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Registration of a Charge

Company Name: ANTONIUC VENTURE LTD
Company Number: 14104168

Received for filing in Electronic Format on the: 04/04/2023 XCOPNF23

Details of Charge

Date of creation:  31/03/2023
Charge code: 1410 4168 0003
Persons entitted: BRIDGECO LIMITED

Brief description:  ALL THAT PROPERTY KNOWN AS 15 GRAIGLWYD, ABERDARE, MID
GLAMORGAN, CF44 8TA AS REGISTERED AT LAND REGISTRY UNDER
TITLE NUMBER WA242502.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SELINE BERRY

Electronically filed document for Company Number: 14104168 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14104168

Charge code: 1410 4168 0003

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 31st March 2023 and created by ANTONIUC VENTURE LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 4th April 2023 .

Given at Companies House, Cardiff on 8th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Anteniis Ventiure Lid

{Chargot)
BridgeCo Limited
{Lendér)

WARNING:

THE CHARGOR MUST TAKE INDEPENDENT LEGAL ADVICE
‘| BEFORE ENTERING INTO THIS LEGAL MORTGAGE
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pated. At Mowrah L0275

Between:

al-

i)

Anteniic Venture Lid acompany incorporated under the laws of Ergland and Wales with registered
nurnber 12271444 having its registered office at 6 Simmonds Clase, Bracknel], Berkshive, Frpland, RG4Z
IFL [the Chargurk and '

Bridgeto Lirtited (6629989} of 43 Holbore, Landon, ECIN 2HT (the Lender]. .

Background:;

i i_s'_féjt‘iz?;i:?éd _'tha'*f,"z?ﬁﬂ-d}:facu'méht_t-a}{e"s; effect as a deed notwithstanding the fact that s pasty may only exetute:
this dogament wnder hand,

IT 18 AGREED as foliows:

1

1

Definitions and Interpretation
Definitions

Anthis: Diged:

Act mieanis the Law of Praperty Act 1925,

Agreement for Lease means an ag reerment to-grant an Occupational Lease for all or part of
the Mortgaged Property. - '

Authiorisation means an authiorisation, consent, approval, fesclution liceiiss, exemption;
filing, notarization o registration

Default Interest means 2% above the highest' rate of interest payable on any facility
sgcured by the Securily ::r@sa?@‘ﬂd'ﬂfiﬂtﬁﬂd@fi’tﬂ;_ b created by or pursuant to this Desd,

Delegate meagns any telegate, agent, attorney-or trustes: appointed by the Lerider,

Environment means humans, 'aréimals,' plants and all other living Srganisims including the
ecological systems of which thay féfin partand the following miedia;

(a) air{inttuding air within natural or man-made structures, whether abave o below
grisung);

1) water (including feftitarial, coastal and infand'waters, water under or within fand and
water in drains and sewers); and-

{c) land fincluding land under water):
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‘Environmanital Claim mieans amy claim, proceeding, formal noticg or-investigation by any
- person intespect of any Ervirorreental Law,
Environmental Law maans any applicabls law or rea-gguimicm_-ﬁ-hich reloies o
far} the pollition or protecticn of the Effviransesit;
(b thie onditions of the warkplace: of
i the peneration, handiing, storage. use, relemse or spillage of any substance which,
alane or in combination with any other; is capable of causing harinto the
Environrmert, including any waste.
Environmental Permit means.any permit and other Authorisalion ard the filing of any
rictification, feport or sssassment raguired under any Envirgnmertal Law for the operation of

the buginéss of %he-ﬁharga;r.c@ndw:ﬁggﬂ on ar from the Mortgaged Property,

Guarantor means any Persons or persons named as a guarantor by the Lender in relation to
dhe Secured Lisbilities.

‘Headlease means a lease under which the Chigrgor holds fitle to all or any part of =
Mortpaged Property

Land fias the sanie meaning as it has in section 205(1) of the Act:
Lease Document maans:

{a) an Agreerment fur Lease or

i) an Qocupations Lease,

Mortgager reans the Chargor and any other BECSON OF PEFBONS granting any Securityin
favour af the Lerder in refation to the Secured Liabiities.

Mortgaged Property mieans the freghold of leasehsld property ( what’hw registered of
unregistered) owned by the Chargor ahd specified 1h Schidule 1 {irigaced Propertyl.

Oecipational Lease means any.lease or Heence o other right of eccupation orfight tor
reneive Tent to which the Morlgaged Property may al anytime be suliject and includes any
quaraniee of a ferant's obligations under the same.

Party means a party tothis Dead.

Property Rights means the foliowing rights relating o the Mortgaged Praperty, whether
arising by agreement, of under commca law or statute

Aa) surms which may be or may becoms payable in respect of the Mortgaged
Proparty of any damage orinjury o it ora fall in its valus and the beneft of any
-mther obligation, security right or indemnity affecting or concerning the Mortgaged
Froperty
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(b all rights; licences, guaranteas, rent deposits, contracts, deeds, docurnents,
:undertakmgs arid warrantses relating to the Mcﬂgag@d Propery:

ig) ahy shares or mambership rights Held b e Ghmgur iany management
COmpany mlatmg to the Martgaged Property; and

(). anyother payments whatever in respect of the Mortgaged Property, for example,
payments from any insurance poficy of any compensation money,

Receiver means a recaiver.or receiver and manager or adm;wstratwe receiver, in each case
appainted under this Desd,

Ralevant Contract mesns:
fay ar-appointment of 2 managing agent. or
(ks ar agresment relating to the purchase of a Mortgaged Froperty by the Chargor,

Rﬁin{a! Income means the aggregate of all amounts paid or payable to or for the acoount of
the: Chargor in connection with the letting, licerice o grarit of other rights of Use or occupstion
of any part of the Mortgaged Property.

Secured Liabilities means all moneys, obligations and liabiliies whether for principal.

interest or ofherwiss which may now of atan y time inthe future be dus, owing or incurred by
the Chargor, Guarantor andior Montgager to the Lender, whether- presam%arfumm actugl or
wntmg@nt atid whether alene, severally or jointly gs principal guaranior, surety or “otherwise,

Sﬂsunw m&Eans any mortgage, charge, standard SEnLrity. right'in security, sy, pledge;
ligssi, rzght el meek- @%f right to retentior of title of other encurmbrance, whether fixed or fi matmg
ower any prasent or fullre propent ¥, assets or undartsakmg

Security Asset means any assel of the Chargor which zs of isexpressed to be, subject to
arty Security created by this Deed,

Security Period méans the period beginning on the date of this Deed and ending onthe date
-n which the Lender is satisfied that:

{a all the Secured Liabilities have been unconditionally and imevocabiy paid and
discharged in full, and

)| it-iz-under no commitment, obligation or Fahility {actual or contingent) to make
' advances of provide othef financial accommisdation to the [Borrower',]! Chargos, ahy
Guarantor andfor any Mortgagor,
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1%  Construction-

{8} Tha-axpr@asi’ﬁm _-"'L'B{r'i-ﬁar’ where ihe context admits, includes ds ragpactiim:g
suctessors in title and transferees.

(b ¥ fwe or more persons are includad in the expression ‘Chargor, "Guarartas andior
Mmrtgagas’ tiren the word 'Chargor’, ‘Guarantor andfor 'WMortgagor -shall be deemed
o refer to such persans both togétherand separately and all covenants, charges,
agresments and undertakings expressed or implied i the part of the ﬂhargﬁ;r '
‘Guarantor andfor Morigagar, in this Dieed shall be their inint-and several thligations
and Bach of them shall be primarily liable for all proper fees, expensos, taxes,
liabiities, professiona! tees, or ledal costs ifcurmed by the Lender acting regsonably in
relation to each aad every Chargor, Guarantor andior Mortgagor,

) ‘paragraph headings are for ease of refpranoe vinly and are not to afect the
interpretation of this Deed,;

(dy wivels importing the singular are to inciude the plural and vice versa:
(&) any reference o any statuté or any. section of any statute o subordinate lngisiation
_shall be desmed o include referencs to any statutory madification or re-enacimant of

‘it for the time being in force;

{F ~tefersfices 1O 8 person. or pErsons inchydes any individus, S, company;
_garparation, gmvemmem slate Gragénsy of g state or any association, frust; joint
venture, consortium or partriership or other cmilty fwhiathef or nothaving a separ@t%
iegal personality);

e]} words importing one gender import any sther genter and weirdds irmporting the
singular import the plural antd vice verss;

(k) Uniess & confrary indication sppears, a referenice in this Deed to:

)] this Deed or any. other sgreeriant ar inslrument is a reference 1o Deed or
ofher agreemeant or Instruraent a8 smended, novated, ﬁup{.}l@mmmd '
sxtéhdad or restated from time to tme,

i} “ary righits in respect of an asset ncludes:

ey all amouns and brocesds paid o payable:
(B i rights to make any demand of claim;, and

oy all powers, remedies, causes of Sction, secunty, guarantass and
iidemnities,

i esch tase in respect of o derved from that asset;

{i) thiis teiny this Security means dny Security created by thig Deed,
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{iy Each of the montgages, fixed charges and. sfsglgnmenis vontained in

- _Glausas 2.3 (Mc}rfgagmf Froperty] to 26 (Othar contracts) (inclusive) over gach
category. of sssets and each asset specified in those Clauses shall be-resd ard
consirued separately, as though each such category and assst were mortgaged,
charged or assigned (as applicable) independently and separately of each oitier,

(i Ary covenarit of the Charger under this Daed {other than a payment obligation whlﬁh
has besr discharged) remaitis in foroe dusrirg the Secua’ity Paticat.

ik The tarrs of any other agreement or instrument between an ¥ parties to this Used are.
incorporated in this Deed to the extént required to efisure that any purported
dispasition, or any agresment for the disposition, of any freehold or leasahold )
property contained in this Dead is a valid dispasition in accordance with section 2{13
of the Law of Property {Miscellaneous Provisions) Act 1089,

) if the Lender considers that an amount paid o it in relation 1o the Sscyures Ligbilitiss:
is capable of berng avoided or otherwise sef aside of the liguidation or administration
of the payer or otherivise, then that amaunt will not be considarsd to have been.
irrevacably paid for i?m:pur'pﬁses of this Deatd.

