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Global EMC UK Ltd
Statement of Financial Position
31 December 2021

2021

Note £
Fixed assets
Tangible assets 4
Current assets
Stocks 288,421
Debtors 5 471,537
Cash at bank and in hand 65,390

825,348

Creditors: amounts falling due within one year 6

583,371
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year 7

Provisions

Taxation including deferred tax
Net assets

Capital and reserves
Called up share capital 8

Profit and loss account

Shareholders funds

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies' regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of

Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained ¢arnings has not been delivered.

For the year ending 31 December 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006

relating to small companies.

Director's responsibilities:

- The members have not required the company to obtain an audit of its financial statcments for the year in question in accordance with

section 476 ¢

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of financial statements .

2020

£ £

327,103 237,321

247,335

1,017,508

308,320

1,573,163

1,253,093

241,977 320,070

569,080 557,391
229,473

49,156 36,032

290,451 168,795

2,020 2,020

288,431 166,775

168,795

290,451

352.564



Global EMC UK Ltd

Statement of Financial Position continved)
31 December 2021

These financial statements were approved by the board of directors and authorised for issue on 15 September 2022 | and are signed on behalf
of the board by:
Mr. B. Pitchford

Director

Company registration number: 02929032



Global EMC UK Ltd
Notes to the Financial Statements
Year ended 31 December 2021

1. General information

The company is a private company limited by shares, incorporated in England, registered and trading in England and Wales with company
number 02929032 . The address of the registered office is 8 Jury Street, Warwick, CV34 4EW.

2. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial assets and
liabilities and investment properties measured al fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Judgements and key sources of estimation uncertainty

In preparing these financial statements the dircctor has had to make judgements, cstimates and assumptions that affect the application of
policies and reported amounts of assets, habilities, income and expenses. Estimates and assoclated assumptions are based on historic
experience and various other factors including expectations of future events that are believed to be reasonable under the circumstances,
however actual results may differ from these estimates. For this reporting dute there are no significant judgements, estimates and assumptions
which have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of discounts
and Value Added Tax. Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have transferred to
the buyer {usually on despatch of the goods); the amount of revenue ean be measured reliably; it is probable that the associated cconomic
benzfits will flow to the entity; and the costs incurred or to be incurred in respect of the transactions can be measured reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is recognised in
profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, tax is
recognised in other comprehensive income or directly in equity, respectively. Current tax is recognised on taxable profit fer the current and
past periods. Current tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelicved tax losses and other deferred tax asscts arc
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate as at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the exchange rate ruling at the reporting date,

with any gains or losses being taken to the profit and loss account.



Operating leases

Lcase payments are recognised as an expense over the leasc term on a straight-line basis. The aggregate benefit of lease incentives is
recognised as a reduction to expense over the lease term, on a straight-line basis.

Tangible assets

Tangible assets are initially recorded at cost. and subsequently stated at cost less any accumulated depreciation and impairment losses. Any
tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses. An increase in the carrying amount of an asset as a result of a revaluation, is
recognised in other comprehensive income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrving amount of an asset as a result of revaluation, is recognised in other
comprchensive income to the extent of any previously recognised revaluation increase accumulated in cquity in respect of that asset. Where a
rcvaluation decrcase cxceeds the accumulated revaluation gains accumulated in equity in respect of that asset, the cxcess shall be recognised
in profit or loss.



Depreciation

Dcpreciation is calculated so as to write off the cost or valuation of an assct, less its residual value, over the uscful cconomic lifc of that assct

as follows;
Long leasehold property - 10% straight line
Plant and machinery - 1 5% reducing balance
Fixtures and fittings - 15% reducing balance
Motor vehicles - 25% reducing balance
Equipment - 33% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where such
indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior impairments are also
reviewed for possible reversal at cach reporting date. For the purposes of impairment testing, when it is not possible to estimate the
rccoverable amount of an individual assct, an estimate is madc of the recoverable amount of the cash-gencrating unit to which the assct
belongs. The cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets. For impairment testing of goodwill, the goodwill acquired in a business
combination is, from the acquisition date, allocated to each of the cash-generating units that are expected to benefit from the synergies of the

combination, irrespective of whether other assets or liabilities of the company are assigned to those units.



Stocks

Stocks are measured at the lower of cost and estimated sclling price less costs to complete and sell. Cost includes all costs of purchase, costs
of conversion and other costs incurred in bringing the stock to its present location and condition.

