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Registration of a Charge

Company Name: JOHNSON MASSEY DEVELOPMENTS LIMITED
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Details of Charge

Date of creation: 28/04/2023
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Persons entitled: M.BRITTAIN(YORK)LIMITED

Brief description:  LAND ON THE WEST SIDE OF GREEN LANE ACASTER MALBIS YORK
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Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANITA COOPER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11964443

Charge code: 1196 4443 0005

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 28th April 2023 and created by JOHNSON MASSEY
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 2nd May 2023 .

Given at Companies House, Cardiff on 2nd May 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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. This deed s dated

L Parties

"' .'mtended to é:' subject to the Secunty created by, or pursuaht t
e _Chargcd ssets sha.ll 1nc1ude references to any part of them)
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o Envrronmental Licence: any authonsatron permrt or llcent:e neeessarv under Env1r0nmental Law A
- in respect 01L any of the Charged Assets : T '

Event of Default has the rneamng glven to that expressmn in the Pauhty Aareement

Facrhty Agreement the Facrhty Agreernent of even date between the Borrower and the Lender '
’ror the provrslon of the loan fae111t1es secured by this deed.

' 'Insurance Pohcv each centract and pohcv of insurance effected or malntarned or procured by the

Borrower from time to time relatmg to the Property

" LPA 1925: the T.aw ofProperty Act 1925,

Receiver: areceiver or receiver and manager appointed by the Lender under ¢lause 12.

Rental Income: all amounts paid or payable to or for the account of the Borrower in connection
with the letting, licence or grant of other rights of use or occupation of all or any part of the Property.

Secured Liabilities: all present and future obligations and liabilities of the Borrower to the Lender,
whether actual or contingent and whether owed jointly or severally, as principal or surety or in any
other capacity, under or in connection with the Facility Agreement or this deed (including, without

-limitation, those arising under clause 25. 3(b)), together with .all 1nterest (including, without

limitation, default interest) accruing in respect of those monies, obligations or liabilities.

Sccurity: any mortgage, charge (whether fixed or ﬂoating, 1egal or equitable), pledg‘e lien,
assignment by way of security or other security interest securing any obligation of any person or
any other agreement or arrangement having a similar effect.

Security Period: the period starting on the date of this deed and ending on the date on which the
Lenderis satisfied that all the Secured Liabilities have been unconditionally and u‘revoeably pald
and dlseharged in full-and no further Secured Liabilities are eapable of berng outstandme

Valknation: any valuatron relatmg to the Propertx supphed to the Lender by the Borrower (or on its

VAT value added tax or - any equwalent tax chargeable in the UK or. elsewhere

: Interpretatmn

.[n thls deed

: ;'-elaus -and Sehedule and 'paragraph _headmgs shall nnt affect the 1nterpretat10n of thJS.._: : i

:_1nthe _plural shall 1nclude th' _:'smgular




un]ess the context olhermse requ1res a reference to one gender shall mcl ude a reference_ i
g : tcr the other genders : :

1 '_ a reference to a regulatlon 1ncludes any regu[atlon rule ofﬁma] dlrectlve' request'or'_ : R
:':._jgmdelme (whether ot not : havmg the force of . law) " of ‘any: govemmental mter—_:'_f'. e
i '_Governmental or supranatlonal bodv, agency, departinent or regulatory self— eculatorv or
L other authorlty ar orgamsatlon ' A R '
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Ak

- "'Clawback

[f the J_ende1 con51ders that an amount pcud by lhe Borrower in respect of the Secured Llabllmes TR

' ) capable of bemg avoided or otherwlse set a51de ‘on the llqu1dat10n or admitnistration of the Borrower

or othermse then'that amount shall not be conmdered 10- have been irrevocably paid for the
purposes of this deed. '

Nature of security over real property

A reference in this deed to a char.ge or mortgage of or over tl.]e'P'r(')perty includes:

{a)" all buildings and fixtures and fittings (including trade and tenant's fixtures and fittings}
and fixed plant and machinery that are situated on or form part of the Property at any
time;

(b) the proceeds of the sale of any part-of the Property and any other monies paid or payable
in respect of or in connection with the Property;

f¢j  the benefit of any covenants for title given, or entered into, by any predecessor in title of
the Borrower in respect of the Property, and any monies paid or payable in respect of”
those covenants; and

(dy  all.rights under any licence, agreement for sale or agrecment for lease in respect of the

Propeity.

- Law of Property (Miscellaneous Provisions) Act 1989

- terms of the Facility Agreement and of any 31de letters betw cen any part1es in relatmn to the Famllty

Agreement are incorporated into-this.deed.

: Perpetu'ity_ period

If the rule against perpetuities: applies to any trust created by this deed, the perpetuify: period shall
- be 125 years (as specified by section 5(1) of the Perpetuities and Accumulations Act 2009).
© Schedulés - : |

- The: Schedule forms part of. thls deed and shall have effect as 1f Set out in full in l:he body Of thls :
o deed Any reference to thlS deed mcludcs the Schedule S : - :

._._.The Borrcrwer shall, on demand. pay & to the Len der'an d dlschar_ge. the"S i d Llabllmes_when thev: .. :'f :
*'become?due' R S e : " .




| pr0V1ded _l.‘..h_é.tf ﬁo't_l_'i_i.l_ig.:iﬁfth_is clause 32 s_ha'_l_l_'é'b:ohstimt:e_.thé‘_'L'e:ﬁdéf:'as n_jbr_tg gee'in po§$_cs sion.
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S rlght o clann any. payment frorn or othemtse proceed aoamst any other person -betore enforemg e

o Perfectlon of secunty. i

Reglstranon of legal mortgage at the Land Regls try o T

. The Borrower consents- o an appllcatlon bemg made by: the Lender to the Land Reglstrar for the -

fO]]OWan réstriction m Form P to be registered agamst its title fo the. Propertv

"No dlSpOSltIOI] of the reglstered estate by the propnetor of the reg1stered estate, or bv the proprletor' '
of any registered charge, not being a charge registered before: the entry of this restriction, is to be

' regtstered without a written consent signed by the. proprietor-for the time being of the charge dated

~in favour of M. BRITTAIN (Y ORK) LIMITED the
registered ofﬁce of which is at Northgate Lodge Warthill York YO19 5XR (Company Registration

“No. 01055662) referred to in the charges register or their conveyaricer.”

Further advances

The Lender covenants with the Borrower that it.shall perform its obligations to make advances
under the Facility Agreement (including any obligation to make available further advances).

Liability of the Borrower

Liability not discharged

The Borrower's liability under this deed in respect of any of the Secured Liabilities shall not be
discharged, prejudiced or affected by:

(a)  any security, guarantee, indemnity, remedy or other right held by, or available to, the
Lender that 1s, or becomes, Who]l} or partlally 1llegal void or unenforceable on any

{t}  the Lender renewing, determining, varying or increasing any facility or other fransaction’
in any manner or. eoncumng in, acoeptmg or varylncr any compromlse arrangement or

| (€} any other act or omission that but for thlS clause 5.1, might have dlscharged ot othenwse'
: pl‘E:JleICEd or affected, the llablhty ol the Borrower: ' :

- '."'Immedlate recourse S

» 'The Borrou er WEIIVES any nUht it may have to reqmre the Lender to enforce dny securlty or Dther-

deed agamst the Borrower,

-'Representatlons and warrant 8 _

1mes f makmg reprcsentatlons and W ar nties:

_'_The Borrower makes the representattons and wattanties: set out inthis lause 610.the Lender on the
date of this deed and the representatlons' and "Varrantles contalned n:6.2:6.13 are: deemed to be




"girepeated on: each day 01? the Securlty Penod Wlth reference to the facts and mrcumstances ex1stm g
_'_3at the tune of repentlon Lo : .

g - +The: Borrower is the' sole legal. and beneﬁual owner of the Charged Assets arid has good vahd and :
f__:ma: 'etab]e title to the Property. - PSR - o

e No __S_ec-ﬂrlty

N_":pro bitions or b aches

e _There i5.n0 prOhlbltIOIl on the Borrower a351grnng 1ts nghts in any of the Charged Assets referred__--"_';
S .-..tozm c]ause 3.2 and'the antry mto Ofthls deed by’ the Bon‘ower does fiot; ancl w:l] Hot; CDI'lstltute 2
_b ach o _any pohcy, agreement document--. mstrument or obhgatlcm bmdmg on:'.the_:Borrou er or

__:1ts assets

610 F

. ':_5.5 The Berower has at all tlmes complledm all materlal respec’rs w1th all apphcablel: Amental
oy :';'Law and Env1r0nmental LILEI‘ICGS e PR B o




6.13

13 '_-'Preservatmn of Charged Assets_

Informatwn for Va ations and Certlficates of: T]t] -

(a) All wntten mformauon supphed b) the Borrower or Ot 1ts behalf for the purpose of eaLh §
" Valuation was true ‘and accurate i all materlal respects atiits: date or at ‘the date (1f any) :
on Wthh it was stated o be gwen

by The mfonnatwn referred to in cla,use 6. Il(a) was, at its. date of at the date (if any) on,
W] uch it was stated to be given, complete and the Borrower did not om1t o suppb any -
_ information that, if disclosed, would adversely affect the Valuation .

