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Flollie Investmengg Limited (Registered number: 0412795i )

-Strategic Regon
for the Year Ended 31 December 2022

The directors present their strategic report for the year ended 31 December 2022.

REVIEW OF BUSINESS . ’

Our homes have developed a stable management group which has given equal stability in the staff group which is a key
factor in delivering care. We maintain good relationships with local healthcare departments and this is reflected in the
good occupancy levels across all homes. There are a number of other dementia homes, but we are confident that the
substantial investment we have made in the development of the Fig Tree Group will ensure that we offer better physical -
. and care environments than our competitors for some years to come. '

Care services . - .

Residential care with nursing is provided through our care homes in Weston-super-Mare, North Somerset. Qur homes.
are regulated by the Care Quality Commission. Alice House, Fig House and Heathwood specialise in providing care to
people who have dementia and other mental health needs.

Staffing - .

- We are dependent on staff. We are regulated to ensure safe staff levels and although we have a loyal core, recnutment in
this low paid sector is never easy. Our business is very much governed by the relationship between turnover and wage
costs.

KEY PERFORMANCE INDICATORS ‘
The key performance indicators for the company are turnover, profitability and wages to turnover ratio.

. : : 2022 2021
Tumover . . 3,330,129 3,244,922
Profit before tax ‘ , 598,649 1,015,805
Average number of employees A ‘ - 718 78

Turnover for the year increased by 2.6% (2021: 4.0%).
Occupancy capacity for 83 residents (2021: 83)
Occupancy at year end was 92% (2021: 94%)
Employee costs represent 50% of tumnover (2021: 48%).

PRINCIPAL RISKS AND UNCERTAINTIES

CQC regulation -

The company is regulated by the health, safety and other regulatory requirements as outlined by the Care Quahty
Commission. ' The company strives to mitigate these risks by provxdmg excellent care to its residents and ensuring its
care procedures are continually updated.

Credit risk
The company is not exposed to significant credit risk due to major contracts with local authorities.” Private fees are

managed through credit control procedures.

lnterest rate risk :

The company has financed the acquxsmon of care homes using medium to long term financing. and monitors its interest
rate risk regularly. The company has to meet certain bank covenants and although there has been a breach for the year
ending 31 December 2022, there have been no indications from the bank that funding will be withdrawn. Cashflow
remains strong and there have been no issues with making payments as they fali due.
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Flollie Investments Limited (Repistered number: 04127951)

Strategic Report
for the Year Ended 31 December ZQ2

FUTURE DEVELOPMENTS , '

The time is right to consider expansion. The business is ready for the next move, but finding the right home is not
straightforward. It is important that any prospective home has all the ingredients to make another signature envnronment
We are actlvely looking for the next project. ’

ON BEHALF OF THE BOARD:
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Flollie Investments Limited (Registered nurnber: 04127951)

Report of the Directors
for the Year Ended 31 December 2022

The directol*s present their report with the financial statements of the company for the year ended 31 December 2022,

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that. of the provision of care services.

DIVIDENDS
An interim dividend of £21,000 per share was pald on 28 September 2022. The directors recommend that no ﬂnal

. dividend be paid.
The total distribution of dividends for the year ended 31 beoember 2022 'will be £420,000.

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

DIRECTORS
The directors set out in the table below have held ofﬁce during the whole of the penod from 1 January. 2022 to the date
of this repon . .

"The beneficial interests of the directors holding office at 31 December 2022 in the shares of the company, according to
the reglster of directors' interests, were as follows

’

31.12.22 1.1.22

Ordinary shares of £1 each .
C C Larkin ‘ : S0 10
T S Larkin - : ‘ .10 : 10

These directors did not hold ahy non-beneficial interests in the shares of the company.

STATEMENT OF DIRECTORS' RESPONSIBILITIES :
The directors are responsible for preparing the Strategic Report, ‘the Report of the Dlrectors and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including Financial Reporting Standard 102 'The -
Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law the directors must not

. approve the financial statements unless they are satisfied. that they give a true and fair view of the state of affairs of the .
company and of the profit or loss of the company for that period. In prepanng these financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the preventlon and detectlon of fraud
~ and other irregularities. . .

