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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5449683

Charge code: 0544 9683 0012

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th June 2023 and created by CLWYDIAN PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 16th June 2023 .

Given at Companies House, Cardiff on 19th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Tﬁiiﬁ DEED is made on

' mrwam

V% | A ALE oy

.{1} OTEG f:ﬁFETAL E.ZIM?;’EE?& a8 -gompany incorporated and: regtstereﬁ inEngt arsd and Wafes With-
company aumber 09167389 whose registered office is at 17 Jetstream Drive;, Dom:as?:er '
Bouth Yarkshare QNQ BQS {“Lender”), and e

@y CLWYDIAN PROPERTIES LIMITED a company incorporated. and registered in Erigland
S and Wales with, company nuiviber 05449683 . whose registered. office is at Bryn Bedw; .
'Llangynhafai Ruithin, Denb;ghshwe, LLIS 1RU {“Bmmwer"j

-ﬁ&REEﬁ ’fﬁﬁms

':1 'ﬂaﬁmtsmng amﬁ Interpr&tmwn

1L -'_'.En this deed the defan;tiqns and rufes of mtemretatwra in this: clause 1 appiy'

: “Mﬁmm_istratw an admm;strator appmnted to Thanage the affa;rs; busmass and
S : -pr‘apesﬁ:y of the Bcarrower ;:mrsuani: to- parag:;raph 8 of Schedule 7s. '

‘Eook Debts” &l present: and futiire bfmk ard other debts anct mcnetary dasms dua

' R R -orowing to the Barrower;, and the Benefit of all security, guas’antees.
anid ‘otfver rights of any . nature en;ayecl or held by the Barmwer irr:
redation ta any of them, _ e

“fﬁdi‘l‘ﬁweﬂ Money”  any I :sdebtednés§ of the Bd'rm'w-eﬁr“fﬁf'af'zn’res'péet' -af:- .

)

gy
(E)

w

‘barrowing or: rmszng roney,. mr:iurimg any premsum and any. '
'capftahsed interest on'thiat money, :

‘any Bond; ﬂatej ann stcsck cieed cammemaa! paper or gsmziar. :
instrament;: ' .

“any - a'cée'ptafhces under any - aéae’pféhcﬁe gredit facility or
detnaterialised equivalent or bill d;smunt;ng, note purchese or

documentary f:red:t fam :txesg

ffonies ratsed by seltmg, assngmng or dnsmuntmg mce;vabies'-

“or financial ‘assets on terms that recourse may be hadto the
Borrower if thuse recezvables o financial assets are not paid.
' when due; .

any deferred -péythét’it for Hssets or services acqui‘ei‘ézi,-"ﬁthe:r_ .

‘than trade credit that ig given in the ordinary course of trade
~and which dogs fot involve any deferred: paymsnt of . any

amaunt for rore than 60 days;

any r.-‘eﬂtai QI_"_hfi‘e cha‘rg;e's urjsder :any' _ﬁbahce'iéasé -(w_hét*hér
forland, machinery; equipment arotherwise);

. any counter-indemnity obligation in respect of any- guara'h"cée,

bond, indermpity, staﬂdby letter of credit or other instrument -

issusd: by & third party’ in connection with tha Bcrrower&

perfarmaﬂce of a'contract;

“any other transact;an that has the mmmarmai effect Gf
‘borrowing (including any . forward sale ar purchase: agreament
-and any labilities that are not shown as botrowed money on

AFIIESTE L
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the Bczrmwms ba]anm sheat” bacause tfsey are mnnngent :
-conditional or other‘waae}, - :

iy any derivative E:ransactzc;n entered inte i tﬁf‘i!’te{:flif}ﬂ wath_ s
' . ‘protection against or benefit. frormn: Huctiation in any rate or -
priee. fAnd when  caleulating. the value of any -dedivative -
transaction, only the marked to markst value shaii be taken .
Ity acmsnt), : :

iy -any Qua-r.ante‘e‘_;---fmuﬁterw:m_deﬁnﬁi’tﬁg's:.‘x.r other assurance against .

' financial loss given |

the type referred to in-any other paragraph of thxs defm;tzmn
m{:urred By aﬁy person

Whien cafz:uiatmg Bc:rmweci Mt}ney, no. iiabxht:y higl Eae taken antc:»'
acmunt more ?fha%'% oncey .

"‘Euéin-es's-ﬁ:ay.‘* _ a {:an athar than a 5aturday orE Sunday Dl‘ puhhc hc u:iay ;n Engiande"
o o when barsks iry Lcndcm are« ppeir far husmess, '

: “{‘.‘hmged pmwrty" amf freahn%cs leaseha!d OF- commnnhald pmperty the subject of the.."
. ~security constituted. by this deed ahd references to the i:harged :
F»‘fo;:eri:y shalt mc:iucfe refereﬁces to theé whale oraEny part of ;t

pelegate” any person appcint&d By the E_ender or ahy Réceiver pu;suaﬂt £y
’ ' elause1l. and ary person appmmt&:d a5 ‘attorhey of i;he Lender,
Recewer oF Delegate,

’ “ﬁes;gnamd a:’xy at:t:ourzt of the Burrower nommated by i:he Lem:ier as L desugnatedf
Account” . Jgecoint for the purposeof this c;ieeci
. '-?‘ﬁ&fa-uit-'f{até'*" B per manth on the hlghfast amcuﬁfs autstanding to the Landér: at-'

' anv time: m edch talr—mctar mc&ﬁth

MEavironment” the natural and fran: made enwmnméﬁt including alt or an‘; of the .
: ' Fellowing media;. nameiy airy.’ water and tand. {including air ‘within -
“buildings and other natural of mai-made structures above or Balow
the ground).and any fiving argamsms {mcludmg man} B systems-

supported by those miedia;

he Borrower for any Indébtedness of

' 3""Er§v;mnmeﬂtai Law”alz apphcab?e laws, statums; reguiatmns, secunciary 4ag|siamon, t}ye- i

{aws; fommon iaw, directives, treaties and other measura; Judgmients
and decisions of any court or tribunal; codes of practive and gu;dance. :
ﬁotes :n so far as they reldte to fald aupEy t:G the Eﬂvumﬂment

“Environmenital. " any authorasatmn, pérmit of ficence ne::esgary under Envsmnmemta?
L Licence” i.aw v respect of any-of the. Securecf Assets: .
YEguipment” E all presarzt and futum eylipment, plant, machmerv, {:m:ds,f vehicles;

furmtme, fittings; . installations -and ‘apparatus and- other tang;bfe.
- ‘moveable property owned. by the Borrower or in which it-hag ani
‘interest, including any part of it ard aII spare parts, rep%acements, :
madaﬂcatmns; ami Additions;

_‘*Eve‘rziﬁ of Eﬁéféuli” aﬂy of the evems set out in pa:agraph 1of Ssheduie 8

. “ﬁxcmded Pmyertv" 'EI%‘W jeasehold ;zmperty heid hy the Bermwer under a iease whmh' 2
' precludes, either absolutely or reguires consent of a third party to, the
creation of Security over the Bc:srmwers Eeasehaid mﬁﬁrast if that

pm;fmerty; :

VapaEsie 1 - _ ' Cpaged



_”‘Fmam:m! ﬁimiﬁmmt”siﬁaﬁ have. the meamﬂg -given: 1o t%‘sa’t exgr&agmn - the ?“mam:{al
: : C{;llal&rai Reguiata{;ns‘ . :

“Finaniial t_esifa'tetm
Regutations™

“Indebtédniass”

the F[namnaf Cakiateral Arrangem&nm {NG 2} Regu%atecng 20{}3. .

(31" 2{163!3226"}? _

Lany obl agai"lon fa pav o repay maﬂey, ;::msaaﬁnt or ﬁ;ture, whether
- @ctual of contingent, sm}e of jaint aﬁd any guararatee oF mdemmty of

- any of those {}bhgatmns,

* vInsurance Policy”

.eaf*h cantrat:t and pf}iacy cf ihsurance. effe{:ted Bt mamtamed by’ t?‘ae _

Borrower fromt time to time- i reapeci’: of its assets or business

- {including, without liitation; any contract or pgimy of; msuraﬂce.

