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o Grant Thornton

Independent auditor's report to Lesmac Securities Limited
under Section 449 of the Companies Act 2006

We have examined the abbreviated account~ which compnse the principal accounting policie~ balance
sheet and the related notes together with the financial statements of Le-mac Secunues Limited for the
vear ended 30 Apnl 2010 prepared under Secton 396 of the Companies Act 2006

Thi- report 1~ made solely to the company 1 accordance with Secuon 449 of the Compames Act 2006
(Qur work has been undertaken -o that we mught state to the company tho-e matters we are required to
state to them 1n a specal audutor - report and for no other purpose To the fullest extent permutted bv law
we do not accept or a“sume responsibility to anvone other than the company for our audit work for this
report or for the opintons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts 1n accordance with Secuon 444 of
the Companies Act 2006 Tt1s our respon-ibility to form an independent opinion as to whether the
company 1~ enttled to deliver abbreviated accounts to the Registrar of Companie- and whether the
abbreviated accounts have been properlv prepared i accordance wath the regulations made under that
section and to report our opiion to you

We conducted our work 1n accordance with Bulleun 2008/ 4 1~sued by the Auditing Practces Board In
accordance with that Bullean we have carned out the procedures we consider nece-sarv to confirm by
reference to the financial ~tatements that the compans 1~ entitled to deliver abbreviated accounts and that
the abbreviated account- are properly prepared

Op:inion

In our optuon the company 1s enutled wo delix er abbreviated accounts prepared in accordance wath
Section 444(3) of the Companie~ Act 2006 and the abbreviated accounts have been properly prepared in
accordance with the regulation- made under that -ection

ﬁ_/wv(, (Lo_/n/t&m Jh L’

ROBERT GIBSON (Sentor Strtutory Auditor)
Fot and on behalf of

GRANT THORNTON UK LLP
STATUTORY AUDITOR

CHARTERED ACCOUNTANTS

Belfast

y ')—-Wd vl
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Financial statements for the year ended 30 Apnl 2010

Prmc1pal accountung policies

Basis of accounting
The financial ~tatement- have been prepared under the historical co t cons enton
Consolidation

In the optnion of the director~ the company and 1t~ sub-idtarv undertakings comprise a small group The
company ha- therefore taken advantage of the exempuon provided bv Section 398 of the Comparues Act
2006 not to prepare group accounts

Cash flow statement

The director- have taken advantage of the exemption m Financial Reporung Standard No 1 (Revised
1996) from including a cash flow statement mn the financial staitement- on the grounds that the companv ts
small

Financial instruments

Fmancial habilities and equitv tnstruments are classified according to the ~ubstance of the contractual
arrangements entered into An equity mstrument 1s any contract that evidences a residual interest n the
a~-et~ of the entity after deducting all of 1ts financial liabihtie-

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
~imilar debt instrument those financial in~truments are cla~sed a- financal labilites Financal habilities
are pre-ented as such i the balance ~heet Finance costs and gain- or losses relating to financial habilives
are ncluded n the profit and loss account Finance costs are calculated so as to produce a con-rant rate of
return on the outstandmng habslity

Where the contractual term- of share capiral do not have anv terms meeung the defimnon of a financial
hability then thi- 1s classed 2~ an equity instrument Dividends and distributions relating to equity
instroments are debited direct to equiry
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Abbreviated balance sheet

2010 2009
Note £ £
Fixed assets
Inx estments 1 110 000 110 000
Current assets
Debtors 27725 33228
Cash at bank and 1 hand 15 816 9503
43 541 42731
Creditors amounts falling due within one vear 137 719 136909
Net current habilities (94 178) 194.178)
Total assets less current habihines 15 822 15822
Capital and reserves
Called up equuty ~hare capital 4 4 3
Profit and los- account 15 818 15818
Sharcholders funds 15 822 15822

These abbreviated account™ have been prepared in accordance with the ~pecial provi-tons for ~mall
companie- under Part 15 of the Compante~ Act 2006

These abbreviated account” were approved by the directors and authonsed for 1--ue on 7—3/ ! l/J @  and
are ~1gned on their behalf by

V7974

WO Mclleon

Companv Registration Number NI 15398

The accompanying accounting policies and notes farm part of these abbreviated accounts



Lesmac Secunties Limited 7
Financiai statements for the year ended 30 Apnl 2010

Notes to the abbreviated accounts

Fixed assets

Investments
£

Co-t
At 1May 2009 and 30 Apnt 2010 110 000

Net book value
At 30 Apnl 2010 110 000

At 30 Apnl 2009 110 000

In the opimion of the directors the aggregate value of the company s investment n sub-1diary undertakings
15 not les~ than the amount included 1n the balance sheet The company owns 100° of the 1¢~ved ordinary
share capiral of the compme- hsted below

2010 2009
£ £
Aggregate capital and reserves
Franklin Propertie~ Limuted (Incorporated in Northern Ireland) 3362 159 3335015
Croproco Limited {Incorporated 1n Northern Ireland 125 857 125 857
Javmax Developments Luruted (Incorporated in Northern Ireland) 127 597 127 397
Profit and (loss) for the vear
Franklin Propertie Limited (Incorporated i Northern Ireland) 27 656 19 109

Croproco Limited (Incorporated 1n Northern Ireland) - -
Javmax Development~ Lumited (Incorporared in Northern Irelandi - -

Under the provition of secuon 398 of the Companies Act 2006 the company 1~ exempt from preparing
con~olidated account~ and has not done -0 therefore the account~ show information about the company
as an individual enoty

Liatnhty hmitation agreement with the auditor

The group h1- entered into a habihev imutation agreement with Grant Thornton UK LLP the ~tattors
auditor m respect of the statutorv audit for the vear ended 30 Apnl 2010 The proportionate habihity
agreement follows the standard terms 1n Appendix B to the financil reporting counail - june 2008
Guidance on Auditor Liability Agreements and wa- approved by the shareholders on 15 October 2010
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Ultimate parent undertaking/controlling related party

W O McIlroy 15 regarded bv the companv as the ulumare controlling party of the company by the virtue
of his shareholding in the company

Details of amounts due to and from other undertakings which are controlled by Mr W O Mcllrov 1re
di~closed below The company has taken advantage of FRS 8 which does not require them to disclose
ttansactions or balance with group undertakings

At the year end the following amounts were owed to/ due from related undertakings

2010 2009

£ £

Oratorio Developments Limited {84 152) (82 799)
BIP} Limited 24 679 24679
Stans ale Limited 747 49

(58 726) (57 671)

Share capital

Authorised share capiral

2010 2009
£ £
50 000 Ordinary shares of {1 each 50 000 50 000
Allotted called up and fully pard
2010 2009
No £ No 4
4 Ordinary shares of {1 each 4 4 4 4