1

STATEMENT AS TO DISCLOSURE OF INFORMATION TO.AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Compames Act’
2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to estabhsh that the -
comparny's auditors are aware of that information.
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Flollie Investments Limited (Registered number; 04127951}

Report of the Directors -

" “for the Year Ended 3 1 D— ecember 2022

“

AUDITORS . . —_
The auditors, Maxwells, will be proposed for re-appointment at the forthcoming Annual General Meeting.

- ON BEHALF OF THE BOARD:
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Report of the Indgpendent Auditors to the Members of
Flollie Investments Limited

Opinion : ’

We have audited the financial statements of Flollie Investments Limited (the 'company’) for the year ended
31 December 2022 which comprise the Statement of Comprehensive Income, Statement of Financial Position, Statement
- of Changes in Equity, Statement of Cash Flows and Notes-to the Statement of Cash Flows, Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United K.ingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' -(United ngdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 3] December 2022 and of its profit for the year
_then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practloe, and

- have been prepared in accordance with the requtrements of the Companies Act 2006. :

Basis for opinion

We conducted our audit in accordance with Interational Standards on Auditing (UK) (ISAs (UK)) and apphcable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the -ethical .
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is 'sufﬁcient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern '
In auditing the financial statements, we have concluded that the dlrectors use of the going concern basis of accounting in
the preparation of the financial statements |s appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as'a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

‘Our responsibilities and the responsxbllmes of the directors with respect to going concern are described in the relevant
sections of this report. .

Emphasis of matter ‘

We draw your attention to note 3 of the financial statements which highlights the fact that the company breached the
cashflow to debt service bank covenant in the year. As a result, bank loans have been reclassified from falling due after
one year to falling due within one year.

Other information
The directors are responsible for the other information. The other information compnses the information in the Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors

thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other-information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or °
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in  the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. . We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the fmancnal year for which the
financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report- of the Directors have been prepared in accordance with applicable legal
requirements. .
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Rejort of the Independent Auditors to the Members of
Flglhe Investments Limited . -

Matters on which we are required to report by exception _
" In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identiﬁcd material misstatements in the Strategic Report or the Report of the Directors.

We have nothmg to report in respect of the followmg matters where the Companies Act 2006 requlres us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounnng records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors '

As explained more fully in the Statement of Directors' Responsnbn]mes set out on page four, the directors are responsnble
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the prepa.mtxon of financial statements that are free from
‘material misstatement, whether due to fraud or error. .

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a

going concem, disclosing, as applicable, matters related to going concemn and using the going concern basis of .
accounting unless the directors either intend to liquidate the company or to cease operatlons, or have no realistic
altemative but to do so.

Auditors' responsibilities for the audit of the financial statements ’ )
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free- from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
" (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the’ economic
decisions of users taken on the basis of these financial statements. .

Irregularities, including fraud, are instances of non-compliahce with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, -including ~ fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud are detailed below:

We gained an understanding of the legal and regulatory framework applicable to the company and the industry in which
it operates, and considered the risk of acts by the company that were contrary to applicable laws and regulations,
including fraud. We deSIgned audit procedures to respond to the risk, recognising that the risk of not detecting a material
misstatement due to fraud is higher than the risk of ‘not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

We identified that the principal risks of non-compliance with laws and regulations related to health and safety,
‘employment law and company legislation, and we considered the extent to which non-compliance might have a rhaterial
effect on the financial statements of the company. We also considered those laws and regulations that have a -direct
impact on the preparation of the financial statements such as the Companies Act 2006 and UK tax legislation. Our tests
included agreeing the financial statement disclosures to underlying supporting evidence and enquiries with management.
There are inherent limitations in-the audit procedures described above and the further removed non-compliance with
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we would
become aware of it. We did not identify any key audit matters relating to irregularities, including fraud. We also
addressed the risk of management override of internal controls, including testing journals and evaluating whether there
was evidence of bias by the directors that represented a risk of material misstatement due to fraud.

A further description of our responsibilitiés for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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Report of the Independent Auditors to the Members of
Flollie Investments lelted

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those

matters we are required to state to them in a Report of the Auditors and for no other’purpose. To the fullest extent

" permitted by law, we do not accept or ‘assume responSlblhty to anyone other than the company and the companys

members as a body, for our audit work, for this report, or for the opinions we have formed.
. A

Jonathan Shomey BA FCA (Senior Statutory Auditor)
for and on behalf of Maxwells -

Chartered Accountants

and Statutory Auditor

4 King Square

Bridgwater

Somerset

TA6 3YF

Date: m/oq/apna
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Flollie Investments Limited (Registered number: 04127951).

