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Registration of a Charge

Company name: LONDON SOUTHEND AIRPORT COMPANY LIMITED

Company number: 02881745
X40J52GY

Received for Electronic Filing: 04/02/2015

Details of Charge

Date of creation:  26/01/2015
Charge code: 0288 1745 0007
Persons entitled: LLOYDS BANK PLC AS SECURITY TRUSTEE

Brief description.  FREEHOLD LAND AT 1 EASTWOODBURY COTTAGES SOUTHEND
ON SEA REGISTERED AT THE LAND REGISTRY AT TITLE NUMBER
EX596136 AND ADDITIONAL LAND - PLEASE SEE SCHEDULE 2 OF
THE DEBENTURE FOR FURTHER DETAILS LICENCE OF COMMUNITY
TRADEMARK STOBART REGISTERED AT OHIM UNDER NUMBER
7262579 AND ADDITIONAL INTELLECTUAL PROPERTY - PLEASE SEE
SCHEDULE 5 OF DEBENTURE FOR FURTHER DETAILS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2881745

Charge code: 0288 1745 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th January 2015 and created by LONDON SOUTHEND

AIRPORT COMPANY LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 4th February 2015 .

Given at Companies House, Cardiff on 5th February 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 36 JAUiRY 2015

(1) STOBART GROUP LIMITED AND OTHERS
{as Chargors)

{2) LLOYDS BANK PLC
(as Security Trustee)

EXECUTION COPY

DEBENTURE
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THIS DEED is made on J{, JANUARY 2015

BETWEEN:-

(1) STOBART GROUP LIMITED, a company registered in Guernsey with registered
number 39117 whose regisiered office is at Old Bank Chambers, La Grande Rus, St.
Martin's, Guernsey GY4 6RT {the "Company™);

{2) THE COMPANIES whose names and registered offices are set out in Schedule 1
(together with each company which becomes a party to this Deed by executing a
Deed of Accession, each a "Chargor” and together the "Chargors"); and

(3} LLOYDS BANK PLC as security trustee of the Finance Parties (the "Security
Trustee™),

THIS DEED WITNESSES as follows:-

1. INTERPRETATION
1.1 Definitions

In this Deed:-

"Account” means any account opened or maintained by any
Chargor at any bank or financial institution

"Assigned Account” means any Account that may from fime to time be
agreed by the Security Trustee and the Company to be
an Assigned Account

"Charged Property" means all the assets and undertaking of the Chargors
which from time to time are, or purport to be, the subject
of the security created in favour of the Security Trustee
by or pursuant to this Deed

"Deed of Accession” means a deed substantially in the form of Schedule 6
{Deed of Accession) executed, or to be executed, by a
person becoming a Chargor

"Default Rate” means the rate specified in Clause 9.3 (Defauff Interest)
of the Facility Agreement

"Eddie Stobart means the Eddie Stobart registered trademark {being a

Registered Trade Mark" community registered frade mark with registration
number 864017)

"Facility Agreement” means the multicurrency reveolving facility agreement
dated on or around the date of this Deed between,
among others, (1) the Company and (2} the Security
Trustee

"Fixed Plant and means all plant, machinery or equipment of each

Equipment” Chargor of any kind which does not for any reason
constitute a Fixture, but is now or at any time directly or
indirectly attached by any means and for any purpose to
any land or building, whether or not it is removable or
intended to form part of the land or building

57234586.5\8)13
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"Fixtures"

"Insurances”

"Intellectual Property”

"Land"

"L.oose Plant and
Equipment”

IILPA"

"Monetary Claims"

"Non-Material Land"

57234586.5\sj13

means all things of any kind now or at any time affixed
to fand for any purpose, including, without limitation,
trade and {enants fixtures

means, together with those insurance policies detaits of
which are set out in Schedule 4 (Details of Material
Insurances), or in Schedule 3 to any Deed of Accession
by which a Chargor becomes a party to this Deed, any
policy of insurance or assurance

means together with, but not limited to, the intellectual
property details of which are set out in Schedule 5
{Details of Intellectual Property), or in Schedule 4 to any
Deed of Accession by which a Chargor becomes a party
to this Deed, any of the following:-

{a) any registered intellectual property right in any
territory or jurisdiction, including, without
limitation, patents, trade marks, service marks,
registered designs, and any similar right in any
territory or jurisdiction and any applications or
right to apply for any of the above;

{b) any invention, copyright, design right or
performance right;

{c) any trade secrets, know-how and confidential
information; and

(d) the benefit of any agreement or licence for the
use of any such right

means any estate, right or interest in or over land,
whether legal or equitable, and wherever the land is
situated including, without limitation, any buildings and
Fixtures on land, and the benefit of any covenants or
rights owed to any person or enforceable by him by
virtue of the ownership possession or cccupation of land
but for these purposes "Land" excludes heritable
property situated in Scotland

means, in relation to each Chargor, all plant, machinery,
equipment and motor vehicles now or at any time
owned by such Chargor as a capital asset which is not
Fixed Plant and Equipment

means the Law of Property Act 1925

means all bock and other debts and monetary claims
now or in the future owing to each Chargor (whether
alone or jointly with any other person), whenever
payable and whether liquidated or unliquidated, certain
or contingent including, wlithout [Imitation, credit
balances on any Account, and together with all
cheques, hills of exchange, negotiable nstruments,
credits and securities at any time given in relation to, or
to secure payment of, any such debt

means any land other than that listed in Schedule 2
(Details of Land) or in Schedule 2 to any Deed of
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"Notice of Assignment"

"Party"

"Receiver"

"Regulations”

"Related Rights"

"Secured Liability

"Securities"

B7234586.5\sj13

Accession

means a notice of assignment in substantially the form
set out in Schedule 7 (Form of Notice of Assignment of
Insurance), Schedule 8 {Form of Notice of Assignment
of Assigned Accounts), Schedule 8 (Form of Nolice of
Assignment of Specific Contract) or in such form as may
be specified by the Security Trustee

means a party to this Deed

means any receiver, receiver and manager or
administrative receiver of the whole or any part of the
Charged Property

means the Financial Collateral Arrangements (No2)
Regulations 2003 (S.l. 2003/3226) or equivalent
legislation in any applicable jurisdiction bringing into
effect Directive 2002/47/EC on financial collateral
arrangements, and "Regulation” means any of them

means in relation to any Charged Property:

{(a) the proceeds of sale of any part of that
Charged Property;

(b) all rights under any licence, agreement for
sale or agreement for lease in respect of that
Charged Property;

{c) all rights, benefits, claims, contracts,
warranties, remedies, security, indemnities or
covenants for title in respect of that Charged
Property; and

(d) any moneys and proceeds paid or payable in
respect of that Charged Property

means any liability expressed to be due, owing or
payable by any Chargor under or in connection with any
of the Finance Documents (together the "Secured
Liabilities")

means all the right, title and interest of a Chargor, now
or in the future, in any:-

{a) stocks, shares, bonds, debentures, loan
stocks, or other securities issued by any
person;

{b) warrants, options or other rights to subscribe,

purchase or otherwise acquire any stocks,
shares, bonds, debentures, loan stocks or
other securities or investments issued by any
person; and

(c) units or other interests in any unit frust or
collective investment scheme,
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1.2

1.3

14

1.5

1.6

other than the Shares

"Security” means a morigage, charge, pledge, lien or any other
security interest securing any cbligation of any person
or any other agreement or arrangement having a similar
effect

"Shares” means all of the shares in the capital of each of the
companies specified in Schedute 3 {Details of Shares)
and any Shares in the capital of any other member of
the Group owned by any Chargor or held by any
nominee on behalf of any Chargor at any time, or in
Schedule 2 to any Deed of Accession by which a
Chargor becomes a party to this Deed, held by, to the
order of or on behalf of, any Chargor at any time

"Specific Contracis" means any agreement specified in Schedule 5 to any
Deed of Accession by which a Chargor becomes a party
to this Deed

Incorporation of terms

Unless the context otherwise requires or unless defined in this Deed, all words and
expressions defined or whose interpretation is provided for in the Facility Agreement
shall have the same meanings in this Deead.

Interpretation

The principles of interpretation set out in clause 1.2 (Inferpretation) of the
Facility Agreement shall apply to this Deed insofar as they are relevant to it and in this
Deed, unless the context otherwiss requires, a reference to a "Finance Document" or
any other agreement or instrument is a reference fo that Finance Document or cther
agreement or Instrument as amended, novated, supplemented, restated or replaced
{however fundamentally) and includes any increase in, extension of, or change to, any
facility made available under that Finance Document or other agreement ar instrument
and includes any increase in, extension of or change to any facility made available
under that Finance Document or other agreement or instrument.

Acknowledgement

Each Chargor acknowledges that the Security Trustee enters into this Deed for itself
and as trustee for the Finance Parties who shall be entitled to the full benefit of this
Deed.

Effect as a deed

This Deed shall take effect as a deed even if it is signed under hand on behalf of the
Security Trustes.

Law of Property (Miscellaneous Provisions} Act 1989

The terms of the other Finance Documents and of any side letters between any
parties in relation to any Finance Document are incorperated in this Deed to the extent
required to ensure that any purported disposition of an interest in Land contained in
this Deed is a valid disposition in accordance with Section 2(1) of the Law of Property
{Miscellaneous Provisions) Act 1989.

57234586.5\513
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1.7

2.1

22

3.1

Third party rights

1.7 Unless expressly provided to the contrary in this Deed a person who is not a
Party has no right under the Contracts (Rights of Third Parties) Act 1999
(the "Third Parties Act"} to enforce or enjoy the benefit of any term of this
Deed.