“Initellectual
Property”

: reiatmg ta the Charged Properties o the Equipment);.

the: Barrcwers P esent ar‘sd ﬁ}tum pat&‘znts ‘lghts - to mv&z’atzans,
wopyright and related rrghts, tnorat rights, trade marks, service marks,.
“business names and domain names, rights in get-up and-trade: dress,:

: ~goodwill and the right to-sue for: passing off or unfair ammpatx&mﬂ,

rights in designs; rights in computer software, database rights, rights
to: use #nd protect the confidentiality. of, confidential: information:

k _(_m_{:iud_mg ‘know-how - and. trade secrets) and @il pther inteflectual
- property rights, in each «case whether registered or unregistered and

sincluding -all “applications and rights 6 apply for. and: be graritad, _
-renewais t}r exteﬂsmns of and rsghts to s:[a;m preonty fmm su::h r;ghts :

_ o waEi aubszst naw or in the f’uture iry any part of tha Wcrid

Investiments”
: “U’Aj‘gﬁﬁu
“Receiver”

' “‘keiev:aﬁfz N
Agreement”

“geﬁﬂreﬁ Ai‘iééts?""' .
B - are expressed to be; subject to the Security created by, or pursuant
to this deed (and reférences to the Secured Asséts shaﬂ mciude

“Secured t;i;«ifsiiiigim”

all “certificated shﬁres, smck deedsf bends ar c;?:her secu;";t{éé' m’ e
_mvestmeﬂts (whather or not marketabie) from time: i:c} tima mgai!y oF
t}enaﬁcraliy owned: by ooy behaif of the Bﬁrmwer, .
'3the Law of Property Act 1925;

7 A r*ecewerf mce:var and manager or admm]stratwa receweti appmnteeé s
by the Lender under c ause o

"'each agre&ment sper:tﬁeci i Scheﬂiuie 1

atl the assets, pmperty and undertakmg s:sf’ the Borrower wh:ch are, ar. '

rafarance:a to any part. 0;’“ them),

1l ‘present ancﬁ future Qbisgatlms and habahtles of the Earmwsr tc; the
Lender, whether actual or caﬁtmgent arid whether owed jointly or
severally, as principal ‘or surety or in any: othier ca;aac;ty and whether

- oF ot the'Lender was an-original party to the refevarit transaction and.
I whatever name -or style, together with “all. interest (including,
- witheut dimitation, - defauit nterest) - accriing m respect af ‘those -
E 'c}bhgatians or lfabiiitleﬁ, '

| “Becurity”

Y mnrtgage charge {whe’t’hér"ﬁxed g 'ﬂéét;né; Eéé’éit o Er:;diiab}éj; . |
‘pledyge; fien, assugﬁment by way of security or other seeUrity interest.

Lsecyring any abhgaisan of .any persbn;. or ‘any -other agreement nr-'

| “Security Financial
CCollateral.
Arrangement”

-arrangement havnng a s:lml}af" ef’fect‘

“ghalf have the meanmg gwen ‘a:m E:hat expressrcﬂ lrs the F:naﬂcsai_“-' '
- Collateral Reguiatmns, . .

1EI36SF0LT



*Security Pericd”  the period st’aﬁ:’ijﬁg_ orrthedate of this deed and ending o the date on

) wy gv;f:r

“which the Lender is satisfied that all the Secured Liabilities have been’
- gmcanditionally and ;rfevncai:x!‘y paid: dnd discharged in foll and no-
furthir Secureci Liabilities: are capabie of being outstamimg, arid '

.-.value added fanc ar aﬂy ec;u;va}em ‘cax chargeable Ik tm UK {w E
: -ﬂtsewher& .

LA ER IS deedt.

121

123

124

125

137

‘129

1240

A, 2’1 1

1,747

4,243

1244

“afly reference to any statite or statutoty provision intludes a réference &6 any
ssubordinate legisiation ‘made under that statute or statutory . provision; to any.
-fedification, re-enactiment oF extension of that statite or statutary provision and
Ctoany former Statute of statutory grﬂ\nszaﬂ which rt: cofsolidated or re enat:ted'- B
-bef&ré the date of this deed;- _ . .
8 reference-tc.nrie geﬂder mcfudeé é'-féfe‘renté:'tq.'i;hé. mt'her" géﬂdg%;jg'

. :wmr;ﬁs ;z*s tha smgutat inciude the ;}iural and vice versa* a

F re-far’am;:e t:c: #: dause o scheduia is ta a ciauses o scheciuie 01’ or tfs th is: desedl' '

un{ess {‘hé context reqmres otherwise,;

“areference to & party s‘.ha&% 'i_nz:{ug!e‘ that -;:a‘_z_ﬂtgfzfsfsuc;ée'ssérs;f permitted assigns and
Jpermitted transferees-and this deed shall be binding.on, and enure to the benefit -

of; ‘the parties to this deed and  their- respect;ve persmnai representat;ves,-

-successc:rs, permntted ass&gm and perm;tt:ed transferees

3 refereme fo “this deed” (r:ar any pmwsécn ﬂf 1t) or- any :athar agreement nr'-'

document referrid to i this deed is a reference to this deed, that provision or such o
o other agreement or document as amended. tirtsach t:ase, char than in f:;rea{:h aF
the ;:smwsucms it thrs: deeﬁ) from time o tsme,

3 ref’erer;ce toa “parﬁﬂn” shail mc:%i;de & refezrenm tc an tnd;w:i;.zal fsrrm com;mﬂy,-

: mrpcwatscn -partriership; unincorporated body of pérsons, goverrment; state or
. agency of 3 state or-&ny asstciation, thust; 3amt vemure or corsortiey {whethér*
-_m” ot havmg separate legal ger&:ona]:ty), :

8 r&ference £ an “amendmant” sndudes - supptemem vas’sation, novatar:m or re#_'
'enactmemt (and “amernded” shall be canstmed acmrdxngiy),

B referer'sae to “assets” mc:lucies ;Jresent am:i future prapertles, undertakmgs,j
Crevenuas; reghts and benefits of e\tery descmptlcﬂ,

& referame bor @ “authar:saﬁ{m" mciudeﬁ an autharnsatlon, mnseﬂt, Eacan{:&,

_-approvai reso fation; axemptlan ﬁimgr reg;stratmn and ﬂetar;satsom

I feference tG-a “r&gwatwﬂ” mcludeg any regmat:m ru!e, afﬁmai dsfecﬁvag )
“reguest or guidelirie {whether or not having the force of law) of any goveriimental, . _
-irter-governmental or supranationat body, ageney; da;:xartment or mgulatmy, self-
-'regufatnry or other authority. Qs‘ argamsatmn,

3 refereﬁce to “wrstmg" oy “wrltten" mcludes fax but riot emasi

._an-ahtaga&:;cn OFE party ik m e somethmg mc!ucies an obi;gatmn mt to ailaw :
that thmg tc:a he done; and

the headin gs da not form part of Hhiis 'd'eed'_a'ﬁdi ;.c‘i(_}"-haﬁt' aﬁéct-’itﬁ 'fsﬁte'rp'rfetatibﬁ. .

L A2P36ETe S



13

14

15

g %
LT

"ﬂﬁWbat_ﬁk =
' CIf the Lencie;" considers that an amount paid by the Borrower in respect of the: Secwﬁd'
< Liabiiites s cagablﬂ of- being avoided: or otherwise set aside on the liguidation of
C administration of the Borrower or otherwise, then that amount shall n*:ﬁ: be. ﬁunsldered tm-
. have besn wrevaza%::ly paid for the pUrposes of- i:hts deed,.
. %i-at-ﬁre; nf..'_s'em;z;rsiy 'ﬁvgr _m_ai--:;s-ra‘paarty _

141 Aveféréncein this deed to a chiarge sr mortgage of any Charged Property includes:

' 1411 ..at'i'buﬁderigs and. faktwés Zané faiit;'mgs {indluding - t:f*'a’cféérici" !Eeﬁ'aﬁé:‘ o

- fixtures. and ﬁt‘cmgs} which are at any time situated ors B farm partof.

-'that Charged Pmpertv at aay Hing;

E 1412 E:he prﬂceeds of sale of any partof that Charged Pmperty arid any other
C o monies paid or payabiledin respeat of 6rin wﬂnectmn with that i:harged
' Pmpe;‘ty, armi _ .

104,103 thé benefit of any ccwanants f"or txﬂe gven or ‘entered - mta by any-
Lot Cpredecessor n title of the Borrower inrespect of that Charged Property
afd any fonies pa;d of” payabie in respect ef i:hose covenants, and

: 1%14 “all reghts under any !tceﬂt:e, agi‘eement for: saie gels agreement for Eszaae
T in respect of that Chargad Pmperty '

Natme uf s&cur;ty nver mv&stments

o 15:( LA reference in this deed to HAY share, stack debentura ar other securaty or'_ '

m\festment mciudes

'1-,-5_;-;-.1...--;- any dw;dené nterest of ether d:smbutmn paid of payabte in-réspect of
- - thatshare, st:ock; daijemture ar other security. ﬂr investment;:

1512 -.any rlaht.- money, shares or pmpeﬂ:y acaru;ngﬁ offerad or rssued at anv

' ‘tine in refation to that share, stock, debenture or other secunty or. -

CUinvestment by, way of redemption, substntut;en, exchange, conversion;
i'banus, prafareﬂce & stherwzse, under -aption r‘sghts or otherwise.

Law nf Pmﬁerty {M;sceﬂan@aus mesmns} At msg

For the pur;ac;ses of Secrton ) af the Law of Property (Magce[ianeoua P;*cwsaons) Act. 1?89

thitarms of anfy lodn agreements and of'any side Jetters hetwean any par!:uas i re%atian to B
any. loan. agreements are | ncarporated Enta thig dead

Perpaﬁ:wty ?emad

If the rule aga;ﬂst perpeiuitaas appheS to amf trust: created by tbts deed the perpetumyi

persgd shalt be 125 years (as: spemﬁed by section 5(1) of: tha Ferpatuitzes and Ac:t:umuiancsns.

- Act 2009).
'._ﬁcﬁed-ules

~The schedules Forny part of this- deed and shaif hiave: effez:t as i set eut in fult in the b{}dy ﬁfﬁ .
“this deed Any reference to this deed mciﬂdes the sr:hedu!es .

ﬁaveﬁant tn ?ay

The Bormw:er shall oa demand pay to the Lender' and d;schaf"ge the Secureci Lvahfintles when:

©they. bamme due

: ._.iﬁ;zs's_s’-‘7§_1’- : B ; --P’age..$ "



&2 The ﬁerfewer covenanks wjth the Lender to pay interest on aray ameuntﬁ due under*
' ‘clause 2,1 from day to day Untif Full discharge (whether before or after judgment, fiquidation,
“winding=up or adminstiation of the Borrower) at the Default Rate, pravided that, in the case:

- ofany cost of expense; such interest shall acorueand be payable as from the date.on which.
TothE re favant: cost or expeme ArOSE. w;thaut the necessity for ar;y demand being made for

;:rayment
‘3 Geant éf:secaﬁw

24 f:‘hargmg Ciaum

311 : As a:eontinuing securlty for the' payment and drscharge af’ the Securﬁd Liab:ht;ea,
the Barmwe? with full title guarar;tea ' .