Statement of Comprehensive Income -

-for the Year Ended 31-December 2022
Notes
TURNOVER
Cost of sales -
GROSS PROFIT
. Administrative expenses
Other operating income 4
OPERATING PROFIT ‘ 6
Interest receivable and similar income
Interest payable and similar expenses -1
PROFIT BEFORE TAXATION
Tax on profit A . 8

PROFIT FOR THE FINANCIAL YEAR
OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

The notes on pages 15 to 25, form part of these financial statements
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Year Ended

31.12.22
£

3,330,129

162,458

3,167,671
2,514,028
653,643
63918
717,561
1,378
718,939
120,290
598,649
157,987

440,662

" 440,662

Period
31.12.20
to
31.12.21
£

3,244,922

154,422

3,090,500
2,195,079

© 895,421

244,531

1,139,952

25

1139977

124,172 .

1,015,805

201,738

" 814,067

" 814,067



Flollie Investments Limited (Registered number: 041?7251-),

-Statement of Financial Position .
31 December 2022 .

FIXED ASSETS
_Intangible assets

Tangible assets

Investments

CURRENT ASSETS
Stocks

Debtors )
Cash at bank and in hand .

CREDITORS
“Amounts falling due within one year

Notes

10
11
12

13
14

15

NET CURRENT-(LIABILITIES)/ASSETS

- TOTAL ASSETS LESS CURRENT
- LIABILITIES

CREDITORS ,
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained eamings

SHAREHOLDERS' FUNDS -

16

20

21
22

31.12.22

£

4,537
1,123,736

530,082

1,658,355

4,637,387

£

5,052,853

" 100

5,052,953

(2,979,532)

2,073,421

(33,148)

(101,548)

1,938,725

20

1,938,705

1,938,725

311221

£ £
5,196,972.
100
5,197,072
3,839
950,638
434,154
1,388,631
839,734
' 548,897
5,745,969
(3,748,951)
C(18,955)
1,918,063
20
1,918,043
1,918,063

The financial statements. were approved by the Board of Directors and authorised for issue on
w28 September. 2023....... and were signed on its behalf by:

C C Larkin - Director

The notes on pages 15 to 25 form part of these financial statements
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Statement of Changes in Eq quity.
for the Year Ended 31 December 2022

© Balance at 31 December 2020
Changes in equity

Dividends

Total comprehensive income
Balance at 31 December 2021
"Changes in equity

Dividends :

Total comprehensive iricome

Balance at 31 December 2022.

Called up .
share Retained Total
capital earnings equity

£ £ £
20 1,523,976 1,523,996
<. (420000) . (420,000)
- 814,067 814,067
20 1,918,043 1,918,063 -
; 420000)  (420,000)
- 440,662 440,662
20 1,938,705 1,938,725

The notes on pages 15 to 25 form part of these financial statements

Page 11 -
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Flollie Investments Limited (Registered number: 04127951y ‘

Statement of Cash Flows _
for the Year Ended 31 December 2022

. . Notes
Cash flows from operating activities
Cash generated from operanons 1
Interest paid -
Interest element of hlre pu:chase payments
paid .

Tax paid

~ Net cash from operating activities

Cash flows from investing activities
Purchase of tangible fixed assets

Sale of tangible fixed assets

Interest recewed

* Net cash from investing activities

Cash flows from financing activities
Capital repayments in year .
Amount introduced by directors
Amount withdrawn by directors
Equity dividends paid

Net cash from financing activities
Increase in cash and cash equivalents

Cash and cash equivalents at beginning of -
year 2

Cash and cash equivalents at end of year 2

The notes on pages 15 to 25 form part of these financial statements
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Year Ended
31.12.22
£

731,359
(116,586)

(3,704)
» (193,646)

417,423

(97,868)
86,500
1378

. (9,990)

206,442
420,000
(517,947)

(420,000)

(311,505)

95,928

434,154

530,082_

Period
31.12.20
to
311221
£

1,404,381
(123,503 )

(669)

(172,750)

1,107,459

(218,748)
9,850
25

-~ (208,873)

(232,202) .
514,894
(507,563)

(420,000)

(644,871)

253,715

180,439

434,154



Flollie Investments Limited (Registered number; 04127951)

Notes.to the Statement of Cash Flows
for the Year Ended 31 December 2023

1.

