for such internal control as
the directors detemine is necessary to enable the preparation of financial statements thai are free from material
misstaternent, whether due to fraud or error. In preparing the financial statements, the directors are respansible for
assessing the parent company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either intend to liquidate the
parent company or {o cease operations, or have no realistic alternative but to do so.

Auditor's responslibilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance aboul whether the financial statements as a whole are free from
material misstatement, whether due to fraud or emror, and fo issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs {UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, ingividually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting imegularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non -compliance
with laws and regulations related to pensions legislation, UK tax legislation and UK employment legislation, and we
considered the extent to which non- compliance might have a material effect on the financial statements. We also
considered thosa laws and regulations that have a direct impact on the preparation of the financial statements such
as the Companies Act 2006. We evaluated management's incentives and opportunities for fraudulent manipulation
of the financial statements (including the risk of override of controls), and determined that the principal risks were
related fo posting inappropriate journal entries to increase revenue or manipulate expenditure and managsment
bias in accounting estimates. Audit procedures performed by the audit engagement team included:

. Discussions with management, including consideration of known or suspected instances of non-
compliance with laws and regulation and fraud;

. Review of the financial statement disclosures to underlying supporting documentation;

. Challenging assumptions and judgements made by manageament in their significant accounting estimates,
. Identifying and testing joumal entries, in particular any journal entries posted with unusual account

combinations or posted by senior management.

There are inherent limitations in the audit procedures described above and the further removed non- compliance
with laws and regulations is from the events and transaction refiected in the financial statements, the less likely we
would become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk
of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hitps://
www.frc.org.uk/auditorsrasponsibilities. This deseription forms part of our auditor's report.




VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VENTUREPRISE PLC

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matiers we are required to state to them in an auditor's report and for no other purpose. Yo the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

v Do foaks Corpe 10

Mr David Clegg BFP FCA (Senior Statutory Auditor)

For and on behalf of AMS Accountants Corporate Ltd 2 March 2023
Chartered Accountants
Statutory Auditor Floor 2
9 Portland Street
Manchester
M1 3BE




VENTUREPRISE PLC

GROUP PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MAY 2022

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Operating profit 4
Interest payable and similar expenses 8
Amounts written off investments 9
Profit before taxation
Tax on profit 10

Profit for the financial year

Profit for the financial year is attributable to:
- Owners of the parent company
- Nen-controlling interests

The profit and loss account has been prepared on the basis that all operations are continuing operations.

2022
£

16,858,235
(11,275,164)

5,583,081
(5,344,169)
238,912

(30,976)
(411

207,525
(142,775)

64,750

50,285
14,465

64,750

£

16,307,160

(9,825,222)

6,481,938

(4,746,495)

1,735,443

(21,606)

(102,941)

1,610,898

(146,710)

1,464,186

1,474,207
(10.021)

1,464,188




VENTUREPRISE PLC

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2022

Profit for the year

Other comprehenslve income

Total comprehensive income for the year

Total comprehensive income for the year is attributable to:

- Owners of the parent company
- Non-contrelling interests

2022

64,750

1

64,750

50,285
14,465

64,750

1,464,186

1,464,186

1,474,207
(10,021)

1,464,186




VENTUREPRISE PLC

GROUP BALANCE SHEET
AS AT 31 MAY 2022
2022
Notes £ £ £ £
Fixed assets
Goodwill 13 2,151,069 2,476,239
Other intangible assets 13 14,000 16,000
Total intangible assets 2,165,069 2,492,239
Tangible assets 14 1,953,258 2,021,001
Investments 15 482,603 369,248
4,600,930 4,882 488
Current assets
Stocks 19 172,301 145,288
Debtors 20 2,006,225 2,172,646
Cash at bank and in hand 1,242,746 3,030,543
3,421,272 5,348,477
Creditors: amounts falling due within one
yoear 21 (4,389,201) (5,842,182)
Net current liabilities (967,929) {493,705)
Total assets less current liabilities 3,633,001 4,388,783
Creditors: amounts falling due after more
than one year 22 (980,245) (979,784)
Provisions for liabilities
Deferred tax liability 25 71,342 61,385
{71,342) (61,385}
Net assets 2,581,414 3,347 614
Capltal and reserves
Called up share capital 27 612,206 612,206
Share premium account 2,399,699 2,399,999
Capital redemption reserve 12,500 12,500
Profit and loss reserves {170,835) 519,021
Equity attributable to owners of the
parént company 2,853,870 3,543,726
Non-controlling interests (272,456) (196,112)
2,581,414 3,347,614