(e} Urdass the context otherwise reduires. a reference to & Security Asset includes the
“provesds of any disposal of that Security- Asset,

1.3 Third party rights

&y ‘Unless expressly provided to the contrary in this Deed, 5 person who is not a Party
s no-right undsr the Contract t{Rights of Third Parties) Act 1998 to enforce ar tor
“enjoy the bensfit of ar‘uy berm of this Deed.

Er) Nc}twuthatandmg army term in this Deed, the consent of any person who s nol & Paity
' iz ot r@qwrad o rescing, vary waive, release. agsagn novate or stherwise dspose
of all orany of théir respective rights orobligations urider this Deed al any time.

el Ay Receiver, any Delegate of any person ‘gescribed in Clause 8.4 {Protection of
thiret m.f:u%) may enféfce and enjoy the benefit of any Clause which. expressly
carifers rights an it, subject to. gamgraph {b) above and the | pmwamﬂs of the Contract
{Fiaghis mf "T"hlrd F?w‘tsesj #fu’;t ?Q%

Creation of Becurity
2.4 Covenant to pay

The-Chargor must pay o cﬁscharge ihe E@cur&d Lighilties when the same fal 1 due for
paymeant;

22 Gena ral

All the Security created under this Desd!

k)] iz created in favour & the Lender:
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T

Ris)] ‘ig created over prasent and future assets of the Ghargos
A e gaciiity for the paymant and discharge of alll the: Secured Lisbilities, and

(el is made with full fitle giiarantes in accordance with the Law of Proparty
(Miscelaneous Provisions) Act AoEa '

24 Moitgaged Property

The Chargor charges by way of a first lanal morigage all estates or interests m the Mortgaged
Froperty.

2.4 Plant-and machinery
To the extent that they are not the subject of 8 mortgage Linder Ciause 2.3 (Mongaged
-Pm;';ér‘?yj., the Chargor charges by way of & first fixed charge all plant and machinery, owned
by the Chargor and its interest in any plant or enachinery in ifs possession, together with the
henett of all related Authorisations, agreements and warranties

2.5 Insurances
{ay  The Chargor assigns absolutely, subject to a piroviso for resassignment on

redEmiption, all f its igits under any contract of policy of insurance taken out by Tor

“mir e lshal ef in which  hEs an interest {together the Insurance Rights).

()  Tothe extent ihat they Have not baer sffectively assigned under paragraph (8}
shove, the Chargor charges by way of first fived charge-all of iis Insurance Rights.

56 Other contracts relating to the Mortgaged Property

(&} The Chargor gissigng sbsnlubely, subject I a proviso for reassigrment on
redermption, all of its rights:

) uynder gach Leases Dieument,
{H} in respect of all Rental Incoris;

{iif) yrider any guarantes of Renta income eortained inor relEting oany Lease
Dociimert; aad

{ivt ynder sach Ralevant Contract,
i) To the extent that they have not been effectively assigned under paragraph (4}

above, the Charger charges by way of 8 first fivad charge all of its rights listed under
naragradh (3 above '

{a I or o the extent thatthe assigrment of charging.of any Security Asset is ineffactive
because of & pronibition on that assignmant of charging, them the Chargor hotds i on
srust for the Lender, '
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by i the probibition referred to-in paragraph (&) abova s dueto the fact a consent or
' walveT st be ubtamecﬂ or & condition must be satisfied, ther the Chargor must seek.
e sonsent of waiver o salisfy the condition fo the satisfaction of the Lender.

{ci- On the waver or consent baing chtained, or the condition being satisfied. the Seciity
Asset shall be morigaged, charged or assignad {as appropriate) under this Clause
and, in relation o such Security Assat, the trust referred 1o in paragraph (8} ahove
shall terminats.

Representations and warranties

The Chargar makes the representations and wWarranties set out it thig Clause O
(Representations and warranlies) on the date of this Deesd and fﬁ;ﬁ&ats gach of themon sach
day of the Security Period,

a4 Siatus

&L The Chargor is duly mmrpnratetﬁ and vaiidly existing under laws of the jurisdiction of
' ita incomoration,

ib}' The Chargor has the power to'sue and be sted inits own name and o own s agzets
“afid carry on its business as that business is beirg and will be conducted,

3.2 Binding obligations

The ohiigations expressed io be assumed by it in this Deed are legal valid, binding and
enforoeable obiigations,

33 Mo filing orstamp tanes:

[a) _L}nc:#er the law of its jurisdiction of incorporation or in- Ey Junﬁ;dmtmn ity iy the
Chargor condlcts its business it is not necessary that this Déed e filed, recorded ot
enralled with any court or ather au&hwnzy in fhiat jurisdiction, 'or that amy stanp,
r&gzstratm or sifmitar tax ?ili%} paid Dn o in r@!aﬁmn fo thig Deeail except:

] {wiere the Chargor s UK c:;mrﬁf}any} mgiatratlam of particulars of the Deed
gt Campanies Hoise. pursissnt to the Companies Agt 20{}5 and payrment of
dssoniated feas: and.

iy registration of the Deed at the Land Regisiry or Land Charges Ragistry in
England and Wales and paymant of associated fees,

which registration(s), filing{s) and fees will be made and paid promptiy after the date of this

Do,

Py Any disclosurs requmd ta be mide byt to any refevant taring authority in relgtion to
starmp duty fand tax payvable o any tramsactions contermnplated by this Deed has
baisn fgde
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34 Insclvéency

i has not taken any action for (to the best of its knowtedge and beliel) have ary steps been
takan o legal procesdings been started of thredtanad ayainst it for its winding-up, digaalition
or re-organisation, for the enfnrcament of any Security over its assels ir for the appointment
of & liquidator; supervisor, Teceiver, administeator, adminiztrative recalver, compulsory
rranager, trustes or other similar officer of it or in respect of any of its assets.

3.5  No Security created

Mo security has been grantéd inrelation to the Marigaged Property or the Sectred Asssts
‘other than that baing granted,

16 Title to Mortgaged Property
) The Chargor will, fram the date of this Deed:
{i {subject to registration of the relavant transfer undes e Land Registration
_-Ac%_.zﬂﬁﬁj- e the lega! and beneficial owner of the Martgaged Property, T
{ii hgve good and marketable title to the Wortgaged Propearty,
i each case Free from Security {(other than that created by or pursuant o this Deed; and
restrictions and orierous covenants (other than as disclased in any report on the Mortgaged
Property delivered to the Lender pricr to the date of this Deed).
£iY Friom the date th_hifs' Diead father than a&tﬁiﬁci&sﬁd 'Eﬂ-ar%z,r'_ repan on the Mortgaged’
Pmperiy_‘ delivered fo the Lendar prde to the dete of this Deed):

4 1o breach of any law, Tegulation o sovenantis outstanding wkich athrerasly
affects or pught regsonably be expected to advarsely atfect Ih g walue,
salaability dr useof the Wargaged Property,

T there is o covenant, “agresment, sfipulalion, reseration, B ition, nlarest,
vight; gasement or pther matter whatsoever adversely alfaciing the
Merigaged Froperty,

{i) nothing has arisen or has been c.rea{.et_:icr {5 outstandiveg which would be an:
overiding interest, or an unregistered interest which overricles first
regisiration or.a registerad disposition, over the Mortgaged Property;

fivi - all faciities necessary for the enjoyment and use of the Mortgaged Property’
(including those necessary for the cafrying on of its business at the

Mortgaged Property) are enjoyed by the WMorlgaged Propery,

) nore of the facilities referret to in paragraph (i} above are enjoyed on terms:

10
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1A entitling any person teterminate or curtail its use of the Morigaged
“Property: or ' '
(BY which conflictwith or restrict s use of the Morigaged Properiy:
{wi] the Chargor has not received any notice of any adverse claim by MY DETRon
' in respect of the ownership of the Mortgaged Property or any interest in it
which-might reasonably be expectad to be determined in favour of that
pErson; nor kas any acknowledgement been given to any such pérson in
respect of the Mortgaged Property; and

'{vii} the Mortgaged Property is held by the Chargor friee from any lease or licence
{other than those erterad into in-aceordance with this Dlesd):

3.7 Mo breach of other obligations

The entry ints srid performance by tha Chargor of, and the transactions confampiated by, this
Diead do riot and will not conflict with or breach; '

(&) the constitutional docunignts of the Chargar;

thi any fegulation or faw to which the Chargor is subject 6r binding on its. assets: or

{ty EH agre'emen?; or instrument bindiig upon the Chargor or ary of its assets or
-constitute a default or termination avent (however describigd) unider ami such
-agreemant or instrument

38 Information

Altinformation giver: bj the Chargor in conriectian with this Deed andior the Mortgaged

‘Property is true, accurate snd 3 full disclosure of 58 relevant information, including i regpect

of: o '

{3} the identity, legal capacity and financial standing of the Ghargor:

) the term sof-any leases tenandiss or docupational icences to which the Mo rtgaged
Property is subject; and '

fe) restrictions qu*; the ugeio which the Martgaged Property may be put {whether 85 a
result of development contral tegislation or matters of title or otherwise)

39 Valuation

(&) The Morigaged Properly is actlrately discribad it the most recent valustion report
delivered to the'| srder.

(b The Charger has not omitted to Bupnly any information m'th_-e wisluer whish_if
disclosed, would adversely affect the vatuation report dalivered to'the Lander i
respect of the Mortgaged Property. '
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5.0 Disclosure of interests

The Chargor has distiosid all interests it has.in any property which adjoing or is nelghbourning
to the Mortgaged Proparty or over which thie Morgaged Property hias the beneft of any rights

Jor vite verss)

349  Purchase of Property

The Charger Has not purchased the Worgaged Property as a nominge or {rusise for e
else: norhas aryone else bean given any option or right of pre-emiption or othar fight to buy i
dromtherm.