1.7.2 Notwithstanding any term of this Deed, the consent of any person who is not
a Panty Is not required to rescind or vary this Deed at any time.

COVENANT TO PAY
Secured Liabilities

Each Chargor covenants that it will on demand of the Security Trustee pay and
discharge any or all of the Secured Liabilities when dus,

Interest

Each Chargor covenants to pay interest fo the Security Trustee upon any sum
demanded in accordance with Clause 2.1 {Secured Liabilities) until payment (both
before and after any judgment) at the Default Rate.

CHARGES
Mortgages and Fixed Charges

As a continuing security for payment and discharge of the Secured Liabilities, each
Chargor with full fitle guarantee charges to the Security Trustee all its right, title and
interest from time to time In each of the following assets:-

314 by way of first iegal mortgage all Land which is described In Schedule 2 or in
Schedule 1 to any Deed of Accession by which a Chargor becomes party to
this Deed;

3.1.2 by way of first fixed charge all other Land now vested in any Chargor {to the
extent not effectively charged by Clause 3.1.1} and all Land acquired by any
Chargor after the date of this Deed;

3.1.3 by way of equitabie mortgage or {if or fo the extent that this Deed does not
take effect as a mortgage) by way of first fixed charge the Shares;

314 by way of first fixed charge:-

(a) the Securities;

() the Intellectual Property;

{c) the Monetary Claims;

{d) the Fixed Plant and Equipment;

{e) the Loose Plant and Equipment;

(f) the Accounts;

(o)) any Assigned Account which is held with the Security Trustee;

57234586.5\s)13
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3.2

3.3

3.4

3.5

{h) the Related Rights under or in connection with the Shares, the
Securities, the Accounts (other than any Assigned Account held
with the Security Trustee), the Intellectual Property, the Monetary
Claims, the Fixed Plant and Equipment and the Loose Plant and
Equipment;

{i) to the extent not assigned or effectively assigned by Clause 3.3
(Assignments), the Specific Confracts, the Insurances, the
Assigned Accounts and other agreements and all Related Rights in
respect of such Charged Property; and

) its present and future goodwill and uncalled capital.
Floating Charge

As continuing security for payment and discharge of the Secured Liabilities, each
Chargor with full title guarantee charges to the Security Trustee by way of first floating
charge the whole of such Chargor's undertaking and asssts, present and future and
wherever situated, which are not for any reason effectively charged or assigned
(whether in law or equity) by way of fixed security by this Deed, including, without
limitatlon, any heritable property of such Charger situated in Scotland.

Assignments

As continuing security for payment and discharge of the Secured Liabilities, each
Chargor with full title guarantee assigns absolutely in favour of the Security Trustee,
but subject to the right of such Chargor to redeem such assignment upon the full
payment or discharge of the Secured Liabilities, its right, title and interest from time to
time in each of the following assets:-

3.3.1 the Specific Contracts;
332 the Insurances;
3.3.3 any Assigned Account which is not held with the Security Trustee; and

3.3.4 all rights under any agreement to which it is a party and which is not
mortgaged or charged under Clause 3.1 {Morigages and Fixed Charges),

together with all Related Rights in respect of such Charged Property, provided that
each Chargor is entifled until the occurrence of an Event of Default to exercise all
rights assigned under this Clause 3.3 (Assignments) (subject fo the terms of the
Finance Documents) and the Security Trustee will reassign any such rights to the
extent necessary to enable such Chargor fo do so,

Trust

If or to the extent that for any reason the assignment or charging of any Charged
Property is prohibited, the relevant Chargor shall hold it on trust for the Security
Trustee.

Qualifying floating charge

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 will apply to any floating
charge created by this Deed.

57234586.5\si13
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4.1

4.2

4.3

5.1

CRYSTALLISATION OF FLOATING CHARGE

Crystallisation: By Notice

The Security Trustee may at any time by notice in writing to any Chargor convert the

fioating charge created by Clause 3.2 (Ffoating Charge) with immediate effect into a

fixed charge as regards any property or assets specified in the notice if:-

4,11 an Event of Default has occurred; or

4.1.2 the Security Trustee considers {(acting reasonably} that any of the Charged
Property may be in jeopardy or in danger of being seized or sold pursuant to
any form of legal process; or

4.1.3 the Security Trustee considers (acting reasonably) that it is necessary in
order to protect the priority of the Security created by or pursuant to this
Deed.

Crystallisation: Automatic

The floating charge created by Clause 3.2 (Floating Charge) will automatically be

converted (without notice) with immediate effect into a fixed charge as regards all of

the undertaking and assets subject to the floating charge if:-

4.2.1 any Chargor creafes or attempts to create any Security (other than Permitted
Security (as defined in the Facility Agreement) over any of the Charged
Property; or

422 any person levies or attempis to levy any distress, execution or other
process against any of the Charged Property; or

42.3 any step is taken (including the presentation of a petition, the passing of a
resolution or the making of an application) to appoint a liquidator, provisional
liquidator, administrator or Receiver in respect of any Chargor, over all or
any part of its assets, or if such person is appointed.

Crystallisation: Moratorium where directors propose voluntary arrangement

The floating charge created by Clause 3.2 {(Floating Charge) may not be converted
into a fixed charge solely by reason of;

4.3.1 the obtaining of a maratorium; or

432 anything done with a view to obtalning a moratorium
under Scheduie A1 to the Insolvency Act 1986.
PERFECTION OF SECURITY

Motices of Assignment

The Chargors shall deliver fo the Security Trustee (or procure delivery of) Notices of
Assignment duly executed by, or on behalf of, the applicable Chargors:-

5.1.1 in respect of each Specific Contract, on the date of this Deed and promptly
upon entering into any further Specific Contract after the date of this Deed;

51.2 in respect of the Insurances, on the date of this Deed and promptly upon
purchasing any further Insurance after the date of this Deed,

57234586.58/13
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5.1.3 in respect of each Assigned Account, promptly upon the designation at any
time by the Security Trustee of any Account as an Assighed Account; and

514 in respect of any other asset which is the subject of an assignment pursuant
to Clause 3.3 (Assignments), promptly upon the request of the Security
Trustee from time to time,

and in each case shall use alf reasonable endeavours to procure that each notice is
acknowledged by the party to whom such Notice of Assignment is addressed.

5.2 WNotices of Charge
The Chargors shall promptly deliver to the Security Trustee (or shall use its
reasonable endeavours fo procure delivery of) notices of charge (in form and
substance satisfactory to the Security Trustee) duly executed by, or on behalf of, the
applicable Chargor and acknowledged by each of the banks or financial institutions
with which any of the Accounts are opened or maintained. The execution of this Deed
by the Chargors and the Security Trustee shall constitute notice to the Security
Trustee of the charge created over any Account opened or maintained with the
Security Trustee {including, for the aveidance of doubt, any Assigned Account).
5.3 Delivery of Documents of Title

The Chargors shall upon the execution of this Deed (or, if later, upon receipt or

entittement thereof), and upon the acguisition by any Chargor of any interest in any

Land deliver (or procure delivery) to the Security Trustee of either:-

5.3.1 all deeds, certificates and other documents relafing to such Land (other than
Non-Material Land) which the Security Trustee shall be entitled to hoid and
retain; or

5.3.2 an undertaking from the Company's solicitors (in form and substance
acceptable to the Security Trustes) to hold all deeds, certificates and other
documents of title relating fo such Land (other than any Non-Material Land)
strictly to the order of the Security Trustee .

5.4 Application to the Land Registry

Each Chargor and the Security Trustee apply to the Land Registry for the following to

be entered on the registered title to any Land now or in the future owned by it:-

54.1 a restriction in the following terms:

"MNo disposition of the registered estate by the proprietor of the registered
estate [or by the proprietor of any registered charge, nct being a charge
registered before the enfry of this restriction,]} is to be registered without a
written consent signed by the proprietor for the time being of the charge
dated [inserf date] in favour of Lloyds Bank plc referred to in the charges
register (Form P)",

5.4.2 a notice that the Lenders are under an obligation to make further advances
on the terms and subject to the conditions of the Finance Documents and
the security created by the charge dated [inserf dafg] in favour of Lloyds
Bank plc (as trustee for the Finance Parties refarred to In that charge) has
been created for the purpose of securing such further advances.

55 Delivery of Share Certificates

The Chargors shall:-

57234586.5\sj13
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5.6

6.1

6.2

6.3

5.6.1 on the date of this Deed, deposit with the Security Trustee {or procure the
deposit of) all certificates or other documents of title to the Shares, and stock
transfer forms relating to the Shares {stamped and executed in blank by or
on behalf of the applicable Chargor); and

5.5.2 promptly upon the accrual, offer or issue of any stocks, shares, warrants or
other securities in respect of or derived from the Shares, deliver to the
Security Trustee {a) all certificates or other documents of title representing
such items and (b) such stock transfer forms or other instruments of transfer
(stamped and executed in blank on behalf of the applicable Chargor} in
respect of such stocks, shares, warrants or other securities as the Security
Trustee may request.

Intellectual Property

56.1 Subject to Clause 5.6.2, each Chargor shall, if requested by the Security
Trustee and at such Chargor's cost, execute all such further assignments,
transfers, charges or other documents in such form as the Security Trustee
may require and do all acts that the Security Trustee may require to parfect
the Security taken by, or to record the interest of, the Security Trustee in any
registers relating to any registered Intellectual Property.

