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AINSWORTH KITCHENS AND ALE LIMITED

BALANCE SHEET
AS AT 3¢ JUNE 2021

Fixed assets
Tungible assels

Curren( assels

Stocks

Debrors

(Cash at bank and in hand

Creditors: amounts falling due within one

year

Net enrrent liahilities

Total assets less current liabilities

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2021

17,183
349,527
862,806

1,229,516

(1,264,308)

496,833

(34,792)

462,041

{91,607}

370,434

l
370,433

370,434

2020

£ £

526,733
18,856
108,513
72,290
199.65%
(594,949

395,290)

131,465

131,465

1

131,464

131,465

The directors ol the company have elected not o include a copy ol the profit and loss account within the [inancial

statements.

Tor the financial year ended 30 June 2021 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect ta accounting recards and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.




AINSWORTH KITCHENS AND ALE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 3¢ JUNE 2021

The financial statements were appraved by the board of dircctors and authorised for issue on 9 Nevember 2021 and
arc signed on its behalf by

P Ainsworth
Director

Company Registration No. 117893446




AINSWORTH KITCHENS AND ALE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2021

Balance at 25 January 2019

Period ended 34 Tune 2020

Profit and total comprehensive income for the period
Issue ol share capilal

Balance at 30 June 2020

Year ended 30 June 2021:

Profit and total comprehensive income for the year

Dividends

Balance at 30 June 2021

Notes

Share capital Profit and Taotal
loss reserves

£ £ £
- 131,464 131,464
1 - 1
1 131,404 131,465
- 838,969 838,969
- (600,000} {600,000)
1 370,433 370,434




AINSWORTH KITCHENS AND ALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.1

1.2

13

Accounting policies

Company information

Ainsworth Kitchens and Ale Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Sudbrook Hall, Neslicld, Barlow, Dronlicld, 518 7TB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Turnover
Turnover is recognised al the [air value ol the consideration received or receivable [or goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes.

Revenue from the sale of goods is at the point of sale and when the amount of revenue can be measured
reliably, it is probable that the cconomic benelits asseeiated with the transaction will (low to the entity and the
costs incurred or to be incurred in respect of the transaction can he measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impainment lasses.

Depreciation is recognised so as te write off the cost or valuation of assets less their residual values over their
uscful lives on the following bascs:

Leasehold improvements 4% straight line

Plant and equipment 20% slraighl line
Fixtures and liltings 20% slraight line
Computers 33% straight ling

The gain or loss arising on the disposal of an assel is delermined as the dilference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.




AINSWORTH KITCHENS AND ALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.4

1.6

Accounting policies (Continued)

Impairment of lixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible assets to
determing whether there 13 any indication that those assets have sullered an impairment loss. 1 any such
indication exists, the recoverable amount of the asset is estimatad in order to determine the extent of the
impainment loss (if any).

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell, Cost
comprises direct materials.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilitics.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Orther Financial Instruments Tssues” of FRS 102 o all of its financial instruments.

Financial instruments are recognised in the company's balunce sheet when the company becomes parly Lo the
contractual provisions of the instrument.

Financial assets and liabilities are ofTsel, with the nel amounts presented in the (nancial stalements, when
there is a legally enlorceable right w set ofl the recognised amounts and there 1 an iniention Lo settle on a net
basis or to realise the asset and settle the liahility simultaneously.

Buasic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price inchiding transaction,

Classification of financial liabilities

Financial liabilitics and cquity instruments arc elassificd according to the substance of the contractual
urrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.

Basic financial linhilities
Basic financial liabilitics, including ereditors, bank loans and loans (rom [ellow group companics are initially
recognised at transaction.

Trade creditors arc obligations to pay for goads or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities.




AINSWORTH KITCHENS AND ALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

18

1.10

1.12

Accounting policies (Continued)

Equily insirumenis
Share capital issued by the company is recorded at the proceeds received, net of transaction costs. Dividends
payable on share capital are recognised as liabilities onee they are no longer al the discretion of the company.

Taxation
The lux expense represents the sum of the lax currently pavable and deferred tax,

Curvent fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other vears and it further cxcludes items that are never taxable or deduetible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recagnised to the extent that it is prohable that they will he recovered against the reversal of deferred tax
liabilitics or other future taxable protits. Such asscts and liabilitics are not recognised if the timing ditference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to he recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received,

Termination benetits are recognised immediately as an expense when the company is demonstrably
commitied to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to detined contribution retircment benetit schemes are charged as an expensc as they fall due.

Leases

Rentals pavable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is more
representalive of the 1ime patlern in which economic benelits (tom the leases assel are consumed.

Rental income from aperating leases is recognised on a straight line basis over the term of the relevant lease.
Initial dircet costs incurred in negotiating and arranging an operating lease are added to the carrying amount
of the leased asset and recognised on a straight line basis over the lease term.




AINSWORTH KITCHENS AND ALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies (Continued)

1.13 Government grants
Government grants are reepgnised at the fair value of the asset reccived or reccivable when there is reasonable
assuranee (hat the grant conditions will be mel and the grants will be received.

1.14 Forcign exchange
Transaclions in currencies other than pounds sterling are recorded at the rates ol exchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and lasses arising on
translation in the period are included in profit or loss.

2 Fmployces

The average monthly number of persons (including directors) employed by the compuny during the year was:

2021 2020
Mumber Number
Totul 38 32
3 Tangible fixed assets
Leaschold Plunit unil Fixtures and Corupulers Tulal
nupreveinenly cyuipment Tiflings
£ £ £ £ £
Cost
At 1 July 2020 463,989 44,902 38,625 19,238 566,754
Additions - 2,235 11,580 1,036 14,871
At 30 Junc 2021 463,989 47,137 50,205 20,294 581,625
Depreciation and impairment
At 1 July 2020 18,559 8,983 7.726 4,731 39,999
Depreciation charged in the year 18,560 9,427 10.041 6,765 44,793
AL 30 Junc 2021 37,119 18,410 17,767 11,496 84,792
Carrying amount
At 30 June 2021 426,870 28,727 32,438 8,798 496,833
At 30 June 2020 445,430 35,919 30,899 14,507 526,735




AINSWORTH KITCHENS AND ALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

4 Debtors
2021 2020
Amounts falling due within one year: £ £
Other debtors 349,327 108,513
5 Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans - 50,000
Trade creditors 263.420 141,675
Amounts owed to group undertakings 600,000 -
Corporation tax 167,392 -
Other taxation and sacial security 61,693 26,083
Other creditors 171,803 377,191
1,264,308 594,949
6 Operaling lease conunitments
Lessee
At the reporting end dare the company had cutstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:
2021 2020
£ £
1,125,000 1,179,167

7 Parent company

The company is a wholly owed subsidiary of The Ainsworth Collection Limited.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