-10-



VENTUREPRISE PLC

GROUP BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2022

The financial statements were approved by the board of directors and authorised for issue on 2 March 2023 and are
signed on its behalf by:

RSy

Company registration number 08123248 (Engiand and Wales)

Mr J Patel
Director

-11-



VENTUREPRISE PLC

COMPANY BALANCE SHEET
AS AT 31 MAY 2022
2022
Notes £ £ £ £
Fixed assets
Intangible assets 13 14,000 16,000
Tangible assets 14 1,582,249 1,617,490
Investments 16 4,764,962 4 651,607
6,361,211 6,285,097
Current assets
Debtors 20 2,374,743 1,431,840
Cash at bank and in hand 36,752 1,747
2,411,495 1,433,587
Creditors: amounts falling due within one
year 21 (4,921,487) (3,866,220)
Net current liabilities (2,509,992) {2,432,633)
Total assets less current {labilities 3,851,219 3,852,464
Creditors: amounts faliing due after more
than one year 22 (822,857) (783,333)
Provisions for liabilities
Deferred tax liabitity 25 850 1,134
(850) (1,134)
Net assots 3,027,412 3,067,997
Capital and reserves
Called up share capital 27 612,206 612,206
Share premium account 2,399,999 2,399,999
Capital redemption reserve 12,500 12,500
Profit and loss reserves 2,707 43,292
Total equity 3,027,412 3,067,997

As permitted by s408 Companies Act 2008, the company has not presented its own profit and loss account and

related notes. The company's profit for the year was £699,556 (2021 - £2,253,816 profit).

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

-12-



VENTUREPRISE PLC

COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2022

The financial statements were approved by the board of directars and authorised for issue on 2 March 2023 and are
signed on its behalf by:

Mr J Patel
Director

Company registration number 08123248 (England and Walas)

-13-
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VENTUREPRISE PLC

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MAY 2022

Balance at 1 June 2020

Year ended 31 May 2021:

Profit and total comprehensive income
for the year

Issue of share capital

Dividends

Balance at 31 May 2021

Year ended 31 May 2022:

Profit and total comprehensive income
for the year

Dividends

Balance at 31 May 2022

Notas

27
11

11

Share Share Capital Profit and Total
capital premilum redemption loss
account reserve reserves
£ £ £ £ £
510,205 - 12,500 340,399 863,104
- - - 2,253616 2,253,616
102,001 2,399,999 - - 2,502,000
- - - (2,550,723) (2,550,723)
612,206 2,399,999 12,500 43,282 3,067,997
- - - 699,556 699,556
- - - (740,141)  (740,141)
612,206 2,399,999 12,500 2707 3,027,412

-15-



VENTUREPRISE PLC

GROUP STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2022

2022
Notes £ £

Cash flows from operating activities

Cash (absorbed by)/generated from 31
operations (665,188)

Interest paid (30,978)
Income taxes (paid)/refunded (74,317)

Net cash {outflow)/inflow from operating
activitles (770,481)

Investing actlvities

Purchase of intangible assets -

Purchase of tangible fixed assefs (73.445)
Proceeds from disposal of tangible fixed assets 384

Loans made to group undertakings (113,375)
Purchase of agsociates -

Proceeds from disposal of investments {391)
Repayment of loans -

Net cash used In Investing activities (186,827)

Financing activities

Proceeds from issue of shares -
Net proceeds (repayment) of bank loans 11,006
Payment of finance leases obligations (10,545)
Dividends paid to equity shareholders (740,141)
Dividends paid to non-controlling interests (90,809)

Net cash (used in)/generated from
financing activities (830,488)

Net (decrease)/increase In cash and cash
equivalents (1.787,797)

Cash and cash equivalents at beginning of year 3,030,543

Cash and cash equivalents at end of year 1,242,746

(1,468,464)
(348,985)
412

(300)

(102,941)

2,500,000
33,333

86,996 .