“General undertakings
A Megative pledge

The Chargor shall ot without the previous wiitten consent of the Lender creats or permit to
subist any Security over any Saciriy Asseb

4.2  Disposals
The Chargor shall not without the previous writter consent af the Les}zdé?'ﬁmer inte s single
transaction or a series of trarsactions (whither related or not-and whether veliitary of
invelurtary) to sell, convey, assign, lease, transfer, loan, of dtherwise disposs of all or any
part of any Security Asset; or enter into an agresment to make any such disposal.
43 Preservation of Security Assets
The Chargor shall not:
(a).  enterinto any onerous obligation of rastriction affecting any Security Asset: of
{by  do,or permil to be done. any act or thifg that would ormight depreciate, jeopardisa
o affenwise prejudice the Security created by this Deed or materially diminish the
‘yaliie of any Secutity Assetorthe sffectiveness of the Secuilty créated by this Deed,
4.4 Covenaits and payments
The Chargor must:
{a} _ghaerve and perform -all covenants and other pbligations and matters (whether or not
eontainsd in By agreement of siher documentt from time to time afiecting arty of the
Sécurity Assets or their use or snjoyment.
{b} promptly inform the Lendes if it bacomes aware of any steps taken or procaedings.
commernced by any parson with & view td obitaining forfeiture of ardetermining any

lgse, undereass, tenancy or lisence comprisesd in the Sacurity Asaets)

(s} not permit any breach of any statistes, bye-laws, other laws and regutations affecting
ary of the Security Assets, and '

12
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{ody pay Of procure-the payment of ali rents, rates: taxes, charges. assessments,
impmm’flm‘m afid: mther ailtgaings of any kind which-are from time to- lirne payabie
{whisther b the owaer ar the oscupier in respactof any of the Becurily Assets

4.5 Enforcement of rights
The Chargor must use Its ' best endeavours to:

(&) procure the prompt observance and pérformancs by thie relevant counterparty to any
agreement or artangement with the Chargar and forming part of the Security Assets’
of the covenants and other obligations lmposeﬁ Iyl such mmntemar‘&y -and

i) erforce any rights and institiute, continue or defend any procesdings relating ta any of
%ha Security Assets that the Lender may reglire from time 16 fime.

46  Rental ncome
8] The Chargormust get in-and realise ifs;
(i) Rental Incorre; and

{3} any book and other debts arnd ‘other moneys due and owing to'it in the
“ordifiary course of its business

and hold-the proceeds of the getting in and realisation on trust for the Lender.

(5] Althe Lender's request, the Chargor shall pay any proceads received under
PEragraph (4) abw«a i repayment of the Secured Liabilities.

47 Property Rights

{@)  The Chargor agrees and decl ages that it holds and will L hold aff Pragerty Rights on
' trust for the Lender.

s} A payrﬂam arising in respect of Property Rights must {unless used: to thﬁ
Lender's satisfaction in restaring of improving the Marrgagecﬁ Property or other
Secured #Assels) go lowards repaymaﬁt of the Secured Liabilities Whether o not
the Lender has senta demand to the Chargor and whether or not the Secured
Liabilities have Tallgn due. The Ghargm mugt take all steps necessary o maks
sure the Lender receives the money.

4.8 Licences

{a} If the Chargar at any timé holds any r&gulator}f consent, licence or certificate
f including but not limitad to any regulatary consent, licence or. certificate under
the Licensing Act 2003, Gambling Act 2008 orother legislation) governing.
activities carried on &t or from the Mortgagerd Prmperiy the Chargor agress:




reqlestate

A orighter way

{3} tey pitain, renew and maintain such consant, kenceof certifcate ina
farm reasonably aceeptable to the Lender,

& not to do noe omit nor allow anything 1o be done which may prajudice the
contintied existence or rapewal of such congent, fisence or sertificate
and

(i atany time: siter the Lender he demanded repayment of the Secured
Ligkilifies, the Chargorwill upon the wrilten r@qu’aﬁt'éﬂhe Lander o dry
Recaiver do anything or sign any document which the Lender or such.
‘Recéiver requests to assistin the transfer of such licehoe or cerlificate 1o
any other person. '

(B)  Foliowing any assignment or charge fo t_ha'mrﬁczie;_aféhe Property Rights
“including the right-to recovier and recelve all compensation of other monigs from
fime to time payable under them whather pursiiant to any. statute of otherwise,
the Chargor agrees:

| to make all paymants and do all other things necessary to take outand
mizintain all necessary licences in respect of Hie Blsinass of businesses
fenrn tima 1o Hime the sUbjett of this Security and notirany way 1o sk
igsing any such ficence of prejudics its fenewal; and
(i’ if the Lender requests, do-anything necessary o s8sign or transfer such’
linences o fhe Lender o at the Lender's direction (the production of the
relevant Security Document to bi conclusive evidence of the Chargor's
cofsent to any such tran sfer; '

49  Registration at Companies House

The Chargor consenis to-thie registration of s Désd st Companies House pursuantto
Parl 25 of the Companies At 200, o

410 Other contracts
Thi Chartgor must, 21 the request of the Lendsr
fa) imimadiataly serve a notice of aasigmm@m& or charge (as applicable) substartialy in
thi Fain of Pant 1 5 Schadule 4 (Forms of Letter for Otker Contracts) o7l e
sounterparty to a sontract listed in Clause 2.6 {Qther contracts) and deliver tothe
Lender a certified copy of each nolice; and

(B ise reasonable endeavours to ensure shat each sich pary acknowledges that nolice,
subistantially in the form of Part 2 of Schedule 4 (Forms of Letter for Other Contracis)]

aE
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Property undertakings

&4 Title
{a) The Chargor must exercise its rights and comply in all respects with any covenant,
slipulation or @bi;gatmn {restrictive or otherwise} at any time sffacting the Mortgaged
Property.

)] Thig Chargor may not agree to any amendment, supplement, waiver, sisrrender or.
relesge of any covenant, stipulation or obligation {restictive or c:th@rwme} at any Birrys
affécting the Mortgaged Property.

{ﬁ} The Chargor must promptly take all such stens as may be necessary of desirable to-

' enahle the Sécurity created by this Deed to be registerad, against any relevant tite
yegﬂsterad atthe Land Registry.

82  Repar
The Charger must:

{a) heep the bunrjsmgs installations structures and all. pfant machmery fistures and fidings
upon the Morlgaged Praperty in good. and substantial repair and condition; and

(b permit represeniatives of the Lender free access at all teasonable times to view the
state and condition of the Motgaged Property.

8.3  Alerations
(@) The Chargor shall not:
i demolish, gull down, remove or permit or suffer to be demolished, pulled
down or removed any buildifig; instaliation orstricturs for the fime being

upan the Mortgayed lﬁmpﬁﬁy ar

i) erect or make or suffarto be arected. or made on-the Mortgaged Property any
building mstallahm oraltgration

without the previous written corsent of the Lender,
i) The Chargor shall not cammit any wasts upan nor deslroy of injure in-any manner or
by any means lessen ar suffer to be lessenad to any material extent the value of the
Maortpaged Propery.
B4 Planning and development

RE) Thie Chargor-shall nok

i fmake or allow to be made any application for planning permissian listed
‘building consent; consenvation ares sonsent, or building regulation approval
i respect of any part of its Mortgaged Praperty; or
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(il enter inio ar agree to enter into any agreement under Section 10 of the
Tczwﬁ'ém’zﬁ:’:i'liicmritjr?'-F%éannihﬁmﬁi"i B0 o Bection 33.of the Local Government.
(Miscellaneous Provisions) Act 1982 of Section Aol the Highways Act 1980
Broary similar statute. '

)] Tha _Shﬁrgm shall not aliow or. permit levies under the Communily [nfrastructirs Levy
Regulations 2010 (as amerided from _S;'%me- to ime) to becarmne payabie in respect of
the: TAorigaged Property without the previous written consent of the Lender.

fe) The Chargor shall not change the useof any Mortg apged Propeily whether or not:

siich change of use requires planning permission of consent Without e prévious
irtier censent of the Lander (of which the Lender may withitiold at its ghiscluts.
discstion).

sl The Chargor shall comply with the requirements of any wvalid gnforcement atice of
otfier notice or order in respect of the Mortgaged Property within such fime as may be:
specified therein or if no time s specified within such period a2 may be reasonably
requed by the Lender and to pay to the Lender in reduction of the Secured Liabiities
any compensation receivad as & result of any such riotice or order.

BB Managing agents and asselmanagers
The Chargor imay hot:
(&) ‘appoint any managing agent or assel manager,

o amiend sunplement, extend o waive the terms of appointment of any mana gy
apier " hee terms or 2 ¥ i
agent or assel managér, &r '

(& terrminate the appointment of any managing agent or asset mansger,

iny relation tothe Mortgagad Pmper’tywiﬁhnutih& previous writlen Songent of, and o fenms
apoioved by, the Lander, o

56  Environmental matters
(a) The Chargor shall.
i COEy and ensure that any relevant third party corfplies with all
Enviranmental Law at or in rélation to-the Montgaged Eroperly inall material

respEels;

{ii) obtdin, mamtain and ensure complance with-all requisite Environmental
Parrits applicable to it or to the Mortgaged Property. and

ey implarment procedurss fo monstar sompliance with dnd fo prevent latility
under any Environmantal Law applicable to itor the Morgaged Propsity.

H9)! The Chargor must, promptly upnn Basoming aware, notify the Lender of:
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__rj’é'} -any Enpvironmental Claim.started, or to its knowledge, threatensd:
i} any. circurmstanoes reagonably Hiely 16 result i an Environmental Claim: or
(i) any suspension, revocatisn or notification of any Environmental Permit,

relating to'the Mortgaiged Property.
() The Chargsr must indemnity the Lendar against any loss ar liability which:

(i the | enderincurs as o result of any actual or alleged breach of any
Erwvirdhrmental Law by any persan: a#d

{ii] would not Have arisen if this Deed or any other any written agreement
relating to the Secired Liabilities had not beeﬁ entered into,

unless itis caused by the Lender 's gross negligence or witful miscoriduct.