RECONCILIATION OF PROF 1T BEFORE TAXATION TO CASH GENERATED FROM
OPERATIONS ”

Period .
31.12.20
Year Ended . t0
31.12.22 31.12.21
Profit before taxation . ' : N © 598,649 1,015,805
Depreciation charges S o 188,146 170,586
Profit on disposal of fixed assets o . (32,659) .- (652)
Government grants - . ‘ 52,011) -
Finance costs -~ . . 120,290 124,172,
- Finance income : ’ : (1,378) . 5) -
- . 821,037 1,309,886
(Increase)/decrease in stocks o _ . (698) 1,393
Increase in trade and other debtors ' . : ) (75,151) (11,300)
(Decrease)/increase in trade and other creditors y L (13,829) 104,402
Cash generated from operations , 731,359 1,404,381

N

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash eqmvalents are in respect of

these Statement of F 1nanc1al Position amounts:

Year ended 31 December 2022 . . ..
: ' 31.12.22 1.1.22 -

. . £ : £
Cash and cash equivalents ‘ o . 530,082 - 434,154
Period ended 31 December 2021
~ ‘ 31.12.21. 311220
' 4 . : - £ £
- Cash and cash equivalénts . __— _ - 434,154 180,439
LS

- . Thenotes on pages 15 to 25 form part of these financial statements -
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Flollie Investments Limited (Registered number: 04127951

Notes to the Statement of Cash Flows
for the Year Ended 31 December 2022

3. ANALYSIS OF CHANGES IN NET DEBT

Net éash
Cash at bank and in hand

Debt

Finance leases

Debts falling due within 1 year
Debits falling due after 1 year

Total

‘The notes on pages 15 to 25 form paﬁ of these financial statements

"~ Page 14’

‘At'1.1.22
£

- 434,154

434,154

\

(95,072)
(196,121)

" (3,684,112)

(3,975,305)

(3,541,151)

Cash flow

At31.12.22

£ £
95928, 530,082
95,928 530,082
30,234 (64,838)
(3,868,777) * (4,064,898)
3,684,112 .
(154431)  (4,129,736)
(58,503)  (3,599,654)




1.

Notes to the Financial Statements
for the Year Ended 31 December 2022

STATUTORY INFORMATION -

Flollie Investments Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered ofﬁce address can-be found on the Company Information page. .

" The presentation currency of the financial statements is the Pound Sterlmg ®).

STATEMENT OF COMPLIANCE

These financial statements have been prepafed in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements .
The financial statements have been prepared on the historical cost convention. A

Turnover :

Turnover represents fee income receivable from care services provided. Turnover is recogrused in the year in
which the company obtains the right to consideration as the services provided under contracts have been
delivered and is recorded at the value of the consideration due. Where payments are received from customers in
advance of services provided, the amounts are recorded as advanced income and mc]uded as part of creditors
due w1thm one year. .

Intangible assets

Intangible assets are mmally measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated lmpaxrment losses. :

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life or, if held under a finance lease, over the lease term, whichever is the shorter.

Freehold property - in accordance with the property
Property improvements - inaccordance with the property
Fixtures and fittings - - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on reducing balance

‘Investments in subsndlancs

Investments in subsxdlary undenakmgs are recogmsed at cost.

~

Stocks
Stocks are valued at the lower of costand net realisable value, after making due allowance for obsolete and slow

moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehenswe
Income, except to the extent that it relates to items recognised in other comprehensive income or directly in

equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised- at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

. Page 15 : . continued...



Flollie Investments Limited (Registered number: 04127951)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2022

3.

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have ongmated but not reversed at the
statement of financial position date. . .

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from

- those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that

have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference. .

Unrelieved'tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits. !

Hire purchase and leasing commitments

" Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held

under hire purchase contracts are depreciated over their estimated useful lives. - Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these.obligations is charged to proﬁt or loss over the relevant period. The capital element
of the future payments is treated as a liability. .

Rentals paid under operating leases are charged to profit or Ioss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contrrbutrons payable to the company’s pension
scheme are charged to profit or loss in the period to which they relate.

Going concern

Despite the company generating a proﬁt in the year of £440 662, it has net current liabilities of £2, 979 532 as at
the year end. This is due to the reclassification of bank loans as current liabilities owing to a breach in the cash
flow to debt service cover bank covenant.