(2,550,723)
(66,785)

3,319,467
{21,606)
16,959

3,314,820

(1,820,278)

2,821

1,397,363
1,633,180

3,030,543

-16 -



VENTUREPRISE PLC

COMPANY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2022

2022

Notes £ £ £ £
Cash flows from operating activities
Cash generated from/(absorbed by) 32
operations 98,833 (262,665)
Interest paid {19,936) {18,962)
Net cash inflow/{outflow) from operating
activities 78,897 (281,627)
Investing activities
Proceeds from disposal of subsidiaries (113,375) (2,524,741)
Dividends received 770,000 2,924,954
Net cash generated from investing
activities 656,625 400,213
Financing activities
Proceeds from issue of shares - 2,500,000
Net proceeds {repayment) of bank ioans 39,624 (66,667)
Dividends paid fo equity shareholders (740,141) (2,550,723)
Net cash used In financing activities (700,517} {117,390)
Net increase in cash and cash aquivalents 35,005 1,186
Cash and cash equivalents at beginning of year 1,747 551
Cash and cash equivalents at end of ysar 36,752 1,747

17 -



VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

1.1

1.2

13

Accounting policies

Companhy Information
Ventureprise PLC (“the company”) is a private limited company domiciled and incorporated inh England and
Wales. The registered office Is Parkhill Business Centre, Padiham Road, Burnley, BB12 6TG.

The group consists of Ventureprise PLC and all of its subsidiaries.

Accounting convention
These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting

Standard applicable in the UK and Republic of Ireland” {"FRS 102°) and the requirements of the Companies
Act 2006

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out befow.

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the
acquisition date of the assets given, equity instruments issued and iiabilities incurred or assumed, plus costs
directly attributable to the business combination. The excess of the cost of a business combination over the
fair value of the identifiable assets, liabilities and contingent liabilities acquired is recognised as goodwill. The
cost of the combination includes the estimated amount of contingent consideration that is probable and can be
measured reliably, and is adjusted for changes in contingent consideration after the acquisition date.
Provisional fair values recognised for business combinations in previous periods are adjusted retrospectively
for final falr values determined in the 12 months folfowing the acquisition date. Investments in subsidiaries,
joint ventures and associates are accounted for at cost less impairment.

Defemred tax is recognised on differences between the value of assets (cther than goodwill) and iabilities
recognised in a business combination accounted for using the purchase method and the amounts that can be
deducted or assessed for tax, considering the manner in which the carrying amount of the asset or liability is
expected to be recovered or seltled. The deferred tax recognised is adjusted against goodwill or negative

goodwill,

Basis of consolidation

The consolidated group financial statements consist of the financial statements of the parent company
Ventureprise PLC together with all entities controlled by the parent company (its subsidiaries) and the group's
share of its interests in joint ventures and associates.

Al financial statements are made up to 31 May 2022. Where necessary, adjusiments are made to the financial
statements of subsidiaries to bring the accounting policies used into line with those used by other members of
the group.

All intra-group fransactions, balances and unrealised gains on transactions between group companies are
eliminated on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the asset transferred.

Entities in which the group holds an interest and which are jeintly controlled by the group and one or more
other venturers under a contractual arrangement are treated as joint ventures. Entities other than subsidiary
undertakings or joint ventures, in which the group has a participating interest and over whose operating and
financial policies the group exercises a significant influence, are irealed as associates.
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14

1.6

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the group
has adequate resources to continue in operational existence for the foreseeable future. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financia! statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates. Sales,
interest and dividend income are recognised an an accruals basis.