5.6.2 The obligation in Clause 5.8.1 shall not apply to the Eddie Stobart
Registered Trade Mark for so long as any restriction on the assignment or
charging of the Eddie Stobart Registered Trademarlc in favour of the Security
Trustee exists.

RESTRICTIONS AND FURTHER ASSURANCE

Security

Each Chargor undertakes that it shall not create or permit to subsist any Security over
any Charged Property, nor do anything else prohibited by Clause 22.5 (Negative
pledge) of the Facility Agreement, except as expressly permitted under the terms of
the Finance Documents.

Disposal

Each Chargor undertakes that it shall not enter into or agree to enter into a single
transaction or a series of transactions (whether related or not and whether voluntary or
involuntary) to sell, lease, license, sub-license, transfer or otherwise dispose of any
Charged Property except as permitted by clause 22.6 (Disposals) of the Facility
Agreement.

Further assurance
Each Chargor shall promptly do whatever the Security Trustee requires to:-

6.3.1 perfect or protect the Securlty created or expressed to be created by this
Deed, or its priority; or

6.3.2 facilitate the realisation of the Charged Properiy or the exercise of any rights
vested in the Security Trustee or any Receiver,

including executing any transfer, conveyance, charge, assignment or assurance of the
Charged Property (whether to the Security Trustee or its nominges or otherwise),
making any registration and giving any notice, order or direction.

57234586.5\s)13
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7.1

7.2

7.3

SHARES AND SECURITIES
Shares: Before an Event of Default
Prior to the occurrence of an Event of Default, the Chargors shall:-

7.1.1 pay all dividends, interest and other monies arising from the Shares into an
Account; and

7.1.2 exercise all voting rights in relation to the Shares for any purpose nat
inconsistent with the terms of the Finance Documents.

Shares: After an Event of Default

After the occurrence of an Event of Default, the Security Trustee may at its discretion
{in the name of any Chargor or otherwise and without any further consent or authority
from any Chargor):-

7.2.1 exercise {or refrain from exercising) any voting rights in respect of the
Shares;

722 apply all dividends, interest and other monies arising from the Sharss in
accordance with Clause 12 {Application of Moneys),

7.2.3 transfer the Shares into the name of such neminee(s) of the Security Trustee
as it shall require; and

7.2.4 exarcise (or refrain from exercising) the powers and rights conferred on or
exercisable by the legal or beneflcial owner of the Shares, including the
right, in relation to any company whose shares or other securities are
included in the Charged Property, to concur or participate in:-

(a) the reconstruction, amalgamation, sale or other disposal of such
company or any of its assets or undertaking (including the
exchange, conversion or reissue of any shares or securities as a
consequence of such reconstruction, amalgamation, sale or other
disposal);

{b) the release, modification or variation of any rights or liabilities
attaching to such shares or securities; and

{c) the exercise, renunciation or assignment of any right to subscribe
for any shares or securities,

in each case in such manner and on such terms as the Security Trustee may
think fit, and the proceeds of any such action shall form part of the Charged
Property.

Securities and Shares: Payment of Calls

The Chargors shall pay when due ail ¢calls or other payments which may be or become
due in respect of any of the Securities and Shares which are not fully paid {unless
reasonably contested), and in any case of default by any Chargor in such payment,
the Security Trustee may, if it thinks fit, make such payment on behalf of such Chargor
in which case any sums paid by the Security Trustee shall be reimbursed by the
Chargor to the Security Trustee on demand and shall carry interest from the date of
payment by the Security Trustes until reimbursed at the rate notified fo the Chargor by
the Security Trustes.

57234586.5\5)13
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7.4

7.5

8.1

8.2

8.3

8.4

Securities: Delivery of Documents of Title

After the occurrence of an Event of Default, the Chargors shall promptly on the
request of the Security Trustee deliver {or procure delivery) to the Security Trustee,
and the Security Trusfee shall be entitled to retain, all of the Securities and any
certificates and other documents of title representing the Securitfes to which any
Chargor (or its nominese(s)) is or becomes entitled together with any other document
which the Security Trustee may request (in such form and executed as the Security
Trustee may require) with a view to perfecting or improving its security over the
Securities or to registering any Securities in its name or the name of any nominee(s).

Securities: Exercise of Rights

The Chargors shall not exercise any of their respective rights and powers in-refation to
any of the Securities in any manner which, in the opinion of the Security Trustee,
would prejudice the effectiveness of, or the ability of the Security Trustee to realise,
the security created by or pursuant to this Deed.

ACCOUNTS
Accounts: Notification and Variation
The Chargors, during the subsistence of this Deed:-

8.1.1 shall promptly deliver to the Security Trustee an the date of this Deed (and, if
any change occurs after the date of this Deed, on that date), details of each
Account maintained by it with any bank eor financial institution (other than
with the Security Trustee);, and

8.1.2 shall not, without the Security Trustee's prior written consent, permit or agree
fo any variation of the rights attaching to any Account or close any Account
unless such account closure is notified in advance to the Security Trustee,

Accounts: Operation Before an Event of Default

The Chargors shall, prior to the occurrence of an Event of Default, be entitled to
receive, withdraw or otherwise transfer any credit balance from time to time on any
Account {other than an Assigned Account).

Accounts: Operation After an Event of Default

After the occurrence of Event of Default, the Chargors shall not be entitled to receive,
withdraw or otherwise transfer any credit balance from time to time on any Account
except with the prior consent of the Security Trustee.

Assigned Accounts

8.4.1 The Chargors shall not be entitled to receive, withdraw or otherwise transfer
any credit balance from time to time on any Assigned Account except with
the prior consent of the Security Trustee or as expressly permitted pursuant
to the terms of the Finance Documents.

8.4.2 The Security Trustee shall, upon the occurrence of an Event of Default, be
enfitled without notice to exercise from time to time all rights, powers and
remedies held by it as assighee of the Assigned Accounts and to:-

{a) demand and receive all and any monies due under or arising out of
each Assigned Account; and
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8.5

2.1

9.2

10.

10.1

10.2

(b} exercise all such rights as the Chargors were then entitled to
exercise in relation to such Assigned Account or might, but for the
terms of this Deed, exercise.

Accounts: Application of Monies

The Security Trustee shall, upon the occurrence of an Event of Default be entitled
without notice to apply, transfer or set-off any or all of the credit balances from time to
time on any Account in or towards the payment or other satisfaction of all or part of the
Secured Liabilities in accordance with Clause 12 (Application of Moneys).

MONETARY CLAIMS
No dealing with Monetary Claims

The Chargors shall not at any time during the subsistence of this Deed, without the
prior written consent of the Security Trustee or as permitted pursuant to the terms of
the Finance Documents, sell, factor, discount, transfer, assign, lend or otherwise
dispose of any of the Monetary Claims or enter into any agreement to do any of the
foregoing.

Proceeds of Monetary Claims

The Chargors shall get in and realise the Mcnetary Claims in the ordinary course of
business and pay the proceeds of those Monetary Claims into an Account (and, where
required under the Finance Documents, an Assigned Account).

DEMAND AND ENFORCEMENT

Enforcement

The Security created by this Deed sﬁall become enforceable upon:-
10.1.1  the occurrence of an Event of Default which is continuing;

10.1.2 any request being made by a Chargor to the Security Trustee for the
appointment of a Receiver or an administrator, or for the Security Trustee to
exercisa any other power or right available to it; or

10.1.3  the occurrence of any event causing, or purporting to cause, the fleating
charge created by this Deed to become fixed in relation to any Charged
Property.

Powers on enforcement

At any time after the Security created by this Deed has become enforceable, the
Security Trustee may (without prejudice to any other rights and remedies and without
notice fo the Chargors) do all or any of the following:-

10.21  exercise the power of sale under section 101 of the LPA together with all
other powers and rights conferred on mortgagees by the LPA, as varied and
exfended by this Deed, without the restrictions contained in sections 103
or 109(1) of the LPA;

10.2.2  exercise the power of leasing, fetting, entering into agreements for leases or
lettings or accepting or agreeing to accept surrenders of leases in relation to
any Charged Property, without the restrictions imposed by sections 89
and 100 of the LPA,; '
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10.2.3 to the extent that any Charged Property constitutes Financial Collateral, as
defined in the Regulations, appropriate it and transfer the title in and fo it to
the Security Trustee insofar as not already transferred, subject to
paragraphs {1} and {2} of Regulation 18;

10.2.4  sublect to Clause 11.1 (Method of appointment or removal), appoint ohe or
more persons to be a Receiver or Receivers of alt or any of the Charged
Property; and

10.2.5  appuoint an administrator of any Chargor.

10.3 Disposal of the Charged Property
In exercising the powers referred to in Clause 10.2 (Powers on enforcement), the
Security Trustee or any Receiver may sell or dispose of all or any of the Charged
Property at the times, in the manner and order, on the terms and conditions and for
the consideration determined by it.

10.4 Same rights as Receiver
Any rights conferred by any Finance Document upon a Receiver may be exercised by
the Security Trustee, or to the extent permitted by law, an administrator, after the
Security created by this Deed has become enforceable, whether or not the Security
Trustee shall have taken possession or appointed a Receiver of the Charged
Property.

105 Delegation
The Security Trustee may delegate in any manner fto any person any rights
exercisable by the Security Trustee under any Finance Document. Any such
delegation may be made upon such terms and conditions (including power to
sub-delegate) as the Security Trustee thinks fit.

11, RECEIVERS

1.1 Method of appeointment or removal
Every appointment or removal of a Receiver, any delegate or any other person by the
Security Trustee under this Deed shall be in writing under the hand of any officer or
manager of the Security Trustee (subject to any requirement for a court order in the
case of the removal of an administrative receiver).

