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MARIGOLD HEALTH FOODS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2019

2019 2018
Note £ £
Tumover ) S 4 39,684,390 37,284,586
Cost of sales : (32,262,037) (30,756,471)
Gross profit e 7,422,353 6,526,115
Distribution costs o (2,667,849) (2,504,846)
Administrative expenses L {3,591,118) (3,238,213)
Other operating income - 5 150,434 176,135
Operating profit B 6 1,313,820 959,191
Interest receivable and similar income S - 13,913 15,025
Profit before tix o 1327733 974216 -
Tax on profit R 10 (257,013)  (185490) .
Profit for the financial year - R 1,070,720 786,726

. There was no other comprehensive income for 201 9,v.('2"018:"£Ni|').

The notes on pages. 13 to 28 form part of these ﬁhancilail,fsta'fements‘
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MARIGOLD HEALTH FOODS LIMITED
REGISTERED NUNMBER:01300295

BALANCE SHEET
AS AT 31 MARCH 2019

2019 2018
Note £ £
Fixed assets
Tangible assets 12¢ 988,081 " 904,631
988,081 904,631
Current assets
Stocks 137 . 2,045,488 1,699,443
Debtors: amounts falling due after more than '
one year 14 - 162,953 181,017
Debtors: amounts falling due withinoneyear 14 4,210,630 4,550,053
Cash at bank and in hand ‘ 15 . 4,159,351 - 2,727,578
| .- 10,568,422 . 9,158,091
Creditors: amounts falling due within one o f; Co ’
year 16, (4,467,740) (3,935,890)
Net current assets ' -LT_ ' - 6,100,682 5,222,201
Total assets less current liabilities o 7,088,763 6,126,832
Provisions for liabilities o
Deferred tax 18 - (101,641) : (91,395)
{101,641) (91,395)
Net assets IR 6,987,122 6,035,437
Capital and reserves
Called up share capital 19 1,876 1,876
Capital redemption reserve 20. . 1,876 1,876
Share option reserve ' 20 77,747 ' 77,747
Profit and loss account 20 6,905,623 5,953,938
6,987,122 6,035,437

The financial statements were approved and authorised for issue by the board and were sighed on its behalf on

PJTobin.'?d(L"jé/K_‘__ 9 o1 9

Director

The notes on pages 13 to 28 form part of these financial statements.
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‘MARIGOLD HEALTH FOODS LIMITED

PR RN L

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2019

At 4 April 2017

Comprehensive incomie for the
year

Profit for the year

Total comprehensive income for
the'year :
Transactions with owners:
Dividends: Equity capital

At 1 April 2018

Compretiensive income for the -
year

quﬁt for the year

Total compréhensive income for

the year

Transacti‘oﬁs with owners:
Dividends: Equity capital

At 31 March 2019

Capital L .
Called up " fédemption Share option -Profitand .
-share capltal reserve reserve loss account Total equity
o £ £ £ £

1,676 1,878 77,747 5,284,247 5,365,746

el . - 788,726 788,726

R . 788,726 T8B726 .

- (19035 (119,035

. (119,035  (119,035) .

77,747 6305623 6,987,132 .
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77,747 5,953,938  6,035437° .

- 1,070,720 1.070,’?2.6;;.. -
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MARIGOLD HEALTH FOODS LIMITED.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2019

Cash flows from operating activities
Profit for-the financial year
Adjustments for: )
Deprec|at|on of tanglble assets
Loss on disposal of tang:ble assets
Interest received 5
Taxation charge

Increase in stocks
Decrease/(increase) in debtors
Increase in: ‘creditors-

Corporation tax paid

Net cash generated ‘fro,r_f'r_'i_l‘,bb;arv_a‘t‘lng activities

Cash flows from Investing activmes

Purchase oftangible fi xed assets
Intérest received T

Net cash from lnvesting:ssfl\?‘iin;e’é A
Cash fiows from ﬂnaﬁciﬁ;g'_ia:éfl‘?iﬁes
Dividends paid -

Net cash used In financing activities

Net increase in cash .a‘n‘d"_'g‘as:h:eqllivalents

Cash and cash eqmvalen_t‘s" at‘b’égi_nning of yéar

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

2019 2018

1,070,720 788,726

134,542 - 137,237
S 8,400
(13,913) "~ - (15,025) .
257,043 - - 185490
(348, 045); . .(15,935)
367,487 .- (668,939)
470:486 . - 613,343
(188, 403); . * {206,692)