{e}  Inthecase of the first Valuation only, nothing has occurred since the date the irformation
referred to in clause 6. 11(a) was supplied and the date of this deed that would adversely
affect such Valuation .

Avoidance of security

No Security expressed to be created under this deed is ligble to be avoided, or otherwise set
aside, on the liquidation or administration of the Borrower or otherwise.

This deed constitutes and will constitute the legal, valid, binding and enforceable obligations of-
the Borrower and is. and will continue to be, effective security over all and every part of the -
Charged Assets in accordance with its terms.

General covenants

Negative pledge and disposal restrictions

The Borrower-shall not at any time, except with the prior written consent of the Lender:

{a)  create, purpert to creale or permit to subsist any Security on, or in relation to, any Charged
Asset other than any Security created by this deed; '

(b sell, assign, transfer, part.with possession.of, or otherwise dispose. of in any manner (or
- purport to, do s0), all or aniy-part of, or any interest in, the Charged AssetS" or -

{£)  create-or grant (or purport to create or grant) any-interest in the Charged Assets in favour
- oaof athlrd partv '




- comply wnh the requlrements of any law or regulatlon relatmg to or affectmg the_- :.".'r:
R Chalged Assets or. the Lise; ofthem 01‘ any part ofthem" : : : '

i obtam, and promptly renew frorn tnne to tune and complv Wlth the terms of a.ll_;_ o

S 1T1tle doc:uments :

The Borrower __haH If requested on the execution’ o. this’ deed depo

_ :iwith the Tender and the
' "-'Lcnder shall, or the duratlon of thls deed': be ent1tled to hold G S

all eeds-. a‘nd__d_dcujneﬁts 'df title r:'el'et'iu'gjtc' thﬁe 'Ch’ ged Assets that are in ﬂl'e’-ﬁ'oéee-ésidn =
i _"-or contml of the Borrower (and if these are not w1th111 the | pos_;_e_essmn control of the--_'_'; o
e ch)w er the Borrower undertakes to obtam possessron of al] these deeds and documents S _'

i (b) -. each Insurance Pohcy

fe' by the Bnrrower

_--_'The Borrower 'shall w1th1n ﬁve days of the executlon of thls deed glve notlce to the.'__ L
o ;relevant insurers of the aSSI gnment 0.’[ the Borrow er's. nghts and lnterest in and under each" ol
e Insurance Pohcy (1nc1udmg the' prcceeds of any ¢laimis under that Insurance Pohcy) under e
s : -:clause 3. 2(a) and proeure that each addressee of such not1ce promptly provrdes an3 S
e :_acknova ledszement of that notlce to the Lender, : : St




" The Borrower shall ‘obtain’ the Lender's prior approval of the form of any IlOtICE or
acknowledgement to be used Lmder thts clause 7.7. : ' T
ZS_'._:'. N 'Pt*o'perty covenaits o
81 Répair and maintenance
{a}  The Borrower shall takiﬁg"int'o account the state of the same at the date hereof and the
intention to redevelop the buildings on the Property, keep all prem1ses and fixtures and
fittings on the Property, in:

(i) good and substantial repair and condition and shall keep all premises adequately
and properly painted and decorated and replace any fixtures and fittings that have
become worn out or otherwise unfit for use with others of a like nature and equal
value;-and . “

{ii)  such repair and condition as to enable the Property, if intended to be let, to be let
in accordance with all applicable laws and regulations.

8.2 No alterations

{a)  The Borrower shall not, without the prior written consent of the Lender, save for the
redevelopment of the Property for which the loan faeility is being provided:

(iy  pull down or remove the whole or any part of any building forming part of the
Property nor permit the same to oceur; or

(i} make or permit to be made any material alterati-ons to the Property or sever or

to make any necessary repairs or renew or replace the same in accordance w1t}__]:.
clause 8.1).

(b) The Borrower shall promptly give notice to the Lender if the premises or fixtures or fittings
forming part of the Property are destroyed or damaged.

B3 Deveit}pment resirictions

{}1}_- make or in'so- far as it is able perrmt others to make any- appheatlon for planmne

perrmssmn or development corisent in respect of the Propertv Other than that for Wthh _' o '

o the Ioan fac111ty isb -;i_ngﬁ ﬁf’cjyfi‘ded'; O‘l_'




- loss or damasze by ﬁre or terrorrst acts 1ncludmg any thlrd-part' :habrlrtv ansrng_'- e
i ;from such acts, : e | :

) other rrsks .perrls and contmgencres that w0uld b' msured agarnst by reasonablv S
-':'prudent pe ons carrymg 0' "'the same class of busmess as' he Borrower and T

0 Einy other risk; perrls and contrngencres as the'Lender may reasonabl} requlre

:'(11) terrns ensurmgt

y other than any suéh rights arising m_uonnectron._ i
W1th any fraud or cnmlnal: Offence commltted by any of those persons in respect__'- o
' Df the Propert}f or any Insurance Pohcy, and i - e i

and the tenants of the" 'ro_per

e '_f(lv) terms.ensunng that no msurer can repudrate rescmd or cancel 1t treat 1t as avonded- 5
1n whole orin part nor treat rt as exprred due to non-payment of premrum wnthaut' SR
grvmg at least 30 days prlor wrltten notlce ‘[0 the Lender :




5 .-Ins-ti:l:'tfnc:e'pfemi.iij"' s

87

88

The Borrow ‘er shall

- (a‘; prornptly pay all premlums in respect of each lnsurance Pohcy requued by clause 8.4(a) |

and do all other thlﬂC'S necessary to’ kaep that pOllCV in full force and effect; and

i) (1f the Lender 80 requtres) gwe to the Lender LOp]ES of the receipts for all premiums artd '
other payments necessar_y for effecting, and keeplng up each Irtsurance Pohcy required by
'._ciause 8 4(a) ' :

'No mvalldatmn of insurance

The Borrower shall nat do or omit to-do, or permit to be done or omitted, any act or thing that may
invalidate or otherwise prejudice any Insurance Policy required by clause 8.4(a).

Proceeds from Insurance Policies

All monies payable under any Insurance Policy required by clause 8.4(a) shall (whether or not the

security constituted by this deed has become enforceable):
(a) be-paid immediately to the Lender; |

() if they are not paid directly to the Lender by the insurers, be held, pending such
payment, by the Borrower as trustee of the same for the benefit of the Lender; and

fey  atthe option of the Lender, be applied in making good or recouping expenditure in respect .
of the loss or damage for which those monies are received or in, or towards, discharge or
- reduction of the Secured Liabilities

Leases and licences affecting the Property -

The Borrower shall not, without the prior written consent of the Lender (which consent, in the case
of clause 8.8(d}, is not'to be unreasonably withheld or delayed in circumstances in which the
Borrawer may not unreasonably w1thh01d or delay.its LOHSBHT.)

(a)  grant any hcence or tenancy atfectmg the Whole or any part ‘of the Property Or exercise
 the statutory powers of leasing or of acceptmg surrenders under section 99 or section 100
. ofthe LPA 1925 (or agree to grant. any such licence or. tenancy or agred 10 exercise the

'_ s statutory pcm ers of easmg or ot accaptmg surrenders under qectton 99 or. sectton 1.00 ot33 -

_i.';the LPA 1923) S -




89 '-'-r-e"stﬁcﬁve.'omfgaﬁonsif..: |

e 'T'he Borrou rer shall not mthout the pnor wr1tten oonsent:of the Lender enter mto any onerous or

o -any EHVIFOH Entel Llcence or any alleged breach of any Envrronmental La“ in. each
. case. relatmg to, the Property : S e

' 813 : _Payment of outgomgs o

The Borrower shall p'ly (or procure payment of the same) when due all charges rates taxes dutles g o
assessments and other outgomgs relatmg o or 1mposed on the Propem or on 1ts occuprer R




'-'Eiiviri}iimen'tf S

RE The Borrower shall HE respect oi the Property

8.15

8.16

--:-'_:Exermse of rlghts

'_ (5.) o comply frt all materlal respects w1th all the requlrements of Envxronmental Law and
tb_) | obtam and comply inal 1 matenal respects V\lth all Envlronmental Llcences
Inspection

' The Borrower shall permiit the Lender, any Receiver and any person_ appointed by either of them to
‘enter on and inspect the Property on reasonable prior notice suhject: to such restrictions as the-
"‘Borrower shall reasonably require given the nature of the Property and the works being carried out.

on it.