11.2 Removal
The Security Trustee may (subject to the application of section 45 of the Insolvency
Act 1986} remove any person from office in relafion to all or any part of the Charged
Property of which he is the Receiver and at any time {before or after any person shall
have vacated office or ceased to act as Receiver in respect of any of such Charged
Property) appoint a further or other Receiver or Recelvers over all or any part of such
Charged Property,

1.3 Powers
Every Receiver shall have and be entitled to exercise all the powers:-
11.3.1  of the Security Trustee under this Deed;
11.3.2 conferred by the LPA on mortgagees in possession and on receivers

appointed under the LPA,;
57234586.5\s{13
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11.4

12.

12.1

11.3.3  of an administrative receiver set out in Schedule 1 to the Insolvency Act
1986, whether or not the Recelver is an administrative receiver;

11.3.4  inrelation to any Charged Property, which he would have if he were its only
beneficial owner; and

11.3.5 to do all things incidental or conducive to any functions, powers, authorities
or discretions conferred or vested in the Receiver.

Receiver as agent

The Recsiver shall be the agent of the relevant Chargor (which shall be solely liable
for his acts, defaults, remuneration, losses and liabilittes) unless and until such
Chargor goes into liquidation, from which time he shall act as principal and shall not
become the agent of the Security Trustee.

Joint or several

If two or more persons are appointed as Receivers of the same assets, they may act
jointly and/or severally so that (unless any instrument appointing them specifies to the
contrary) each of them may exercise individually all the powers and discretions
conferred on Receivers by this Deed.

Receiver's remuneration

Every Receiver shall be entitled to remuneration for his services at a rate to be fixed
by the Security Trustee and the maximum rate specified in section 109(6) of the LPA
shall not apply.

APPLICATION OF MONEYS
Application of moneys

All sums received by virtue of this Deed andfor any other Transaction Security
Documents by the Security Trustee or any Receiver shall, subject to the payment of
any claim having priority to this Deed, be paid or applied in the following order of
priotity:-

12.1.1  first, in or towards satisfaction pro rata of, or the provision pro rata for, all
costs, charges and expenses incurred and payments made by the Security
Trustee as agent for the Finance Parties and/or as trustee in relation to the
Transaction Security Documents, or by any Receiver (including legal
expenses), together with interest at the Default Rate (both before and after
judgment) from the date those amounts became due until the date they are
irrevocably paid in full;

12.1.2  secondly, in or towards fhe payment pro rata of, or the provision pro rata
for, any unpaid fees, commission or remuneration of the Security Trustee or
any Receiver;

12.1.3  thirdly, in or towards payment of the Secured Liabilities in accordance with
the Facility Agreement;

12.1.4  fourthly, In the payment of the surplus (if any), to the Chargor concerned or
any other person entitled to it,

and section 109(8) of the LPA shall not apply.
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13.

13.1

13.2

14.

14.1

14.2

POWER OF ATTORNEY

Appointment

Each Chargor irrevocably and by way of security appoints:-

13.1.1  the Security Trustee (whether or not a Receiver has been appointed);

13.1.2  any delegate or sub delegate of, or other person nominated in writing by, an
officer of the Security Trustee; and

13.1.3 (as a separate appointment) each Recsiver,

severally as such Chargor's attorney and attorneys with power to do any act, and
execute and deliver any deed or other document, on behalf of and in the name of such
Chargor, which such Chargor could be required to do or execute under any provision
of this Deed, or which the Security Trustee in its sole opinion may consider necessary
or desirable for perfecting its title to any of the Charged Property or enabling the
Security Trustee or the Recelver to exercise any of its rights or powers under this
Deed.

Ratification

Each Chargor rafifies and confirms and agrees to rafify and confirm whatever any
attorney appointed pursuant to Clause 13.1 (Appointment) does or purports to do in
the exercise or purported exercise of all or any of the powers, acts or ather matters
referred to in Clause 13.1 (Appointment).

CONSOLIDATION
Combination of accounts

In addition to any general lien, right to combine accounts, right of set-off or other right
which it may at any time have, the Security Trustee and each Finance Party may at
any time after an Event of Default has occurred and is continuing, without notice to the
Chargor, combine or consclidate all or any accounts which it then has in relation to
such Chargar (in whatever name) and any Secured Liabilities owed by such Chargor
to the Security Trustee or that Finance Party, and/or set-off or transfer any amounts
standing to the credit of one or more accounts of such Chargor in or towards
satisfaction of any Secured Liabilittes owed it on any other account or otherwise,

Application

The Security Trustes's and each Finance Party's rights under Clause 14.1
(Combination of accounts) apply:-

14.2.1  whether or not any demand has been made under this Deed, or any liability
concerned has fallen due for payment;

14.2.2  whsther or not any credit balance is immediately available or subject to any
restriction;

1423 irrespective of the currencies in which any balance or liability is
denominated, and the Security Trustee and the relevant Finance Party may
for the purpose of exercising its right elect to convert any sum or liability in
one currency into any other at its spot rate applying at or about 11.00am on
the date of conversion; and -
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15,

161

15.2

15.3

16.

16.1

16.2

14.2.4  in respect of any Secured Liabilities owed by the relevant Chargor, whether
owed solely or jointly, certainly or contingently, presently ar in the future, as
principal or surety, and howsoever arising.

PROTECTION OF THIRD PARTIES
Statutory powers

In favour of any purchaser, the statutory powers of sale and of appointing a Receiver
which are conferred upon the Security Trustee, as varied and extended by this Deed,
and all other powers of the Security Trustee, shall be deemed to arise (and the
Secured Liabilities shall be deemed due and payable for that purpose) |mmed|ateiy
after the execution of this Deed.

Purchasers

No purchaser from or other person dealing with the Security Trustee, any person to
whom it has delegated any of its powers, or the Receiver shall be concerned:-

15.2.1  to enguire whether any of the powers which the Security Trustee or a
Receiver have exercised has arisen or become exercisable:

15.2.2 to enquire whether the Secured Liabilities remain outstanding or whether
any event has happened to autherise the Receiver to act; ar

15.2.3  as to the propriety or validity of the exercise of those powers,

and the title and position of a purchaser or such person shall not be impeachable by
reference to any of those matters.

Receipts

All the protection to purchasers contained in sections 104 and 107 of the LPA,
section 42(3) of the Insolvency Act 1986 or in any other applicable legislation shall
apply to any persen purchasing from or dealing with the Security Trustee, any other
Finance Party, any Receiver or any person to whom any of them have delegated any
of their powers.

PROTECTION OF THE SECURITY TRUSTEE, THE FINANCE PARTIES AND ANY
RECEIVER

No liability

None of the Security Trustee, the other Finance Parties, any Receiver or any of their
respective officers, employees or delegates shall be liable in respect of any cost,
liability, expense, loss or damage which arises out of the exercise, or attempted or
purported exercise of, or the failure to exercise, any of their respective rights under
this Deed.

Not mortgagee in possession

Without prejudice to any other provision of this Deed, entry into possession of any
Charged Property shall not render the Security Trustee, any Receiver or any of their
respective officers or employees liable:-

16.2.1  to account as marigagee in possession;

16.2.2 for any loss on realisation; or
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16.3

16.4

16.5

16.6

17.

17.1

16.2.3  for any default or omission for which a mortgagee in possession might be
liable,

and if and whenever the Security Trustee or any Receiver enters into possession of
any Charged Property it shall be entitled at any time it or he thinks fit to relinquish
possession.

Indemnity

Each Chargor shall indemnify and keep indemnified the Security Trustee, each other
Finance Party, any Receiver, and their respective officers, employees and delegates,
against all claims, costs, expenses and liabilities incurred by them in respect of all or
any of the foilowing:-

16.3.1  any act or omission by any of them in relation to all or any of the Charged
Property;

16.3.2  any payment relating to or in respect of all or any of the Charged Property
which is made at any time by any of them;

16.3.3  any stamp, registration or simitar Tax or duty which becomes payable in
cennection with the entry into, or the performance or enforcement of, this
Deed;

16.3.4 exercising or purporting to exercise or failing to exercise any of the rights,
powers and discretions conferred on them or permitted under this Deed; and

16.3.5 any breach by the relevant Chargor of any of its covenanis or other
obligations to the Security Trustee or any other Finance Party,

except in the case of gross negligence or wilful misconduct on the part of that person,
Interest

Each Chargor shall pay interest at the Default Rate on the sums payable under this
Clause 16 (Protection of the Security Trustes, the Finance Parties and any Receiver)
from the date on which the liability was incurred to the date of actual payment (both
before and after judgment).

Indemnity out of the Charged Property

The Security Trustee, the other Finance Parties, any Receiver and their respective
officers, employees and delegates shall be enfitted to be indemnified out of the
Charged Property in respect of the actions, proceedings, demands, claims, costs,
expenses and liabilities referred to in Clause 16.3 {Indemnity).

Continuing protection

The provisions of this Clause 16 (Profection of the Security Trustee, the Finance
Parties and any Receiver) shall continue in full force and effect notwithstanding any
release or discharge of this Deed or the discharge of any Receslver from office.
PROVISIONS RELATING TO THE SECURITY TRUSTEE

Powers and discretions

The rights, powers and discretions given to the Security Trustee in this Deed:-

1711 may be exercised as often as, and in such manner as, the Security Trustee
thinks fit;
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17.2

17.3

17.4

18.