When cash inflows are deferred and represent a financing ammangement, the fair value of the consideration is
the present value of the future receipts. The difference between the fair value of the consideration and the
nominal amount received is recognised as interest income.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. ldentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be
demonstrated.

intangible fixed assets - goodwilil
Acquired goodwill is written off in equal annual installments over its estimated useful economic life of 10 years.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises
from contractual or other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Intellectual praperty 10% straight line

Tanglble fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or vaiuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buitdings Freehold 2% straight line
Fixtures, fittings & equipment 20% / 25% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference batween the sale proceeds
and the carrying value of the asset, and is recognised in the profit and loss account.
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1

Accounting policies {Continued)

1.10 Fixed asset Investments

.11

Equity investments are measured at fair value through profit or loss, except for those equity investments that
are not publicly traded and whose fair value cannot otherwise be measured reliably, which are recognised at
cost less impaiment until a reliable measure of fair value becomes avaitable.

In the parent company financial siatemonts, investiments in subsidiaries, associates and jointly controlled
entities are initially measured at cost and subsequently measured at cost less any accumulated impairment
losses.

A subsidiary is an entity controlled by the group. Control is the power to govem the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor & joint venture, in which the company holds a long-
term interest and where the company has significant influence. The group considers that it has significant
influence where it has the power to participate in the financial and operating decisions of the associate.

Investments in asscociates are initially recognised at the transaction price (including transaction costs) and are
subsequently adjusted to reflect the group’s share of the profit or loss, other comprehensive income and
equity of the associate using the equity method. Any difference between the cost of acquisition and the share
of the tair value of the net identifiable assets of the associate on acquisition is recognised as goodwill. Any
unamorfised balance of goodwill is included in the carvying value of the investment in associates.

Losses in excess of the carrying amount of an investment in an associate are recorded as a provision only
when the company has incurred legal or constructive obligations or has made payments on behalf of the
associate,

in the parent company financial statements, investments in associates are accounted for at cost less
impairment.

Impairment of fixed assets

Al each reporting period end date, the group reviews the carrying amounts of its tangible and intangible
assets 1o determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
tha company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

The carmrying amount of the investments accounted for using the equity method is tested for impairment as a
single asset. Any goodwill included in the camying amount of the investment is not tested separately for
impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing valua in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, uniess the relevant asset is carried af & revalued
amount, in which case the impairment loss is treated as a revaluation decrease.
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1.12

1.13

1.14

Accounting policles (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased fo
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unif) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the assel (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relavant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impaimment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shori-term liquid investments with originali maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within berrowings in current liabilities.

Financial Instruments

The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group's balance sheet when the group becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to setfle on a net
basis or to realise the asset and settle the liability simultanecusly.

Basic financial assots

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price induding transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the amangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipis discounted at 2 market rate of interest. Financial assets
classified as receivable within one year are not amaortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normaily the transaction price. Such assets are
subsequently camied at fair value and the changes in fair vaiue are recognised in profit or loss, except that
investments in equily instruments that are not publicly traded and whose fair values cannot be measured
raliably are measured at cost less impairment.
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1 Accounting policles (Continued)

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a resull of one or more events that
occurted after the initial recognition of the financial asset, the estimated future cash flows have been affected,
If an asset is impaired, the impairment loss is the difference between the carmying amount and the present
value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment
loss Is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recoghised, the impairment is reversed. The reversal is such that the cument carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the group transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but contral of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the group after deducting all of its liabilities.

Baslc financial llabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt insirument is measurad at the present value of the future
payments discounted al a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trada creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as cumrent liabiliies if payment is due within one year
or legs. If not, they are presented as non-current liabilites. Trade creditors are recognised initially at
transaclion price and subsequantly measured at amortised cost using the effective interest method.

Other financial tiabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into
and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised
in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the
hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at
fair value through profit or loss. Debt instruments may be designated as being measured at fair value through
profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and their
performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.
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1.15

1.16

1.17

1.18

Accounting policles {Continued)

Derecognition of financial liablifties

Financial liabilities are derecognised when the group's contractual obligations expire or are discharged or
cancelled.

Equity Instruments

Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the group.

