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MALLARD PACKAGING LIMITED

DIRECTORS' REPORT' 4
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their annual report and financial statements for the year ended 31 March 2021.

Principal activities .
The principal activity of the company is the buying and selling of polythene packaging products.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows: A

N G Addis

J L Salmon

D Gummerson
A E Arrowsmith

Auditor A
In accordance with the company's articles, a resolution proposing that Dorrell Oliver Ltd be reappomted as
auditor of the company will be put at a General Meeting. ‘

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

Small companies exemption

This report has been prepared in accordance with the provisions appllcable to companies entltled to the small
companies exemption.

On behalf of the board

N\ Seleen

J L Salmon
Director

21 December 2021




MALLARD PACKAGING LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

Fixed assets
Tangible assets

Current assets 4

Debtors
~ Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2021

237,013
250,379

487,392

(266,082)

2,886

221,310

224,196

224,196

10,000
214,196

224,196

2020

" 223623
196,671

420,294

" (229.424)

4,185

190,870

195,055

- (767)

194,288

10,000
184,288

194,288

The directors of the company have elected not to include a copy of the proflt and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authonsed for issue on 21 December 2021

" and are signed on its-behalif by:

AL S=lren

JL Salmon
Direetor

"Company Registration No. 02973817




MALLARD PACKAGING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

11

1.2

13

14

Accounting policies

Company information .
Mallard Packaging Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 125 Stockport Road, Marple, Stockport, Cheshire, SK6 6AF.

Accounting convention :

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure

requirements of section 1A of FRS 102 have been applied other than where additional disclosure is -

required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts.

Tangible fixed assets :
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 15 % Straight line
Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

1 2



MALLARD PACKAGING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

1.7

Accounting policies ' : (Continued)

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Fmancnal Instruments Issues’ of FRS 102 to all of its financial .instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

- Financial assets and liabilities are offset, with the net amounts 'presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle.on a
net basis or to realise the asset and settle the liability simultaneously. .

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are measured at transactlon.
price .. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities
Financial liabilities are classified according to the substance of the contractual arrangements entered into.

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans and loans from fellow group . compames are
recognised at transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordln'ary course
of business from suppliers. Amounts payable are classified as current Ilabllmes if payment is due within
one year or less. If not, they are presented as non-current liabilities. -

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax , : -
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit. :




MALLARD PACKAGING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.8

1.9

1.10

1.1

1.12

Accounting poliéies ' (Continued)

Employee benefits
The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Retirement benefits .
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are .
consumed. -

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is
recognised as a liability.

Foreign exchange .

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss. -

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods. '

Employees

The average monthly number of persons (including directors) employed by the company during the year
was as follows:

2021 2020
Number Number
Total . 4 4




MALLARD PACKAGING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

4  Tangible fixed assets

Cost
At 1 April 2020
Disposals

At 31 March 2021

Depreciation and impairment
At 1 April 2020

Depreciation charged in the year
Eliminated in respect of disposals

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

6 Creditors: amm_mts falling due yvithin one year -

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors '

266,082

Plant and

machinery

etc

£

51,080

(28,479)

22,601

46,895
1,299

(28,479)

19,715

2,886

4,185

2021 2020

£ £
232,445 219,259
14,568 4,364
237,013 223,623
2021 2020

£ £
142,199 133,408
" 103,846 83,407
15,760 7,947
4,277 4,662
229,424




MALLARD PACKAGING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

10

Called up share capital :
2021 2020 2021 2020

Ordinary share capital Number Number £ £
Issued and fully paid _ ‘ : _ :
Ordinary shares of £1 each ~ 10,000 10,000 10,000 10,000

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
wuth s444(5B) of the Companles Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Peter Evans Lea and the auditor was Dorrell Oliver Ltd.
Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2021 2020
£ £
8,400 8,400

Related party transactions

During the year the company purchased goods from Elite Plastics Limited, a fellow subsidiary totalling
£258,738 (2020 : £248,507) At the year end the company owed Elite Plastcs Limited £103,846 (2020:
£83 407) .




