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HERBERT W.PERIAM LIMITED
STATEMENT OF FINANCIAL POSITION
As at 30 September 2022

Note 2022 2021
E £
Fixed assets
Investments 3 2,211,538 2,667,423
2,211,538 2,667,423
Current assets
Stocks 0 55
Debtors 4 70 1,790
Cash at bank and in hand 129,031 58,406
129,101 60,251
Creditors: amounts falling due within one year 5 ( 8,066) (6,503)
Net current assets 121,035 53,748
Total assets less current liabilities 2,332,573 2,721,171
Net assets 2,332,573 2,721,171
Capital and reserves
Called-up share capital 6 40,000 40,000
Other reserves 4,690 4,690
Profit and loss account 2,287,883 2,676,481
Total shareholders’ funds 2,332,573 2,721,171

For the financial year ending 30 September 2022 the Company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have nct required the Company te obtain an audit of its financial statements for the financial year
in accordance with section 476;

* The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements; and

* These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime and a copy of the Statement of Income and Retained Earnings
has not been delivered.

The financial statements of Herbert W.Periam Limited (registered number; 00444950) were approved and authorised for
issue by the Director on 10 June 2023. They were signed on its behalf by:

R C Periam
Director



HERBERT W.PERIAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 30 September 2022

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the financial
year and to the preceding financial year, unless otherwise stated.

General information and basis of accounting

Herbert W.Periam Limited (the Company) is a private ccmpany, limited by shares, incorporated in the United Kingdom
under the Companies Act 2006 and is registered in England and Wales. The address of the Company's registered office is
The Porch, 8 Church Road Wilmcote, Stratford Upon Avon, CV37 9XD, United Kingdom.

The financial statements have been prepared under the historical cost convention, modified to include certain items at
fair value, and in accordance with Section 1A of Financial Reporting Standard 102 (FRS 102) 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ issued by the Financial Reporting Ceouncil and the requirements of
the Companies Act 2006 as applicable to companies subject to the small companies regime.

The financial statements are presented in pounds sterling which is the functional currency of the company and rounded
to the nearest £.

Going concern

The directors have assessed the Statement of Financial Position and likely future cash flows at the date of approving
these financial statements. The directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence and to meet its financial obligations as they fall due for at least 12 months from the
date of signing these financial statements. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Foreign currency

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies at the Statement of Financial Position date are reported at the rates of
exchange prevailing at that date.

Exchange differences are recognised in the Statement of Income and Retained Earnings in the period in which they arise
except for exchange differences arising on gains or losses on non-monetary items which are recognised in the Statement
of Comprehensive Income,

Interest income

Interest income is recognised when it is probable that the economic benefits will flow to the Company and the amount of
revenue can he measured reliably. Interest income is accrued on a time basis, by reference te the principal outstanding
at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Dividend income

Dividend income from investments is recognised when the shareholders’ rights to receive payment have been
established (provided that it is probable that the economic benefits will flow to the Company and the amount of revenue
can he measured reliably}.

Taxation

Current tax
Current tax is provided at amounts expected tao be paid {or recoverable) using the tax rates and laws that have been
enacted or substantively enacted at the Statement of Financial Position date.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each Statement of
Financial Positicn date. If there is objective evidence of impairment, an impairment loss is recognised in the Statement
of Income and Retained Earnings as described below.



HERBERT W.PERIAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 30 September 2022

Financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred after initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is the
higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairment loss, the pricr impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired asset to the extent that the revised recoverable value does not
lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset’s carrying
amount and the present value of estimated future cash flows, discounted at the financial asset’s original effective
interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset’s carrying
amount and the best estimate of the amount that would be received for the asset if it were to be sold at the reporting
date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An impairment
loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value does not lead
te a revised carrying amount higher than the carrying value had no impairment been recognised.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent to the net
realisable value. Cost includes materials, direct labour and an attributable proportion of manufacturing overheads based
on normal levels of activity. Cost is calculated using the FIFO (first-in, first-out) method. Provision is made for obsolete,
slow-moving or defective items where appropriate.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss, Reversals of
impairment losses are also recognised in profit or loss.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the effective
interest method less impairment losses for bad and doubtful debts, except where the effect of discounting would be
immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in creditors: amounts falling due within one year.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the effective
interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at cost.



HERBERT W.PERIAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 30 September 2022

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions
of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities.

Financial assets and liabilities are only offset in the Balance Sheet when, and cnly when there exists a legally

enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

Ordinary share capital

The ordinary share capital of the Company is presented as equity.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

2. Employees

2022 2021
Number Number
Monthly average number of parsons employed by the Company 3 3
during the year, including directors
3. Fixed asset investments
invest:::;et: Total
£ £
Carrying value befere impairment
At 01 October 2021 2,667,423 2,667,423
Additions 280,335 280,335
Disposals (370,514) ( 370,514)
Movement in fair value ( 365,706) ( 365,706)
At 30 September 2022 2,211,538 2,211,538
Provisions for impairment
At 01 October 2021 1] 0
At 30 September 2022 ] 0
Carrying value at 30 September 2022 2,211,538 2,211,538
Carrying value at 30 September 2021 2,667,423 2,667,423




HERBERT W.PERIAM LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 30 September 2022

4. Debtors
2022 2021
£ £
Amounts owed by directors 70 70
Other debtors 0 1,720
70 1,790
5. Creditors: amounts falling due within one year
2022 2021
£ £
Accruals 4,700 4,100
Taxation and social security 0 2,403
Other creditors 3,366 0
8,066 6,503
6. Called-up share capital
2022 2021
E £
Allotted, called-up and fully-paid
40,000 Ordinary shares of £ 1,00 each 40,000 40,000
7. Related party transactions
Transactions with the entity's directors
2022 2021
£ £
Amounts owed by the director 70 70

There were no movements to the director's loan account during the year, and no interest has been charged.
Dividends were declared during the year of £61,890.

This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