L Headlease
{a} The Chargor shall:

{it parform and obseive all coverants and contditions contained in any.
Headlesse to ba parformed and observed by i

{ify usE its reasonable endeavours to ensure that ean:h tendlord complies with its.
- nbhgatmns ungher & 1y Headleaaa and

{iify not agreae (without the previous writter cohsent of the Lender) to any
_amandmeni Supplﬁmant vegiver, slirrender 67 rélease of arny Headlease,

ihy if the Chargor receives any fotice served urder section 148 of the Law of Property
Act 1925 ar any pr@ceﬂdmgg shall be commanced for forfeiture of the Headleass or
any superiorlease or the landiord or-any sumrlar %andlmr{j shall atteimpt to re-entst
under the provisions of the ﬁeadieam or any: superior lease the Chiargor shall give
immediate notice of sich ﬁwaﬂt 1) wntmg fothe Lander and &t the requeast of the
Lerder and’ at Ehea axpanse of i (}hargmr take such steps as the Lender may in s
absolule reasonable discretion. require by way of rermedizl an:l:loﬁ oF with 2 waw for
preEsening this Secunty o its valle.

f’a::} T the Chargor gives any notice to'get an extended ferm or to purchase the freehiold
reversion it riust provide g copy of the riotice td the Lender. Na later than one month
follawing the acquisition, the Chargor must send the Lender the deeds rel lating to the
extended term or freshold interest which it acquire and. ¥ asked, the Chargorwill
enter into-a deed of substiution or new Security of the extended term or freehold
intersst in & form approved by tha Lrdet,
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{dy By pdended herm or freehold interest which ihe Chargor acquires in-substitution for

or ir’zadﬂ%timﬂm’%hg 1@%mwmm paghitionid in paragraph (o) above i§ _m%uﬁ@{i i
and forms part of the Marigaged Property with effect froff it date of acquisition.

Oeeupational Leases

EYS T Chargor will not create any Lease Focurment of part with possession or share
possession of otherwise dispose of any Martgaged Property or any part thersof
without the Lender's pravious written consent. Any such consert will only be granted
i the Lender has received and is satisfied with & report on any proposed Ledse
‘Dicument prepared by the Lender's soficitors or sulicitors gnceptable 1othe Lender,
the cost of which regioet shall be borne:by the Chargor.

in respect of any Leagé Documeht, the Chargor agrees:

i1 to perforn and obsérve all covenants and conditions sontained in 8l Lease
Cigcuments to be peformed and abserved by 1L

Ty Ctoendorce the due shservance and performance of 3l obligations of all other
parties to thé Lease Documents; and

not to waive, release of vary amy of the tarms of the Lease Document, o to accept any surrender

ofany Legse Document or exercise any power o Hetarming or extend e same or grant any

conisent or lisence or conclude any rent review under the sarme withaut, in gach case. the

previous written consent of the Lender (which ronsantis fiot 1o be uhreasonably withheld or

5.9

5.0

delayed in circumstances in which the Chargor may not unreasonably vathtold o '{f?éi‘ag_%m

Gofel

Motices

Within ten days of the receipt of notice of the .s‘;;am&"h?_tha_.E’;'iﬁa'rgliir' give-full particulars to the
Lender of any niotice, order, direction, designation. resoiution or proposal having specific

application to the Morgaged Proparty of to the aréa in which it is situate given ot made by

‘ary planning authority of other public body or authority whatever or in pursuance of the
powers conferred by any other statule and o comply irmenedistely with tha-tarms thereof or f

the Lenter a0 regiires or approves and at the Chargor's eosts to make sUch objections or
representations against or in réspect of such natice or order as the Lender may reésonably
recsuire dnd-afy conpensation received by the Chargor as a rasult of any such notice or order

-shall in the Lender's absolote discretion be apphied in reduction of the Secured Liabiities.

Irifakmation

The Chargor shall, on request by the Lender, produce or provide far the Lehder such

Hecliments o infarmation relating to the Mortgaged Froperty of its development 4s the
{ender may reasuhably feguire and prompthy deliver io the Lender a copy of any notive or

18
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;}mwef:imn:gﬁ served by any parson on the Charg@r relating to.ithe Mortgaged Property or
alteging any. freach of any obligations relating to'the Mortnaged: Frwper‘%v

541 Prior Secirity

The Chargor shall comply with the terms and conditions of any pre-existing Security setured
agamst the Mortgaged Property and any facilities secured by any such Security.

512  Rights of access

At -ary tirme, the, Chargar irrevocably agraes that upon the Lehder i giving reasonabla notice
fwhsther verbal orvwritten, including by emai) to the Chargor, the Chargor will allow the
Lender. Receiver or Delegate full or unmterrupted acoess to the Morgaged Prnpert\; for the.
purposes including, but net fimited o, allowing the Lendert {6 ascertain whether there have
bieen any material slterations, o the structure or interior af the Mortgaged Froperty or whather
any esseEntial mamfenanﬁ@ is reqlired in drder to eisure that the value of the Mmﬁgaged
Property is aot jecpardised or may be jeopardised in any way.

543  Management Companies and Shares

i the Fu*lmrtgaged Property is held by the Chargor subject to covenants.or rights which require

or enatde the G!wafgm to bie @ member of orhold shares ins management company the
Chargor il deposit its share certificate or other cartificate of mernbership of that cormpany
~with the Lender together with an execiited share or membership fransfer farm Ieavmg the '
transferee’s name blank,

B4 Acquisitions

IF the Chargor acquires any Larid in England and Wales afler this date of this Deed it
st

{a)  riolify the Lender imiiediately.
s} immediately on requast by the Lender and &t the cost of the Chargor, execute

and defiver to the Lender a legal morigage over that Land in favour of the Lender
in ary form which the Lender may require; and

©

(il if the tithe to that Land is registered at the Land Ragistry or reguired o be
50 registered. give the Larid Registry wiitten notice of this Security; and

{ify: if apokicable, ensure that this Security is correctly noted against that fitle
' ir the title register at the Land Registry.
815 Land Registry

gt

{a) The Ci nargos consents foa regiriction in the fc::llmwmg terms bﬁ:«m entered into on the
Register of Title relatmg toany Mc&r‘igaqed Progarty registerad at the Land Registry:

18
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ey d’istmfﬁitiah of thie registered estate by the proprietor of the registerad estate isto be

registiered wgtmut k2! Wi‘*lﬂ@ﬂ consant signed by the pmpreeimr far-the time bising of the’ charge
‘”,E %

dated 311’1 fayeir of Bridgela Lirnited referrad 1o in the chargss registar oy
their conveyancer.. {Standard Formy Py
516  Deposit of title deeds

The Chargor must inpadiately:

fa) deg:raa!t with Hie Lender all desds and documents necessary fo show gt gl
'mafketﬁbie title to-the Wortgaged Properdy (the Title Dotumentsy

153} procufe that thie Title Documents are-held fo'the order of the Lender, or

5

_{c ] procurne. thigt the Title Documents are held to the order of the Lender bg a firrn o
' “solicitors approved by the Larder for that purpiose.

BAT VAT

The Charger shall not atter the VAT stalus of the Mortgagéd Property.
548 Notices to terianis
'T%we-t;hargar st
(a) serve g notice: ol a%lgﬂm&m ﬂ%}bﬁtaﬂf!ﬁ“ y i thie formi of Part 1 of S{:%";ﬂfdu e 2

Forers of Lelter for Cieeupal fiowial Tenarnts), on e tarignt of 1 h@ Meirtgaged
Property, 5uf:h et be aﬂmad

i “at By fime if isgiested by the Lend et foir a!!' fenants in place on that date;
i SR
{iy  forany new ferant; af any.time if requested by the Lender.

and deivertothe Lender & tertified copy of each notice; and-

By use reasonable: prleavours m ensure that each such tenant, ackmwés&dgm that
notice, substantially in the.form of Part § of Schaduls 2 ( Eorrnsof Latiar for
Oecupational Tenands),

519 Powerto wme«d'y

i the Chargor fails to comply with any of the obligations under this Dead in respect of the
WMortgaged Pmpeﬂy i the Lander may enter the Worgaged Property and tepair or insure
the Mortgaged Property.or take weh sther steps-as it corst iders appropriats 4o procure the
performance of stch obligation or othistwise ramady Slich failuse (ificluding without { lirnitation
this payment of oulstanding amaints dug under pre-existing charges or facities sacyred by

20




A brighter way

such ﬁhargﬁﬁ} #nid shad not thereby be desmed tobe g mortgagee in possession and the-
rcneys @x;mndwj t}y the Lender shall Bs raimbursad by thie Chargoron demarnd, and il
B0 relmbur%d stich sums shall be added to the Secured Liakiltes and shall cary Defaylt
Intsrest from the date of payment to the date of reimbursement, The Lender shall be entitled
to debit such surms of maney, expenses and costs to By @seong the Charg@r has with the
Lender.

Insurance undertakings
8.1 insurarics

far) The Chargor must snsure that at 8l times ths Morigaged Property is insured arid
rryairained i full force’ and effect with such insurer which:

(i pmwde cover against ioss or damage by fire; IIQh{ﬁlﬂg mrera?’t explasmm
sarthguake: glorin; flood: escape of water ar.cil ot malicious: damaga theft
or attermpted theft, falling trees and branches and aerials: %ubmdenc& g
tandsiip; collision; sccidental damane to undergmunﬁ setvices:

(i provide cover for professional fess, demolition and site dearance. cmsis aruel
pufilic lighility 1o afwone elas:

(i) provide cover fior such olfer risks as the as the Lender acting reasonabily
“mriay from time to time specify;

{iv) insure fhe Chargor in respect of its intefests i the Mortgagéd Praperty for its
full replacement valug (including site cléarance, VAT and proféssional fees);

Pl inthe case of Mortgaged Property subject to an Gccu;}atwr&al Lease, provide
cover for three yaara lossof rent,

by The Chargar must ensurs tha Lenders interast is noted on the | ingurance. policy, or at’
thigy wmier & request, the Ler%der i nam&fﬂ a5 coemslred and oo hayee, .

) lithe Lender requires, the Chargor st effect and maintaii (with the Lenders.