'32 i.‘;_i-.;i; . '.zhargeas to" the Lendar by way . of first Eegai moﬂ:gage alt estates oF
- Tiinterests dneoany ffeahgid leasehold or commonhold: property now
pwiied By it including the reaE prc;zeri‘:y (uf any) sgmc;f:ecﬁ in Schedta!e Z;

CEELE charges to the mnden by Way of fsrsf: faxerj charge

{b)

@
'i.e').-'
®
@
w
m
o

all ;:;reser}t and future estates o interests of the Bormwar irs, ar

over, any freehold; léasehold or comimonbold property: {other

Tehan cany. such pmperty effectweiy martgaged LGctar:
-daus&Siii, : . o

the benefit of a%i other contracts guararstees appmnimen‘ts and

. warranties reiatmg fo ‘esch Charged. Property  and other.
© -dacuments to whichthe Borrower is a party or which aré in-its:
“favour or of which' it-has the benefit: relating 6. any fetting,
--deveicgmenf: -sale, purchase, use or the operation of any’
- Charged Property.or otherwise relating t any Charged Property-
“{including, i each: case, but without fimitation, the right to

demarnd. and. receive. all monies whatever payable to or for its

- benefit tnder or arising fromy any of them, all remedies: prowded'_
-for In-any. of them or available ‘at law or in equity in relation to _
~any of them, the right to compel performance of any. of them

and all other’ rzgi‘sts, interests and benefits whatever accruing to- R

:nr for Jts benefit arising: frem Ay cf f:hern),

-ati E;eenteﬁ, Cgonsents  and authnraaatmﬂs (statui:ory o

otherw;se) held or reguired. in connection with its busginess or.

‘the use of ar;y Secured: Asset and all rights in canr;e{:tlcm w:th :
' 'them;

alk pres-eﬁt‘ andjfu'tu‘{e- goodwill;-

all it uncaiiecﬁ capstai

-_alf the Equapmant

"ail i’:ha inle?iﬁctuai Pmperty,
- all zhe Book Detits;

-all the Investmenis, arad

&l momes from nme s t;me ‘standing to the cred;t of jts -

accounts with-any bank, financial institution or mther pefsor
{including each Designated Account), together with: all” other

" rights and benefits socruing to-or arising - In connection with.

each account. {mciudmg, but- nct E:mstec:i tc, _ent:tlements {2}

5-_mte rest) 1
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(k). - all its rights in respect of each Insurance Policy; incliding afl-
- claims; the: proceeds of all-claims and-all returns of premiums
in.connection with each Insurance Policy to th@, extes’st Aot

' -'-esffectzvefy aas;gned under ciause 31L3;

géhs aif ttﬁ rught& i respect of each Reievaﬂt Agre&ment aﬁd alf ﬁthee’i .

© - agreements, instruments and rights relating to the Secured -

. hssets, - to . the -gxtent - not effegtwely asgzgﬂeé under'
Clause 314 4? ' N

e S Sy -.asgigr’ag 1o tha Lender absolutely, subjé::t oA 'pmws‘ﬂ for réé‘swg.ﬁfnénti :

onirrevocable discharge in full of the Secured Liabilities all its- nghts i -
eaeh Insiirance Policy, irclording all claamsf the proceeds of ali claims.
. and all reﬁzums of. premiums rvepnnettion w;th aach zasurance ‘Polcyy

3114 3 - assigns: m the Lender absaiute; sutnect to & pmwsa} Fm* reassngrsmem_

“anirfevocable discharge ifi-fullof the Securad Liabilities, the benefit of
‘gach Relevarl Agreement. and the benefit of all other agreemems,
“instruments and Hohts retatmg to the Securad Assets; and’

B1AS --charges tx:a the Lezader, iay ‘way of fitst Fiaaf:ﬁg charge,.ail the-_'

- undertaking, property, assets and rights:of the Barmswer at.any time
ot effec:t;vely mortgaged; charged : of assighed, pus*suaat m- '
.'-ctause 31011 todlause 3.1.1.4 mciudlng w;thau}: fimitations - .

'{faﬁ any praperty, assets. and “rights of the Bnrmwer that ate:
B '-s:tuated nScc:tland and ' _ .

{by all Secured Assets amﬁ alt ?mpertaes tﬁas: ar& sxtuateﬁ I
' Smtiand . :

32 :Qualsfymg Fl@atmg Chargg

Z Paragxagh 14 of. Scheduia 81 ts:: the Inscs vem:y Act 1986 apphes tc: tﬁe f‘leatmg charge =
=<:reat&c§ by clause 31,15,

_-13.;3 R _Leaaeimm Secunty Resmﬂtmns

330

L3320

333

The chiarges creatﬁd by v::iause 3.1 shaif mt appiy to Excluded Pmperty until the-
“Borrower cbtains any relevant consent or waiver of prohibition to the creation of
Cgeclrity overthat Excludad Pro;:}erty but for gach Ex{:luded Pmperty; the Barmwer'- :
‘undeitakes to . .

3;3-4-;1_- -ap;:ﬂy@ for fhe - reievant canseﬂt or Wwaiver af prahmtt on or condxtmns' :

within § Business Days of the date ‘of this deed and, to use its best
- endeavours to obtain that consent or waiver ;af pmhzbstaan a% soon s
. pasmbie,

' 3312 keag} the Lender mformed of its progress in obtammg Such ccnsant or

wawer, and

__--'_B;B,i;-sr. : mmediately on recelr;t t:af ESUth cnnsent or wa:ver, prw;de the mnder §

W;th HCODY:

'Emmednatety on réceipt af the rel evant wawer or consent, that Exéluded: Property .
" -shall becorme the subiéct of & maﬁ:gage el g charge (as a;:proprzata) pursuant i
'_;::iausesi?. 1 141 m 3.1. 1 4 '

Af requ:red by the' Lencier at any time: Foliawung recei pt sf that consent or waiver,

the Borrower-shall, at its .own cost, prepare and execute any further decuments: '

and take any further action the Lender may réquire; In its a%:rsaiute dxscret;csn, ﬁ}i" _

L p&rfect ng its Secyrity a:zver that. Emﬂuded ?’mperty
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BE '

-7

Au%:ﬁm:atm Qrvsmﬂiswmn a:sf Fiﬁatmgg {fhafgﬁ

'3.'4’, 1 The ﬁaatmg charge s:reat:ed byclause 3, 1 1 5 sha!t automatically and immediately .
' [(withoUt hotice) be' crmvarted mto a f;xeci charg;e aver t?";e aﬁsr&:ts sublect o tiwat
| floating charge If: .

'3_,-4,1,:1- : 't-ﬁe: Be:*%@w_eh

ey tréétes, ot aitem;)'té'té é?éat&j wmh'c)m fhe pfiﬁ;’* W'rittan ﬁdﬁé’éh#’:l '

. of the Lender, Security .oy & trust in favaor of another: persor:

Soveralbor any part of the Secuted Assets (except a5 expressly
permitted by the terms of this deed or.any loan agreement
_betweea the partnes},

by dispcses or ai;temptc; to das;:u:;se &F a!i oranhy part of the Sec:ureaci-- -
Agsets (other than Secured Assets that are only’ subjec:t to the
'--ffaatmg t::harge while it remains uncrystaihsed), ar

U342 areceiver is appo:nter} over ali oF any uf the Secured Assets that s
suh;ect to the fioatmg charga; or .

i BB ahy ‘nerson Jevies (or attempts to- levy) aré'y’ distress, attachiient, .
- gxecution orother: pmcess agamst all ar atvy part {;»f the secured Assets s
or

3414 & I’*@‘Soiﬁtti)f‘i is - ;}assed o an order is made ﬁar the wméang up‘,-_.
o -dxssalutlaﬂ, administration oF ré- ergamsamﬂ ﬁf tf“:e Barmwer :

.-imrymal&satmn m’ Fiaaﬁmg Gharg& lw Nm:ce

“The Lender may in'its sole discretion at any tzme by wr;tten notice to the Barmwer c:orwer!;'-

the fiﬂatsﬂg charge treated under this déed into . fixad charge as regards aﬂy part: of the "

Setured Assets specifi ed by thes Lender in that notme

: ﬁssets ,ﬂcqulred &fter Any Flaatmg %’Zl‘sarga Ham Crystali:sed

Any asset acqumad by the Borrower after any crystalﬁsatlcm of the ffmatmg charge creat:ed:

~Under this deed which but for such crystallisation would be subject to & Foating charge.under
__this deed shat (z,m ess the Lendez* CO&"iﬁF’mﬁ otherwise ts the Earmwer in wr:tmg) b chargeci-_

' Lmbﬁlﬁ.ty-pf_.ﬁ;qrrower -
 Liability Not Diseharged

_-4,1&'- The HE lrty of the Barmwer urzdar thas dead in res;:tect af dny- of E:ha Sec:uref:ih '

Liabilities shail not be drsczhargex:i ;;:rewcism:;ﬁ or affected by:

LA, :1 1 1 any sez:urltyf guarantae, sﬂdemmty, rérady or other ﬂght held by or
“availgble to the Lender that is, or becomes, whuily oF partlal y iliegal,
void or uﬂenfnrceabte an any grotnd;, or N .