The company relrcs on the continued support of its bankers Projections for 2023 and onwards show positive
results and a strong cash flow position which should be sufficient to enable the company to comply with its bank
covenants. The directors have no reason to believe that bank support will not be continued. Accordingly they
believe it is appropriate to prepare the financial statements on a going concern basis.

In making their going concern assessment, the directors have grven consideration to the on-going impact of the
coronavirus pandemic on the operations and financial performance of the company, as well as on the residents,
service users and families, The directors have also given consideration to the on-going challenges of rising costs

. in the care sector.

While recognising ‘that there can be no certainty, having considered these factors, the directors are satisfied that
the company will continue to meet its liabilities as they fall due, and continue as a going concern for a period of
at Jeast twelve months from when the financial statements are authorised for issue. .

Accounting estimates and judgements

The directors consider there to be no estimates or judgements that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year. ' .

Page 16 continued...



Notes to the Financial Statements - continued

for the Year Ended 31 December 2022

4. OTHER OPERATING INCOME '
A _ o Period

, 31.12.20

Year Ended . to
311222 311221

£ £
‘Rents received 11,907 6,750
Government grants 52,011 237,781
63,918 244,531

Government grants comprise Infection Control amounting to £6,278 (2021; £125,001), Rapid. Testing and
Workforce Capacity amounting to £26,264 (2021: £112,780) and Innovation Grant £19,469 (2021:£nil).

5. EMPLOYEES AND DIRECTORS

Period
31.12.20.
Year Ended to
31.12.22 31.12.21
: B 3 £
. Wages and salaries 1,523,860 1,429,083
Social security costs - 120,279 104,512
Other pension costs < 22,757 21,166
1,666,896 1,554,761
The average number of employees during the year was as follows:
. : - Period
. 31.12.20
Year Ended to
311222 31.12.21
Administrative staff 2 2
. Management staff 4 4
_ Maintenance staff "2 2
Care.and kitchen staff - 70 70
78 78
- Period
31.12.20
Year Ended to
31.12.22 31.12.21
£ £ .
Directors' remuneration 16,482 15,392
Page 17 continued...




Flollie Inyestmenté Limited (Registered number: 04127951)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

6.

OPERATING PROFIT

The operating profit is stated after charging/(crediting):

Hire of plant and machinery
Depreciation - owned assets -

- Depreciation - assets on hire purchase contracts

Profit on disposal of fixed assets -
Auditors' remuneration
Auditors' remuneration for non audit work

' INTEREST PAYABLE AND SIMILAR EXPENSES

Loan
Corporation tax interest -

Hire purchase

TAXATION

Analysis of the tax charge .-
The tax charge on the profit for the year was as follows:

Current tax:
UK corporation tax

Deferrpd tax

Tax on profit -

UK corporation tax has been charged at 19% (2021 - 19%).

Page 18-

A

Period
" 31.12.20
Year Ended to
31.12.22 311221
£ £
2,349 2,385
162,059 148,607
26,087. 21,979
(32,659) - (652)
12,000 12,000
12,253 . 15,690
_ Period-
31.12.20
Year Ended Coto
31.12.22 31.12.21
£ £
116,586 123,488
- 15
3,704 669
120,290 124,172
_ Period
31.12.20
Year Ended . to
31.12.22 31.12.21
£ £
135,394 187,063
22,593 14,675
157,987 201,738

continued...



Notes to the Financial Statements - continued .
for the Year Ended 31 December 2022

8.

10,

" TAXATION - continued -

Reconciliation of total tax charge included in profit and loss

explained below:

Profit before tax

Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%) .