' interest noted on the policy, ar at tha Lender's option, with the Lerider named as oo-
linsuired and fo-pa yee) sufficient and appmg}rgat@ nsurance gmhmes in‘réspect of the
‘Chargar's business and all of its assets

1dy the Chargor shall pay all gramiiims when due and forthwith uporn written requeast and
an each policy renewal date, prodiice or deposit with the Lendet all such piolicies and
res@spts for gl premivme and other payrients necessary for eifecting and maintaining
such inslrances:

{8 If the Chargar fails at ey time to'insure the Mortgaged Property (or its business and-
assets) as required dbove, the Lender iy taike such steps and make such
srrancernents and paymemts as' i daems nece&&aw teehsire that its interest is
suitably protected and any costs or expenses incurred in so doing will be debited to
the Chargor's loan account and we will also charge the sppropriate account charge,
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g2 Proceeds of insurance

=) The Chargor shail hold the proceads of insurance from any policy entersd into under
’ Clayse 6.1 (nsurance) above iy trust for the Ladider then {subject to paragraph (B}
below) apply thewhole of the proceeds of suich poficy in fully rainsiating thie
Worigaged Property or ofherwise make good the loss or damage sulferad.

{E The Lender may requirs the proceads of insurances 1o be-applied-in or towards:
discharge of the Sacured Labiities whara!

{1 reingtatement of the Mo rigagesd Property within g reasonable time 5
imptEsikle or impracticakle for example due o ran-dvailability of necessary
consents, workmen or iniaterials or adverse ground conditions;

e the procesds of insUrance are insufficient to fur reinstatemant of the

' slartgaged Property in full {or are otherwise irisifficient to make good the toss

of gamage suffered);

(i v e reasonabie tpinion of fhe Lender having tegard 1o the costof
“rginistatarient (or otherwise making good the loss-or damage suffereds and
valuation advics, reinstatement (or ctherwise making good iha joss or
damage sufferad) would be uneconomic; of .

(i) at aty time after the Security has become arforoeabis,
63  Motice to the insurers
The Chargor shall:.
{8 at any time if requested by the Lender give: notice to the counterparties to the

insurances of the assignment crested uider Glause 2.8 (Insurances), each such
notice to be in the form set outin Part 1 of Schedule ¥ (Forms of Lefter for

Irisurances) {or other form approved by the Lender} and daliver to the Lender &
cetified copy of each hotice!” -

b use all reasonable endeavolls to procLirs .thai_i&aeé;h party sarved with a_nm%m gartdir
paragraph {a) ahoye courtersigns and retaris i tothe Lenderas set outin Part 2 of
Sehedule 3 (Forms of Lether far Insurances) as-applitablé (o1 in any other farm
approved by the Lender. '
When Security Becomes Enforceable
T4 Tirring
This Security will hecome imrnediatelenforcaable on the parier of.
NEY the date the Lender demands rapayment of any of the Secured Liabilites

s the date the Chargor breackies a provision of this Deed or any document avidencing
the facilities to wiich the Secured Liasilities refate. '

22
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7.2, Discretion

After this Security hag bacoma enforceabile, the Lendar may enforce all or any part of this .
S@aunt; i any mgnnel it seas fit,

7.3 Statutory powers

The power of sale and other powers conferrad by the Act, as amended by this Deed. will be
immediately exercisable at any time after this Security has become enforceable.

Enforcement of Security
8.1 General

{=1y For the purposes of all powers implied by statute, the Seciired Liahilities are deemed
tohave becorme due and payable on the date of this Deed.

A8 “Bection 103 of the Aot {restricting the power of sale) and section 93 of the Act
(régmmmg the z’lght of consolidation) do not apply to this Securty.

{o} The statlfory powers of leasing confarmed on B Lender are extended g0 as to
authoriss the Lender o lense, make agre\ement% for leases, sccapt surrenders of
ieasey anhd gran% options as the Lender miay think fit and without the need to comply

“with-any provision of sestion 89 or section 100 of the Act

82  Noliability as mortgagee in possession

Maither the Lender nor any Receiver will be liable, by reason of entering into possessian of a
Security Assel, to ac;mun’t A r‘nortgagw i possession or for any loss on realisation or for
any default or omission for which & mortgagee in possession mlght be liable

8.3 Privileges

The Lender and each Recaiver is entitled o &l the: rlghts powers, privileges and immunitiss
conferred by the Act.on mortgagees and receivers duly appointed under the Mot excapt that
section 103 of the Act does Aot apaly.

84 Protection of third parties

Mo person (inchiding a purchaser] dealmg with the Lendar or & Receliver or its or hig/her
agents will be concemed to engLirs;

i whether the Secured Liabilities have becomme payable;

{b whether any power which the Lender ar a Receiver is purporting to exercise has
become exercizable br iz baing properly exercised:

{e) whether any money remains due by the Chargar, any Guarantor andior any
Mortgagor to the Lender. or .
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r';:c_:l'j how any money paid 1o the Lender or to that Heceiver s o be appled.

Redeémption of prior mortgages

{a) At any time after this Security Has bacome enforceable, the Lender may:
)] Tedaem any prior Security against any Security Agset; gndior
{ii sroture the transfer of that Security to figelf: anidior

(i) settle and pass the accounts of the orior motigages, chargee or

epcumbrancer any accounts so setiled and passed will b, in the absence of
manifest eror. conclusive and birding on the Chargor.

{b The Chargor must pay to the Lender, immediately or dermand, the costs and
expenses incurred by the Lender in ennnection with-any such redemption andfor
transfer, including the payment of any principat or irtaresi.

Contingencies

If this Setusity is enforced &l a time whien fio Secired Lisbility is due-and payable but ata
firne when amounts may of will become due, the Lender (or-a Receiver) may pay the
proceeds of any recoveries effectad by it nto & suspense account or other aceaunt selected:
Iy &

Heinstatement

if ary payment by the Shargor o7 discharge giver by the Lender (whether in respact of the

‘whligations of the Chargat, any Guarantor and/or Martgagor or any Secuity for those

obfigations of otherwise} is avoided or reducer ae & result of insclvency liguidation,
adrministration.or any sirpilaravent '

{a) the liabilities of the Chargor ani the Seclirty créated by this Deed shal cortinue as i

the payment, discharge, avoidance of reduction had ot oceurred; and

by the Lendet shall be entified torecover the value or amouit of that Security o
payment from e Chargor, as if the payiment, discharge, avoidance of riaduction hiad
ot seourmed,

Waiver of defences

Maither ihe Security created by this Deed nor the obligations of the Chargor under this Caed
will be aftected by an act, omissior, matter or thing which, bulfor this Clause, would reduce.
release or prejudics that Sepeurity or any of those nhligations {wheiharornof known o't or the
Lender) including: '

) any time, waiver or consent granted to, of compasition with, thi Chargor, any
Guasantor andior Martgagor or other person;
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{ba} the releaseof the Chargor, any Guarantor anidior Morigagor or any other person
) undar tha terma of any composition or armmgam@zm with any person;

(] the taking, varation, cormpromiss; exchange, rerewsal, enforcement or release of, ar
refusal or meg isct to perfect; take upror enforce, any rights against, or Security BT
assets of the Chargor, any @uarantar andior Mortgagor arother peraorl o &Ny Tin-
presentation or non-obhservanss of any furmality or other requirement in respact of
any mstrument o gy faillre to realise the full valug of any Security;

fil’ any incapacity or tack of pawer, authdrity or legal personality of or dissoiution or
-change in the mambsrs or status of an the Chargor, any Guarantor andior Muortgagor
or any other persan:
. {!&}' ary ameandment {however funﬁamantat} replacemant, variation, ndvation,
' “Egsignment or the avoidance of termination of any writtan agreament relating to the
Secured Lisbilities or any other doctment or Securlty
SiiE any unenforceability, ilegality or invalidit by of any cbligatiorr of, orany Security created
My, ary person underany written agreemant relating to the Secured Liabilities of arvy
oiher documeant; o
(o) any insolvency, fquidation, administration or similar procadure,
8.8 Chargor intent
The Chargor expressly confirms that it interds that the Security crested by this Deed shall
extend from time to time to any (however fundamental) variation, incredse, extension or -

adddition of orto any facility or amaount made available by the Lendesr for the plirposes of or in
connection with ary of the foliowirig:

@y achuisitions of any natute;
b intsreasing working Venture:
() enabling investor distributions fo be made;

fd} carmying cul restructuritigs;

{e) refinaricing existing facilities;

i refinancing any other indebtedriess:-

(o miaking facilties avasdable o new borrowers:

{h‘_j; any other varation or extension of the purposes for which any such facility or Ao

right be made available fram Hme o time: grid

any fees. costs andior expenses associated with any of the foregsing.

80 Appropriations
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Tiuring the Security Period the Lender may:.

{ay  refrain from spplying or enforsing any moneys, Security or rights held of recelved by
' it (or any trustee or agent an its behaif) in respact of thie Secured Liabilities, or,
‘subject to Clause 1 [Apphication of maneys). apply and enforce ihe same i such
rarirer and order a5 it sees fit fwhether against the eanyred Ligbilites of otherwise)
and the Chargor shall not be entitled to the benefit af the same. and

fwy  hold in an interest-beanng suspense account ahy moneys received fromy tha Chargar
“i g sccount of the Secured Liabilitiss.

‘841 Deferral of Chargor's rights

Dufing the Seclrity Period and unless the Lendsr atherise directs, the Chargor shall not
exercise any rights which it may have by reason of performance by & of ite obligations undet
this Deed or the enforcement of the Security created by this Deed:

{a) to-reneive or claim payment e o be ndemiified by the Chargsr, any Guarantar
andfor Martgagaor;

(b).  foclaim any sontribution from any guarantor of, or provider of Security it respact-of
the Secured Lisbilities

oy to take the banefit (in whole or in part and whether by waly of subrogation o
stherwise] of any rights of the Lender underany faciity or of Any guarantes or
Sacurity laken pursuant to, or in connection with ihe Secured Liabiities by the
Ll

=
=

1o evercise any right of set-Gif agaipst the Chargor, any Guarantor andior IMartgager;
ity i '

=
o
e

to chairn or prove as o ereditor af the. Chargar. any Guarantor anclior Morgagor in.
cormpetition with the Lender,

842 - Additional Security
This Deed isin addition 1o, is rot i any way prejudiced by and shalt not rarge with any
contraciual right or remnedy or other Becufity now orin the futiira Beld by or availablg 10 he
Lendar,

Receiver

21 Appointment of Receiver

(| Except as provided below, the Lender may appoint ary ong of more persons to he a
Eeceiver of all of any part of the Security Assets it

iy this Securily has bacome enforceablelor

{if the Charger 5o requests to the Lender at any time.
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{'_b__} Ay appumtmer’z% ureler paragrpsh {a) above may. be - by desid, under $eal orin writing
uredér its hand.