YAT option te tax

The Borrower shall not, without the prior written consent of the Lender:
fay exercise any VAT option to tax in relation to the Property; or
{b)  revoke any VAT option 1o tax exercised, and disclosed to the Lender in writing, before
the date of this deed.
Powers of the Lender
Power to remedy
ta} The Lender shall be entitled (but shall not be obliged) to remedy, at any time, a breach by
the Borrower of any of its obligations contained in this deed.

(b} The Borower ﬁ.-revdcabl.y authorises the Lendér and its agents to do all things that are
necessary or desirable for that purpose.

fe)- Any. monies expended by the Lender in remedying a breach by the Borrower of its
' oblig-ations_ contained in this deed shall be reimbursed by the Borrower to the Lender on
a full indemnity basiS' and shall carry interest in accordance with clause 15. 1.

fﬁi‘} In remedvmg any breaeh in: accordance with this clause 9 ] “the’ Lender, its agents and
theu" respectwe officers, agents and emplovees shall be entitled to enter onto the Property
and. to take any. actlou as the Lender may reasondbly wnsmler nec,essarv or. deSIrable -

:_-'[he r1ghts of. the Lender under CIB.LISC 9, l are.w1th0ut _p.rejudlce to.any other' 1ghts D_f' 1 'e Lender_."- e
'-"under this deed'.The exeruse of any nghls of the Lender nder thlS deed shall_ 01: make : e Lender S
Tliable to 'ccount dsd moncraoee in possessmn : ' :

S = mcludmg W 1th0ut hmltatlon canymcr out anv repalrs other works or development ST




 Lender hfa:s Reéei-ver"s:pbwlers- i

'3'Te the extent permltted bv law any rlg ,':'power or: dis euon conferred _y_.thls deed. (elther_'.- .'
E xpressly or 1mp11edly) or. by law on il ReceWer may, a_i‘ter the securlty eonstltuted by thlS deed has e
_ _:-_;become enforceable be exermsed by tbe Lender in relatlon to any of t_ e Charged Assets whether L

o o (c) Sectlon 103 of the LPA 1925 does not apply to the secunty consutuled bv th1s deed

xtensmn o statutory pnwers of leasmg

o The: statutor\f OWETS of leasmg and accepting surrenders confen‘ed ‘on: mortgagees under the LPA' e
= .::-1925 and: by any other statute. are extended 50, as to authorise the Lender and any: Reeewer at’ any:
e ""tlme after the securltv constltuted by thls deed has beeome enforceab]e Whether in 1ts own name: L
e -'or in that ofthe Bor‘rower to B ' i D 0




1.3

1.4

11,5

116

o {b) accept surrenders of leases or. .

: gc) E grant’ any optron i1 reSpect of ihe whole or any part of the Property wnh whatever nghtS'
o re]atme to.other parts of ity -

Whether or not‘ at'a'premium and containihg such covenants on the par“t of the Borrower, and on

such terms and conditions (mcludmg the payment of money to a fessee or tenant on a surrender),
as the Lender or Receiverthinks fit, without the need to comp[y with any of the restrictions- imposed

by sections 99 and 100 of the LPA 1925,

- Protection of third parties

‘No purchaser, mortgagee or other person dealing with the Lender, or any Receiver shall be

concerned to enquire:

(a)  whether any of the Secured Liabilities have become due or payable, or remain unpaid or
undischarged;

B whether any power the Lender, or Receiver is purporting to exercise has become
exercisable or i$ being properly exercised; or

(¢)  how any money paid to the.Lender, or any Receiver is.to be applied.

Privileges

Each Receiver and the Lender is entitled to all the rights. powers, privileges and Immunities

conferred by the LPA 1925 on mortgagees and receivers.

No liability as mortgigee in possession

‘Neither the Tender nor any Receiver shall be liable, by reason of entering into posséssion of a .

Charged Asset or for any other reason, to account as mortgagee in possession in'tespect of ali or
any of the Charged-Assets, nor shall-any of them be liable for any loss on realisation of, or for any -

- act, default or omission for whicha mortgagee 1r1 possessmn might be hable

Relmqunshmg possessmn '

! 1f the Lender or any Recewer enters 1nt0 or takes possesswn of a Charged Assat 1t or- he/she rna,y

Coat any tlme rehnqulsh possessmn S I T e e

- '_':'Con:{'usn dlscharge o purchascrs'




. 'f'Recewers L S

Appomtment

‘Repair and evelop the Pmperty

: ': A Recelver may undertake or complete any works'of repair, alteratmm bu1ldmg or devel()pment on_- e
the Propertv and may apply for and mamtam any planmng pem]lssnon development consent:
_-_;_bmldmg reELllatlon approval or any other perm1ssmn consent or hcence to carrv out an}/ of the].

Grﬂ_nt' dr-'-:ai:c'e'p"t:'S"u'l';l"én:dérs-'of-l'e'ﬁs'e's

e A Recelver may grant or accept _surrenders of any ]eases or tenanmes aﬁectmo the Property on '
o '.'..:_;_"any terms and sub]ect ta any condmons that he/she 1h1nks ﬁt L o




13.4

156

13.7

13.8

13.9 .

: "Employ personnel and advnsers -

(a) A Receiver may prowde services and employ, or engage any. managers ofﬁcers servants
' eontractors workmen agents, other personnel ‘and: professnonal advmers on any terms,
~and subjeet to any condltlons that he/'she thlnks fit: '

by A Recewer may dlscharge any such person or any sueh person. appemted by the BorroWer

Make and revoke VAT options to tax

-A Receiver may make, exercise or revoke any VAT option to tax as he/she thinks fit.

Charge for remuneration
A Receiver may charge and receive any sum by way of remuneration (in addition to all COSts,
charges and expenses incurred by him/her) that the Lender may prescribe or agree with him/her.

Fake possession

AReceiver may take immediate possession of, get in and realise any Charged Asset.
Manage or reconstruct the Borrower’s business
A Receiver-may carry on, manage, develop, reconstruct, amalgamateé or diversify or concur in

carrying on, managing, developing, reconstructing, amalgamating or diversifying the business of
the Borrower carried out at the Property.

Dlspose of Charged Assets

A Recewer may grant optlons and hcences over all or any part of the Charged Assets, grant any

“other interest or right over, sell, exchange, assign or lease (or concur in granting options and

licences. over all or any part of the Charged Assets, granting. any other interest or right over, selling,

exchariging, assigning or. leasmg,) all Lorrany of the Charged Assets in respect of which he/she is
appointed for such cansideration and-in such manner: (mcludmg, without 11m1tat10n by public
auction or private sale) and generally on any terms and conditions as he/she thinks- fit. AReceiver
may: promote ar eoncur in promotlng, a Cornpany to purchase the Charged Assets to be dlsposed

- ofby th/her

1330

Sever ﬁxtures and ﬁmngs

. Receiver may sever and 5¢ sep ately ‘any fixtures or fittings from the |




o "_':-'.:'13.-1'2' - Mél{éﬁsétﬁéméﬂt‘sf"-5-3 _' | _*f

.'_.A Recewer ma_ bnng prosecute_ enforce, defend and abandon all actlons, _surts and: proceedmgs}:.'_ ::.'.
: Assets as he/she thinks fit. : e

_;A Recelver may, he/she thlnk' ﬁt, but without prejuchce 10 the mdernmt) in: clause 15 2 effect-"
--:_-_.:'WLt ' any 1nsurer any pohcy of msuranc”' elther_l_n -l_1e 5 “addition

'.:Absoiute beneﬁcml owner

: AT Recelver may, in elation to any of the Charged Assets' exercise all powers. uthonsatlons and L

"Ifrlghts he/she would be. capable of’ exerelsmg as d'do all those acts an: thmgs an absolute'j' ::_;

o :beneﬁmal owner'could’exermse or do in. the vnersh1p and manacrement of al or any part of the'-_-.
i _-__Charged Assets. ' ' :

= . 1319 _Im:ldentak powers i

S 'A RECCIVEI‘ may do any other acts and thmos that he/she S

:_"(bj may con51de: "nc1dental or conducwe to any Of the nghts or povi ers conterred on af;; o
Recelver under or b} Vlrtue of thlS deed or. lav\ -br S - .