Taxatlon
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The group's liability
fordcurrent tax is calculated using tax rates that have been enacted or substantively enacted by the reporting
end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax asseis are
recognised to the exient that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profi.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available 1o allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with
in equity. Deferred tax assets and liabilities are offset if, and only if, there is a legally enforceable right to offset
curent tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same
tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
recejved.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed o terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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1.1%

1.20

1.1

Accounting policies (Continued}

Leases
Leases are classified as finance leases whenever the terms of the lease fransfer substantiaily all the risks and
rewards of ownership to the lessees. All cther [eases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assels fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to profit or loss so as to produce a constant periodic rate of interest on the
remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the leased asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in profit or loss.

Subsidiary undertakings exempt from audit

Under Section 478a of the Companies Act 2006 available to subsidiary undertakings, the company provides a
guarantee in respect of the below subsidiary undertakings claiming exemption from audit.

Costswise Limited (08371277)

Optima Medical Reports Limited (07097932)
RT8 Legal Limited (06979268)

VP Collections Limited (09385625}

247 Labs Limited (083768394}

247 Staywarm Limited (11387607)

Home Response 360 Ltd (09438697)

Judgements and key sources of estimation uncertainty

In the application of the group's accounting policies, the directors are required to make judgements, estimates
and assumptions about the camrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects anly that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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3 Turnover

An analysis of the group's turnover is as follows:

Turnover analysed by class of business
Professional services to legal industry
Breakdown plans and warranty cover
Regulated insurance products

4  Operating profit

Operating profit for the year is stated after charging:

Research and development costs
Depreciation of owned tangible fixed assets
Loss on disposal of tangible fixed assets
Amauortisation of intangible assets
(Profit)/loss on disposal of intangible assets
Operating lease charges

5 Auditor’s remuneration
Fees payable to the company's auditor and associates:
For audit services

Audit of the financial statements of the group and company
Audit of the company's subsidiaries

2022
£ £
460,485 1,139,308
16,066,175 15,167,852
331,575 -
16,858,235 16,307,180
2022
£ £
156,356 403,389
133,918 138,838
6,886 307
327,470 327,170
- 180,000
611 16,551
2022
£ £
7,500 7,500
5,000 -
12,500 7,500
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6 Employaes

The average monthly number of persons (including directors) employed by the group and company during the

year was:

Directors
Administrative

Total

Their aggregate remuneration comprised:

Wages and salaries
Socia) security costs
Pengion costs

7 Directors’ remuneration

Remuneration for qualifying services

8 Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:

Interest on bank overdrafts and loans
Other finance costs:

Interest on finance leases and hire purchase contracts

Other interest

Total finance costs

Group GCompany
2022 2022
Number Number Number Number
19 8 4 4
142 160 g 7
161 168 13 1
Group Company
2022 2022
£ £ £ £
5,906,231 4,965,172 964,691 304,335
519,133 375,477 94 493 28,279
26,543 6,689 9,431 1,379
6,451,907 5,347,338 1,068,615 333,993
2022
£ £
50,000 45417
2022
£ £
23,171 18,795
- 2,301
2,805 510

30,976

21,608
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10

"

Amounts written off investments

Loss on disposal of financial assets held at cost
Amounts written back to/(written off) current loans
Other gains and losses

Taxatlon

Current tax
UK corporation tax on profits for the cumrent period

Deferred tax
Qrigination and reversal of timing differences

Total tax charge

2022
£ £

(391) .

- (102.941)

{20) -
@411} (102,941)

2022

£ £
132,818 133,485
9,957 13,225
142,775 146,710

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or

loss and the standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit
Tax effect of utilisation of tax losses not previously recognised

Group relief

Permanent capital allowances in excess of depreciation

Depreciation on assets not qualifying for tax allowances

Research and development tax credit

Deferred tax adjustments in respect of prior years

Adjustments arising on consolidation

Taxation charge

Dividends
Recognised as distributions to equity holders:

Final paid

2022
£ £
207,525 1,610,896
39.430 306,070
855 19,318

2 (4.241)
20,685 -
10,036 13,021
27 -

- (262,466)

9,957 13,225
61,783 61,783
142,775 146,710

2022

£ £
740,141 2,550,723
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12 Impairments

Impairment tests have been carriad out where appropriate and the following impairment losses have heen

recognised in profit or loss:

Notes
In respect of.
Investments in associates 15
Recognised in:

Administrative expenses
Amounts written off investments

2022
£ £
20 100,000
- 100,000

20

The irmpairment losses in respect of financial assets are recognised in other gains and losses in the profit and

loss account.