(G Fiicant s pmwded peliw, any restriclion imposed by law onthe right of a mGritages
i appoint a Recaiver {inzluding under section 10917 thhe Act) does nol Bpply to
this Deed,

{d) if section AS2 of Part AT of the Insolvency Act 1988 applies to this Deed. the Lerder
is not entitled to appoint & Receiver solely a5 a result of the obitaining of & moratodium
{or anything done with a view to obtaining a moratoriur under Part A1 ofthe
Insolvency Act 1986 other thar in respact of a fioating charge referred to in-
subsection (4} of section ASZ of Part A1 of the Insofvency Act 1988,

() Tre Lender may not appoint an administrative receiver (as defined in section 28(2) of
the Insclvancy Act 1986) over the Security Assets i the Lender is prohibited from so
doing by section 724 of the Ingolvancy Act 1986 and no sxception to the prohibition.
o apmm%mg an administrative receivear &pm?;ea

Removal

The Larder gy by weriting urher its: hand {subject to any requissmenit for an order of the
-court in the case of an administrative recaiver) remove any Receiver appointed by # and My,
whene&aer it thinks fit, agpoint & new Receiver in the. place of any Recaiver whose
appointirent ma y for any reason have b ermmat@d

Remuneration

The Lendar may fix the remunsration of any Receiverappointed by it and the maximumn rate
‘spacifiad in section 108E) of the: Aot will not apily.

Agent of the Chargor

fa A Receiver will be desmed 1o be the agent of tha Chargor for all purposes and .
accordingly will be deemed o be irt the sams f}oaz%mﬂ as @ Recgiver duly appmﬂtﬁﬁd
bya muﬂgagﬁa underthe m:.:t “The {Z:hargﬂr i i r@spms;ble far any contracts,
_amgaq&mﬁma acts, oivissions, defaulty and losses of a Recalver and for any

fiabilities incurred by & Receiver,

Thie Lender will not incur any liability- {eit%ﬂw to the Chargor or to-any other persor) by
roasnn of the appointment of a F%ec:eweg o for ary cthir reasm

Helationship with Landsr

To the fullest extent allowed by taw, any right. power ot discretion conferrad by this Deed
{either expressly or wmip fiedly) or by law on a Receiver may after this Security becormes
enforceable be exercised by the Lender in relation to any Security Asset without firs)
appointing a Receiver and notwithstanding thie appaintment. of & Receiver,
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Powers-of Receiver
Wl General

{a) A Recelver hag all of the rights, powars and discretions set out baiow inthis
Clavse 0 i adddition to those conferrad on it by any low, This inchudes sl the rights,
powers ahd discretions canferrad on & réceiver (o @ recaiver and manager) under
ke Aot and the insobwency Act 1888,

i) If thigre is more than one Receiver holding office at the same time, aach Raceher
@y (Unfess the document appointing himfher statas otherdise) exercise all of fhe
PSS conferred on a Receier under this Deed individually afid to the sxclusion of
ary other Recaiver,
10.2  Possession
4 Recaiver may take immediate possession of, get in and reafise any Security Asset,
0.8 Carry on business .
A Riecelver may carmy on ary business of the Chargor carried out at, of relating to, the
Mortgaged Property in any mznner helshe thinks it
3.4  Employees

=X A Riceiver may appoint and discharge managers: officers, agents, accouniants,
servarits, workmen and Qtl"sEI’S for the purposes of this Deed upon such terms a8 to
emuneration of. atherwise as helshe thinks fit.

18] & Receiver may discharge any par%ﬂn appointad by the Chargar from any dulie
rsalmmg o the Spcurity Assets.

105 Horrow mongy

A Receiver may rame ahd borrol money aitfier Unsecured or on the sanurity of ar’u}; Security
Aanet either in ;:’lr!mst;r vy this Bacirty or othervise. and gﬁanmagiy Gn @iy termms and for
whatever purpose which hefshe thinks i,

406 Sale of assets

{0 & Recelver may sell, exchange, convert inta.-maney and realise any Securily Assat by
putilic auction or private contract and generally in‘any manner am:l aire grsy terms
which hefshe thinks fit.

k) The congideration for any sush transaction may consist of cash oF nof-cash
consideration and any such-consideration may be payable in & lump sum or Try
instalments spread over any period which ha/she thinks fit

i) Eistures, other that landiord’s fixtures, may be sevired and soid wexnafa%@h Frown the
property contéining them withiout the consent of e Chargor
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0.7 Leases
A Recelver may let the Moftgaged Property for any term anid at any fent (with or without s
premiilm) which bershe thinks fit and may accept-a surrendsr of any lease or tenancy of the
Pdizrtgmged F’mperty on atry- terms which helshe thinks fit {lncludmg the payment of money to
a lessee ortenant on a-surrender).

10.8 - Comprormise

A Rar:awer rriay settle, ad;ust refer-to arbitration. compronise and arrange any claim,
“aceount, disputs, cfuestion or deriand with or by any person whois or {"li&lm& tobea craditor
of the. Charger or relating in any way to any Security Asset,

0.8  Legal actions

A Recelver may bring, prosecute, enforce; defend and abaridon any action, suit or
procgedings in relation to any Security Asset which he/she thinks fit

1018 Receipts

A Recelver may give a valid receipt for any mongys and execute any assurance or thing
whach may be Droper or deswahle for realising any Securify Asset,

0,11 Bubsidiaries

A Receiver may form a Subsidiary of thé Chargor and transfer to that SUbSIdial’y’ ary Security
Asgal,

1042 Delegation

;fk -Regeiver may delegate histher powers in accordance with this Deed.
1013 Lending

A Recelver may lend money or advance credit to any };ﬁémt}ng
1014 Protection of dssels’

A Receivar may:

=) effect @ny repairorinsurense and do any other act which the Charg@r reigghd Join the
ofdinary conduct of its business fo profect or improve any Security Asset:

{b)  commence andlor complete any building operaticn; and

(] apply for arid maintain any plaaning permission, building regulation approval or any
othar Authotisaton,

i -ﬁaah_ case a8 hafshe thinks i
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-'{a}_ do all sther acts.and ‘things which hefshe may consider necessary.or desirable for
reglising any Security Assel or incidental of eonducive to any of the Tights, powers or
digcretions conferfed on a Recaeiver ur‘n:zie&’ o by it of this Deed or law;

{b) gxercise in refation (o any Security Asset all the powars, authorities and things which
‘helehe wolild be capable of exercising if he/shie were the absolute beneficial owner of
that Security Asset; and

Azl use the name of tfh_e-(:harg;m for-amy of the above purposes.

Application of Proceeds

REY All amcunts from ime totime réceived of recovered by the Lender of any Recaiver
B pursuant o the terms of this Dead or in connaction with the realisation or
_'emfa:srcﬁmant gt all or part of this Becurity will biee hadd Dy the Lendierand applisd {to
the éxtent parmitted Gy applicablelaw) in the following order:

{iy

RERY

fiiiy

A

i discharging any sums owing to the Lender, any Recelver.or any
Delegate;

in payment of all costs and expenses incurrad by the Lender in connection
with ary realisation or enforcemeant of this Deed;

if tha {Zhargmr Guarantor and/cr Morigagor are not under any further actual

o gartingant. ikt E%y irs Fliﬁ'g‘ﬂ"ii’:?ﬂf i dzatntmtmrs taany pErson 10w rhes the

Lender is obliged to pay ar-distribute in priority t to the Chargor, Euammwr

andior Mmﬂgagm and

the balgnee, i any, %’1 myment ar tﬁl%il‘%&ﬁuti{}?‘i fothe Ghargc}r Guarantor
“andior Wortgagor

() This Clause 0

{1

{iiy

i subject fo the paymient of any claims laving pricrity over this Securty;
sind _.

does rot prejudice the right of the. Lender to recovar any shorifall from the
Chargor,

Protection of the Lender and Receivers.

424 Exclusioh of lability

Mofe of the Lender, any Receiver or any Delegate will be Table r:i'ﬁ-c'li,|{i";:ﬁa;:j for nagligence of
any other categony of liability) for:
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(@)

()

any damages, costs or Josses to any person; any dirmdrution in walue, or i Habity
whatsoever arlmﬂg 85 A result of taking or not taking any action under'ar in
sannecticn with this Dead or the Secitity Assets, unless directly caused by its o (a0
riegligence or Wikl misconduet:

EXErCIZing.or not axercising, any right, powsr, authority or discretion given to it by, or
inconnection with this Deed of any other agraemant, arangement or dotumant
entered inlo,. made or exacited i aﬂtlcrpat.lim of, Linder or in connaction with: this
Deed;

~any shortfall which arises on the enforcement or reafisation of the Security Assets:

any lozs resdlting from any fluctuation in exchange rates in connection with any

purchase of currencies under Clause 168 {Currency. comersiony. or

Hhe loss.of any tithe dead or ofher document relating to'the Securly Assets, unless
‘diréetly caused by ifs gross negligence or wilfut misconduct.

-Chargor's Indeminity

.Ea)_.

)

The Chargor shall promptly indemnify the Lender, amd. every Recaiver and Delegate
agsinst aﬂy cost, loss or ability incurred by any of them g o result of-

[} the taking, holding, protection or enforcerment of the Segurlty conferrad by
this Diged:
{ii} ther exercise of any of the rights, powers, discretions. authorities and

semedies vested in the Lender and each Receiver and any Delegate by thig
i}aa{f or by law,

iy any defaul by the fi‘:hargar iy B gxeﬁﬂrmanm of any of the ubilgatlﬂns
‘expressed to be assuiiad E:u,r i in this Deed,

{ivy instructicg laeryars, accountants, tax advisers, surveyars or other-
professional advisers ar experts in connection With this Deed or the Security
ﬁsaeta (o)

) atting as Lender, Retever or Delegate under this Dead or which otherwise

relates to. aﬂy of the Secirity Assets (of herwise, in sach case, than by reason
of the Lender's or the relevant Receiver's or Det Bgate’'s gross HEQIIQEHCE af
wilful misconduct).