Effects of:

Expenses not deductible for tax purposes-

Capital allowances in excess of depreciation

Depreciation in excess of capital allowances

Deferred tax movement

Total tax charge

DIVIDENDS

Interim
INTANGIBLE FIXED ASSETS

COoST
At 1 January 2022

and 31 December 2022

AMORTISATION
At 1 January 2022
and 31 December 2022

NET BOOK VALUE
At 31 December 2022

-At 31 December 2021

Page 19

- The tax assessed for the year is higher than the standard rate .of corporation tax in the UK. The' difference is

Period
- 31.12.20
Year Ended - to
31.12.22 31.12.21
£ £
598,649 1,015,805
. 113,743 193,003
13,508 ) 48
- ' (5,988)
8,143 -
22,593 14,675 .
157,987 201,738
Peﬁod
: “31.12.20
Year Ended to
31.12.22 31.12.21
£ . £
420,000 ’ 420,000.
' Goodwill
£ N
455,000
455,000
continued... -
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Flollie Investments Limited (Registered number. 04127951)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

11.  TANGIBLE FIXED ASSETS .

COST

At 1 January 2022
Additions
Disposals

At 31 December 2022

DEPRECIATION

At 1 January 2022
Charge for year
Eliminated on disposal

At 31 December 2022

NET BOOK VALUE
At 3] December 2022

At 31 December 2021

COST

At 1 January 2022
Additions
Disposals

At 31 December 2022
DEPRECIATION
At | January 2022 -
Charge for year
Eliminated on disposal

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

Fixtures

_ Freehold Property and
property  improvements fittings
£ £ £
3404518 2,561,455 781,873

- - 3,250
3,404,518 - 2,561,455 785,123
. 395,743 660,122 691,580

35,019 75,693 22,980
430;762 735,815 714,560
2,973,756 1,825,640 70,563
3,008,775 1,901,333 - 90,293
Motor Computer
vehicles equipment Totals
£ £ £
364,514 52,180 7,164,540
61,490 33,128 97,868
(188,611) - (188,611)
237,393 85,308 7,073,797
180,449 39,674 1,967,568
49,798 4,656 188,146
(134,770) - (134,770)
95,477 44,330 2,020,944
141,916 40,978 5,052,853
184,065 5,196,972

12,506

Included in cost of land and buildings is freehold land of £778,074 (2021 - £778,074) which is not depreciated.

Page20
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Notes to the Financial Statement.é - continued .

for the Year Ended 31 December 2022

11.

12..

13,

TANGIBLE FIXED ASSETS - continued

- COST

At 1 January 2022
and 31 December 2022

DEPRECIATION
Charge. for year

At 31 December 2022

NET BOOK VALUE

" At 31 December 2022

At 31 December 2021

FIXED ASSET INVESTMENTS

COST
At 1 January 2022 ,
and 31 December 2022

NET BOOK VALUE
At 31 December 2022.

At 31 December 2021

" Fixed a;scté, included in the ébove, which are held under hire purchase gonu'acts are as follows: E .

Motor
vehigles
£

105,580

26,087

26,087

79,493

105,580 -

Shares in
group
undertakings
£

100

100

100

The company's investments at the Statement of Financial Position date in the share capital of companies include

the following:

* Soto Polo Ponies Limited

Registered office: United Kingdom
Nature of business:"Dormant

Class of shares:
Ordinary

. STOCKS

Stocks

. Page 2

%

holding .

100.00

31.12.22 - 311221

£ £
4,537 3,839
continued...



‘Flollie Investments Limited (Registered number: 04127951) '

Notes to the Financial Statements - continued .

for the Year Ended 31 December 2022

14.

15.

16.

17.

DEBTORS:'AMOUNTS FALLING DUE WITHIN ONE YEAR .
: ’ : . 31.12.22

31.12.21

As at the year end, £4,064,898 of bank loans are shown as current h'abilities due to a breach
debt service cover bank covenant at 3] December 2022

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

in the cash flow

31.12.21

31.12.22
£ £
Bank loans (see note 17) . 3,684,112
Hire purchase contracts (see note 18) - 33,148 64,839
33,148 3,748,951

LOANS
An analysis of the maturity of loans is given below:

311222 311221
Amounts falling due within one year or on demand: ‘
Bank loans- C ’ 4,064,898 196,121
Amounts falling due between one and two years _ . '
Bank.loans o - 1,844,205
Amounts falling due Between two and five years;
Bank loans - 373,458
Amounts falling due in more than five years:

Page 22 . continued...