13 Intangible fixed assets

Group Goodwill  Intellectual Total
property
£ £ £
Cost
At 1 June 2021 and 31 May 2022 3,251,703 20,000 3,271,703
Amortisation and Impairment
At 1 June 2021 775,464 4,000 779,464
Amortisation charged for the year 325,170 2,000 327,170
At 31 May 2022 1,100,634 6,000 1,106,634
Carrying amount
At 31 May 2022 2,151,069 14,000 2,165,069
At 31 May 2021 2,476,239 16,000 2.492,239
Company Inteitectual
property
£
Cost
At 1 June 2021 and 31 May 2022 20,000
Amortisation and impairment
At 1 June 2021 4,000
Amortisation charged for the year 2,000
At 31 May 2022 6,000
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13

14

Intangible flxed assets

Carrying amount
At 31 May 2022

At 31 May 2021

Tangible fixed assets

Group

Cost

At 1 June 2021
Additions
Disposals

At 31 May 2022

Depreclation and impalrment
At 1 June 2621

Depreciation charged in the year
Eliminated in respect of disposals
At 31 May 2022

Carrying amount
At 31 May 2022

At 31 May 2021

Company

Cost
At 1 June 2021 and 31 May 2022

Depreciation and impairment
At 1 June 2021

Depreciation charged in the year
At 31 May 2022

Carrying amount
At 31 May 2022

At 31 May 2021

{Continued)
14,000
16,000
Land and Fixtures, Motor Total
buildings fittings & vehicles
Freehold equipment
£ £ £ £
1,687,460 491,559 112,268 2,291,288
- 73,445 - 73,445
- (10,668) - (10,668)
1,687,460 554,336 112,268 2,354,065
75,935 166,285 28,067 270,287
33,749 79,118 21,050 133,918
- (3,398) - (3,398)
109,684 242,006 48117 400,807
1,577,776 312,330 63,152 1,953,258
1,611,525 325,274 84,202 2,021,001
Land and Fixtures, Total
bulldings fittings &
Freehold  equipment
£ £ £
1,687,460 10,286 1,697,746
75,935 4 321 80,256
33,749 1,482 35,241
108,684 5,813 115,497
1,577,776 4473 1,582,249
1,611,525 5965 1,617,490
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15  Fixed asset Investments

Investments in subsidiaries
Loans to subsidiaries
tnvestments in associates

Movemaents in fixed asset investments
Group

Cost or valuation
At 1 June 2021
Additions
Disposais

Al 31 May 2022

Carrying amount
At 31 May 2022

At 31 May 2021

Movements in fixed asset investments
Company

Cost or valuation
At 1 June 2021
Additions
Disposals

At 31 May 2022

Carrylng amount
At 31 May 2022

At 31 May 2021

16 Subsidiaries

Notes

16
16
17

Group Company
2022 2022
£ £ £ £
- - 4,282 659 4,282,659
482,303 368,928 482,303 368,928
300 320 - 20
482,603 369,248 4,764,962 4.651,607
Shares In Loansto Total
assoclates subsidiarles
£ £ £
320 368,928 369,248
- 113,375 113,375
(20) - (20)
300 482,303 482,603
300 482,303 482 603
320 368,928 369,248
Shares in Loans to Total
subsidiaries subsidiaries
and
associates
£ E £
4,282,679 368,928 4,651,607
- 113,375 113,375
(20) - (20)
4,282 659 482,303 4,764,962
4,282 659 482 303 4,764 962
4,282,679 368,928 4,651,607

Details of the company's subsidiaries at 31 May 2022 are as follows:
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16

17

18

19

Subsldiarles

Name of undertaking

247 Home Assist Limited
Costswise Limited
Optima Medical Reports Limited
RT8 Legal Limited

VP Collections Limited
VP People Limited

247 Labs Limited

247 Staywarm Limited
Razrlab Holding Limited
Razr Tech DMCC

Home Response 360 Lid

The investments in subsidiaries are all stated at cost.