4.1.1.2 - the' Leﬁder renewing, _determnmng, vawmg or mc:reasmg any far:ihty or

-'-other transaction in any manner ar concurring in,. atcepting orvarying

- .any compromise, arrangeinent. or settlement or omitting to - claim oF
“gnforce payment fram any’ ‘gther’ person; or .

4dam .-any ‘other act or Bimission. th“:ﬁ But for this prcwusreﬁ msght have
C - discharged or ﬂthermsﬁ prajudmd ar - affected the iaabthty of ‘the
: Borrawar
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4 -xmmeﬁ:ata Recourse’

'T ha Bcrmwer wawes any right it may have of: requarmg the Lander to enforce any secun’ty
brother tight or claim any payment from: or otherwise: procaed agamzzt‘ any cther persan
' bef"qre Enfmc:lng thss deed agamst tha Borrower

B _ Eapresantatmns BT Warrantm&

The Barrﬁwer re;nresents and Warrants t:o the L@:‘sder in the terms set cut in S{:hedu!e S

@ ﬁﬁvanants

“The Ecrrower covenants wnth fhe Lemﬁer durmg the cgﬂtmuaﬁce mf‘ tha secur:ty canstltuterj
by this fdeed d the terms wat mﬂ; m Scheduie &,

7. Powers of the Lender

- The Lendér sh-a_it_hava 'i_:he_ pﬁw:ars‘_ 5&5& puﬁi_iﬁ-éc_h_edul’e: "? .

. -‘Enfﬁﬂ:ém;em;”

B4 Enforcement of Sacurity

The secarrty constftuted by this deed shall be: fmmeduateiy enforc&able ;f an Event of Efefauit.'.

GC(:LE rs

B2 --n“ié;cfeﬁm'

After thie se;:uf*;ty ceﬂststutmﬁ by this deed fas beccme enforceabla, the Lendef* may, zn ;ts E
. .absolute discretion; enforce all or-any part of that'security at the times, In the manher and
‘on the terms it thinks fit and tais:e pcsaessmn of-afid hold or daapose of ai or amy part r}f thia'

~ Secdred Assets .

83 -fn&fqrmmant Pawem .

83

8.3.2.

. £33 .

. For the pur;:csses af ali pnwers ;mpllecﬁ by statute the Secured Lrab:hﬁ;es are
g -deemed to have become duﬁ arid payab o the dat& m’* this deed

Thie pewar of saie and ather pmwers conferred by: sectmn 101 of the LPA 1925 (as..
varied or extended by this deed) shall be immiediately exercisable at any time after

fhe secliity aonstltuted by this deeé has bewme enfarceab @ ynder ciause #:1.

_ ';Sectmn 103 of‘ the LPA 192'5 does not appiy to tha SE{IU?’IW coﬂstltuteﬂ by th;s-
}deed

: .ii_'.4 3 Extensmn af 5tatutarv p&wem af leasmg

&;;‘-}-,1.'

“The statuf:cry powers of teasmg and acceptmg surmndez's conferred ar mc}rtgagees
*under the LPA- 1925 and by any other statute are- extended go.as to authotise the:
Lender gnd any Receiver, at-any time after the security constituted by this. deed
has beconie enforceable, whether it its own name orin that-of the Borrower, to:.
8.4.4.1 . grantalease 'o'r-'e'gir'eéméﬁ't.-fdr te:as:a;.
gl accept surf'enders of isaases, or

8443 grant any option in respect of the whola or - any part of the Securer}'.

B Assats w;th whamver rlghts refat:ng to mther parts of it,

__--whether or- nct at a premiuii and f:tmtammg such cnvenants ori the part of the:
"Bormwer and; am such terms and cond;t;aﬂs (mcludmg the payment af money 0

ymrEsTeil -
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& lessee.or teriant on 3 sutrender) as the Lénder or Recaiver thinks fit without the -

need to comply. wath any of the ?’estl fctions amgmsed hy sec}:mna %29 and 100 af the :
L?—"A 1925 ' _ .

85 -@;ﬂgﬁm-ﬁn- aﬁfwmmant'

854

A any e after the Lencéer has demanded paymaﬁt of the ﬁfzcured EM abalmes o
- if the Borrower defaulls in the performance of its obligations under this deed or
. -anyioan agreement between the parties, the Borrowar will allovw the Lender-ob ity
7 Receiver, without further notice or demand, immediately to exercise 8l its nghts_,
- powers and. remédies in particular (and wsthnut limitation) to take possession of

ary Secured Asset and for that purpose toenter ofi 4ny premises Wherd d'Secured

" Asset is situated (or where the Lender or @ Recéiver reasonably believes & Becured
Asset o Be gituated) without maur‘rmg a;‘%y E;ab:inty to the: Bo%‘mWer f’ar, or by any'- :
| reason of, that entry ' o

:At al tzmes the Bt;rmwar must use its best endeavaurs o allaw tfhe Leénder oF :ts
-‘Receiver aguess to any premyises fm‘ the purpose of clause 8.5.1 (including
< obtaining ény necessary consents or mrmnts of cther ;:»ergcms) arnt ensure that its.
- amplovees anc% f}fﬁcer*s do the same. :

6 Redemplibs a;:f -?rmr -Sm:urltv

8614,

At any t ime after tﬁe s.ef:ur ty z:oﬁstatuted by this deecf hag bemme enfnrceabie; B+ ol
after any powers conférred by aty Se curity havsrsg pmﬂty to this deed shatl have
- ‘become exerczsahiﬁ, the Lendef may:

8611 redsem any prior Secuntv over any Secured Asset;

86,12 'proi:aké'i the tr’aé‘éfe‘r‘uf that Security. to-itself; and

8613 ' gettle ancﬁ ;:asa the ae:ae:xunts c:f the-halder of any pmcsr Securrty (amjf

Ay accounts se settiad and passed shall, in the absence of any mamfast.-
.arrcr, be conduswe Anfd bmdmg anthe’ Barmwer)

8614 'The Barmwer 5ha§ pay tD the Lender fmmecinateiy o ﬂemand aff

printipal, interest, costs, charges and expenses of, and incidental to,

any such redemptwn or transfer, and such amounts shalf begecured by .

-th:s deed as part-of the Securad Lsablilties!

: '%3;;?’ Pmteﬁtmn nf tmrd ;zart;es

7

T Ng purchaser, me}r%:gagee of other persoﬂ éeai:ng w:th thﬂ Lencier, any Recaiver cxr

any {}etegate shaii be z:onc:emed to enqu;re

: 8;‘?-.-1.,1; : whether any af the Securad Lgab;intnes have bemme due ar, payabte, nr-__' :

remain unpatd or undtscharged

::8_.?,1;2': whether any gawer the Lerder, 4 Recewer ar Delegate & purpeﬂ-mg to

.exercrse has became exercssahie ofis bémg pmpariy exarcised ) o

'-8.';?_;'1.,311 ' how aﬂy maney pa;d to the Lencier, any Recewer oF @ny i:aeiegate g0

e appliad,

) B8 Pr’ii&iiégﬁs“

_ Eac:h Rez:ewﬁr and the t_ender i ent:tied tﬂ ati the rights powers aruv;ieges and nmmunet;as: B
Lcmferrmi by the LPA 1?25 an mnrtgagees and raceivers -

L1295



8.9

Mo Eiah’iiui’y aE maﬂgagee m pnﬁs&ssmn :

Neither the: L@nder nnr any Receiver or Deiegate shall’ be. Hahle, by tegson of antermg sntu :
- possession of ‘a. Secured Asset or for ‘any other reason, to account as mortgages in
. possession i respect-of all or any of the Secured Assets, nor shall any of them te liable for.

any. loss on -realisation of, or for any aa:t, defautt o] amfssmn ﬁ}r Whr:;h a me;’tgagee it

L S‘_."l.i'.ﬁ .

'pcssassmﬂ mlght be liable.
.ﬁ:umitss;ve dasx:harge En gumhaserﬁ

“The rece;p‘i of the: Lender, oF any Receiver or Dategate shali be a concius;ve cilscharge o #
‘purchaser and,; |

i makmg any sale or other disposal of any of the Secured: Assets orin

- making any acqms:t;an in the exercige: of their respective fpowers; the Lender, and every .

Ba1

‘9.1

92 .

Receiver and Delegate may t}c £0 far any mns:dea"atim, in any manner and onany terms-
that it thinks fit;

.'Ra_gh%; of aﬁpmpgiaﬁﬁn

B4 Tothe externt that:

81111 .tﬁ'el--.Seziuréd Aséefs: ﬂéfi‘stituté:FihanciéE E‘G!E&te'%ai* and

BAL1.2 this deed and the ‘obligations: of the: Borrower under it constttute a
$ecurtt‘,f Efmanctat Coilaterai Arrangement '

'the Lefider shat! have the nght At any tzme after the ser;ursty constftuteti by thig
deead has become enforceablé, to appropriate all or any of those Secured Assets in
~bF towards the payment or discharge of the Secured Liabilities i any order: that'

the Lender- may, iy its: absaiute d;scretzun, detarmme

g ';8,':?;1,"2 The valiie of any Secured Asset& apm&npr;aﬁeﬁ in accsrdarsce wath th;s clause 3 i1

shali he

) -8‘.&;1-.2;1: i _T:he‘- case of cash, the amount stariding to the credit.of ea{:h'_ of the
- Borrower's accounts with:any bank, financial institution or other person,. .
: :tcgether with any accrued but unpaui mterest at the time: ’che r:ght m‘-"'
: -appr&pr fation is exerczsed arsﬂ :

CBIILZ2 lr‘s the case of Investments thi market prtc:e of thﬂﬁ& Inwastments at'.