1.
ML

15.
15.1

o ';;(cf): e la'\x%ﬁally-_mayidr' ¢an do as agent for the Borrower,

_.Applrcatmn of proceeds .

()rder of. appllcatlon of proceeds

AJI momes.recewed or recov.ered by the Lender, or Receiver under this deed or in connection with

the realisation or enforcement of all or part of the securify constituted by this_dééd (other than sums

received under any Insurance Policy), shall (subject to the claims of any perSon having prior rights -

and by way of variation of the LPA-1925) be applied in the followmg order of priority (but without

' prejudlee to the Lender's right to recover any shortfall from Lhe Borrower):

{a)  in ortowards payment of all costs, liabilities, charges and expense’s' incurred by or on
behalf of the Lender (and any Receiver, attorney or agent appointed by it) under or in

connection with this deed and of all remuneration due to any Receiver under or in

connection with this deed;

{B}  inor towards payment of the Secured Liabilities in any order and manner that the Lender
determines; and

(¢) inpayment ofthe surplus (if any} to the Borrower or other person entitled to it.

Costs and indemnity

Costs

The Borrower shall within five Business Days of demand, pay to, or reimburse, the Lender and any

Receiver, on a full indemnity basis, all costs, charges, expenses, taxes and liabilities of any kind.

(including, without limitation, legal, printing and out-of-pocket expenses} incurred by the Lender,
or any Receiver in connection with:

(a) this deed or the Charged Assets;

(b)  taking, holding, protecting, perfecting, preserving or enforcing (or attempting te do so)
any of the Lender's, or Recelver s rlghts under this deed; or

{e} _ takmg prclceedmgs for or reeovenng, any of the Secured Llablhtles

. together mth mterest Wthh sha.ll accme and be payable (thhout the need for any demand for -
S _.'_payment belIlE made) from the date On which the relevant cost, u,hargea expense tax or llablhty
B 'arose unul full d1scharge of that" ost charge expense tax or llab ' 't\f._ (whether betore or aiter_'_- e

of rcputatlonandall in_tef penaltles and legal eosts (ea uﬂated ona full mdemmty




bas1s) and all other profe5310nal costs and expenses) suffered or 1ncurred by'an _of them_' .
' arlsmg out ofor m connectlon W1th S : - S




18,
18.1

-R}i'tiﬁéél’tion 'ofﬁacté-'of_atfdm'eys _' o

' The Bonowm ratn‘les am:l conhrms and agrees to ratlfy and conf rm, anythmo that- any of its -
o attomeys may doin: the proper and lateful exercise, or purported exercise, of all orany of the rights,
o powers authorities and discretiorns teferred to 1r_1 ¢lause 17.1. :

- Release

Subject 0 clause 25.3, at the end of the __Sé'curi'ty'f.’.er.iod,:thé-'L:ehder shall_, at'the request-and cost of

the Borrower, take whatever action is necessary to:

18,2

19,
19:1

19.2

(a) release the Charged Assets from the security constituted'by this deed; and
(k) reassign the Charged Assets to the Bormower.

On notification in writing of a disposal of a dwelling on the Property the Lender shall execute and
provide to the Borrower a form of discharge in Form DS3 (or such other form as may be
appropriate) together with any consent or Land Registry form for the release of the Restriction duly
executed by the Lender for the discharge and release of the relevant dwellings subject.to payment
ol the net sale proceeds of sale (or such other lesser amount as agreed.in writing by the Lender prior
to completion of the disposal of any part of the Property) of such dwellings so as to reduce the sum .
due and owing to the Lendet by the Borrower, | '

Assignment-and transfer
Assignment by Lender
{@)  Atany time, without the consent of the Borrower, the Lender may assign or transfer any

or all of its rights and obligations under this deed.

(). The Lender may disclose to any actua) or proposed assignee-or transferee any information.
in its: possession that relates to the Borrower, the Charged Assets and this deed that the
Lender conmders approprlate

Assrgnment by Borrower -

'The- Borrower maynot assign any of its 'righ'ts,‘of transter ary of its ri gh'ts:or obligations, under this-

deed. -

L "'.QLender rlght of set oif .

i el send may at any: tlme set off_any -11ab111ty of_the Borrov& Fer Fto the ender aga.mst any hab1hty ; : i

.-"'0[' the Lender to the Borrower Cwhether either: ..*fesent .ot futur& hquldated or-

--unhqmdated and v\ hethel or. not Bl'[hEI llabllm '"mses Lmder thlS deed lf the l1ab111t1es to be set of’r




a0 .:No’:d'bl:'i&éti'oﬁ' t'c"n.sét" of

i '_1_'-The Lender is not obliged ta exercrse 1ts rrghts under clause ’70 1 If 3 hcm ever 1t does exeruse those-_ S

“rights it must promptl'. 'notlfy he Borrower of the sef-o

e _-':__'be deemed deleted An}/ modrﬁcatlon to .or deletmn of a provrsron (or part or a prowsnon) under"_
: hlS clause shall not aﬂ'"eet the leeahty, vahdlty and entoreeablhtv of the rest of thls deed e




231

S

24.1

25,
25.1

Counterparts

C_ounterpa_rts

fa)
' h and. delivered shal] constitute a duplicate ongmal but-all the counterparts shall: together'. -
~ constitute one deed :

F

This deed may be executed in any numbér of counterparts, each of '\'whieh'whéh executed

the executed mgna.ture page of a counterpart of th1s deed hy Tax or emaII (m PDF I PEG '

deed. I_f elther method of dehvery is adopted, \\_nt_heut prej udlee to the vah_dlty of the deed.
thus made, each party shall provide the others with the original of such counterpart as
soon as reasonably possible thereafter.

. No counterpart shall be effective until each party has executed and delivered at least one

counterpart.

~Third party rights

Third party rights

(a)

®

- Except as expressly provided elsewhere-in this deed, a person who is not a party to this

deed shall not have any rights under the Contracts {Rights of Third Parties) Act 1999 to
enforce, or enjoy the benelit of, any term of this deed. This does not affect any right or
remedy of a third party which exists, or is available, apart from that Act.

“The rights of the parties to rescind or agree any amendment or waiver under this deed are.

not subiect to the consent of any other person.

Further provisions

Independent security

The security constituted by this deed shall be in addition to, and independent of, any other security )
or guarantee that the Lender may hold for any of the Secured Liabilities at any time. No prior -

~-security held by the Lender. gver-the who]e or: any part of the. Charged Assets shall merge in the .
-~ security created. bv this deed. . SRS SRR e -

.25, 2 Contmumg securlty

The sccunt} consntuted by thIS deed shall remam m full foree and effect as a LOl’ltlIlUlIlU' seeuntyf'-'-_: S




_ wmdmg—up, admmlstratmn recewershlp or 0therw1se Desplte any uch release dlscharge or_.
setﬂement 3 : . k T .

ofAntonv Peter_Brlttam)"

or to an} other addl ess or emall address as1s notlﬁed in wrltmg'by One parLy 1:0 the Other from tlme_';" coe
totlme R s Lo : B e R




Recerpt by Borrower

: An:y notice or other commumcatmn that the Lender glves to the Borrow er shali be deemed 0 hdve- '

o been recewed

26.3

26.4

3T
271

27.2

'_-(a) : 1f de[wered by hand at the tlme 1t is [eft atthe relcvant address

(b) if posted by pre-paid firsi-class post or other next working day delwery service, on the -
second Business Day after posting; and

(&) - if sent by email, when transmitted.
A notice or other communication given as described in clause 26.2(;1) or clausé-. 26.2(c) on a day

that is not a Business Day, or after normal business hours, in the place it is received, shall be deemed
to have been received on the next Business Day.

Receipt by Lender

Any notice or other communication given to the Lender shall be deemed to have been received
only on actual receipt.

Service of proceedings

This clause 26 does not apply to the service of any proceedings or other documents in any legal

“action or, where applicable, any arbitration or other method of dispute resolution,

Governing law and jurisdiction
Governing law

‘in connection w1th it or its SlejE:CE matter or formation shall be govemed by dnd. construed thl
accordance with the law of England and Wales.:

Juriscdiction:

Each party irrevocably agiees that, subject as :proifided"béIOE\%:"the courts of England and Wales

. shall have exclusive JurlSdlCtIOH over any dispute or. clalm (including non-contractual disputes or

alms) ansmG out. Of or in LOI’].["IGCHDH w1th thls deed or 1ts subject matter or fot‘matlon \Iothlng in




. '_ Nothmg contamed m this deed sha]] attect the i ght to serve process in any other manner penmtted S

bv law

Thts document has been executed as‘a d d and -dellvered nd takes effect on the date stdted at-'th
begmmng of 1t o e ' .