. : . , . . £ £
Trade debtors ' ' ) 139,248 49,490
Other debtors : . . 118,113 120,747
Directors' current accounts ’ ) . 856,630 758,683
Prepayments and accrued income o o 9,745. 21,718
1,123,736 950,638 -
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - ‘
) 31.12.22 31.12.21
Bank loans and overdrafts (see note 17) - . - - 4,064,898 196,121
Hire purchase contracts (see note 18) : 31,690 30,233
Trade creditors - ) X ' ' ’ 61,690 104,179
. Corporation tax : o 131,945 190,197
Social security and other taxes : 28,250 28,648
Other creditors ' 117,768 116,466
Accruals and deferred income ' < 201,646 173,890
4,637,887 839,734

to



Flollie Investments Limited (Registered number: 04127951)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2022

17. LOANS - continued

311222 31221
: : A £ ~ £
Amounts falling due in more than five years: '
‘Repayable by instalments ' :
Bank loans ! ' - 1,466,449
18.  LEASING AGREEMENTS
* Minimum lease payments under hire purchase fall due as fellows:
©3112220 310221
' £ . £
Net obligations repayable: - :
- Within one year C ' 31,69 ° - 30233
, Between one and five years . : - 33,148 64,839
| | 64,838 95,072
19.  SECURED DEBTS
The following secured debts are included within creditors:
_ 31.12.22 - . 311221
: £ : £
Bank loans ‘ ' N . 4,064,898 . 3,880,233
Hire purchase contracts . . 64,838 95,072

4129736 ,'3',975,305

The bank loans and overdraft are secured by Barclays who hold a debenture with a fixed and ﬂoatmg cha.rge over
the entire assets of the company and the following specnﬁc charges over properties.

A legal charge dated 20 February 2018 over Fig House, 16-20 Cecil Road, Weston-super-Mare, Somerset, BS23
2NT. .

A legal .charge dated 20 February 2018 over Heathwood House, 9-11 Trewanha Park, Weston-super-Mare,
Somerset, BSZ3 2RP

4 "A legal charge dated 20 February 2018 over Alice House 6-8 Queens Road, Weston-super-Mare, Somerset,
BS23 2LQ

N

The hire purchase liabilities are secured by a charge over the specific assets.

20.. PROVISIONS FOR LIABILITIES

31.12.22 31.12.21
} . . ) _ £ .. £
Deferred tax . . o 101,548 . 78,955

Page23 - . . continued...



Flollie Investmen§ Limited (Registered number: 04127951)

Notes to the F inéncial Statements - continued
for the Year Ended 31 December 2022

20,

21,

22.

23,

PROVISIONS FOR LIABILITIES - continued

Deferred

tax

Balance at 1 January 2022 , o o . " 78,955
Charge to Statement of Comprehensive Income during year - . S 22,593
‘Balance at 31 December 2022 . _ ) 101,548
CALLED UP SHARE CAPITAL -

Allotted, issued and fully paid: : :
Number: ~ Class: : Nominal’ . 311222, 311221

o . o value: £ £

20 Ordjnary . . £ - 20 20

The Ordmaxy shares carry one vote each at all general meetmgs of the company and rank equally in all Tespects.’

RESERVES
Retained
earnings
£
At1January 2022 . o 4 B ‘ 1,918,043
Profit for the year - . ’ ) S 440,662
Dividends ‘ - ' ‘ (420,000)

At31December2022 - . - V ' : 1,938,705

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the year ended 31 December 2022 and the
period ended 31 December 2021:

31.12.22 31.12.21
’ ) £ N
~ CC Larkin and T S Larkin - » :

Balance outstanding at start of year ) o - 758,683 766,014
Amounts repaid . '  (420,000) (514,894)

Amounts written off - -

- Amounts waived ‘ : : - -

- Balance outstanding at end of year . . 856,630 758,683

24,

RELATED PARTY DlSCLOSURES

During the year total dividends of £420,000 (2021 - £420 000) were paid to the directors.-

Wages and salaries paid to close family members in the penod ended 31 December 2022 amounted to £143 999
(2021: £84, 143)

Page 24 T . continued...



Flollie Investments Limited (Registered number: 04127951

Notes to the Financial Statements - continued

for the Year Ended 31 December 2022
25. . POST BALANCE SHEET EVENTS
At 31 March 2023, the company breached a bank covenant.

On 24 April 2023,>t1.1e company purchased a flat in Weston-super-Mare for £210,000. On 11 August 2023 the
company purchased a further flat in Weston-super-Mare for £200,000. ‘

26. ULTIMATE CONTROLLING PARTY
The ulﬁmaie controlling party are the shareholders of the company. .

Mr and Mrs Larkin jointly control the company by virtue of their sh:are ownership.'.

4 Page 25
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