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of financial position as assets and liabilitics at the
lower of the fair value of the assets and the present value of the minimum lease payments, which is determined at the inception of the lease
term. Any initial direct costs of the lease are added to the amount recognised as an asset. Lease payments are apporticned between the finance
charges and reduction of the outstanding lease liability using the effective interest method. Finance charges are allocated to each period so as
to produce a constant rate of interest on the remaining balance of the liability.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised until there is reasonable
assurance that the company will comply with the conditions attaching to them and the grants will be received. Government grants are
recognised using the accrual model and the performance maodel. Under the accrual model, government grants relating to revenue are
recognised on a systematic basis over the periods in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it becomes receivable. Grants
relating to assets are recognised in income on a systematic basis over the expected useful lite of the asset. Where part of a grant relating to an
assct is deferred, it is recognised as deferred income and not deducted from the carrying amount of the assct. Under the performance maodel,
where the grant does not impose speeified future performance-related conditions on the recipient, it is recognised in income when the grant
proceeds are received or receivable. Where the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where grants received are prior to satisfying the revenue
recognition criteria, they are recognised as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is probable that the entity will
be required to transfer economic benefits in settlement and the amount of the obligation can be estimated reliably. Provisions are recognised
as a liability in the statement of financial position and the amount of the provision as an ¢xpensc. Provisions are initially measured at the best
cstimate of the amount rcquired to settle the obligation at the reporting datc and subscquently reviewed at cach reperting date and adjusted to
reflect the current best estimate of the amount that would be required to settle the obligation. Any adjustments to the amounts previonsly
recognised are recognised in profit or loss unless the provision was originally recognised as part of the cost of an asset. When a provision is
measured at the present value of the amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a

finance cost in profit or loss in the period it arises.



Financial instruments

The company only has basic financial instruments, - Financial assets Financial assets comprise items such as cash at bank and in hand and
trade and other debtors. These are initially recorded at cost on the date they originate, the company considers evidence of impairment for all
individual elements comprising financial assets and any subsequent impairment is recognised in profit and loss. - Financial liabilities
Financial liabilities comprise items such as corporation and other taxes, bank and other loans, accruals and trade and other creditors. These
are initially recorded at cost on the date they originate, net of transaction costs where applicable, the company considers evidence of
impairment for all individual elements comprising financial liabilities and any subsequent impairment is recognised in profit and loss.
Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is provided. Prepaid
contributions arc recognised as an assct to the cxtent that the prepayment will lcad to a reduction in future payments ot a cash refund. When
contributions arc not cxpected to be scttled wholly within 12 months of the end of the reporting date in which the employees render the
related service, the liability is measured on a discounted present value basis, The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

3. Employee numbers

The average number of persons employed by the company during the year amounted to 18 (2020: 16).

4. Tangible assets

Land and Plant and Fixturcs and
buildings machincry fittings  Moror vehicles Equipment Total
£ £ £ £ £ £
Cost
At 1 Jan 2021 49,690 268,090 15,615 26,673 70,207 430,275
Additions 30,305 50,068 428 52,000 11,007 143,808
At 31 Dec 2021 79,995 318,158 16,043 78,673 81,214 574,083
Depreciation
At | Jan 2021 17,805 112,453 9384 7,437 45,875 192,954
Charge for the year 6,745 28,398 956 8,167 9,760 54,026
At 31 Dec 2021 24,550 140,851 10,340 15,604 55,635 246,980
Carrying amount
At 31 Dec 2021 55,445 177,307 5,703 63,069 25,579 327,103
At 31 Dec 2020 31,885 155,637 6,231 19,236 24,332 237,321
5. Debtors
2021 2020
£ £
Trade debtors 459,401 984,373
Other debtors 12,136 33,135

471,537 1,017,508



6. Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Social security and other taxes
Credit card

Other creditors

7. Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2021

£
111,880
284,208
56,114
9,041
122,128

Amounts owed to group undertakings and undertakings in which the company has a participating

interest

Other creditors

8. Called up share capital
Issued, called up and fully paid

Ordinary shares of £ 1 cach
Ordinary A shares of £ [ each

Ordinary B shares of £ 1 each

9. Operating leases

2021
No.
2,000
10
10

2,020

2,000
10
10

2,020

The total future minimum lease payments under non-cancellable operating leases are as follows:

Not later than 1 year

Later than 1 year and not later than 5 years

10. Director's advances, credits and guarantees

2021

2020

£
47,585
793,381
61,254
14.296
336,577

184,945

1,403
43,125

229,473

2,000

2020
£
330,243

1,756
20,565

352,564

At the reporting date the directors loan account was in £Nil (2020: Nil}. There is no fixed term for repayment and no intetest is charged.



11. Related party transactions
The company was under the control of Mr B Pitchford during the current and previous period,

12. Controlling party
The ultimate parent company is Global EMC Holdings Ltd which is incorporated in England and Wales.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