All that propem’ known as Land on: the West Slde of Green Lane Acaster Malhls York North Yorkshlre as .
" the same is registered at HM Land Re&ustry under Title Numbcr NYK491259" :







i, Market Place; Malton YOI
01633 600070
XL 01653 600040
orrrombivwilkinson.conk
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secondar) !emslatmn bye- R
: ; 'udments and decusuo _ ot any. court T
b 'fmbuna ' wdes or praLllc.e a:ld uudanee. notes m so far as lhe} relate m or app!\ to lhe I:mnron mem R




Envi uranmemal L!cencc any authorisation; p;mnt or licence” mc«.ssary under Env:ronmenm! La“
in respect of anv of the Charged Assels

~ Eventof Default: has the mcaning'g_ivén_' to that expression in the Facility Agreement. -
Facility Agreement: the Facility Agreement of even date between the Borrower and ilie Lender
far the prcmsmn of thn loan facilities :,ecurcd by this deed.

ln:.urancc Palicy: eal.h contract 'md polm ot msumnm, e!'tu.tt.d or maintained or prcn.ured by the
Borrower from tire to time reliting io the Propem

LPA 1925: the Law of Property Act 1925, _ _
~Property: the registered {rechold property owned by the Borrower described in Schedule |
Receiver: a receiver or raceiver and manager appeinted by the Lender under clause 12,

‘Rental Income: ali amounis paid or payable to or for the account of the Borrower in connection
with the letting, licenee or grant of other fighis of use ar occupation of all or any part ofthe Property,

Secured Liabilities: all present and future obligations and fiabilities of the Borrower to the Lender,
whether aciual or contingent and whether owed jointly or severally, as'principat or surety or in any
other capacity; under or in connection with the Faeility Agresment or this deed (iricludiiig, without
limitation, iho:;c arising. under clause 23 3(b)), together with all interest (including, without A
limitation, default inferest) aceruing in respect of those monies, obligations or liabilities.

Seeurity: any mortgage, charge (whether fixed or tloating, legal or equitable). pledge, len,
assignment by way of security or other security interest securing any obligation of any person, or
any other agreement or amangement hawnL a similar effect.

Security Period: the peried starting on the date of this deed and ending on the date on which the
. Lender is satisfied that ali the Secured Liabilities have been unconditionally and irrevocably paid -
- and discharged in full and no Iunhcr Secured Llabﬂmes an. capable of being 0ut>:audmsz

Valuation: any valuation n.lalms_ wthe Pmpm» supphed o lhe Lender b\ lhe Bon‘m‘.u (or on its
behalf). '

VAT value added tax or any cquivalent tas chargenble in the UK or efsewhere. .
Intérprela(iun'

. [n L!us dced

-ClﬂUSt. ;mcl Schc.duie dnd par"igraph headmgs :;halt nol atfuct Ihv: mlerprehuon oi t!‘ll;\

'a"reterem.e to a perso ;'shall mclude a reference m an mdn'wdual tlml.-_.compam _
_Lorpomuon partnushl "umncorporah.d bod} of persuns governiment, staxe_or agency of
‘slate 0r any .xssocmtlon trst 'omt vemun. of Lonsomum (whelhu o nm havmﬂ_."'_'.- e
'_-"s:.parate Ieﬂal personahtv) i :
Cuinless lhe conleu olhen\ isé reqq res, \\ords mlhe in'gu'ln;'s‘;h:_l'i'l_"in_i:lude_lhé pli'lm:l'_aﬁd_'-_-
“in the pluiral shu.ll mdude l]h_ smLuhr : S Rt




olher au!horu} or oroamsalron
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ol
n

SR

Cov cndnl to p.n

e _"Ihe Borrower shal! on dcmand pax to th-. 1. t.lldLi’ and d:schar e!llc Su:und Ll' balmes w hen the\-‘ B

“become dm.

Clawhick

~ If'the Lender considees thitf an amaount paid by the Borrower in respect of the Securad Liabilities is
- capable-ol being dvoided or otherwise sel asidé on the liquidation or administration of the Borrewer
Jor otherwise, then ihat Amount shall noi be considered 10 have: been IFTL‘:OL;]hf} paid for the

purposes of this deed. .

CNature of security over rml'p'mper:y

Arefarence in this deed o a charge or morigage of orgver the Property includes:

(a)  all buildings and fixtures and finings (including trade and tenant's fixtures and fittings)
and fixed plant and machinery that are situated on or form part of the Property at any
time:

(by  the proceeds of the sale of any part of the Property and any other monics paid or payable
in respect of of m connection with the Property;

&) the benefit ofany covenants for title given, or entered into, by any pr&.decessnr inTithe of
the Borrawer in respest of the Property, and any monies psud or payable in respect of
those covenants; and

{1 all rights under gany. licence, agreement [or sale or agreement for lease in respect of the
Property,

Law-of Property (Miscelfaneous Provisions) Act 1989

For the. purposes af section 2 of the Law of Property (Miscellaneous Provisions) Act 19389, the
terms of the Facility Agreement and of any side lmers between any parties inrelation to the Facility
Am‘een}‘.m are mcorpnrmcd into this dead.

I’crpctunw penod

If the rule against pepetiitics applies to any trust created by this deed, the perpewity period shall

be. 125 vears (as specified by section 5(1) of the Perpéluities and Accumulations ‘Act 2009).

Schedules . -

The Schedu!e forms pan oflhls deed ancl shall h:we ei'Fect as 1Fset out in tull in thu. bod*- of this

Cdeed. \m referdnice tothis deed mcludns thi Scheclu]; i




. Lc‘g‘_':;l t_:tura'bzigc"-.’md_fﬁxed :clmzirgés :

o “providéd that nothing :i_n.lh_is'_r_:_i_a_u'sé-3’,‘2;351;1“ constituté the Lender as mottga 'eé'in"-ind“"és'ﬁcii S




.
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Perfection of secirity’

Registration of legal mortgage at thie Land Registry

- The Borrower consents 1o an application being made by the Lender fo the Land Registrar for the"

following restriction in Form P o be repistered ngain’ét it title to the Property:

*Nu dispissition of the.registered estate by the proprietor of the registered estate, of by the proprictor

of any registerad eharge. not being a charge registered before the entry of this restriction, is to be-

reyistered without a written consent signed by the propristor for the time being of the charge dated
2% Apd 2003 in fvour of MBRITTAIN (YORK) LIMITED the

- registered office of which is ot Northgate Lodge Warthill York YOU9 5XR (Comipany Registration

Mo. G1035662) referred to in the charges register or their conveyancer.”

Further advances

The Lender covenants with the: Borrower that it shail_perl’dmn its obligations 1o make advances-
under the Facility Agreement (including any obligation to make available further advances).
Liability of the Borrower

Ligbility not discharged

‘The Borrower's fiability undsr this deed'in respect of-any of the Secured Liabilities shall not be.
discharged, prejudiced or affected by:

(a) any security, guarantee, indemnity: remedy or other right held by, or available to. the
Lender that is, or becomes. wholly or partially illegal, void or unenforceable on any
ground;

(it the Lender rencwing, determining, varying or increasirig any facility or other transaction

" in any manner or concurring in, accepting or varying any compromise, amangement er
sietthement, of omitting to claim ot enforce payment from any other person; or
any othier act or omission that, but for this clanse 3.V, might have discharged, or otherwise
' prejudlccd or ar‘rected the lnhlht\ of the Borrower:

lmmedmle reu)urse

. The Borro“er u.awes any nvhl it may haw 10 rn.qmre the Lendu io entorua' 'm} secunu ‘or othier
“right.or clajm any panent from, or mhen\ ise pmt.eed auamsL nn) othu pcmn betore entoru.mv
'_-_this dU..d anamsi ‘the Borro\\er - . : R . :

CThe Borru‘.\ur makea [hL repn.sunauons and “armnues SLI ont in this clalise 6 to Ihr: -endc:r o the_" o
: "'dau, ol ithis. dued and lhl. npr;:ematmm and \l.arr'umes & nl'\med m 6 2:6: 1.1 are deemed to be :




¥ person in

& mierest 1o lhe .