Assoclates

Details of associates at 31 May 2022 are as follows:

Name of undertaking

Oops Insurance Services
Limited
Eminent4U (Private) Limited

Financlal instruments

Carmrying amount of financlal assets
Debt instruments measured at amottised cost

Carrying amount of financial liabilities
Measured at amortised cost

Stocks

{Continued)
Registered office Class of % Held
shares held Direct
UK Ordinary 100.00
UK Ordinary 100.00
UK Ordinary 100.60
UK Onrdinary 100.00
UK Ordinary 100.00
UK Ordinary 100.00
UK Crdinary 85.00
UK Ordinary 100.00
UK Ordinary 51.00
Emirate of Dubai Ordinary 51.00
UK Ordinary 100.00
Each subsidiary undertaking has the same registered address as the parent company.

Registered office Class of % Held
shares held Direct
UK Ordinary 20
Pakistan Ordinary 30

Group Company

2022 2022
£ £ £ £
2,380,308 2,368,359 2,857,046 1,800,768
4,637,708 5,519,665 5,713,533 4.613,757

Group Company

2022 2022
£ £ £ £

172,301

Finished goods and goods for rasale

145,288 - -
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20

21

22

Debtors
Group Company
2022 2022
Amounts falling due within one year: £ £ £ £
Unpaid share capital 12,200 12,200 12,200 12,200
Amounts owed by group undertakings - - 2,382 544 1,419,640
Cther debtors 431,802 383,669 {1 -
Prepayments and accrued income 1,662,223 1,748,777 - -
2,008,225 2,172,646 2,374,743 1,431,840
Creditors: amounts faliing due withIn one year
Group Company
2022 2022
Notes £ £ £ £
Bank loans 23 96,667 86,667 66,667 66,667
Obligations under finance leases 24 10,5645 10,545 - -
Trade creditors 883,058 945,461 - -
Amaunts owed to group undertakings - - 3,251,529 1,474,044
Amaunis owed to undertakings in which
the group has a participating interest 20 20 20 20
Corporation tax payable 243,561 185,080 - -
Other taxation and social security 488177 1,117,241 30,911 35,796
Other creditors 1,824,763 2,590,005 1,568,198 2,285,531
Accruals and deferred income 842 410 897,183 4,162 4,162
4,389,201 5,842,182 4,921,487 3,866,220
Creditors: amounts falling due after more than one year
Group Company
2022 2022
Notes £ £ £ £
Bank loans and overdrafts 23 914,339 903,333 822,057 783,333
Obligations under finance leases 24 65,906 76,451 - -
980,245 979,784

822,957

783,333
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Loans and overdrafts

Group Company

2022 2022
£ £ £ £
Bank loans 1,011,006 1,000,000 889,624 850,000
Payable within one year 96,667 06,667 66,667 66,667

Payable after one year 914,339 803,333 822,957 783,333

The group has four bank loans.
Bank loan 1 is secured by way of a fixed charge dated 16 July 2021 over the group’s freehold property.

The group's banking facilities are secured by way of fixed and floating charges dated 19 Apxil 2021 over all
assets and undertakings of the group.

Bank lcans 2 to 4 are unsecured.

Bank Loan 1 is capital repayment payable by July 2026.

The rate of interest is a margin of 2.25% over Bank of England Base Rate.
Bank loans 2 to 4 are capital repayment and repayable by May 2026.

The rate of interest is fixed at 2.5% per annum.

Finance lease obligations

Group Company
2022 2022
£ £ £ £
Future minimum lease payments due under
finance leases:
Within one year 10,545 10,545 - -
In two to five years 65,906 76,451 - -
76,451 86,996 - -

Finance lease payments represant rentals payabie by the company or group for certain iterns of plant and
machinery. Leases include purchase options at the end of the lease period, and no restrictions are placed on
the use of the assets. The average lease term is 5 years. All leases are on a fixed repayment basis and no
arrangements have been entered into for contingent rental payments.
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25

26

27

Deferred taxation

Deferred tax assets and liabilities are offset where the group or company has a legally enforceable right to do
50. The following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Group

Accelerated capital allowances

Company

Accelerated capital allowances

Movements in the year:

Liability at 1 June 2021
Charge/(credit) to profit or loss

Liability at 31 May 2022

Retirement benefit schemes

Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

A defined contribution pensicn scheme is operated for all qualifying employees.

heid separately from these of the group in an independently administered fund.