. 827,605

(217,992) - . (112,186)
13913 0 o0 -
(204, 079) - [112,186)

'(1‘”1"9,6?;'5)}1{;’ . (119,035)

(119,038) *+-(119,035)

1,431,773 - 596,384

2,727,578 2,131,194

4,159,381 - 2,727,578

4,159,351 2,727,578

| 4159381 2,727,578

Page 12






MARIGOLD HEALTH FOODS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

2,

Accounting policiés (continued)

2.4 Tangible fixed assets

25

Tangible fixed assets under the cost model are stated at historical cost less accumulated.
depreciation and any accumulated impairment losses. Historical cost includes éxpenditure that is -
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner lntended by management

Depreciation is charged so as to allocate the cost of assets less their resudual value over thenr
estimated useful lives, using the stranght-lme method

Depreciation is provided on 'the:following basis:

Leasehold property T Over the term of the lease
Mator vehicles . ="Qver 3-years
. Fixtures & fittings Cm Qver 3 - 20 years
Improvements to Ie'aseh.ol’d . "= Qver the term of the lease from when asset is.
m use

The assets' residual values useful hves ‘and depreciation methods are reviewed, and adjusted
prospectively if appropnate or |f 1here ls an ‘indication of a significant change since the last repomng
date. o

Gains and losses on dlsposals are determmed by comparing the proceeds with the carrying amount ' .

and are recognised in the Slatement of Comprehensuve income.

Stocks

Stocks. are stated at the lower of cost and net realisable value, being the estimated selling pnce Iess o h

costs to complete and sell. Cost i is’ based on the cost of purchase on a weighted average basis.

At each Balance Sheet date, stocks are assessed for impairment. If stock is impaired, the carrymg )

. amount is reduced to its selling price. less costs to complete and sell. The impairment Ioss s/

recognised immediately in the Statement of Comprehensive Income.
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MARIGOLD HEALTH FOODS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

8.

‘Operating profit

The operating profit is stated after charging:

Depreciation of tangible fixed assets
Exchange losses/(gains)

_ Other operating lease rentals
* Defined contribution pension cost o '
Stack impairment C e,

- _Auditor's remuneration

e Fee"is payable to the Company's auditor for the audit of the Company‘s Lo
" annual accounts Co

Erh ployees

|+ Staff costs, including directors' remuneration, were as follows: . .

“

‘Wages and salaries
Soclal security costs
Cost of defined contribution'scheme

The average monthly number of employeés, including the directors, dprihg the year was as follows:

Distribution and warehouse staff
Finance-and administrative staff
Sales staff

2019 2018

£ £
134,542 137,237
6,506 (16,854)
538,357 436,167
146,590 100,856
216,853 137,738
2019 2018

£ £
23,300 21,350
23,300 21,350
2018 2018
£ £
2,757,362 2,477,226
987,251 889,776
146,590 100,856
3,891,203 3,467,858
2019 2018
No. No.

91 87

23 25

11 ‘9

125 121

Page 19



MARIGOLD HEALTH FOODS LIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

10.

Directors’ remuneration

Directors' emoluments

Company contﬁbeti;efis to defined benefit contribution pension schemes

. 2019 2018
£ £
208,299 195,647
8, 678 9,896
217,977 - 205543

During the year rettrement bénefits were accruing to ‘2 directors (2018 - 2) |n respect of defined

contnbutlon pens:on schemes

The highest pald dlrector recelved remuneration of £96, 839 (2018 - £89, 931)

During the year, | two directors were granted a total interim dividends of £106,345 (2018 £106 345)

Key management:"afe those persons who have authonty -and responsnblhty for pianmng, controllmg and

management for emg oyee services relates to salaries and other short-term beneﬁts mc!udmg pensnon

contributions. of 2243 373 (201 8: £229,163).

Taxation

Corporatuon tax

Current tax on pmﬁt_, for the year
Adjustments in respect of previous periods

Total current tax” -
Deferred tax
Origination and reversal 6f timing differences

Total defarred tax

'Taxation on'profit on ordinary activities

2019

. 2018
£ £
248311 187,444
(2;044) -
248,767 187,444
246,767 187,444
10,246 (1,954)
10,246 (1,954)
257,013 185,490

Page 20
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MARIGOLD HEALTH FOODS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

12.