'-En'i:‘ir{inm'enml_cc_r_npEi_a‘_;gc’r’:_r :

: The Bﬂrroner ha  tifmie: A comphed m 1![ m'nerm[ raspccl.s with- ﬂl! applicable E:n‘."‘it‘dnﬁ_'zé'n_i_a]'. :
s Las' arid Em[ronmuam[ Lu,nnu.s e : T




6.13

1

- Preser\ atmn or Cha raed Asaeta

The. Bormmr ;h.ll! ot do or pt.m‘lll to be dom: aniy act or thms: lhm W ou!d or nwhl dgpruulale :
jedpardise or olhmx ise prejudlue the Su.unu “held by the Lenderor materally dumnmh this ralue
-"_-‘nl 1n~. oE th Chars.ud Assu:. or thc eHLLtIth&aS 01 th securu\ areatud b\. 1[1::, deui : :

ln!'nrm.llmn fnr \ .a!ualwns and’ (‘mu!‘cam e:afTal!c :

{a) Al sritten information :aupplu.d by thee Borrower aron s thﬂ.“ for Iht. purpo:,g_ ut each
Valuation “wais true and accurate i all materfal respects ot its date or at the-date (il any ¥
on which it was sm!ed (o b given,

thi - The nﬁommuon rct;rred 10 i clausc 6 ! l(a) was, at its date. or at the da!‘. (|! any) on
which il ivas stated 10 be g given, cnmp]ete and the Borrower did not omit to supp!\ any
information tha, if disclosed, would adversely affect the Valuation .

[€F  tnihe cose of the first Valuation only, nothing his occurred since the date the information
referred to in clause &.11(a) was supplied and the date of this deed that would adversely
affect such Yaluation.,

Avgtdance ef security

N Security expressed to be created under this deed is Hably to be avoided, or othenvise set
aside, on the liquidation or administration of the Borrower or otherwise.

Enforceabic security

This deed constitites and will constitute the legal, valid, binding and enforceable obligations of
the Borrower and is. and will continue to be, effective security over all and every part of the
Charged Assets in aecordance with s terms.

Gen_erai covenanls

Negative pledge and disposal restrictions

The Borrawer shall not at any time, exeept with the prior written consent of the Lender:
(a)  create; purportto create or pérmit 1o subsistany Security on, or in relation to, any-Charged
Assetothar than any Security created by this deed;
fle selloassiyn. transfér; pan with possession-of, or otherivise 'dispus'c of in an¥ manmer {or
purpart ta do sa). all ér any part of, or uny- interest in, the Charged Assets; or'
BEf createor grant (or plrpoft W ereale orgrant) any interast in the Chiarped A'ssets i favour
' ul a third purtv




'Nb;ices

A0 the exe & notics to. LhL-f S

evant insurers o hc: ass:bnmenmf llu_ Borrower's rights and zmerc::.! in zmd under each
insurancL Poiu.\. (mn.ludm" the pro:,eeds of an; L]mms{'undgr 1hm Insumnce Poln_\ } undgr": -
dauss,' "{a) and: procure: that each’ 1ddressw' ot such notlce promptl\ prowdes an o

. _u' no\\ chuemenl cf thut nouce o' lhe Lender




:;.4 .

thy The Dorower shall obtain the Lender's prior approval of the form of any notice or
_ackngwledgenment 1o be used under ihiis clauise 7.7.
Propesty covenants
Repair and maintenance
(y  The Borrower shall aking into account the stite of i same-al the date hereof and the
intention o redevelop the buildings on the Property, keep all premises, and fixtures and
fittings on the Property, in:

(i) good and substantial repairand condition and shall keep all premises adequately
and properly painted and decorated and replace any fixtures and fittings thai have
becomn worn out ar atherwise unfit for use with others of'a like nature and equal
value: and

{H} such repair and condition as to enable the Prapery, if intended fo be let. to be let
in accordance with all applicable faws and regulations.
No-alterations
@ The Bomower shall not, withot the prior writlen corisent-of the Lender, save for the
redevelopment of the Property for which the loan [acility is being provided:
i3] - pull down or remove the whele or any part of any. building forming part of the
Property nor permit the same to-occur; or
{it} -make or-pemmil to be mide any material alferations to the Property or sever or
remOve; or penmit (o be severed or removed; anyof its fistures or fittings (except
~ 1o make-any necessary repairs or renew or replice the same in accordance with
clause 8.1),

{by The Borrow or sha]! prompily give notice ta the Lt.,nda.nflhv. prﬂﬂﬂies or !'\turr.s or fittings
formini part of the Propem are dc_slros ed or darmaged.

ey c[npmcnt reslrlt‘:mm

- The Bbrrower shal[ not mlhoui 1he pnor wnnc.n consmt ot the Lender

Ty makg or; m 50 tar a5 it is. ﬂble perm!t athérs to ma!\e :m\ 1ppl|c‘mon for p[.mmnn
o penmssmn ar dcveioplmnt consent m respu.t of the Pmpm\ mher than um tor W lmh
he Io:m hu!m i§ bemg pmvzded or:

; _-deimed in- eaLh or the’ Téw and Countn Plz.mmnn Au 1990 and the Pl;mmnu Au "0(18) g
or'change or perm . or sufh 10 e lem.ed {he A15E" Di the Pmperu olher lh:m !]mt Inr".' ;
“]mh !h&_ Ioan l"lulm as bu u prm:ded ' it

The Borrower shall insure and kecp insured the Charaed Assets againsi:

by canmy cma or_pemiit or Suffer to be camed out; on the Prupem any dwulopmem as




“h.rms ensunnn that nomsure an repudiat nesund_or cancel L. treatit as avoided - - .
i whole orin part nor:rem 1[.1>exp1rnd du-: 1o non nmemonremaum \mhout S
s givingal least 30 day rior written Ollce 0 lhe Lendu L




-

AT

3.8

 Insuranee 'p'rémiums: '-

Ihc Borrower <Inll

Sy prompzlv p:x\ .al! prenmuus in rﬂ:pl,‘..l of eaLh Insurance Policy n,quared by clavise 8.4(x)
and doalt mhu- thifgs necessary to !\‘.ep that policy in full force and cftect: and

i (ifthe Leader s regiiires) give 1o the Lerder copies of the receipls tor all prentiums-and
other paymems necéssan for effecting and keeping up each [nsurance Policy required by -
clause-S.a!(a_).

Noinvilidation of insurance

The Borrowér shall not do or omit to'do, or penmit 1o be done or omitted, any act or thing that may
invalidate or otherwise prejudice any Insyrance Policy requived by clause 8.4(al

-Proceeds from Insurance Policies

All monies pavable under any Insurance Policy required by clause 8.4(a) shall (whether or not the
seeurity constirgted by this deed has beconie enforcenble):

{a) be pald immediately o the L‘ender_;_

(b i they are not paid directly to the Lender by the insurers, be held, pending such
pagment; by the Borrower as trustee of the same for the penefit of the Lender: and
fey atthe option ofthe Lender, be applied in making good or recouping expendiiure in respect
of the foss or damage.for which those monies are received or in, or towards, discharge or -
reduction of the Secured Liabifities

Leases and licences affecting the Property

The Borrower shall not, without the prior written consent of the Lender (whicl consent, in the case
“of clause 8.3(d). is not (o be unreasonably withheld or delayed in cireumstances in which the

Borrower may ot unreasonabh' mlhhold or dn.!a» s L.unsent)

s da). o grant un}'_:llcence or lenanc; _-ai!cclu_]g the whals or anj“pn'rt.of thie Propany, or exerdise
the statutory powers of leasing cr'cr't"acceptim;'su‘mrridcrs under section 99 or section- 100
of 1he LPA If)l: {or agree 10 grant any sur:h licence or BNy, or dgree Wy exercise the

: "s!azuion' powers ol' lLﬂSlnL or of aLr.eptma surrenders undu St.‘LIlOE] 99 or section 10(} af
_'lh». LPA 1923) : : W

() dnany, other \vn dlSpOSL of 'scm.pi the surrender o! surrender o Lrealu any: lenal oF
- squitable estaxe or interest in'the: \shole or am partof. 1!1:5 Propert) (or agree 1o dlhpObL oi o

ae'pt 1he sumnder ol smender of create any leoal or Lqulmbte e;tal; or.interest in lh‘._'__'_'.' ST




Th; Borrow r'shaf! pﬂ\ (or prm,ur; pavmem nFthe same) w hen duz all Lh'll'y.S ntes ta,
aswﬂmenb and omcr aummnas reiaunw [0 or lmpased on Lhe Propem oron us OCCllpler
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8.16

-Enviranment .

The Borrower shall in' respeet of the Propeny:

(@) - complyingll mah.na! rcspeus \ulh alt the n.qum.nu_ms of Environmental L;m :md
) obtain-am! Lompl) i sl material rebpeu\ with al! Environmental L!c.r:nu.s
Isispection

The Borrower shall permit the Lender, any Recsiver and any person appointed by either of them to
enter on and inspect the Property on reasonable prior notice subject to such restrictions as the
Borrower shall reasonably reqgitire given the nature of the Property and the works being curried out
onit,

YAT. option to tax

The Borrawer shafl not, without the prior written consent of the Lendear:
{3)  exercise any VAT option to-tax in relation o the Property; or
{b)  revoke any VAT option to tax exercised. and disclosed to the Lerider in writing, before
the-date of this deed.
Powers pf the Lender
Power to remedy
{1) The Lender shali be entjtled {but shali not be obliged) to remedy; at any time, 2 breach by -
the Borrower cfam ofits obllgﬁlmns contined i in this deed.