18.1

18.2

18.3

17.1.2  are cumulative, and are not exclusive of any of its rights under the general
law; and

17.1.3  may only be waived in writing and specifically, and any delay in exercising,
or non-exercise of, any right, is not a waiver of it.

Certificates
A certificate by an officer of the Security Trustes:-

17.21  as to any amount for the time being due to the Finance Partiss or any of
them; or

17.2.2  asto any sums payable {o the Security Trustes under this Deed,

shall {save in the case of manifest error) be conclusive and binding upon the Chargors
for all purposes.

Assignment

The Security Trustee may assign this Deed to any successor in title to any of the
Secured Liabilities or to a replacement Security Trustee appointed in accordance with
the provisions of the Facility Agreement, and each Finance Party may assign ifs
interest in this Deed In whole or in part to any successor in title to any of the Secured
Liabilities, and the Security Trustee and any Finance Party may disclose any
information in its possession relating to any Chargor, its affairs or the Secured
Liabilities to any actual or prospective assignee.

Trusts

The perpetuity period for any other trust constituted by this Deed shall be 125 years.
PRESERVATION OF SECURITY

Continuing Security

This Deed shall be a continuing security to the Security Trustee and shall remain in
force until expressly discharged in writing by the Security Trustee notwithstanding any
intermediate settlement of account or other matter or thing whatsoever,

Additional Security

This Deed is without prejudice and in addition to, and shall not merge with, any other
right, remedy or Security of any Kind which the Security Trustee or any other Finance
Party may have now or at any time in the future for or in respect of any of the Secured
Liabilities.

Waiver of Defences

Neither the Security created by this Deed nor the obligations of the Chargor under this
Deed will be affected by an act, omission, matter or thing which, but for this Clause,

wolld reduce, release or prejudice that Security or any of those obligations (whether
or not known to it, the Security Trustee or any other Finance Party} including:-

18.3.1  any time, waiver or consent granted to, or compasition with, any Obligor or

other person;

18.3.2 the release of any Obligor or any other person under the terms of any
campaositich or arrangement with any person;
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18.4

18.5

18.6

18.3.3 the taking, variation, compromise, exchange, renewal, enforcement or
release of, or refusal or neglect to perfect, take up or enforce, any rights
against, or Secuwrity over, assets of any Obligor or other person or any
non-presentation or non-observance of any formality or other requirement in
respect of any instrument or any failure to realise the full value of any
Security;

18.3.4 any incapacity or lack of power, authority or legal personality of or
dissolution or change in the members or status of any Obligor or any other
person;

18.3.5 any amendment {however fundamental), replacement, variation, novation,
assignment or the aveidance or termination of a Finance Document or any
other document or Security;

18.3.6 any unenforceability, illegality or invalidity of any obligation of, or any
Security created by, any person under any Finance Document or any other
document; or

18.3.7  an insolvency, liguidation, administration or similar procedure.
Immediate recourse

Each Chargor waives any right it may have of first requiring the Security Trustee or
any other Finance Party (or any trustee or agent on its behalf) to proceed against or
enforce any other rights of Security or claim payment from any person before claiming
from a Charger under this Deed. This waiver applies irrespective of any law or any
provision of a Finance Document to the contrary.

Appropriations
During the Security Period the Security Trustee and each Finance Party may:-

18.5.1 refraln from applying or enforcing any monies, Security or rights held or
received by it (or any trustee or agent on its behalf) in respect of the Secured
Liabiiities, or, subject to Clause 12.1 {Application of moneys), apply and
enforce the same in such manner and order as it sees fit (whether against
the Secured Liabilities or otherwise) and the relevant Chargor shail not be
entitled to the same; and

18.6.2 hold in an interest-bearing suspense account any moneys received from the
relevant Chargor an or account of the Secured Liabilities.

New Accounts

If the Security Trustee or any other Finance Party receives notice (whether actual or
otherwise) of any subsequent Security over or affecting any of the Charged Property
or if a petition is presented or a resolution passed in relation to the winding up of a
Chargor, the Security Trustee and the relevant Finance Party or Finance Parties may
close the current account or accounts and/or open a new account or accounts for such
Chargor. If the Security Trustee or any other Finance Party does not cpen a new
account or accounts immediately it shall nevertheless be treated as if it had done so at
the time when the relevant event occurred, and as from that time all payments made
by such Chargor to the Security Trustee or that Finance Party shall be credited or be
treated as having been credited the new account or accounts and shall not operate to
reduce the Secured Liabilities,
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18.7 Tacking

For the purposes of section 84(1) of the LPA and section 49(3) of the Land
Registration Act 2002 the Security Trustee confirms on behalf of the Lenders that the
Lenders shall make further advances to the Chargors on the terms and subject to the
conditions of the Finance Documents.

i8.8 Deaferral of Chargor's rights
During the Security Period and unless the Security Trustee otherwise directs, no
Chargor shall exercise any tights which it may have by reason of performance by its
obligations under this Deed or the enforcement of the Security created by this Deed:-

18.8.1 toreceive or claim payment from, or be indemnified by an Obligor;

18.8.2 to claim any contribution from any guarantor of, or provider of Security in
respect of, any Obligor's obligations under the Finance Documents;

18.8.3 o take the benefit (in whale or in part and whether by way of subrogation or
otherwise) of any rights of any Finance Party under any Finance Document
or of any guarantee or Security taken pursuant to, ar in connection with, the
Finance Documents by any Finance Party;

18.8.4 to exarcise any right of set-off against any Obligor; and/or

18.8.5 toclaim or prove as a creditor of any Obligor in competition with any Finance
Party.

19, RELEASE

191 Release
Upon the irrevocable and unconditional payment and discharge in full of the Secured
Liabilities and the termination of all facilities which might give rise to Secured
Liabilities, the Security Trustee shall, or shall procure that its appointees will, at the
request and reasonable cost of the Chargors:-

19.1.1 release the Charged Property from this Deed; and

19.1.2  re-assign the Charged Property that has been assigned to the Security
Trustes under this Deed.

19.2 Reinstatement

If the Security Trustee considers that any amount paid or credited to any Finance
Party under any Finance Document (whether in respect of the obligations of any
Obligor or any Security for those obligations or otherwise) is capable of being avoided,
reduced or otherwise set aside:-

19.2.1  that amount shall not be considered to have been paid for the purposes of
determining whether the Secured Liabilittes have been irrevocably and
unconditionally pald and discharged; and

19.2.2 the liability of the relevant Charger and the Security created by this Deed
shall continue as if that amount had not been paid or credited.

19.3 Consolidation

Section 93 of the LPA dealing with the consolidation of mortgages shall not apply to
this Deed.
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20.

20.1

20.2

20.3

204

20.5

21.

22,

23.

231

MISCELLANEQUS PROVISIONS
Severability

If any provision of this Deed is illegal, invalid or unenforceable in any jurisdiction, that
shall not affect:-

2011 the validity or enfarceability of any other proviston, in any jurisdiction; or

20.1.2 the validity or enforceability of that particular provision, in any other
jurisdiction,

Information

The Security Trustee may from time to time seek from any other person having

dealings with the Chargors such information about the Chargors and their affairs as

the Security Trustee may think fit and each Chargor authorises and requests any such

person to provide any such information to the Security Trustee and agrees to provide

such further authority in this regard as the Security Trustee may from time to time
require.

Joint and separate liability

Uniess the context otherwise requires, all covenants, agreements, representations
and warranties on the part of the Chargors contained in this Deed are given by them
jointly and separately and shall be construed accordingly.

Counterparts

This Deed may be executed in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of this Deed,

Deeds of accession

Each of the parties agress that each Deed of Accession shall be supplemental to this
Deed and be binding on and enure to the benefit of all the parties fo this Deed,

NOTICES

Clause 31 (Nofices) of the Facility Agreement shall apply to this Deed as if set out
here in full but with references to "the Finance Documents" replaced with "this Deed".

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it
are governed by English law.

ENFORCEMENT
Jurisdiction of English Courts

2311  The courts of England have exclusive jurisdiction to setfle any dispute
arising out of or in connection with this Deed (including a dispute regarding
the existence, validity or termination of this Deed or any non-contractual
obligation arising out of or in connection with this Deed) (a "Dispute™).

231.2 The Parties agree that the courts of England are the most appropriate and
convenient courts to setile disputes and accordingly no such party will argue
to the contrary.
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2313

This Clause 23.1 (Jurisdiction of English Courts) is for the benefit of the
Finance Parties only. As a result, no Finance Party shall be prevented from
taking proceedings relating to a Dispute in any other courts with jurisdiction.
To the extent allowsd by law, the Finance Parties may take concurrent
proceedings in any number of jurisdictions.

23.2 Service of Process

23214

2322

23.2.3

Without prefudice to any other mode of service allowed under any relevant
law, each Chargor {other than a Chargor incorporated in England and
Wales):-

(a) irrevocably appoints Stobart Holdings Limited as its agent for
service of process in relation to any proceedings before the English
courts in connection with any Finance Document {and Stobart
Holdings Limited by its execution of this Deed, accepts that
appointment); and

{b) agrees that failure by a process agent to notify the relevant
Chargor of the process will not invalidate the proceedings
concerned.

If any person appointed as process agent is unable for any reason to act as
agent for service of process, the Company {on behalf of all the Chargors)
must immediately {and in the event within 5 days of such event taking place)
appoint another agent on terms acceptable to the Security Trustee. Failing
this, the Security Trustee may appoint another agent for this purpose.

Each Chargor expressly agrees and consenis to the provisions of this
Clause 23 {Enforcement) and Clause 22 {Governing Law).