' ~the time theé vight of appmpriatmn js . exercised determined by the
Lender by reference to- @ -recoghised arket index or: by any: uther

-methnd that the Lender may select (incl udinig mdapendent Vaiuatson} '

8.11.3 'The Borrower agrees that the met?wcis of \faiuatson provided f{:r I thns clause 8.11 -

. are commerctally reasohable for the purpz:;sea of the Finaricial C@ii'aterak: -

: Regufaﬁ:mns

Réﬁéiévm-‘;

b Apgmmtmant

-At-any time aﬁer the sec:urity mnstatuteci hy thns deed has: hemme enforceable, oF &t the

" request of the Borfower, the Lerider may, wWithout. further notice; appamt by way of deed,.or
-otherwise in -writing, any ane or more persons fo be'n Recewer of aEi orany. part of the
.-Sec:ured Assets :

. x'emﬁva??

The Lem:ier may, wrthﬁut further not;te (sub}eck ta sectzorz 45 c’sf the Trisol venay Act 1%6 e

* the case of an: administrative receiver), from. timie to time, by way of deed, or stherwise i

wrutmgf ramnvsz: any E{ecewer appe;nted by it-and may; wﬁem\far it thmks fit; appomt & new.' :

._1.2&3&5’?%_:&- : ' : ' S Page i__i:
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86

10

Cara

143

42,4

Cand the Borrower shall be sr}te%y responsiple

-R&ceavw m the pEac:e of -any Remwer whcse appmmtmanl may f{}r amz feason hasze
- tef"mmai:eci

-Reman‘amgiéﬁ
: The Lander riay ﬁx the mmaneratmn of any Recaiver ap;:)mﬁteij by it Wst:imut the restrictions: -

- contained-in section 109 of the LPA1925, and the remuneration of the Receiver shall be a
gﬁebi: secured By this dead i:o the: ﬁxmﬂt net tthefwise ti;scharged

: Mw&r nf apymntmam adﬁitmnal m ssteamtwy pnwam _

“The: power t{; appamt & Remwer‘ conferrecf by tms d&ed ahaﬂ be H1 addltsan to 2l statutory '
and other powers of the Lender under the Insolvency Act 1986, the LPA 1925 or otherwise,.

§ o

" and shall be exercisabt & w;thaut the- restrmtmns c&nmmed ity settmns 103 ahd 1{}9 of the

LPA 1925 0F othérwrﬂe
?s;wm‘ of appmntmﬁnt ex&mmahm ﬁagpate pr:ﬁr appa?ntmﬂnts o

The ;‘mwer to appﬂiﬂt a Racewer (whether mnferrmi by thzs deed or by stamte) shalE be,

- and remair, exercisable by the Landér despste any.prior anpmntmerit in res;:}ect of alk or any

park. nf thi Sﬂwraﬁ Assets
ﬁgerzi‘ i‘)f tha meww "
Any Recewar appmnteti hy the E_encier under this deed shail be the ag:;ent of the Botrower

for “the contracts,. enigageinents, acts,
arissions; defaults, Eosses and remurieration of that Becelver and for liabllities fmurred by

- that Receiver.. The agenty. of each Receiver shall continue -until the Bofrower goss into

liquidation ahd after that the Ree::eiver shall'ack as principal and shall ﬂcst bemme the agent-' B

gt t’ne Lafder,.
B Receﬁtar -3 waam

A Rec:e:avef sha%i have fri: adtﬁxtlc-ﬁ to !:he powars ccnferrad oA reeeaverﬁ by statutef the furthar-
gswerﬁ set Qut i schedu!e G,

belegatmn =

'Thﬁ Lander oF aﬁy Re::eevef fnay ﬁeiegate (etther generaiiy oF 5pec:ﬁcaﬂy) by pawar of’:j '
‘attorney -or in-any other matter to any person afy right, power, apthority or discretion
' ccmferres:f ot by this cieed (int:!udmg the pcwer ‘of attorney graﬁted uﬂder clanse 17’

:The Lender arsr,i edch Recewer may make a d&iegatmn cm the te?“i’!’!ﬁ and cnndfi:tens (sncludmg-_ :
the power o sub ﬁetegat& that it thmkg th

I\Eeuther the E,.ender nor any Ree:ecver shall-be in aﬂy way Esabie or respenmbfe tf;r the Barmwar- '

For any loss or habriity aﬁsmg from any act, .cEeFault amrss:m or mts;f:ondw:t cm the part of -
any ﬁéelega’eﬂ :

App‘lme:tmﬂ of mm_g; _

ﬁf&er of A;jphca!mn

o '.1_2,1.31 :A]t mome ' recewed or recovered hy t:he Lanc}ar, a: Rece:ver or @ Deiegate undét

fconnection with the realisation. or enforcement of all of part of the
seclfity constituted by this deed (other thian simis re¢eived under any Insurance
- Policy) sHall (Sum&ct to the claims of any person having prior rights and by way of
- variation-of the LPA 1925) be applied i the followirig order of priority {hut wsthaut-;
. _'pre3udsc:e to the Lender’s rlght o rec:cver any shmﬁ:fail from !:he E%mmwer} :

:3,.-2_.151.1 in’ oF towards paymerﬂ: &;f alf casts Eaabifmas:, c:harges and expenses . :
' ihcurmd by aron’ behaif' of the Lerzder {and.anv Raceaver, aetegate o

2223578 . | ” . ~ ‘Page 12



attorney or agent appointed by 1¥) under of if connection with this daa&l‘ :
‘and-of all mmunerat:em duets any Re«::e:ve;' under or jr connection with-
- this.deed;: :

-1-2,.1_@,2_3 in-or. tnwa;‘dﬁ g;vayment ::;f the 5ecured Lzamiat:es in any arﬂer ancf. :
. manner that the Léﬁdef‘ dei:&rmmes, 5nd

123 n payment of the sur;:lus (;F any} m the Barmwer or other perscm 3
: . --eﬁt;tled o it .

33 ﬁyg&mpﬂaﬂan

i\le;t?‘rer the Lé:erzcier any F{eﬂewer nor any De!egate shall ba bound (whetﬁar i:xy vaﬁzue of :
. section-108(8) of the LPA 1925, which is varied aceordingly, or otherwise). 16 pay or
. ‘Bpproprigte any receipt or payment first towards intergst rather thara prmclpai {:rr a:)i:herwsse
Sodmany ﬂamcufar order between any of the iie:cured Liat}illﬁIES

ig- '_Sus;mnse &waum: '

.1.4.-1' ' A mmmes s‘ec:etved by the i.ender, a- Recawer Or a- Detegat& uhder thrs deed {other than_ :
S U sume recelved bnder-aty Insurance Pchcy that are fot gaing tﬂ be apphed v or towafcis-
' dsschar‘ge of the Secured Lsabmtnes}

-1-4.,1',-1: may, at the diﬁtl‘&tl(}n of the i_ender, Recewer o aelegate, be crac} fred” t;cr g
: -_5uspense accotnt;

: ;i#;i:;’Z_ --shaii E}ear mterest 1? any, at the rate agreed m Wf:tmg befween the Leméer andf'-'-
o the BOH‘GWET, arsci _ .

-'14-..1;3 may. be hetd fa. that ac:cnuntf fcr 80 icmg as the Lender Recesver DE" Deiegam t?ﬂf;ks-;'
e it . .

15 - Costs and Indemnity’
154 Costs
- 1511 The Eormv\fer shalE pmmpt?y pay ta- or remburse the Leﬂder and an\g RGC&WEY cm -
. demand, wrva full indemnity basis, alicosts? chiarbes; expenses; taxes and liabilitles
‘of ‘any" king. {including  without fimitation, . legai ‘printing ‘and: uut»af»pccket

L ekpenses) mmrred by tha E_ender, any. Recewef orany Bﬁiegate i conne;:t;on' -
Wwithi

. .1-'51,-:31.,1{ i :i:hfs"&ééd’br the Secured AS‘SétS’*- or

15,112 taking, hotdmg, protez:trngg perfectsng, bréservirig of enforting (or E
R - attempting to do so) any of the Lenders a Re&ewers or a Detegam g
' rsghts umﬂer this deed or : N

..15 1. l 3 -takmg pmceed;ngs fer OF reca\zermg, anv of t:he Saf:ureﬂ E,sabalitres,

-ftogether With mteresr: whmh shiali accrue and be payabla (m‘;haut the neeﬁ fm* any
| demand: for:payment being made) from the date on ‘which the. relevant ¢ost; -
'-:charge, expénse, tax o liability ‘arose until full discharge ‘of that cost, tharge,

axpense; tax of liability {whether befare or after 3uc€gment Esqmdatsan, wmdmg i

Ldr adm;mstrat;@n of the Barmwer) at: Default Rate:. :

i!&i 2 Indemmty
152,14 "'The Bcrrower shaii mdemmfy the' i.encier, eac:h Recewer and sach ﬁeiegate and -

‘their ‘respective employees. and agents against all liabilities, casts, expenses,
damages and losses {including but not limited th. any direct; indirect. or