(b) The Borrower irrévocably suthorises the Lender and its agents {o do all things that are
' necessary or desirable for that purpose. :

ek ~ Any -monies expendéd by the Lender in remedving a breach by the Borrower of its
* obligmions contained in this'deed shall be relinbursed by the Borrower 10 the Lender on
a t'u]l indemni'n' bﬁsis'-":md shall c‘ai-ry inm%e'sl'in-n&:cordun’ée with clavse 15.1.
idﬁ In rc:med\mﬁ any breas.h in acwrdmce with [hlS chu;s_ 9.1, th‘. Lender, 15 agents and’
their respective. oflicérs. agents and employees shiall be entitied 16 enter onto the Properly
~and to-take any. action as ‘the Lendw_r miay reasonably consider: necessary. or desirable
' mc]udmg. W nhout hmuatmn can}miz out an\ r::pa;rs mher works or dv:\ elopnk.m

_ . ahts nfthx. Lunder" L
'Undn.l‘ this de:. : [he exercnse of an; ths of thv. E_endcr under tlus deed shal! ot n1aL¢, the Lmder
: !!able m 1cu.ountas a mortvagec ) poasessmn i




The smtmon OWETS of ieasmu and : cceptmn surreﬂders con[‘erra.d on mon sA0eiRs undr:r lhe-L'PA.': T
1925 and by any othier slatute are extended 5o as to authans_e : L‘éndcr:dﬁd a:h,i:"'[{ccén ot atany T
[!mt. atter 1 the secirity consmuted b}:l. us deed lns b::wmc enl omahle \»heth:.r in z:s m\n namuuz-' ST
or sn th.n of 1he Borro“ e lot e : : ' : L '
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Sofa) grant alease or agréement for ease;
()] aceepl sum.nder\ ol In:eﬂ of

fn':)‘ Carantany aption'in mpeu ol the v.hoh_ ar am part of the Propurl) mth whalever rlﬂhih
* relaling to other pans of it R

whether or not at a premivm-and containing such covenarits on the part of the Borrower, and on

such terms-and conditions (inchuding the:pavarent-of money to 2 lessee or tenant on a surrender),
as the Lender or Receiver thinks (it without the need 10 comply with any of the resirictions imposed
by sections 99 and 100 of the LPA, 1925.

Protection of third parties

No purchaser, mortgagee or other parson dealing with the Lender, or any Receiver shall be.
coneerned to enguire:

{a}  whether any of the Secured Liabilities have become due or payable, or remain unpaid or
undischargad;
{b}  whether any .power the Lender, or Receiver is purporting to eéxercise has become:
exercisable or is being properly exercised; or
(e} how any money paid to the Lender, or any Receiver is to b2 applied,
Privileges
Each Receiver and the Lender i3 entitied to all the rights, powers, privileges and immunities
conferrad by the LPA 923 on mertgagees and receivers.
No liability ds mortgagee in possession
Neither the Lender nor any’ Receiver shall be liable, by reason of entering into possession of a
Charged Asset or for any other reasen, to account as mortgagee in possession In respect of all or

any: of the Charged Assets, nor shall any of them be liable for any loss on realisation of, or for any
act, LEr:f.lu]t or mmssmn for whicha morl";lg: ¢ in‘possession might be ligble.

Ruhnquushmg pcssessmn

if the Lc:ndu.r or 'm\ Ret.ewer emers into or mke> possesalon of'a Qharwzd Asan.l it or hefshe may
at an\ nme relmqulsh possL:;:,mn : :

Condl usn-e;dsschnrge__t_p purch:_!sers-_ o

L and cu:
i .t_hmks-f_'l.




“ " Receivers

- Appointment.

epair, alteration, build

__'..-[he Propert and miay apply. for and :maintain ¢ p!anmng, ‘permission, __elopmmt ums;m __
i -bu!idm" rwuhuon apprma] or ANy other pc.nmssuui consent or hu:m.e tcs cam DU[ ’m\ ut Lhr_ [

‘Grantor aéccp: s'u'rre'n'de'rs_ofr Ie’aSes: oo

A Recerver may prant, or .xu.ch 5um.nd‘,rs o an} ]Lases ar 1ena L!v.‘.‘:. afﬁc ing the Prup-.m 0:1 o
any 1em1a and subjuu o any. Londm«:m:. lhat hefshe ihlnks it ' P
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13.6

137

138

139
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Employ personne] and advisers
(2) A Revejver may provide services and eniplay, ora.nnam any managers, olficers, servants,

s.omma.m;a \mr!umn. agents, other personnel and pm:e.a:.:onnl advisers on any 9rms,
and bilbjrx! 1o-any conditions, that ]m’shr. thinks it

{hy A Rx.nenurmm dmlurs.,e any such person ar any such persen dppomled b\ the Bormu. er.

Mitkeand revoke VAT options to tax

‘A Receiver may make, exercise or revoke any. VAT option to tax as he fshe thinks fit,

Charge for remuneration

A Receiver may charge and reccive any sum by way of remuneration (in. addition to all costs,
charyes and expenses incurred by him/her) thay the Lender may prescribe or agree with him/her.,

Take possession

A Reveiver may take immediate possession of, uet in and realise any Charged Asset.
Manuge or reconstruct the Borrower's business
A Heceiver may camry on, manage, develop, reconstruct, amalsamate or diversify or coneur in

carrying on, managing, developing, reconstructing, amalgamating or diversifving the business of
the Borrower carried out at the Property.

Dispyse of Charged Assets

A Recemer may omnt options and ficiznces over all or :my pan of the. Charged Assets, grant any

other interest or right over, sefl, exchange, -assign or lease (or concur in granting options and
ticences over all or any: part of the Charged Assets, granting any other interest or nnht aver, selim"

" exchanging. assigning or leasifg) all of any of the Charged Assets Tn respect of which he/she i s

.Jppom:;d for sich consideration and insuch manner (mciud;m \\nhout limnitation, by public
anetion ar pnvaxe sale) and generally on any terms and conditions as he/she thinks fit- A Receiver
may promole, or coneur in. promo:ms_, a wmpanv Lo purchaau, !h; Charfed Assels to be. dlapo\ed .
of'by h!mfher RIS S T : ' - '

%ewer !'\tu res Jﬂd fmncs

‘~. Rc.r..c.‘lh.r max sevir and \;H s:.p.mta.h any h\turcs o nmnnb lrom aln. Propr.m mmom thL
't.oment ot the Bon’m\ er v

Guev lltd rece pts -

that may




12 Make settlements

mmpmmlse and.ammne any claim, account;
i aifums tobea creditor af the: Borrower o
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(&) fawtully may or can do as agent !br'ihc'B{irro'wer_. o
A.bpl;_ica'tinn of'pmccéds

Order of application of pro.cced's :

Al monies received or recovered by the Lender, or Receiver undér this deed or in conneéction with

‘therealisation or enfbreement of all or part of the ségurity constitutéd by this deed {other than sums’

received under any lnsurance Policy). shall (subject to the claims of any person having prior dghts
and by way of variation of the LPA 1925) be applied in the following order of priority (but Without
prejudice to the Lender's right to recover any shortfall from the Bomrower):

(a)  inor towards payment of all costs, liabilities, charges and expenses incurred by or on
behalf of the Lender (and any Recéiver, altorney or agent appointsd by it) under or in
connection with this deed and of all remuneration due to any Receiver under or in
connection with this deed:

thi.  inorrowards payment of the Secured Liabilitias in any order and fanner that the Lender
; datermines; and

{e)  in payment of the surplus (if any) to the Bomower or other person entitled to it.
Costs and indemnity

Costs

Th&:'Borrmver shall \\‘ithin ﬁve Business Days ot’dennnd pay 10, or reimburse, the Lenderund ans’

' unl.ludmg. w _llhouL lmutmmn, le;_zal,. printing and cut—ot-pock:,[ Lapense:‘) incurred by the Lender._

or any-Receiver in connection with: -
(#)  thisdeed or the Charged Assets;

(b)  1aking, holding: protecting, perfecting, preserving or enforcing (or attempting to do-so)
any of the Lendzr's, or Receiver's tights under this deed; or

(c) taking proceedinézé for, or recovering, :im' af the: S'ecured' Liabiiitie<

um,lh»:r with Imen:»l u.hu.h shall accrue and be pa\ablc {wnhaut 1he need for any. demand Iur

) payment bems, Tade) Tram the d:m, on- vhich :he relevant cost, ¢harge, expense, tax or liability -

" arose until il discharge of that cost chirge; expense, tax. or habllm (whu,mer betore or after

Jud_,menl Elqmd'umn. \‘-mdmL-up ar admmlslrallon cfthc. Borromr} al lhe mte ‘md in lhr.‘ nnnner :

. sPr_chd mthr. Faulm Aﬂrcemenl




the Lender or any R




Rmiﬁcatiqn 'ul‘as:!"s Ofan'nm_é'.‘s .