EXECUTED AND DELIVERED AS A DEED on the date set out at the beginning of this Deed.
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Schedule 1

THE CHARGORS

Company name

Registered number

Jurisdiction of
incorporation

Eddie Stobart Promotions Limited 3000614 England & Wales
London Southend Airport Company | 2881745 England & Wales
Limited

SAD1 Stobart Air Development 1 | 7111373 England & Wales
Limited

Stobart Air Limited 4185647 England & Wales
Stobart Airports Limited 6723568 England & Wales
Stobart Biomass Holdings Limited 8330188 England & Wales
Stobart Biomass Products Limited 7042490 England & Wales
Stobart Biomass Transport Limited 8331369 England & Wales
Stobart Estates Holdings Limited 07246657 England & Wales
Stobart Green Energy Limited 8929196 England & Wales
Stobart Group Limited 39117 Guermsey
Stobart Group Brands LLP OC370326 England & Wales
Stobart Holdingsl Limited 7246663 England & Wales
Stobart Properties Limited 6420708 England & Wales
Stobart Rail Limited 2821207 England & Wales
Westlink Group Limited 4506853 England & Walss
Woestlink Holdings Limited 4444522 England & Wales
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Chargor

London  Southend
Company Limited

Stobart Air Limited

57234586.5\s13

Airport

Schedule 2
DETAILS OF LAND
Address or description

Freehold land at 1 Eastwoodbury Coftages,
Southend on Sea

Leasehold land at Southend Airport
Freehold iand at the west of Southend Road
Freehold land at the west of Southend Road
Land at west side of Southend Road

Freehold fand on west side of Avro Road,
Southend on Sea

Leasehold land known as runway extension
area, Eastwoodbury Crescent, Southend-on-
Sea

Freehold Land at 20 Smallholdings

Freehold Land at 20 Smallholdings

Freehold land at 2 Eastwoodbury Cottages,
Southend-on-Sea

Freehold land at 3 Eastwoadbury Cottages,
Southend-on-Sea

Freehold land at 4 Eastwoodbury Cottages,
Southend-on-Sea

Freeheld land at 53 Southend Road, Rochford

Freehald land on the west side of Southend
Road, Rochford

Freehold land at 12 Smallholdings,
Eastwoodbury Lane, Southend on Sea

Leasehold land at 12 Smallholdings,
Southend on Sea

l.easehold land at Carlisle Airport, Crosby on
Eden, Carlisle

Freshold land at Irthington, Carlisle

Freehold land to the south west of Irthington,
Carlisle

Land cn the north side of A682, Watch Cross,
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Title No.

EX596136

EX515913
EX3837
EX21870
EX683340

EX811330

EX880489

EX578232

EX589308

EX573524

EX604152

EX500259

EX844235

EX468707

EX772767

EX870383

Cu166618

CuU220259

Cu124539

Cu211199




Stobart Properties Limited

Westlink Holdings Limited

57234586.5\5{13

Irthington

Walchclose Farmhouse, Ithington, Carlisle

Land on the North East of Winscales Road,

Workington

Widnes Property

Land off Desoto Road/ Foundry Lane Widnes
being comprised in or part of the titles referred

to opposite
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Ccu186867

CU95775

CH420515
CH402846
CH224387
CH407324
CH574248
CH433650
CH362347
CH319542
CH285630
CH450605
CH410592
CH459824
CHB03131
CH528683
CHB512742
CH337128 (part -
to the extent it falls
within the land
edged red on the
attached plan)
CH274365 {part -
to the extent it falis
within  the land
edged red on the
attached plan)
CH259240 (part —
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Schedule 3

DETAILS OF SHARES

Name of Company

Description and Mumber of
Shares

Mame of Shareholder

Eddie Stobart Promotions
Limited (company number
03000614)

20,000 ordinary shares of £1
each

Stobart Holdings Limited

London Southend Airport
Company Limited
{company number 02881745)

24,000 ordinary shares of £1
each

Stobart Airports Limited

SAD1 Stobart Air
Development 1 Limited
{company number 07111373)

1 ordinary share of £1

Stobart Air Limited

Stobart Alr Limited
{company number 04185647)

1,000,000 ordinary shares of
£1 sach

Stobart Holdings Limited

Stobart Airports Limited
{company number 06723568)

1 ordinary share of £1

Stobart Holdings Limited

Stobart Biomass Holdings
Limited (company number
08330188)

1 ordinary share of £1

Stobart Holdings Limited

Stobart Biomass Products
Limited {company number
07042490}

200,000 ordinary shares of £1
each

Stobart Holdings Limited

Stobart Biomass Transport
Limited (company number
08331369)

1 ordinary share of £1

Stobart Blomass
Limited

Holdings

Stobart Estates Holdings
Limited {company number
07246657)

1 ordinary share of £1

Stobart Group Limited

Stobart Green Energy Limited
(company number 08929196)

1 ordinary share of £1

Stobart
Limited

Estates  Holdings

Stobart Holdings Limited
company number (07246663)

100 ordinary shares of £1
each

Stobart Group Limited

Stobart Properties Limited
{company number 06420708}

1 ordinary share of £1

Stobart Holdings Limited

Stobart Rail Limited
(company number 02821207)

37,600 ordinary shares of £1

Stobart Holdings Limited

Woestlink Group Limited
{company humber 04506853)

2,000 ordinary shares of £1

Stobart Holdings Limited

Westlink Holdings Limited
{company number 04444522)

21,000,000 ordinary shares of
E1 each

Woestlink Group Limited

57234586.5\s/13
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DETAILS OF MATERIAL INSURANCES

Schedule 4

Policy Type Insurer Policy Number Chargor
Property Acefliberty UKPKNC40474 Stebart Group Limited
1000087810-02 and its Subsidiaries
Property Ace/Liberty UKPKNC41037 Stobart Group Limited
1000087846-02 and its Subsidiaries

Group Fleet Liberty FV 5013949 Stobart Group Limited
and its Subsidiaries

HGV Fleet Liberty FV 5017676 Stobart Holdings
Limited, Stobart
Biomass Holdings
Limited, Stobart
Biomass Products
Limited and Stobart
Biomass Transport
Limited

Group Machinery | Alllanz 53/INZ/22150290/3 Stobart Group Limited

Insurance and and its Subsidiaries

Inspection

Contractors Plant | Allianz 53/NJ/15539100/3 Stobart Group Limited

Hired in and its Subsidiaries

Plant/Own Plant

Contractors Own | Alllanz 53/NJI22186744/3 Stobart Group Limited

Special Plant and its Subsidiaries

Own Plant/Hired HSBE Engineering HBA 185602 Stobart Biomass

in Plant Products Limited

Contractors All Allianz B3INT/13703233/3 Stobart Group Limited

Risks and its Subsidiaries

Own Plant/Hired Allianz B61/NJ/22133043/3 Stobart Group Limited

in Plant and B1/NN/22133046/3 and its Subsidiaries

Terrorism

Computer Allianz H3INK/M1 721643873 Stobart Group Limited
and its Subsidiaries

Computer and Allianz 81/NK/22133028/3 Stobart Group Limited

Terrorism B61/NN/22133034/3 and its Subsidiaries

{Airport)

Trade Credit Euler 239296901 Stobart Biomass

Transport Limited

B7234586.5\5)13
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Schedule 5

DETAILS OF INTELLECTUAL PROPERTY

Part 1 - Trade Marks

Owner

Licencee(s)

Trade Mark

Number

Class{es)

Country

Status

Stobart
Group
Brands
LLP

Stobart Biomass
Products Limited;
Eddie Stobart
Promotions Limited;
Stobart Rail Limited;
Westlink Holdings
Limited;

O'Connor Properties
Limited;

l.ondon Southend
Airport Company
Limited;

Stobart Air Limited

STOBART

7262579

37,3941

CTM

Registered

Stobart
Group
Brands
LLP

Stobart Biomass
Products Limited;
Eddie Stobart
Promaotions Limited

STOBART
BIOMASS

2603050

4,40

UK

Registered

Stobart
Group
Brands
LLP

Stobart Biomass
Products Limited;
Eddie Stobart
Promotions Limited;
Stobart Rail Limited;
Westlink Holdings
Limited;

O'Conner Properties
Limited;

London Southend
Airport Company
Limited;

Stobart Air Limited;
Stobart Properties
Limited;

Stobart Business
Services Limited,
Stobart Claims
Management
Lirnited;

Stobart Barristers
Limited;

Stobart Law Limited;
Stobart Barrister
Support Services
Limited

STOBART

2603053

4, 36, 40,
41, 43, 44

UK

Registered

Stobart
Group

Eddie Stobart
Promoticns Limited;

EDDIE
STOBART

864017

9,14, 16,
18, 21,

CTM

Registered

57234586.5\sj13
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Brands Eddie Stobart 24, 25,
LLP Limited 26, 28,
29, 30,
32, 36,
39, 41
Stobart | Eddie Stobart STEADY 238907 9,14,16, | CTM Registered
Group Promotions Limited EDDIE S 18, 21,
Brands 25, 26,
LLP 28, 30,
34, 39
Stobart | Eddie Stobart STEADY 20087906 | 9,16, 18, | UK Registered
Group Promaotions Limited EDDIE 21, 25, 28
Brands
LLP
Stobart | Eddie Stobart STEADY 901215 3,6, 11, CTM™ Registered
Group Promotions Limited EDDIE 27
Brands
LLP
Stobart | Eddie Stobart STEADY 864264 24, 29, CTM Registered
Group Promations Limited EDDIE 32,36
Brands
LLP
Stobart | Eddie Stobart STOBART 2603045 | 39 UK Registered
Group Promotions Limited; | PORTS
Brands | Westlink Holdings
LLP Limited;
O'Connor Properties
Limited
Stobart | Eddie Stobart STOBART 2603047 | 39 UK Registered
Group Promotions Limited; | AIR
Brands { London Southend
LLP Airport Company
Limited;
Stobart Air Limited
Stobart | Eddie Stobart STOBART 2603041 39 UK Registered
Group Promotions Limited; | RAIL
Brands | Stobart Rail Limited
LLP
Stobart | London Southend LONDCN 9211541 35,39,43 | CTM Registered
Group Alrport Company SOUTHEND
Brands | Limited AIRPORT
LLP
Stobart | Stobart Air Limited CARLISLE 9211591 35,3943 | CTM Registered
Group LAKE
Brands DISTRICT
LLP AIRPORT
57234586.5\sj13
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Part 2 — Registered Designs