-censequﬁnttai Iosse&, lass of pmfst: lass of: reputaﬁan anrj all mter‘e,st, pansities aﬂd o

azagbre s S ' Page 13 -
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sl

:iagz;ﬂ cgsts (caim atefj o fa.zlz indanity has;a) and ali other professional’ cobts .
“and. expen&eg suffered er incurred by- any’ f.;f tham arzsmg oui: of er n cameci:wﬁ- _
with: . o

' 15211 'tﬁe exercise m" purpcgrmd ‘exertise: of any of’ the r;ghts, ;:m\fes":aew
© 07 authorities of discrétions vested in them under this deed or by law'tn
-respect of the Secured As&ets* : :

L5702 teking, hol clmg, _pmtectmg, perfectmg, preserving or enﬁ:}rcmg (ar-
-attemps:mg to do-s0). the security c:anststuted by this {ieaci old

_ ..135_,_2';-.1.'3' ansf cEéfau t o delay by the Barmwer in permrmmg aﬁv of lts ab}agatmﬂs.
' _.undef* th[g deed :

1522 ,«’%ny past Df’ preseﬂt em;ﬂavee or agent: may anforce the terms of this clavse 15, 2
: _sibject to-and in accordance with the: p;rowsmns of the: Qaﬁtraets {R:ghts of Thwd
- Parties) Act 1999,

g 'Fﬁ;‘iiﬁﬁﬁ-&%@rﬁﬂé&

“The Eormwer shall. pr*empt!y, at its awn ax;:ransa, take whatevar ax:txan tha Lencfer oF any’

- -'Recewer may réasonakbly require for:

1? .

7.2

"16.:.1 a0 cEreating, perfectmg or pmtectirig tﬂe set:ur;ty created ar mtended to be: created by

t%ns deed

16,12 :.f:aa:’iﬁtfaﬁﬁg' t’ﬁe-?ea'ﬁéa"ticn ef-aﬁy-Seénrééi Asset; .Es'r"

. 16'-,.1},_.3' faf;ntztatmg the éxercise of Ay rtght:, pOWer,: authnrlty fuld t:lm:retmﬂ amm:usabte byz'.'

‘the Leszder arany Receiverin res;mct nf Ay Sacurecﬁ Asset

:j-métudmg, w;thcut Eimatatraﬁ the executwﬂ of“ ar:y mmtg;ssge, transfer, ::anvayance,

-assignment or assurance of all or any af the assets forming part.of (or intended to form: patt;
ofy the Secured Assets {whethrar to the Lendeér orits rmmmee) and the giving of any. riokice,

_~order or direction and the making of any filing or registration: whnch in any such case, the
-L@nder may tonsider. rae{ze%ary {fsr desirable..

. Power of Atmmay
.'Ey way of secur;ty, the EBT"?‘GWE!’ trrevat:abiy appmnta the Leader every Recewer and every:
‘Delegate separately to: be the attamey’ of the Borrower and, in it name; an its behaif‘ and
a5 itsact and degd, to exe::ute any documents: and do dny acts arid thsngs that: :

1? .t 1 the ﬁn:s-r-mwer- E$-.r‘eqwr.eci to exacut:e.aﬂd-dcr -undm’ thxs-d&ed*-or' :

172 any attamay dEEFﬂS proper or des:rabie in exerciging. any of !:he r;ghtsf ;:awers .
-authorities and discretiong cnnf&rreé By thss cieecf il by !aw cm the: Lender, aﬁv
Recelver ot any Delegate;

The E ormwar ratlﬁes and e:csnf%rms and agrees tc: rat;fy and Coﬁﬁt‘ﬂ’i; anythmg that any uf' 1i:$-
attafnieys may do'in the proper and lawful exeicise, or purported exercise af alior any bf._ :

the raghts, POWErS, authur:tms and dsscrei: fons. f’eferred m i ciause 17. 1
N Ralease

-Subgeat i:c tiause 24 3, u;aan the exp:ry of the Sec:uﬂty Perand (hut not atherw;se) the Lendf:r-.
“shall; atthe request and rostof the Bermwen take whateveraction ig niecessary to- release.

the Secured Assets from the. secur:ty tonstituted by %:hrs deed and reass;gn the Secured:

-Assets to the Barmwer

agesse . Page 14
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191

19.2° ﬁsmgnmﬂnt by’ Eﬁrmwer

20

2001

L2002

241

913

21.3

25"

22:1

22

: ﬁﬁﬁgmrﬁeﬁi and’?ra‘nsfar :

kss:gnmant by wwﬂar

. ;.9,1,1 The Lender may at any time,. watmut the m}nsent of the Borrower, E&SS{Qﬂ o

- teansfer the 'wholeor any paﬁ: af tha Lenders raghts andfw obi ;gatmﬁs umﬁer thss-
: -deed 14} any PESOH. .

__--19,__1;.2- ”I‘he Ler\der may dlsciase o any aa:tual or pmpusad asstgnee or t;‘ansferee any

information ih ts possession that rélates to the Borfower, t"he Semr&d Assets antd
th;s deed that the Lender c&ns;ders appropnate

T hﬁ Earmwer may rmt: ass:gﬁ any nf‘ its ﬂghts m* ‘transfer any caf 1t$ {}hi:gaticsm Lmdar ti’us‘.f .

" deed or enter into any: transactisars, which wc:su!d result: in: any of these rights m’ ﬂhl;gamns

gass:rsg for am%:her g;ersm

$&t~v(§f¥

habtinty of f.:he Lender o tha Borrower, whether eﬁ:her hahlixty is present or fumre, hqu;dated -

orunliquidated and whether or not either liability arises iindér this deed. If the liabilities to- '

be set off are expressed in different currencies, the Lem:ler oay cévert ﬁfther fiability at a.
market rate of exchange:for the purpose of set- nf’f Any exercise by the tenderof its ¥ ights:
under this cladse 20,1 shall not limit of affect any other r;ghta ar remedies available !:m it
under thts deéd vr: Dtherw;se, .

-Ail paymants made’ E':ay f:he Bormwer t’ the Lender under th;s deed sha” be’ marje i ‘full i

without any. set-off, counterclaim, deduction Gr w:t:hhalclmg (cthar thaa any deduﬂ:san o
w;thheidmg of tax s requtred E}V lawy. .

' Ai‘nemﬁments; Wa:wm aml ﬁﬁanmﬂ%s

"i\la amendment af thts deed shall be eﬁ”ectwe Lmiess it 15 én Wﬂhf‘ig anigd $1gned byr o c::n

behal? s:)f each party: (m" its authmssed re;:.resentat Vel

A wal wsr bf: any right ar remedy uncier this deed or by law oF any ccnsent gwen under this:
*deed, is only effective if. given inwriting by thie waiving or consenting party and shail not be

deemed d ‘waiver-of any other breach.or default: It only applies in ‘the eircurmstances for

“which it is giveri-arid shall viot pr-evem thﬁ party g vmg tt f"mm subsequentiy rety;ng on tf‘ie-
“relevant: p;rov;smﬂ ' . . '

A faillive of defay by a party to exercgse any: ﬂghi: or remady provided under thns deed-or by- '
Jaw shall-not constitute a waiver of that or any other right orremedy, prevent or restrict any

further exercise of that or any. other right or constitute an election to affirm this deed, No-
single.oF parttal exercise of any right or rammedy pmwded under this: tdeed or by law shall

% prevent mr restrxct the further axerc:sse: of that ar ar;y mther raght ur remedy. No emctmﬂ to

Rights and R&me{ims

The rsghts ané remed;es pmvaded under thts deecf are cumuiatwa and @re i add;tmn to arsd E

. .mat exclugive of any Hohts and remedies pmwded hy AE1

Thrs deed shail be ﬁ addntwn o and independeﬁt ﬁf every athar secur‘zty sr guarantee whmh _

"y

_ -by the Leﬂcter gver the whaie or aw part csf e’ Sefzured Assets shaii merga n the securztyi :
_ created by this ﬁiee& :

amsesiedl o ' o “Page 18
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a4

Third Party Rights

“Except ag expressly provided in this deed; a ;t;ei*si:sh Whr s Aot & party to this deed shall not

have any rights under the Contracts (R!Qi‘ﬁ:ﬁ of Third Parties) Act 1999 to enforce, oF erjoy.

e benefit of, any ternt of this deed. This doss rot affect any r[ght t::r“ rerriedy. of & third
- party wh;{:h @xxs&s oF ;s avmlabi&, ::a;:sart fmm that Act . e

-Fus"‘ti‘:_ar :?ﬁ*mmsaa‘ﬂsﬁ SR

: imaaﬁemm Security

. 3The sex:ur:ty conistituted by thss cﬁe&d sha b hvein additi{ftf’i ta and ﬁndependant m" any m:her-.

e

243

244

24.5

24,6

_-tmi-fi#été"sf

- security or guararntee that the Lenider fiiay hold for any of the Becured Liabilities at any time.
-Ne prior secuiity held by the-Lender over the whcaie o] ar‘;v part-of the Secured Azsets: shal!- :

merger i the gacyrity creéated By this deed,

ﬂantmmﬂg &ammity

The secunty const;tuted by th;s deed sha§§ r'emam Il ﬁ}fce and effect 8 & wrst:nmng -
Csecurity for the Secured. Labilzties, despite any. séthlemant of. dgcount; or sntermedsate: :
payment, of other matter or thing, unless angd. Emiui the E..,emfer dzﬂﬂ?‘iargfes ti”us deed if

writing.

