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KE FIBERTEC UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020
Notes £ £ £ £

Current assets
Debtors 5 373,943 366,670

Cash at bank and in hand 142,112 303,154

516,055 669,824

Creditors: amounts falling due within
one year 6 (145,918) (365,711)

Net current assets 370,137 304,113

Capital and reserves
Called up share capital 20,000 20,000
Profit and loss reserves 350,137 284,113

Total equity 370,137 304,113

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on25/3/22
and are signed on its behalf by:

Mr G Dykes
Director

Company Registration No. 04148002




KE FIBERTEC UK LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Cash flows from operating activities
Cash generated from operations 1 5,377 373,963
Income taxes paid (41,419) (25,829)
Net cash (outflow)/inflow from operating
activities (36,042) 348,134
Financing activities
Dividends paid ' (125,000) (100,000)
Net cash used in financing activities (125,000) (100,000)
Net (decrease)/increase in cash and cash
equivalents (161,042) 248,134
Cash and cash equivalents at beginning of year 303,154 55,020
Cash and cash equivalents at end of year ’ 142,112 303,154




KE FIBERTEC UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

14

15

Accounting policies

Company information

KE Fibertec UK Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Suite 5, Kingfisher House, Rownhams Lane, North Baddesley, Southampton,
Hampshire, United Kingdom, SO52 9LP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. In
making this assessment they have taken account of the ongoing COVID 19 pandemic on the future
performance of the business but do not expect this to have a material adverse impact. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, usually on dispatch of goods.

Tangible fixed assets
Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment Straight line over 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument and all material items are currently
considered to be basic financial instruments. The company considers all its financial instruments to be
basic.




KE FIBERTEC UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.6

1.7

1.8

1.9

1.10

Accounting policies {Continued)

Basic financial assets :

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price. Financial
liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

Government grants relating to turnover are recognised as income over the periods when the related costs
are incurred. Grants relating to an asset are recognised in income systematically over the asset's expected
useful life. If part of such a grant is deferred it is recognised as deferred income rather than being deducted
from the asset's carrying amount.




KE FIBERTEC UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

Accounting policies (Continued)

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was:

2021 2020
Number Number
Total . 7 6
Tangible fixed assets
Plant and
machinery
etc
£
Cost
At 1 January 2021 and 31 December 2021 10,287
Depreciation and impairment
At 1 January 2021 and 31 December 2021 10,287

Carrying amount
At 31 December 2021

At 31 December 2020




KE FIBERTEC UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Deferred tax asset

6  Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

7 Audit report information

2021 2020

£ £
343,012 356,560
25,421 4,600
368,433 361,160
5,510 5,510
373,943 366,670
2021 2020

£ £
12,068 2,066
51,467 41,419
8,386 115,742
73,997 206,484
145,918 365,711

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Michael Tizard and the auditor was Azets Audit Services.

8 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, as follows:

2021
£

7,343

2020
£

13,486




KE FIBERTEC UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

10

1

Related party transactions

Remuneration of key management personnel

2021 2020
£ £
Aggregate compensation 87,053 81,483

Other information
During the year the company paid a dividend of £125,000 (2020: £100,000) to the parent company.

Parent company

The company is a wholly owned subsidiary undertaking of K E Fibertec A/S, a company incorporated in

Denmark. The accounts of K E Fibertec A/S are those of the smallest group of which the company is a
member and for which group accounts are prepared. K E Fibertec A/S is in turn a subsidiary undertaking of
Jysk-Fynsk Kapitalanlaeg A/S, a company incorporated in Denmark. The accounts of Jysk-Fynsk
Kapitalanlaeg A/S are those of the largest group of which the company is a member and for which group
accounts are prepared. -
Copies of the accounts of K E Fibertec A/S and Jysk-Fynsk Kapitalanlaeg A/S can be obtained from K E
Fibertec A/S, Industrivej Vest 21, DK-6600, Vejon, Denmark.

Cash generated from operations

2021 2020
£ £
Profit for the year after tax 191,024 164,066
Adjustments for:
Taxation charged 51,467 38,569
Movements in working capital:
Increase in debtors (7,273) (23,125)
(Decrease)/increase in creditors (229,841) 194,453
Cash generated from operations 5,377 373,963




