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J&J FRANKS LIMITED (REGISTERED NUMBER. 00367777)

ABBREVIATED BALANCE SHEET
31 DECEMBER 2012

31.12.12 311211
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 - -
Tangible assets 3 5,243,778 5,028,793
Investments 4 - 17,411
5,243,778 5,046,204

CURRENT ASSETS
Stocks 9,000 8,500
Debtors 809,623 832,512
Cash at bank and in hand 257,239 733,737

1,075,862 1,574,749
CREDITORS
Amounts falling due within one year 5 655,953 1,161,049
NET CURRENT ASSETS 419,909 413,700
TOTAL ASSETS LESS CURRENT
LIABILITIES 5,663,687 5,459,904
CREDITORS
Amounts falling due after more than one
year 5 (331,046) (92,676)
PROVISIONS FOR LIABILITIES - (3,235)
NET ASSETS 5,332,641 5,363,993
CAPITAL AND RESERVES
Called up share capital 6 10,800 15,000
Revaluation reserve 2,654,169 2,669,797
Capital redemption reserve 4,200 -
Other reserves 5,153 5,153
Profit and loss account 2,658,319 2,674,043
SHAREHOLDERS' FUNDS

5,332,641 5,363,993

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2012

The members have not required the company to obtam an audit of its financial statements for the year ended
31 December 2012 n accordance with Section 476 of the Compames Act 2006

The directors acknowledge their responsibilities for

(a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Compamies Act 2006 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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J&J FRANKS LIMITED (REGISTERED NUMBER. 00367777)
ABBREVIATED BALANCE SHEET - continued
31 DECEMBER 2012

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on Zcf/ ?/Zo( 3 and were signed on
1ts behalf by

The notes form part of these abbreviated accounts
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J&J FRANKS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl
2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Goodwill
Gooedwill, being the amount paid in connection with the acquisition of a business n 2000, 1s being amortised
evenly over its estimated useful life of five years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over is estinated useful
Iife

Freehold property - 1n accordance with the property
Mineral extraction costs - at varying rates on cost

Plant and machinery - 20% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance

Freehold land 1s not depreciated

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving iems

Deferred tax
Deferred tax 1s recogmsed n respect of all tming differences that have onginated but not reversed at the balance
sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
pertod of the lease

Pension costs and other post-retirement benefits

The company cperates a defined contribution pension scheme Contrnibutions payable to the company’s pension
scheme are charged to the profit and loss account 1n the period to which they relate
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J&J FRANKS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

INTANGIBLE FIXED ASSETS

Total
£

COST
At ] January 2012
and 31 December 2012 20,000
AMORTISATION
At 1 January 2012
and 31 December 2012 20,000
NET BOOK YALUE
At 31 December 2012 -
At 31 December 2011 .
TANGIBLE FIXED ASSETS

Total

£

COST OR VALUATION
At 1 January 2012 7,342,517
Additions 465,971
Disposals (115,680}
At 31 December 2012 7,692,808
DEPRECIATION
At 1 January 2012 2,313,724
Charge for year 250,986
Eliminated on disposal (115,680)
At 31 December 2012 2,449,030
NET BOOK VALUE
At 31 December 2012 5,243,778

At 31 December 2011 5,028,793
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J&J FRANKS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COST
At I January 2012
and 31 December 2012 20,285
PROVISIONS
At I January 2012 2,874
Eliminated on disposal 20,285
Provision wnitten back (2,874)
At 31 December 2012 20,285
NET BOOK VALUE
At 31 December 2012 -
At 31 December 2011 17,411
CREDITORS
Creditors include an amount of £447,621 (31 12 11 - £177,090) for which secunity has been given
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 311212 31211
value £ £
15,000 Ordinary £1 10,800 15,000

During the year the company purchased 4,200 ordinary shares for £250,000 and subsequently cancelled the
shares

A transfer of £4,200 has been made to a Capital Redempuion Reserve, the balance of the consideration and costs
associated with the transaction have been charged to the profit and loss reserve

TRANSACTIONS WITH DIRECTORS

The director P D Crate 1s party to a put and call option over a piece of land owned by the company, the option
price being £225,000 its market value at the time of the option's granting

4,200 ordmary shares in which the former director T J Penfold had a beneficial interest were bought back by the
company In the year for £250,000
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