Owner | Licencee(s) Design Number Country | Siatus
Stobart | Stobart Biomass STOBART 33984-1 CTM Registered
Group Products Limited; TRUCK
Brands | Eddie Stobart LIVERY
LLP Promofions Limited
Stobart | Stobart Biomass STOBART 339841-2 CTM Registered
Group Products Limited; TRUCK
Brands Eddie Stobart LIVERY
LLP Promotions Limited

57234586.5\si13
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Schedule 6

DEED OF ACCESSION

THIS DEED OF ACCESSION is made on [ ]

BETWEEN:-

(1) [ ] (the "New Chargor"}, a company incorporated in England or Wales
whose registered office is at | [

(2) STOBART GROUP LIMITED (the "Company") for itself and as agent for and on

behalf of each of the other Chargers named in the Debenture referred to below; and

(3) LLOYDS BANK PLC as the Security Trustee.
. WHEREAS:-

{A) The New Chargor is, or will on the date of this Dead of Accession become, a
wholly-owned Subsidiary of the Company.

(B) The Company has entered inio a deed dated [ J{as supplemented and
amended by Deeds of Accession or otherwise from time to time, the "Debenture")
between the Company, each of the companies named in the Debenture as Chargors, and
Lloyds Bank plc as agent and trustee for the Finance Parties.

{C) The New Chargor at the request of the Company and in consideration of the Finance

Parties making or continuing to make faciliies available to the Company or any other
member of its group and after giving due consideration to the terms and conditions of the
Finance Documents and the Debenture and satisfying itself that there are reasonable
grounds for believing that the entry into this Deed of Accession by it will be of benefit to it
has decided in good faith and for the purpose of carrying on its business to enter info this
Deed and become a Chargor under the Debenture.

IT IS AGREED as follows:-

1.

DEFINITIONS AND INTERPRETATION

1.1 Terms defined in the Debenture shall have the same meaning in this Deed.

1.2 The principles of interpretation set out in Clause 1.3 of the Debenture shall apply to
this Deed of Accession insofar as they are relevant {o it, as they apply to the
Debenture.

2. ACCESSION
The New Chargor agrees:-

2.1 to become a party to and to be bound by the terms of the Debenture as a Chargor with
immediate effect and so that the Debenture shall be read and construed for all
purposes as if the New Chargor had been an criginal party in the capacity of Chargor
{but so that the security created consequent on such accession shall be created on
the date of this Deed of Accession}; and

22 to be bound by all the covenants and agreements in the Debenfure which are
expressed to be binding on a Chargor.

57234586.5\s)13
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3.1

3.2

3.3

3.4

3.5

SECURITY

The New Chargor motgages, charges and assigns to the Security Trustee, as agent
and trustee for the Fihance Parties, all its business, undertaking and assets on the
terms of Clause 3 of the Debenture, provided that:-

the Land charged by way of legal morigage shall be the Land referred fo in
Schedule 1 (Details of Land);

the Shares mortgaged or (if or fo the extent that the morigage does not take effect as
a mortgage} charged shall include the Shares referred to in Schedule 2 (Details of
Shares);

the Insurances assigned or (to the extent not assigned or effactively assigned)
charged shall include the insurances referred to In Schedule 3 (Details of Material
insurancesy);

the Intellectual Property charged shall include the Intellectual Property referred to in
Schedule 4 (Details of Intellectual Property); and

the Specific Contracts assigned or (fo the extent not assigned or effectively assigned)
charged shall include the Specific Contracts referred to In Schedule 5 (Details of
Specific Contracts).

EFFECT ON DEBENTURE

The Debenture and this Deed of Accession shall be read as one so that references in
the Debenture to "this Deed", "herein", and similar phrases shall be deemed to include

this Deed of Accession.

GOVERNING LAW

This Deed of Accession and any non-contractual obligations arising out of or in
connection with it are governed by English law.

EXECUTED AS A DEED AND DELIVERED on the date set out at the beginning of this Deed.

57234586.5\s[13
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The New Chargor

EXECUTED as a Deed

by [NAME OF COMPANY? [LIMITED] {PLC)
acting by two Directors or a Director and its
Secretary:-

The Company

[EXECUTED (but not delivered
until the date hereof) AS A DEED
by STOBART GROUP LIMITED
acting by:-

The Security Trustee

SIGNED for and on behalf of
LLOYDS BANK PLC

1 Company signature block to be confirmed.

57234586.5\sj153
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Schedule 7
FORM OF NOTICE OF ASSIGNMENT OF INSURANCE

To: [Insurer]

Date: [ |

Dear Sirs,

We give you notice that we have assigned and charged to [SECURITY TRUSTEE] (the
"Security Trustee") pursuant fo a deed entered into by us in favour of the Security Trustee
dated [ I all our right, title and interest in and to the proceeds of [insert defails of relevant
insurance policy] (the "Policy of Insurance").

With effect from your receipt of this notice we instruct you to:-

(1) following the Security Trustee's notification to you that an Event of Default has
occurred make all payments and claims under or arising from the Policy of Insurance
to the Security Trustee [insert an account number if required] or to its order as it may
specify in writing from time to time; and

{2) disclose to the Security Trustee, without further approval from us, such information
regarding the Policy of Insurance as the Security Trustee may from time to time
request and to send it copies of all notices issued by you under the Policy of
Insurance.

With effect from your receipt of this notice all rights, interests and benefits whatsoever aceruing
to or for the benefit of ourselves arising from the Policy of Insurance (including all rights to
compel performance) belong to and are exercisable by the Security Trustee.

Please acknowledge receipt of this notice (substantially in the form of the attached) by signing
the acknowledgement on the enclosed copy letter and returning it to the Security Trustee at
[ ] marked for the attention of | 1

Yours faithfully,

for and on behalf of

[ ]

57234586.5\s{13
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[On copy only:
To: LLOYDS BANK PLC AS SECURITY TRUSTEE

We acknowledge receipt of a notice in the terms set out above and confirm that we have not
received notice of any previous assignments or charges of or over any of the rights, title and
interests and benefits referred to in such notice and that we will comply with the terms of that
notice.

We further confirm that no amendment or termination of the Policy of Insurance shall be
effective unless we have given the Security Trustee thirty days written notice of it or, if it is not
possible to comply with such notification to the Security Trustee in accordance with the
provisions of the relevant Policy of Insurance, the notice will be provided to the Security Trustee
in relation to such termination as soon as possible,

For and on behalf of | ]

By: [ ]
Dated: | 1
57234586.5\s)13
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Schedule 8
FORM OF NOTICE OF ASSIGNMENT OF ASSIGNED ACCOUNTS

To: [Account Bank]

Date: [ | ]

" Dear Sirs,

We give you notice that we have assigned and charged to Lloyds Bank plc (the "Security
Trustee") all of our right, title and interest in and to account number [ ], account
name [ ] (including any renewal or redesignation of the account} and all monies
standing to the credit of that account from time to time (the "Account").

With effect from the date of your receipt of this notice:
t) any existing payment instructions affecting the Account are to be terminated and all
payments and communications in respect of the Account should be made to the

Security Trustee or to ifs order (with a copy to the Company); and

{2) all rights, Interests and benefits whatsoever accruing fo or for the benefit of ourselves
arising from the Account belong o the Security Trustes.

Please accept this notice by signing the enclosed aclknowledgement and returning it to the
Security Trustee at [ j marked for the aitention of [ 1.

Yours faithfully

for and on behalf of
[COMPANY]

57234586.5\813
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[On copy only:

To: LLOYDS BANK PLC AS SECURITY TRUSTEE

Date: [ ]

At the request of the Security Trustee and [COMPANY] we acknowledge receipt of the notice of
assignment and charge, on the terms attached, in raspact of the Account {as described in those
terms). We confirm that:-

(1} the balance standing to the Account at today's date s [ ], no fees or
periodic charges are payable in respect of the Account and there are no restrictions on
(a) the payment of the credit balance on the Account or (b) the assignment of the
Account to the Security Trustee or any third party;

{2) we have not recelved notice of any previous assignments of, charges over or trusts in
respect of, the Account and we will not, without the Security Trustee's consent
{a) exercise any right of combination, consolidation or set-off which we may have in
respect of the Account or (b} amend or vary any rights attaching to the Account; and

(3) we will act only in accordance with the instructions given by persons authorised by the
Security Trustee and we shall send all statements and other notices given by us
relating to the Account to the Security Trustee.