The: Bc}rro\ur rzznhe:. and confirms. and agrees (o mnﬁ and confiri 1, an} 1hm;:, that any of its
attorneys may do in the praper and lawtul exercise, of putported exercise, of all orany of the !’ihhﬂb._
- powers, authorities and diserotions reférred 10 in clause 171,

8 Release

I8.1  Subjectioclause 25.3, at flie'end of the Security Period, the Lender shall, at the faquest and cost of
the Borrower, take whatever action is necessary to:

(ol reloase the Charged Agsets from the security constituted by this deed; and
by

reassign the Charged Assets to the Borrower.

On notifieation in writing of a disposal of a dwelling on the Property the Lender shall execute and
provide to the Borrower a tonn of discharge in Form [S3 (or such gther form as may be
appropriate} together with any consent or Land Re'giery form for the release of the Restriction duly
canecuted by the Lender for the discharge and release of the relevant dwellings subject to payment
of the net sale proceeds of sale {or such other lesser amount as agreed in writing by the Eender prior
to completion of the disposal of any part of the Property) of such dwellings so as to reduce the sum
due and owing to the: Lender by the Borrower,

118 Assignment and transfer
191 Assignment by Lender
{al.  Atany time, without the consent ol’theﬁofroiééf the Lender niay assign or transter any’
or alt of its rights and ob]sgauons under th:s deed '

{8} The Lender may disclosé fo any 1c1ual or proposed assn:nee or transten,e any mformatlon
in its possession that relates to the Borrower, the:Charged Assets z_md this deed that the
Lender considers appropriate.

19.2 Assighment by Borrower -

“The Borrower inay not assign any of its rights, o transfer any of its tights or oblieations, unde this
deed.

20. - Set-off

Lenders naht of set—aﬂ'




' Nu oblwq_lmn to set oﬁ'

e The Lender is nat ohlmd to exercise its rights !J[ld&.l" c!ause 20,116 howi ever, it does exercns:. lhﬂse':_:. :
: m_hls it must romptl\ nuufv-!hc Borrom,r ot the et oﬂ i at has beenn ade S ;

' ':n an provrs:on'(or pan oFa prowsmn) ofthis deed 1s or beuomes :nvalld llleual or unenfomable i B
i shall be desmed mudlf'ed.._r: the minimum exlent ‘necessary: 0 nmke it »alld” i
R enfoneab[e If such modification is nct pasmb!e the relevant prov 15!0:1 (or pan of‘a prom:on) shal! o
SR deemed deleted Any modification” {o o. cleleuon of & pronsmn {or: part ol"a prov:smn) under_--:f S
1h=5 L|dll§l.. shal! nul aﬂecl lhe !wall ' .' and ‘.nforceqbllll\' of!he rést 0!” 1h:s des P




23 . Counterparts
231 . Counterparts
AuY This deed may be executed b any number'o'r’Lminté.rpﬁﬁ's each of which when executad

and delivered shall constitute a duplicate oruunal but all the counterparts Shall together
constitute gne I.Eu.d

g the executed swm!ure page of d Counlerpart of thiis deed by. fa\ or emml {in PDF, JPEG-

© ar other agreed format) shall iake effect as defivery of an execuled counterpart of this

deed. If vither method of delivery is adopted, without prejudice 1o the validity of the deed

thus made, cach party shall provide the others with the om.ma! of such counterpart as
soon-as reasenably possible shereatm

{j:} No counterpart shall be et‘irecuve unui each party has-executed ond delivered at least one
© counierpart.
24, Third party rights
241 Third party rights
Eﬂ{} Exiept as expressly provided elsewh‘ere in this deed, a person whao is not a partv to this
deed shall not have:any rights under the Contracts (Rights of Third Parties) Act 1999 to

enfaree; or enjov the banaiit of. any tesm of this deed. This does not affect any right or
remedy of a third pacty: which exists, or is available, apart from that Act.

b} Therights of the parties to réscind o agree any a_meridment or wdiver under this deed are
not subject {6 the consént of any other persan.
‘Further provisioris
Independent seenrity-
The security constituted by this deed shall be in addition to, and independsnt of, any otfier security
or_ guarantee that the: Lénder may: hold for-any of the Seeured Liabilities at any fime. Mo prior

security held by the Lender over the whote ar any: part of the Char"ed Asav.ls shall merge in the-
ueumi\ created b‘. lhls dced : :

Contmumg- secu my

lhe :ec.urm u:msmuted b} this dced s&n!l Femain in luII toru: and t.ffem as'a C(mtlnum“ seumu
o lor, lhu Sev.ured L tab;lmes dv:spllc anysettlement of ACCOUAL ar: mlemkdlate pa}ment o 0lhgr

mater or llm‘ur : nluss 'md umll tha' Lt.nder dlSLl‘lﬂl‘UES ihls cleed ln wrn[nu__'




“winding-up. adminisiraljon;,” recéivership or otherwise. Despite’ any sich release, discharge or

lhe Lt.ndL orits nomiticee, mas. relmn !hls deed and ti secur!w a.rm od by nr'
' ail gemmam and douumems rd‘mn' 10 tlle.'whol" '

Clor m am other address or emall address asis nonﬁed m \\ nunﬁ b\ ane parl\ fo llu. mher trom nme o




26,2

0.4

(24
A
o

edurt otwmpuent jurisdiction, nor shall the I.ikmw of proceading
- pr-.c]ude lhe taking of pmc:.Ldmus in-any oiher Junsdu.uons W hether wmummh “or.not, t.o the' :
) L\tent perﬂmted b\ lhg I‘m af &.ULII thE!'jUF]SdlCl!OTI SRR B

0£herben G-

Reccipt by Borrower -
Any notice or other cammunication that the Lender gives to the Borrower shall bedeemed 1o have
been receivied:

{al if délivercd by hand, at the time i is lsft atthe rt!cmﬁl address;

th) 1fp05tui by prx:—pand firstclass po::l or otfier neit \\.orkmL day delivery service, on the
SU..Gnd Business Day after ;"Gaun" and

1] it sent by email, wher transmitted,

A mwotice-or other communication given as deseribed in clause 26.3(2) or clause 26:2(c} on a day
that is not a Business Day. or after pormal business hours, in the place it is received, shall be deemed
to have been received on the next Business Day, '

Reeeipt by Lender

Any notice or other communication given to the Lender shall be deemed 1o have been received
onli*on actual receipt,

Service of proceedings

This clause 26 dovs not apply to the service of any proceedings or other documents in any legal
action ar, where applicable, any arbittation or other method of dispute resolution.

Governing law and jurisdiction

Governing law,

This deed and any. d|spute or ¢laim {including non-centractual disputes or claams) arising-out of or

in connection with it or ils SU.bjLCl matter ‘or formatian shall be governsd by and construed in
atvordance with the law of England and Wales,

Jurisdiction

Fach party irevocably agrees that, subjéct as provided below, the couns of England and Wales:
shall have exclusive jufisdiction-over any dispoté ar claim (ineluding non-contractual disputes or
clainis) aris'inrr- out oFor in conricetion with this deed of'jts subject matter or forination. Nothing in
this t,lfm:ﬂ. shall limit the right of the Lendér to take pmueedmns aghinst the Borrower in any “ther

inanyone ar morc. Jurisdictions




- manner permiticd

o This'docunicat has been, experited as 2 deed anid-is delivered and takes effect on the date stated a1 the
- Bginning oFit; : : o ' e i S :




Sclw’dl_jlc_i I.’m_p.érl_y' S

All that property knowi s Land on the West Side of Green Linie Acaster Malbis York’quth Yorkshire as
the same is registered at HM Land Registry under Title Number NYK491259




e “Execuied as deed by .}OHNSONMASSEY

- '_DEVELOPMEI\TS 'LEM[TED acting by

S : S Direetorsl
adicéctor, in the presepesof 000 L

 SIGNATUREOF WITNESS
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