The Lender and svery Receiver and Delegate rmay irdemnify itself out of the Security
Assets inrespect of, and pay and retain, all sums: necessary to give efféct to'the
ifddernnity in this Clause 12.2 and shall have a lien on the Security confarred by this
Deed and the proceeds of the enfarcement of the Becurity Assets for all moneys
pavvabile o i,
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Detegation
134 Power of Attorney

The Lender or any Receiver may, at ary time, delegste by power of attormey of otherwise 1o .
“ariy person for g@ny period all or any right, power, authority or discration exercisabie by it
ynder this Teed,

43.2 Terms

Ay stich delegation may be made upon any tarma ard conditions {including the. power 1o
sub-délegate) and sibject to any restrictions that the Lender or that Receiver {45 the case
rray- b} raay, in it discretion, think fit in the interests of the Lender.

13.3  Liability

Weither the Lender nor any Receiver shall be bound to supenvise, 0r be inany way
rasponsibie for any damages, costs of losses incufred by reason of any miscondlict, bmission
o default-on the part of, any such delegate or suli-delegate.

Further Assurances

(|} The Chargor must promptly, 8t its Gwn expanse, take whatever action the Lenderora .
Recsiver may reguire for:

1) ‘creafing, perfacting or protecting any security over ary Securily Assel or

(i faciitating the realisation of any-Securty Assel, or the exercise of any right,
power or discretion gxercisible; by the Lender or any Receiver or any of their,

respective delegates ar sub-delegates in respect of any Secuiity Assel.
) Thig action that may be required under paragragh (a) above includes) .

{i} the execution bf any fMmorgage, aharg@:;%rans%@r! conveyance, ssignment or
asslranGe of Any asset, whisther fo the Lender or fo its nominees; of

iy the giving of any notice, arder b direction and the making of au_w'ﬁiémgm’
registration; '

“whick -inany such case. the Lander may consider necessary Or desirable:

Powsr of Attorney

The Chargor, by way of security, irevocanly and severally appoints the Lender. sash.
Receiver and any of their respective delegates ar stbicdelegates to be i alinrrey with the ful
EiCeT and authority of the Chargor to oxenite, daliver-and p@"rfe'{:t =il geeds, instrumsnts and’
ethes documents in iis name dnd otherwise on fts hehalf and to do or cause to be dorie all

acts and things, i éach case which may be required or which any attorney. may in its
shselute disaretion dearn necessany for carrying but any obligation of the Chargor under o
pursuant to this Deed or generally for enabling the Leénder of any Receiver fo exercise the

32
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respective powers conferred on them under this Dieat or by few. The Char‘gmr ratifies @nd
“CairE what&ver Ay attorngy. {f(ﬁ]ﬁﬁ arplrgoes b do under its sppointiient dinder fhis
i’;lama b

Miscellaneous

16,1 Continuing Security

This Security is a'continuing secirity and will extend to the Ultimaté balance of the Sacured
Liabilities regardiess of any intermediate payment or discharge inwhots or i part,

18.2  Tacking

The Lender must perfwm its obligations unier any agreerment in writing bétween the Lender
zemd

(ay the Chargor or

(B any Guarantor andior Morlgagor

i reation to the Secured Liabilities { i'hcluding any obligation to make any further advances).
163 New Accounts.

¢

{a) if any subsequent charge or other ifiterest affécts arny Security Asset, the Lender may
opeh & new account with the Chargor.

iy If the Lender dosi riot open a new account, ibwill nevertheless be treated-as if it had
done 8o ot the time when it received or WaS deemad to have racewetﬁ notice of that
zharge or other interest.
(e} As from that time all payments made to the Lender will be credited or be treated as
Having heen aredltetﬁ o ke new atcount and will rot oferate to reduce any Secured
Liability.
164  Time deposits

“Without prejudics to any right of set-off tha Lerder may have, if any time deposit matires on
-any accourt the Chargor has' with the Lendar within the Bty Pariod when:

{2 thiz Security has becomie enforceshle: and

1)) ro Secured Liability is due and payable,

that tirme: deposit will automatically be renewed Fow any furiher maaturity which the Lender
considers approprigte,
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188 Paymients without deduction

ﬁJi;;mmamia fer. e made by the Chargor under this Dieed shall be calcuiated and be made
without (and free and clear of any deduction for} set-off or chunterckaim.

168 Currgiicy conversion

{&) For the purose of, or pending the discharge of, ary of the Secured Liabilities, the
Lerider may convert any mongys receved or recovered by the Lender from one
currency to ancther, at & market rate of exchange.

Abj Tha_-obliigaimns of the Chargor to pay. in the due currency shall only be satisfied to the
gxtert of the amount of the due currency purchased after deducting the costs of
CorVETEInn.

187  Motice to Chargor

This Deed constitutes notice in writing 10 the Chargor of any charge of assignment of a delt
owad by the Chargor to any Gasrantor or Charger and contained it any other ety
docurient.

Release

At the entfé"mf-"the Se{:urﬁy Ferod, urless gm third paty has any subragation o ather righits in
respect of the Security created by this Deed at that time, the Lender rmust, at the request and
ot of the Chargor, take whatever action is necessary to releaze its Security Assets from this
Hacufity. ' '

Costs and expenses

The Chargor shall pay the s ander andemanid (and on s full indemyity basis) all costs,

charges and expenises properly incutred by the Lender a ndf or the Receiver inrelation to this
Peed including (without limitation) the amount of ali costs, charges, liabilities and expenses
(including legal, professional and sut-al-pocket feis and expenses and any iaxes (such as
value added tax) on such costs and expen s nhicH the Lender andior any Fecelver inours

i connection with::

(ay sy actual of proposed amendment of, waiver of consent u neler of in conrection with
this Diged; '

5y any discharge or release of the Lenders Seturity)

{i! the preservation or exarcise {of attempted. pressrvation or exercise; of any rights
under 6F in connection with, and the enforcerment (or attempled enforcement) of any
of the Lender's fights tnder this Deed

el obtaining payment of the Secured Liabilites;

{&) dealing with aor obtaining advice sboul any other miatter or uestion arising out of-orin
chnrection with this Deed, and
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{1y tha perfection of the Security,

_._[Ssefault hiterest shall b pavable i addition to the costs, charges and expenses describad in
this Clavise, Default Interest shall acorue from the date the Lender incurs: the relevant outlay
to the date of reimbursernent.

Assignment, transfer or novation

&l The Lendér riay Sasigh; transfer or novate sy of its mghts under this Deed toany
parson in ey manner et it sees fil,

b The Chargsr shall not assign; transfer or novate any of its rights’ under this Deed o
“ary person,

Motices
204 Addresses and delivery

Ay demard, notics or communication i respect of this Deed shiall be in writing and, without
prejudice to any Gther valid reesans of sérvice, may be served personially or sent by first clags.
pust or facsimile transmission i the Mortgaged Property ar the registered address of the
:Cha;rgmf or to the last knowd place of business of the Chargor orfo the Chargor's soliciior and.
will be deemed to be served. {if served personatly) when served or {if sent by post) 48 Howirs
after pmﬁiunq or {if sent by facsimile] off receipt of an appropriate facsimiie transmission

rEpnit,

202 Electronic mail

Any detiand, notice of communication in respect of this Deed may be mads by electronic
il or other slectronic means (inet g, wn:hraut I|m|tat|m by wiay of posting to & secure
W&?ZI‘%%!‘;E) if the Lender and Chargir..

{a) agree in writing that. Unless. and until notified to the mmraam this s tobe an accepted
farm of Communication;

(B notify each ather in writing of their slecironic mait address andior any other
information required to-enable the transmiission of information by that rearis; and

{eh notify each other of any charge to their Address or any oiher such infofmation
supplied by them by not less than five Business days' riotice,

Ay such electronic communication 4g spacified in paragraph {c} shove will bie served gt by
when actuslly recelved {or made available) in readable form. Ay electronic cormimication
which'is received after 5:00 porn. shall be deermed. only to become served on the follovwing
day,

203 Erviglist language

(@) Any notice given under or in connection Wwith this Dieed must bein English.
} 9
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(b} Al oiner documents provided undar or in connection with this Deed rrustbe:
{i} n-Enghahyor

e ot in English, and if 5o required by the Lender gucnrpanied by a
cetified English translation and, in this case, the. Enghish tranisiation wil
prevail irless the document s & conslitutional, statutdry of pther official
diocumment, '

Calculations and certificates

14 Accounts
s &y itigation or arbitration proceedings arising aut of arin prrwiection with this Deed, the
antries made in the accounis maintained by the Lander dre prima facie evidence of the
matters towhich they relate.

242 Cartificates and determinations

Ay certification or determiriation by the Lender of 5 rate or amount under this Deed is, in the
abisence of manifest error condiusive evidance of the matters to which it retates.