-:ﬁi:se:harga'cﬁa';ﬁiﬁmag L

. -24:;'3_‘-11; -Aﬂy r&leasa, scharge oF settlement ﬁetween the Bésrrower Emr;f the' Lender shall ©

-be deemed conditional upon no payment or secufity received by the. Lender it
;respect of the Eecured Liabilities belng avoided or reduced or ordersd to be
refunded under any law relating to . insolvency, bankruptey, -winding-up,
acim;mstmtmn ar receiversh;p or ﬁtherw:se Despite any - such relea:se, mscharg&'- '
¥ g settiement . '

24.3.1, '1 thé Lerider or its nominee: may' retain this deed and the éécurity created

by or pursuant-to this deed; including all certificates and dociments

~relatifg to the whole orany park of the Secured Assets, for such period
as. the i.ennﬁér sha!l deem necewaw ta pmv;cﬁe tha Leﬂdar* wath secu rity -

' "524435."_:1;-.'52' -.the Lender may remver ‘the: vatue r amaunt of such security “or
C payment frorm the  Borrower subseauentiy ag i sur:h settlemﬁnt :
= _'cilscharge of feiease ha{f rtei m:curred

A camﬁcate or tﬁatermznatiz:xn by the LE’:Rdef‘ as to aﬂy amaunt forthe time bamg dije l:o it

from the Borrower shall (m the ahs@nce ef any manifest: errgr} be cnndus:ve ewcﬁence ef the '

'amcunt dug.
_'-i:amal:dmmn

"The restriction on the right of consahciatmg mcrtgages cantamed m :-;et:t:wn 93 {If the Law ef' '
_.?roperty Act 1925 shalt notapply to thrs dead

._ﬁewra nge

B if any pmvzsim (ar part of @ pr«:msmn) of thas de@d Teear becameﬁ m\zaiad, allega! w-
-unenforceable, it 'shall be deemed modified to the minituim extent hecessary 1o make it
wvalid, legal-and enforceable: If such modification is not possible, the relevant pravigion (or.
. part nf & provisiony shall be déemed deleted. Any madification to or deletion: of a provision - -

{or part. of a-provision) under this clause 24 & sha?i nmz aﬁ’eat the. legality, validity and:
enfomeabmty afthe. rest of this deed, - '

s o ' ' _ ' - Page 16



Cada

251

2;5:

261

Counterparts .

..2.9@..‘:?.1 This deed may be executed and dilivered in.any rsumimr of f:c:unmrparts, .szfach of

“which wher executed and delivered shall: constitute a duplicate mrug;na? but all the
'coruntaﬁr;aarts shaii &ogether cmnststmte ong deed

247 'Transmtssmn caf an executetﬁ munterpart af this deed (but for the avms:iance of"-

_ _-dnubt not just a signature page) by fax or email- {m PDE, IPEG or Sther agreed'
: .farmat} shaii take effect as dabvery cxf an executed munlerpart c}f tms deec& If

 this ma{ia, gach party shal% ;Jruvsdfz thﬁ mtherss with the arrgmai of suz:h cnunt:emart-;- '
as- Soan as mas«;mabiy pesalbie thergafter, .

5ma!i Cmmmny Mmamrmm

: Notmths&andmg anyt}ung ththe t:eﬁtrary in'this deed nelther the obta;nmg af & marat{mum -

by the.Borrower under schedu!e Al:to the Insolvency Act 1986 rior the daing of anything by
the Borrower with & view to obtaining such a migratorum (mc uding any ;Jrehmmary dec;auon :

or investigation) 5haﬂ be ., oF be a:anstrueci a5t

12’5_.1,-1 an e\fen?: undar thts daed whucﬁ causes any’ ﬂaatmg charga created by thrs deec& toi '

crystatilse, o

2512 “an evént under this: deed which causes any. restrietion whlch would not otherwise
: '-appiy to'be !mpaseci o3} the d;sposai of any property by the Borrower; or Lo

.2*51;_'1'.5;3' --a-_gmund 'jun_dgr_thzs ;{_ead:__far_ the _a;:ip_a_m.tmen't of & Receiver, .
; 'ﬁéfigﬁ@’gﬁ.- L .
gmi@. |
"Arzy nqtrce. or’ :sthe? cammunit:atson gwen under tms deer} shai! be W ting ar:d shail be'
served by delivering it personally or by sending it by pre= paid fnrst class post or other next

" working day- delivery setvice or-sent by fax to the address and for the attention of the
relevant party as set aut i Schedule 10 or such gther address of fax: numbﬁr a5 may he:

notified i wrltmg from Hmeto tlme by the refavant party i:c the other party

Rm:m@?"

26247 Any r;atn:e or other aommun;catmn gwen by the Ler;der tc the Barmwar shaii be:

--deemed fo have been recewed

'32»‘%3..2:;1.;1'_ 1f dahver‘ed ;Jersanally, at the teme of deiavery, ar |

--26.;‘2,'i?3-x--'_2:: in the case of pre- pa;d first  class ietter af cher next working day.
s delivery seivice, on the second. Buﬁmess Day. fror the date of pcstmg, :

. an{i

26213 ke sent by?"fax at the time nféframsm‘%ssm

76.2.2 A noticé of other cammﬂn:catmn gwen as: - ciézscnbed it ciause 26:2.1.1 or

-clause 26.2,1.2 on a day which is not'a Business Day, or after pormal: business -
“hotrs i the p]ace 0?’ recaspt shai} be deemed t{} have been reaewed o i"he hext
Busmesﬁ Dayd

i*ranf af Saw:m

This elause 26 dcuas rmt apphf t:u the sarmce of any- pmceed:ngs or cther* dociimeants 55} any
“legal aﬂtmn or where a;:pl;cabiﬂ any arh;tratmn or other methﬁgi of dﬁapute resgiui:mﬁ '

Ciswasrer. L o ' o - Page iy



264 Envails _Kﬁwa!s%?i

Notice or ether C{Jr&mumcatmn given under this c!eed shaﬁi not be sfahdiy gerved if sent by:
emal,

27 _i;ave-mi'ng Law and Jurisdiction
27.1 ﬁwémmg'i;aw |

_ “This deed aﬁd any dfspute o7 cimm (mciiacimg any ncA- c;antraﬁtual msputas of cla;ms} arlsmg.
~out.of orin connection with it or its subject matker of mrmatlan shaii be gﬂvemed by anc%-
construed- accordarag 1o the [aw ()f England and Wates '

2373 Jﬁrasdmtmn-

The parties to this deed :rrevaf:abiy agree thai: sub;;ect as pmwéed beiqw, the courts of

England and Wales shall have exclusive jurisdiction over any-dispute or claim (mctucfmg nen-

- contractual - disputes or claims) arising-out of or in connection with this deed orits subject

matter or its formation. Nothing in this clause 27.2 shall limit the right of the Lénder to take
pmceadmgs against the Borrower in any other court of campetent jurisdiction, nor. shall the.
takmg of proceedings in dny one.or more Jur;sdictscns preciude the taking of proceedings i

. any othér jurisdictions, whether concurrentiy ar- not tce ‘thie extent permitted. by the law m" '

'such other ]unscﬁctmn

2773 - Other Service:
_ The Bormwer arrevacabiy corzsents vy any pmcess i any Iegaf act:nn or prcceedangs aresmg_'
" out of or i conngction with this deed being served on it in accordarice with the provisions
of this deed reiating to service of notices. Nothing contained in this deed shall affect the
rzght to.serve proce55 in any other manner ;ae,rm:tted by an

Th is dacument has been executeci as 8 daed andi us deiwerec& arzd takeﬁ effact cm the date st:ated at:
“thie beginning of it,

122365761 N - 'f*#"_a'ge 18



Schaedule 1 - Relevant Agreements

Type of contract: Intentionally left blank
Date: Intentionally left blank
Parties: Interitionally left Blank
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Schedule 2 ~ final Property
Part 1 - Ragistered Property
Intentionally left blank
Part 2 ~ Unregistered Property

Intentionally teft Blank
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. '.3£ﬁéﬁm§e3.:§:%-?§'ét£¢a and éqkﬁﬁwiédgamém% Relevant Agreement
Part 1 - Form of notice
{ t:?n heada;:? swtepaﬁer af fhe Bon awer}
{NAME OF: CGL}NTERF’ARW}
| {ADDRESSLINE1} =
* [ADDRESS LINE 2}
{POSTCODE}

{DATE}

' -Deat‘ {NﬂiMﬁ OF COUNTERF‘ARTY}

Behenﬁum dateﬁ {bﬁ‘rﬁ} betwaen {BQRR{)WEQ} am& TFG i:a;:ﬂ:al &smateﬁ (“E.emser”)
-_(“Dai&enmm”} '

' 'We refer to the {DESCRIHE RELE:VAN‘Y’ AGREEMENT} (“ﬂantraf;t")
'-Th;s ietter canstatutﬁs; notice to you E:hat ur‘sder the Deberstura {(a copy of: wh;ch is attaahed)} we'

“have. {sharged OR assrgneci by way of securrty,} o TFG Capital Lamxted {“mnder") albour nghts:
i respect af the Ceﬂtract

CWe conﬁrm that

Ly L We will remam inabie Lmde:‘ the Cmntract to p@rﬁarm aEi the ab?:gaﬁ;mns as:sumed E:y us unde;’-
- the Contract,

Z . 'Nex?:her the Léender nov any recesver or deiegate appainted by the E_ender will at any time-be
‘urider any obi;gatmrs ar Ilab;ilty to you under or in respect of the Conta’act

f\imthar the: Debeni:ure nor this natsce release&, dzsaharges o cztherwsse affects your !:abihty and.:
: ﬂbhgatmrzs in respact of the: Coﬂtraz:.t