Share capital

Group and company
Ordinary share capital
Issued and not fully paid
Ordinary of £1 each
Crdinary A of £1 each

2022
Number

612,200
8

612,206

Number

612,200

612,206

Liabllities Liabilities
2022
£ £
71,342 61,385
Liabilities Liabilities
2022
£ £
as50 1,134
Group Company
2022 2022
E £
61,385 1,134
9,957 (284)
71,342 850
2022
£ £
26,543 6,689

The assets of the scheme are

2022
£ £
612,200 612,200
6 G
612,206 612,206
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28

29

30

Share capltal {Continued)

Ordinary £1 shares have full rights fo voting (one vote per share), dividends and capital distribution on winding
up.

Ordinary A £1 shares have full rights to dividends cnly.

At the balance sheet date, £12,200 Ordinary £1 shares remain unpaid. The remainder of the Group's issued
share capital is fudly paid.

Related party transactions

Transactions with related parties
The following amounts were outstanding at the reperting end date:

Amounts due to related parties 2022

£ £
Group
Other related parties 140,800 180,046

The following amounts were outstanding at the reporting end date:

Amounts due from related parties 2022
Balance Balance
£ £
Group
Other related parties 424,513 376,541

Other information
The Group has taken advantage of FRS 102, section 33.1A available for transactions with wholly owned
subsidiaries, and has chosen not to disclose related party fransactions within the group.

Controlling party
No single individual has ultimate control by virtue of their shareholdings in the company.
Restricted Cash Balance

Included within the cash held by the group is £147,328 which is held under a selfimposed restriction and is
therefore not available for use by the group. The funds are held in respect of potential future amounts which
may become payable.
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Cash (absorbed by)/generated from group operations

Profit for the year after tax

Adjustments for:
Taxation charged
Finance costs

Loss on disposal of tangible fixed assets
(Gain)floss on disposal of intangible assets
Amgrtisation and impairment of intangible assets

Depraciation and impairment of tangible fixed assets

Impairment of associated undertakings

Other gains and losses

Movements In working capital:

Increase in stocks

Decreasel(increase) in debtors
(Dacrease)/increase in creditors

Cash (absorbed by)/generated from operations

Cash generated from/{ahsorbed by) operatlons - company

Profit for the year after tax

Adjustments for:
Taxation credited
Finance costs
Investment income

(Gain)loss on disposal of intangible assets
Amortisation and impainment of intangible assets

Depreciation and impairment of tangible fixed assets

impairment of associated undertakings

QOther gains and losses

Movemsents in working capiltal:

Increase in debtors
Increass in creditors

Cash generated from/{absorbed by) operations

2022

£ £

64,750  1.464,186

142,775 148,710

30,976 21,606

6,886 307

. 180,000

327,170 327,470

133,918 138,838

- 100,000

a1 102,841
(27,013) (144,383)
166,421 (154.897)

(1.611,482) 1,136,989

(665,188) 3,319,467

2022

£ £

699,556 2,253,616
(284) (377)

19,936 18,962
(770,000)  (2,924,954)

R 180,000

2,000 2,000

35,241 35,738

- 100,000

20 -
(942,903)  (1,199.900)

1,065267 1,272,250
98,833 (262,865)
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33 Analysis of changes in net funds - group

1June 2021  Cash flows 31 May 2022

£ £ £

Cash at bank and in hand 3,030,543 (1,787,797) 1,242,746
Borowings excluding overdrafts (1.,000,000) (11,006) (1,011,006}
Obligations under finance leases (86,996) 10,545 (76,451)
1,943,547 {1,788,258) 155,289

34 Analysis of changes in net debt - company

1 June 2021 Cash flows 31 May 2022

£ £ £

Cash at bank and in hand 1,747 35,005 36,752
Borrowings excluding overdrafts {850,000} (39,624) (889,624)
(848,253) (4.619) (852,872)
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