Partial invalidity

i#-at any trme, any provision of this Dead is or becomes illegal, invalid o unenforceabls in
any respect undér. any ladw of any jurisdiction, risither the fegality, validity or enforcestility of
the remdining provigions nof the lzgality, validity or enfarcéability of such mrovision under the
faw of any other jurisdiction will inany way be affected of impaired. '

remedies and walvers

Ko failure to exercise, nor any delay in exercising, on the paft of the Lender, any right or.
“remedy under this Deed shall opérate gs & Waiver, _r"fé?;i«rj shall any single or partial exercise of
“any Tight or remady prevent any further or ather exarcise of the exercise of any ather right or
temiedy. The rights and reimedies provided in this Deed are cumuiative and not exclusive of
any rights or remedies provided by law. '

Amendments and waivers

Ay tere of this Deed may be amended or waived only with the previous written consent of
the Ohargor and the Lender,

Counterparts

This Dead may be executed in any. number of counterpdrts, and this has the same wifact a5 i
the signatiires on the counterpants were on & single copy of this Deed.
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: mmm;ng law and enforceinent

This Deed and any non-contractus! obligations ar;smg out ofar in connsttion with # are:
-governed by English law and subject tor the exclusive jurisdiction of the courts of England and.
Wales. This. paragraph shall not prevent the Lender from having recourse to the courts of any
cormipetant jurisdiction far the purposes of enforcing any Judgmen‘z
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THIS DEED has bean execited 8nd delvered ag adead on %h‘&'jc:jam_statg;éﬂ_-ai.tm begiﬂﬁimg &f this
Daed, B
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Dencription dnd address Tille dumber

15 Graiglwyd, Cwmdare, Aberdare, CF44 8TA  WA242502
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Part 1= Notice to Occupational Tenant

T [Decupstional tenant]
Copy:  fLandsr]

Date]

Digar Sirs,
Re:  [Property address]
Legal Mortgage dated = Gatween [Chargor] and [Lender] {the Legal Mortgage)

“We refer to the iwase dated ** and made befwashn ™ ard ™
{fogether with any future ledse we may enter into with you in relation o any part of [insert details of
- the Morlgaged Properly], the Lease),

This letter constitiutes notice to yois that under the Legal Morlgage we have ‘mssigned [absolutelyl {by‘
wiary of security] o {maert narre of Lender] (the Lender sl our nghta uhider the Lease,

Wie confism that

(&} e will rermain liable under the Lease to perform al ihe obiigations assurmed by iis
ufider the Lease, and o - = :

-ijl’jf;l nane of the Lendear, its agents; an o Tekaiver or any cther person will at any fhe %:af;:
umdar ary ﬁbhga’smﬂ o ahility 10 you nder o in respect of fha Lease.

[ it alsd rafnain entitiad o EXercise all CHET glghts porwsrs-and o srréadions Unter the | ease, and
yiou should continue to give otices under. the' Lease tous, unless and untibyou recelve notice friom
the Lender tothe contrary statifg- ti"iai the. mwﬂty Unider this Lagai lorigage has becarms
enforceable. In this event alt the rights, powars snd discretions wili bé raxemmab & by and all notices
st e given to, the Lender o as it d;rems}.

Wi irrevacahly instrust and authonse you o pay all r@nt and all other moneys payable by you under
tha Leass io our accaunt [with the Lenader Tat ™ Aot Mo, CSort Code
> {the Rent Account).

pder i any ciatalnnoes

Al T Ay natice soreid 3 the n sndar Bllowin g i e tanie ¥ Whers

A L

faiily

44
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The i zﬂﬁtfucm}nﬁ iy i letter app&i}f until you receive notice from the Lsnder to the contrary and
nmﬁwnhsiaﬂdlrtg ar@y prew::uza instrlctions given t}y LS

The instructions in this ietter may not be revoked or amended without the previous written consert of .
the Lender.

This letter and any non- -contractual obligations arising out of or in connection with it 818 govérned by
Engiish faw.

Please confirm your agreement to the above by signing the attached aakﬁﬁwledgemesﬁt and returning
it to the Lénder at [insert address] with a copy to us.

Yours faithiully,

(Aithorised Signatory)

[Chargerd
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Tor  [Lender]

Attartior: e

{Date]

Digar Sirs,
‘Heo  [Property address]

Legal Mortgage dated between [Chargor] and ELen:’i’wﬁ:{he Legal Mortgsgs)

We confirm receipt from [Chargor] (the {ih'grgmr} &f g notice dated ™ {the Motice) in
fetation to the Lease (as defined in the Netice).

We confir that we!
{aj sncent the instructions contained in the Notice and agres to comply with the Notice!
b have ot recelved amy notica of any priorsecurity over the Leaseorthabary thid
party has or will have any sight or iterest im_;}r' has made or will be mgking any claim
or demand or taking any action iy respect of, the rights of the Chargor unidar arin
respact of the Lease;

fel st pay 2l rent and sl other moneys payah%eby us undarthe Lease inlo the Rent
Benount (as defined in thie Notice}, and '

i must continue to.pay those moReys infa the Rent Account (as d efinad in the Motice)
until we receive your writier ingfructions to the contran.

?‘hé’g"!etﬁ@i and any non-contractuat cbligations ariging out-of or i connection with it are-governed by
Englists faw: '

X ler’ﬁ f,aithfu i!}'ia

For

[(Cooupational tenant}
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Part 1. Motice to Insurer

To.  [insurer
Gopy:  [Lender]
Date)
Disar Sirs,
Legal Mortgage dated ** between [Chargar] and [Lender ] the Legal Mortgage)

Thig istter constitutes notice to you that uider the Legal Morigage we have assinnied absolutely {by
way ofsscuriyy), to L ender} {the Lender) all our rights in respect of {insert detads of contract of
insurance] (the lnsurance),

We corifirm that

&y we will remain liable under the Insurance-to perform all 1he obligations asstmied by
s tinderthe. Imuranca and

ib) riohe of the Lender, its agents, an ,r receiver of any other person will at any time be
unider any dbi igﬂtlﬂﬁ or lizhility 1o you under or in respect of the Insurance (unlass,
and to the extent, @themise expressly provided forin the Insurance).

We will slso remain entitied to sxercise all our rights, poivers and discretions under the Insurance,
and you 5h0uld continue 1o give notices and make paym&ntg Under the Insufsnce to Us {Linless, snd
1o the srtent, othenwise @xpre%l y provided for in the Insurance of in arty insurer letlor you may Bewes
issued to the Lenderin fespect of the Tnsurance) bounless and undt e receive notice fram the Lender
{6 thie contrary stating that the security under the Legal Morigage has becomé enforceable. Inthis
avent all the rights, powers and di 5{;mélan5 will ba' &mmlsahie by, and notices must be given and
paEyTents st be made fo the Landef cfr as it dis‘ﬁc;tfi (uriiess, and to the extent. otherwise @xpressly
'p;mwded forin %h@ Iﬂsumnce G i any insured-lether i you ray have issued to the Lender in respect: mf
the Ingurarnce)..

We irrevocably Instruct and auhorise you'to disciose to the Lender any information relating 1o the
Insurance requastad frory you by the Lender,

Theinstructions in this letter may not be revoked or amisndet withaat the pravieus written consent of
the Lender.
This letter and any non-contractual t:ui:hgatmns arlslng outofor in contiection wltgﬁ it are governed by
English law.

Please acknowledge receipt of this letter by sending the attached acknowledgernent to the Lender at-
[addreas] with & copy to us.

Yol fathfully,




reolestate

A brighter way

(Authorised signatory]
[Chargor]

i
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Ter [ Lander

Copy: [Chafgen

[ilmte]

Diear Sirs.

Legal Mortgage dated * between [Chargor] and | Lender] (the Legal MQﬁgage}
We confirm recsipt from [Chargor] (the Chargor) of a fotice dated ** “{the Motice) of an

assignmenton the terms of the Legal Mortgags of all the Charga}r & rights i m respect of firsart detalla
of the contract of insurance] {tha Insurance).

W confirm that we:

fa) accept the instructions contained in the Notice and agree to comply with the Notice:
anid '

By will givé notices and make payments under the insurance as.directed in the Nofice.

This fetter and any non-contractual obligations arising out'of orin connection with it are governaed by
English law.

Yours faith%u_i?y,

{Authorised signatary]

[Ivgirer]
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Part 1 ~ Notice to Counterparty

Too  [Contract Counterparty]

Copy:  [Lander]
[ate]
Dear Sirs,

“Legal Mortgage dated ** between [Chargor] and [Lender] {the Legal Mortgags)

Thiz leter constitutes notice to you that under the Legat Mortgage we have fg_xss%gﬁ@ﬁ {by way of

sacurity)}charged by way of & first fixad chardgel* to [Lendsr} (the Lender) all our rights.in
respact of [insert details of contract] {the Contract},

e confirm that

1 we will rermain liahle under the Contract to perform all the obligations. aasumﬁ'ﬁ? by us under
the Contract and

2 hene of the Lender, its agents, any receiver of afy other gerson will 2t any time be under any
obligation or liability t you under or in respect of the Cantrach

ife will also remair entitled to exercise all our rights, powers and discrelions under the Condract,
and you ghould continue to give notices and make payrments under the Contract o us, uniess
and untif you receive rotice from the Lender o the cortrary atatifg that the security inder tha
Legal Mortgage has become enforceable. In thissevent, &l the rights, powers and discretions will
e exercisable by, and notices must be given aridl payments mist be made to, the Lender or ag it
diracts. '

W irrevocahly instrict and authorise you 1o disclose 1o the Lender any information relating to
the Contract réquested from yoll by the Lender, ' '

The instructions in this letter may not be revoked or amendsd without th g previaus witten
consent of the Lerdar,

This letter and any non-coniractual obiigations afising 6ut of or in-connection with it ate governed
by English law. : iRk

Please acknowledge receipt of this letter by sending #e attached sekrowledgement to the
Lender at [adcress] with & copy 1o Us:

“lplete seappiicabin,
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S ours faithfully,

tAuthorised signatory)

AChargor]
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To:  [Lended]

ey [Chargar]
{Daie]
~Dhgar Birs
Legal Mortgage dated ke between [Chargor] and [Lender] (the Legal Mortgage)
We confirm recaipt frorm i;f;’;ha?g@r]'ijme Chargor of a notice dated ™ fihe Motice) of
[ari assignrient]/ {fixed chargel™on the ferms of the Legal Mortgade of all the Chargor's rights In
raspect of [insert defails of the (:t.:em:_rarzi] {the Contract).
We confirin tHat we:.

{a) actept the '%n-ﬂi'fu'::t?mns_a::mrift“aémed in the Notics and agres 16 comply with the Motice:
and

) will give notices and make payments under the Confract as directed i the Matice.

This letter and any nor-contractial Ghligations aising olt of ar in connection with it are governed
by Eriglish law, '

Yo fali:%h%uily_:

{Authorised éigna&mry}-
[Contract counterpa ﬁyg _

% pelete an spplioabla.

48
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Executed 25 a deed by 4
Antoniuc Venture Litd acting by & 3o

directir i the presence of: i

Name of witness (in BLOCK VENTURES): WATIC Brninon
Address Bower. Baney, W% £
House, U Gouete (ouer,

Leaenl. GRS, SO, SNEIF).

Signature of witness:

Signed for and on behalf of B
BridgeCo Limitad Bl
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