For and on behalf of | ]

By: [ 1

57234586.5\s)13
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Schedule 9

FORM OF NOTICE OF ASSIGNMENT OF SPECIFIC CONTRACT

To: [ ]
Date: [ ]

Dear Sirs,

We give you notice that we have assigned and charged to Lioyds Bank plc ("Security Trustee")
pursuant to a deed entered into by us in favour of the Security Trustee dated [ ] alt our
right, title and interest in and to [defails of contract] (the "Contract") including all meneys which
may be payable in respect of the Contract.

With effect from your receipt of this notice:-
{1} following the Security Trustee's notification to you that an event of Default has

occurred all payments by you to us under or arising from the Contract should be made
to the Security Trustes or to its order as it may specify in writing from time to time;

{2) all remedies provided for in the Contract or available at law or in equity are exercisable
by the Security Trustee;
(3) all rights to compe!l performance of the Contract are exercisable by the Security

Trustee although the Company shall remain liable to perform all the obligations
assumed by it under the Contract;

{(4) all rights, interests and banefits whatsoever accruing to or for the benefit of curselves
arising from the Contract belong to the Security Trustee and no changes may be
made to the terms of the Contract nor may the Contract be terminated without the
Security Trustee's consent; and

(5) you are authorised and instructed, without requiring further approval from us, to
provide the Security Trustee with such information relating to the Contract as it may
from time to time request and to send it copies of all notices issued by you under the
Contract to the Security Trustee as well as to us.

These instructions may not be revoked, nor may the terms of the Contract be amended, varied
or waived without the pricr written consent of the Security Trustee.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed
copy letter and returning it to the Security Trustee at | ] marked for the attention of

[ 1
Yours faithfully,

for and on behalf of
[COMPANY]

57234586.5'sj13
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[On copy only:
To: LLOYDS BANK PLC AS SECURITY TRUSTEE

We acknowledge receipt of a notice in the terms set out above and confirm that we have not
received notice of any previous assignments or charges of or over any of the rights, interests
and benefits in and to the Contract and that we will comply with the terms of that notice.

We further confirm that:-

(1 no amendment, waiver or release of any of such rights, interests and benefits shall be
effective without the prior written consent of the Secuirity Trustee;

{2} no termination of such rights, interests or benefits shali be effective unless we have
given the Security Trustee thirty days written notice of the proposed termination (or if
hotice is not possible within that period, as soon as possible), specifying the action
necessary to avold such termination; and

{(3) no breach or default on the part of the [insert name of relevant Chargors] of any of the
terms of the Contract shall be deemed to have occurred unless we have given notice
of such breach fo the Security Trustee specifying how to make goed such breach.

For and on behaif of | ]
By: [ ]

Dated: | 1l
57234586.5\sj13
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SIGNATURE PAGES
Tha Company

EXECUTED as a Deed

by STCBART GROUP LEW]II E;D

acting by a director-in"the presence of a
witness:-

Diractor

Witness address
Witness occupat

Address: Stobart Group Limited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS O0PE

Fax:}
Attention: Ben Whawell, Chlef Financial Officer
The Chargors

EXECUTED as a Deed S

by EDDIE STOBART PROMD‘?IONS LIMITED

acting by "a director in the presence of a
witness:~

)
)
)
)
)

Witness name

Wiiness address: :
Witnass occupatio :
Address: Stobart Gro,lway Business Canire, Kingstown, Carlisle, Cumbrla CAS 4BY
Fax: 01228 882 301

Attentlon: Richard Butcher, CED Stobart Energy & Infrastructure

57234586.5\s)13
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EXECUTED as a Deed
by LONDGN SOUTHEND AIRPORT

COMPANY LIMITED )
acting by a director in the presence of a )
witness:- )
)
)
Director

Witness name:

Withess addraess:
Witnass occupatio

Address; Stobart Grou Limited, Mersey Multimodal Gateway, Deséto Ro.ad_,. W"i'cf.r.}es, Cheshire
WAS OPE

Fax

Attention: Ben Whawell, Chief Financlal Officer

EXECUTED as a Deed

by SAD1 STOBART AIR DEVELOPMENT 1
LIMITED

acting by a director in the presence of a
witness:-

Director

Witness name:

Witness addre
Witness occupatih

Address: Stobart Grp imited, Mersey Multimedal Gateway, Desoto Road, Widnes, Cheshire

WAB OPE

Fax

Attention: Ben Whawell, Chief Financial Officer

57234586.5\s)13
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EXECUTED as a Deed

by STOBART AIR LIMITED

acting by a director in the presence of a
witness:-

Director

Witness occu pét

Address: Stobart Group Limited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS OPE ‘ ,

Fax
Attention’ Bent Whawell, Chief Financial Officer

EXECUTED as a Deed

by STOBART AIRPORTS LIMITED

acting by a director in the presence of a
withess:-

Director

Witness occupation:

Address:; Stobart Grup iited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS OPE

Fax

Attention: Ben Whawell, Chief Financial Officer

57234586.5\s)13
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EXECUTED as a Dead

by STOEBART BIOMASS HOLDINGS LIMITED
acting by a director in the presence of a
withess:- B T L LTS

e Y e e

Pirector

Witness namea ' SR Witnass

Wilness occupaticn:

Address: Stobart Group Limited, Mersey Muliimedal Gateway, Desoto Road, Widnes, Cheshire
WAB OPE

Aftention: Richard Butcher, CEO Stobart Energy & Infrastructure

EXECUTED as a Deed

by STOBART BIOMASS PRODUCTS
LIMITED

acting by a director. in-the -presence. of a
WitHESS:- AT : .

Director

Witness

Witness name

Witness address:§

Witness occupation:,

Address: Stobart Gro ited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS 0PE .

Fax

Attention: Richard Butcher, CEO Stobari Energy & Infrastructure

57234586.5\5)13
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EXECUTED as a Deed
by STOBART BIOMASS TRANSPORY

LIMITED )
acting by a director in the presence of a )
wiiness:- )
)
)
Director
Witness |

Witness nafn'e
Witnesé“address

Witness occupation:

Address: Stobart GrUp Limited, Mersey Mulimodal Gateway, Desoto Road, Widnes, Cheshire
WAB OPE

Attention: Richard Butcher, CEO Stobart Energy & Infrastructure

EXECUTED as a Deed

by STOBART ESTATES HOLDINGS LIMITED
acting by a director in the presence of a
withess:-

Witnhess name

Witness address: |§

Witness occupation; .: \ i
Address: Stobart Grol;- -ited, Mersey Multimodal Gatsway, Desoto Road, Widnes, Cheshire

WAS OPE

Fax:

Attention: Ben Whawell, Chief Financial Officer

57234586.5\sj13
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EXECUTED as a Deed

by STOBART GREEM ENERGY LIMITED
acting hy a director in the presence of a
witness:- .

[ LS LA e L

Director

Witness hame Witness
Witness address:"§

Witness occupatio

Address: Stobart Group Limited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS OPE

Attention: Ben Whawesll, Chief Financial Officer

EXECUTED as a Deead
by STOBART GROUP LIMITED

acting by a diractor in the presence of a )
witnass:- )
)
)
)
) Director &
Witness name

Witness §
Witness afidré

Witness occupation: |

Address: Stobart Grop Limited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS OPE

Attention: Ben Whawell, Chief Financial Officer

57234586.5\s)13
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EXECUTED as a Deed

by STOBART GROUP BRAMDS LLP

acting by a member in the presence of a
witness:-

Witnes

Witness address

Witness occupation:”

Address: Stobart Group Limited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS OPE

Faxi§
Attention: Ben Whawell, Chief Financial Officer

EXECUTED as a Deed
by STOBART HOLDINGS LIMiTED

acting by a director in the presence of a )
witness:- )
)
)
)
Director ;
Witnes

Witness name
Withess address: ¥
Witness occupation:

Address: Stobart Grup"Lited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS OPE

Fax

Attention: Ben Whawell, Chief Financial Officer

57234586.5\8j13
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EXECUTEDasalbeed - . .

by STOBART PRGPtR‘TIES LiIMITED

acting by a director iin- the presenoe of a
withess:- _ R :

Rirecior

Witness name:
Witness address:
Witness coou paﬁo ;
Address: Stobart Group Limited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAS OPE

Fax:

Attention: Ben Whawell, Chief Financial Officer

EXECUTED as a Deed

by STOBART RAIL LIMITED

acting by a director in the presence of a
witness:-

Dirscto I

Witness nam

Witness address

Witness occupation:’

Address; Stobart Grop Limited, Mersey Multimodal Gateway, Descto Road, Widnes, Cheshire
WAS OPE

Fax:

Attention: Ben Whawell, Chief Financial Officer
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EXECUTED as a Deed

by WESTLINK GROUP LIMITED

acting by a director in the presence of a
witness:-

Director

Withess name Witness,

Witness address:§
Witness occu paﬁo,. _

Address: Stobart Grop imited, Mersey Multimodal Gateway, Desocto Road, Widnes, Cheshira
WAB OPE

Fax

Attention: Ben Whawell, Chief Financlal Officer

EXECUTED as a Dead

by WESTLINK HOLDINGS LIMITED

acting by a director In the presence of a
witness:-

Diractor

Witness name

Witness addressi

Witness occupation:y

Address: Stobart Gro'=:Liited, Mersey Multimodal Gateway, Desoto Road, Widnes, Cheshire
WAB OPE

Fax

Attention: Ben Whawell, Chief Financial Officer

The Security Trustee

SIGNED for and on behalf of )
LLOYDS BANK PLC
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Address: Lloyds Bank, Black Horse House, 81 Sandyford Road, Newcastle upon Tyne, NE1 8HQ
Fax: 0191 233 1543

Attention: Andrew Hopper, Relationship Director
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