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RULA HOMES LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2022

2022 2021
Notes £ £ £ £
Fixed assets
Tangible assets 4 311 726
Current assets
Stocks 429,599 231,002
Debtors 5 228,243 678,838
Cash at hank and in hand 55,159 2.812
713,001 912.652
Creditors: amounts falling due within one year
] (712.551) {979,277)
Net current assets/(liabilities) 430 {66.625)
Net assets/(liabilities) 7ol {65,899)
Capital and reserves
Called up share capital 5.000 5,000
Profit and loss reserves (4,239 {70,899)
Total equity 761 {63,899)

The directors of the company have elected not to include a copy ol the profit and loss account within the (inancial statemenis.

For the tinancial Year ended 31 December 2022 the company was entitled to exemption frem audit under section 477 of the Companies
Act 2006 relating to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting recerds and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the Year in question in accordance with
section 476,

These tinancial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.




RULA HOMES LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2022

The linancial statements were approved by the board ol directors and authorised for issue on 18 September 2023 and are signed on its
behalf by:

M R Roberts

Director

Company registration number 12949586 {(England and Wales)




RULA HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1.3

Accounting policies

Company information

Rula Iomes Limited is a privale company limited by shares incorperated in England and Wales. The registered office is Ottersway
House, Top Street, Bawtry, Doncaster, DNI0&TY.

Reporting period

The accounts are prepared for the year ended 31 December 2022, This period differs from the prior 15 months accounting period
and as a result the financial statements, including notes, are not directly comparable. The prior period accounts were prepared from
the dale of incorporation to the 31 December 2021, henee they inelude a longer period,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland™ (“FRS 1027} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requitements ol section 1A ¢l FRS 102 have been applied other than where additienal
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
properties and to include investment properties and certain finaneial instruments at fair value]. The principal accounting policies
adopted are set out below.

Turnuver

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course ot business, and s shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, selllement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement. the fair value of the consideration is the present value of
the future receipts. The difterence between the fair value of the consideration and the nominal amount received is recognised as
interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured ut cost or valuation, net of depreciation and any
impaiment losses.




RULA HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Computers 33% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset. and is credited or charged to profit or loss.

Impairment of fixed assets

Al cach reporting period end date, the company reviews the carrying amounts of its tangible assets to de:ermine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asse
is estimated in order to determine the extent of the impairment loss (if any).

Stocks

Stock 15 valued at the lower ol cost and estimaled selling price less costs 1o sell.

Work in progress is comprises developroents in progress and land held for developioent or sale. Deposit payments W acquire land
are included in prepayments. Property developments in progress include properties being developed for onward sale. Land held for
development or sale, is land owned by the company that is promoted through the planning process in order to gain planning
permission, adding valuge to the land.

Work in progress is valued at the cost of third party supplies incurred en ongoing contracts at the balance sheet date. The value of
work in progress excludes and profit element and any allocation of staff costs.

Impainment reviews are considered on a site by site or individual development basis by management at each reporting date. Write
downs or revaluations are then made to ensure that work in progress is stated at the lower of cost and net realisable value.

Net realisable value is considered in the light of progress made in the planning process, teedback from the local planning officers,
development appraisals and other external lactors that might be considered likely 1o influence the eventual outcome. Where it is
considered that no future benefit will arise, costs are written off to the profit & loss account.




RULA HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party o the contractual provisions
of the instrument.

Financial assets and liabilities are offiet, with the net amounts presented in the financial statzments, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the usset and settle
the linbihity simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subscquently carricd at amortised cost using the effective interest methed unless the arrangement
constitutes a financing transaction, where the transaction is measured af the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities
Basic financial liabilitics, including creditors, bank loans, loans lrom fellow group companices and preference shares that are
classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a financing transaction, where the

debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within onz year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the cffective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost
using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The lax expense represents the sum ol the tax currently payable and delerred tax.




RULA HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1.11

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxuable or deductible. The company’s liability for curment tax 15 caleulated using tax rates that have been
cnacted or substantively cnacted by the reporting end date.

Employvee henefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the peried in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an ecmployvee or to provide termination benefits,

Retirement benefits

Payments to defined contribution retirement benellt schemes are charged as an expense as they [all due.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be re’evant. Actual results may differ from
these estimates.

The cstimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting cstimates are recognised in
the period in which the estimate is revised where the revision affects only that pariod, or in the period of the revision and future
periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the Year was:

2022 2021
Number Number
Total 2 1




RULA HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

4 Tangible fixed assets
Cost
At | January 2022 and 31 December 2022
Depreciation and impairment
At | January 2022

Depreciation charged in the Year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

5 Debtors

Amounts falling due within one vear:

Amounis recoverable on long erm contracis
Other debtors

Prepayments and accrued income

6 Creditors: amounts falling due within one vear

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Accruals and deferred income

Computers

£

1.245

519

415

934

311

726

2022 20

£ £
137,649 069,620
36,587 7,403
4.007 1.813
228,243 678,838
2022 2021

£ £
357,993 10,218
81 -
12,037 7.679
328,040 474,788
14.400 490,592
712,551 979277




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