13.

Tangible fixed assets

Cost

At 1-April 2018
Additions
Disposals

- At 31 March 2019

Deprecilation

At 1 April 2018
Charge for the year
Disposals -

At 31 March 2019

Net book value

At 31 March 2019

At 31 -March 2018

.Stocks

633,985 .

Finished goods and goods for resale

LiTerm
Leasehold Motor  Fixtures & o
Property vehicles fittings Total
£ £ £ g
1,073,858 5,875 333,982 1,413,715
205,368 - 12,624 217,992
. . (9,641) 9.641) . .
1,279,226 5875 336,965 1,622,066 -
282,135 5,222 221,727 509,084 .. .
82,472 653 51,417 134,542 . .
. . (9,641)
364,607 5,875 263,503
914,619 73,462
£ 791,723 653 112,255 904,637
2019 2018 -
£ £
2,045,488 1,699,443
2,045,488 1,699,443

988,081 .

Stock recognised in cost of sales during the period as-an expense was £32,262,037 (2018: £30,758,471).
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MARIGOLD HEALTH FOODS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

’ FOR THE YEAR ENDED 31 MARCH 2019

14,

15.

16.

v Prepayments and accrued mc

Dabtors

Due- after more fﬁaﬁ‘-dné"ﬁaﬁ
Other débtors C

Due-within one year -
Trade debtors
Other debtors

Cash and cash equivalent

Cash at bank and ih hand

Creditors: Amounts falling dig ‘Within one year

Trade creditos

Corpora’aon tax

Other’ taxat:on and ‘social’ security
Other credltors

Accrua|s and deferred mcome

2018 2018

152,953 181 017

1529853 K

L i o

019" - 2018
£ £

3s40847 4175 T
101 724 'j68 e
159, 059 '~-295,;~17_6

4,21 01;63'0 :

2019
44
4,159,351 |

2019 2018

£ £
3,795,471, 3,425,116
248,811 187,447
73972 73,064
162,349 183,240
187,137 67,023

| 4,467,740 3,935,890
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MARIGOLD HEALTH FOODS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

[

18.

18,

Deferred taxation

At beginning of year
Released to profit or loss

Atend of year

The provision for deferred taxation is m’ade’}‘dp as follows: -

Fixed asset timing differences
Short term timing differences

Called up share capltal

Allotted, called up and fully paid = - =
1,576 B Ordinary shares of £1.00 each” ", .
200 C Ordinary shares of £1.00 each -
100 D Ordinary shares of £1.00 each

2018 .

Each share is entitled to oné vote in any Ciréuméiahces and they ali carry equal rights.

2018 2018
£ £
(91,395) (93,349)
{10,248) 1,954
(101,641)  (91,395)
2019
£ £
(101,647) (91,395)
6 -
(101,641) (91,395)
2019 2018
£ £
1,576 1,576
200 200
100 100
1,876 1,876
—
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MARIGOLD HEALTH FOODS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

21.. 'Share based payments (contmued)

Optlon pricing model used

Welghted average share pnce (pence)

Exercise pricé (pence) . )

Weighted averagé contractual life (years)
" Expedted volatility |
P _Expected dividend growth rate

Risfee terest rate

‘ ,lexercrsed atthe employees disorehon .

2. Pension commitiments.

. represents contributions’ payable by the Company to the fund
* No contributions were outstanding to the fund at the reportlng date .

Commiimen‘ts under operating leases
“leases as follows:
Not Iater than 1 yéar

< Later than 1 year and notfater than 5 years
" Laterthan's years

2019

. B!ack'

Scholes
887

887

40
25
0

201 8
Black :
Scholes

887
887
10

: The Company operates a defined contribution. pension “s¢ m 'il,The assets of the’ scheme are held
‘separately from those of the Comparnty in an independently: admmr&ered fund, The pension cost charge
d.amounted. 10°£86,273 (2018: £72 957)

'. At: 31 March 2019 the: Company had future minimum;; Iease payments under non-cancellable operating

2019 2018

£ £
‘746,707 485,881
2,137,892 1,569,350
i 68,663
2,123,894
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