:S‘:ut};;ett to the ahove, we w:il remam entitled 6 exercxse ail ol ﬂghts, powers and d}ssretxorss uncéer:"
- the Contract and you may continue to-deal with us in relation tothe Contract and give notices under
sthe Contract to us unlfess and until ol receive writtén notice to the contrary from. the Lender.
- Thereafter, all such rights, powers and discretions, shallbe. exerc:sabie by, and notzc:as shall begiven
o, the Lender orasit directs and we will cease to have any right to deal with ynu in r&iatmn tothe
Contract and you miust’ deai anly with the’ Lender, :

i plgase neta that we have agreed that we wilt rot amenr;l o Waive any pmw&emn of o i:erm nata t:he- :
-.Cantraf::t wrthaut the prsor wr;tten congent of the: Lender :

-The mstructuons in thrs nohce may t::niy ‘;:se revaked or amemded w;th the prtar Wwritten aensent of the :

'--Leﬁder

jPIease cunﬂrm that yuu agree to the terms Gf thss ncstrce, and to act Eie at:r::ordarrce wzth 1ts sarcvissans, .
by sénding the attached acknowledgemant: to the Lender at 17 Jetstream Drive,. Dam:aster,, South

T "furi‘:sh;re DN‘E) BQS wzth a ccpy to s

: ThtS net:ce, and any d;spute or aia:m {:ncludmg non= contract:uai d;s;:zutes or cla:ms) arising csut of or
~in connection - with it or its subject matter ot formatmn, shalt he gwerned by and-tohstrued in
-..accordanc:e With the law of Englancf arnid: Waées :

Yours i n‘c‘:e-_reiy '

WD R TSR

%;NAME OF BC}RRC}WER}

_;1;7.235:57_9'_'1' ' . B '?'a'ge_-.-zi_.



Part 2 ~ Pty of acknowledaenant

(O headed ratepaper of the c‘ozfﬁferp&fty L

TFG Capital Limited

17 Jetstrean Dnve EDana.StE%“; South Yorkshxre DN% SQS
-{[If:ATE%}

"Dear TEG Capttal Eimited |

' Embantwe dated - {m*r&} betw&mn {&GRRQWER} (“Btsrs awar”) and ?F(ﬁ ztapma! Limited _

j(“!.emier") {“Bﬁbaﬂtkﬂ'&")

We confirm receipt from. tha Borrower of a. nﬂta{:e {“N&t:ca”) dated {DATE} of {a ﬁharge %Fﬁ an

assignment, by -way of securatyg} of ail the- Barmwers raghtﬁ nder {DES{:RIEE RELEVANT .
AGREEMEN“E’} (“Cmntraat"}

{Termg defmed in the Pdatace sha;l have the same fréaning when Usad in thss ackmwiedgemenfs }

--Waa canf;rm that

1

. We ac:ce;zt the conﬁrmatnens and mstructmns ccntamed in the Not:ce and agree i c:orrapiy _

with the Notace

’i"here has br:zeﬂ no amendmeat Walver or re!ease of. any ﬂghts or interests in the Cantrac:i:

- since the dai:e of the: Contract

L We will not carzcei avoid, release OF a‘ther’wsse alﬁmw the Contract o iapse mthnut gzvmg the
_ E.ersder atleast 30 days prior wr:tterz natace&

We have net, asat the date of this ackﬂcw[edgement recewed ﬁotm that the Borrower: has
assigned its nghts underthe Contract to a third party, or creatéd any other interest (whether'

' by way af qecunty or cthemsse) inthe’ Contract in Favour Qf a thard party
' The Lender will not it any r:trmmstances have any ilabaltty in relat::on t{} the C;ontract

The Cﬂﬁ:ract shaﬂ ngt Be rendered vmd vmdable or- unenf‘orceabia by reason of aﬂy mm*
'desc!osure by the Lender.

. -'Thxs letier, ané any: duspute fld da;m (ancluﬂzng nior= contrac:tuai’ dnsputes oF ciatms) arising out af oF :

“in-connection with it or its, subject matter or Fnrmai:;nn “shatl- be govemed by and canstrueci i

: acmrdance with the law af Englané and W’ai&s

.’*{ou_rs _s_mf:er_e!y_

cccccc

ssssssssssssss 'Eny;{k»as SEEEEAEE

' {CQUNTERPARTY}

15566791 ' Page 22



- Sthedule 4 - Notice and acknowledgement - Insufance Policy
_Part 1 = Farm of notice: |
: .-{t;*jﬁ' head@d.-nc_afeﬁapéﬁa_??fhé .Bc:’%mi&&ér} s
 {NAME OF INSURER} |
CEARBRESS LINE 13
. {ADDRESS LINE 2}
{POSTCODE}
{DATE}.
- _Dear {NAME OF msw&a}

" Debenture dated {bATﬁ} bes:waen {Bmamwm} and “f“FfS i:amtai Lamtted {“Lenﬁ&r”} :
' (“tﬁah&ntnm"j ' _

We f“efer" to ti"la {DESCRIBE INSURANCE POL"ECY Ak\iD S?E{:IF\" ITS PGLICY‘ NL}MBER} (“Pnlwy’*j

: Ti’ns ietter constitutes mtfc:e to you' that uncﬁer thet: Debentufe {(a capy of: wh;ch is attat;hed}} wa
have. {charged by way of first fixed charge to.the Lender OF assighied to the Lender, absolutely,
* ‘subject to & provise for reass&gnment}, alt-our flghts fnthe Folicy, including all clatmﬁ the pmceecis i
of all tiasms am:t all returns: eé‘ premmm i ccnraectn:m With i:he Policy.

E We arr&vcaab%y ;nstruct am:i authcrsse yﬂu to _
[ R _{Nate i:he L,enders :nterest af f;he ?ﬁhcy as {E)ESCRIBE NOTATIGN REQUIRED BY LENDER.- '
TG BE ENDORSED ‘ON POLICY, FCJR EXAMPE.E, “F‘IRS’E‘ MORTGAGEE"Y OR Name the Lender:

a5 composite insured in respect of ts own separate insurable interest under the Pl u:y}-.
(except:in refation. to: pu&}ac Eaabtbty and third: party ilabl}ity msnram:e) .

o S Name the Lender as ﬁmt ii)ﬁﬁ payee (other than ;n respect of’ any cEasm under ansf pubhc' _
: . l:absl;ty and thl?‘d pat‘ty‘ ilabihty msurances}

1_3'_' ' : 5Comp§y with the terms af* any written mstructloras recewed by yc}u 'frmﬁ E:he Lendar retatmg--_ :
Cto the Policy, without notice or referance to, or firther . ‘authority” from, us and w;thuut;
' enqu;rmg as tﬁ the Juﬁtxf;catmn or the validity. of those mstructsons, C

- “Hold ati slms fmm firre-to tzme due and payable b'y vau m s under the szty gy the gr:ier
T + 1 the E_ender .

5 'Pay, o reiease, all mames to wh ch we e enhtied uﬁdéﬁ‘ the Pa!ecy o f:he Lender, ot tm. =
: such r.sersuﬁs as the Lender may darect

' :_5 S _D'sciase mﬁ:xrmat;ers in: relat ion ta the: Pc&tmy {Ea} tﬁe E_endesr em mqu&st by the Lender

 Neitier the Debenture: nor this notics reteases, dnschargas o otherw;se affec:ts Your labzhty and'-

s ':::hiagatmns in res;zect of the ?ohcy‘

.Subgect to the fmrrsgﬁmg, Yo may cantmue 1:0 deal with wsin reiamrf tg the ?alscy mntsi yau rac&ive-- :

- writhen niotice fo the contrary. from: the Lenderg ‘Thereafter, we will ‘cease to have any right to-deal.
. _wn:h your if reiatzoﬁ o the Poiucy and ycsu misst deal-only with the Lender,

The: anstructlons i thzs notece may unly E:be mvsk@d B amendecf With the pmr wr tren ccanser;t of the
-Le;’xdar,_

* Please c:orzﬁrm !:hat yeu agree w the tarmg of thfs nc:tu:e and to aat in atmrdance w:th its-provisions
- by sending the attached acknowledgemernt to the Lender ar 1“}* Jststream Drwe, i:mnr:.:astef, Suuth: :
-Ycrkshwe DNY SQS with &-copy ?:0 us,. . . '
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This notice, and any dispute or claim (including non-contractual disputes or claims) arising out of or
irt connection with it or its subject matter or formation, shall be governad by and construed in
accordance with the Jaw of England and Wales.

Yours sinceraly

......................................

[NAME OF BORROWERS
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Part 2 « Fotm of ﬁaiﬁhawtaﬁ@anﬁ%ﬁf-
: {” On headed notepaper of 1fe ;f?_zé&rer} '

CTRG Gamtaf Limited '
i? Jetstredm Drwe i}anc:aster, Sauth Yorkshnre IQNQ BQS

{DATE}:
- fic Capsta| Lirnited:

nahanture dataﬂ {ﬂ&”ﬂz} be&:wxeeﬁ {EQRRGWER} {“ﬁwmwar"} anid TFG Qa;ﬁatai Lamt%ﬁ _
(“ Lemiar”} (“E}eimntum”}

i favaur‘ of the Lender (Z!R an ass:gnmem to the Lencier, suia;ect tc: a pmwsa for rea&mgnment} r:;f'

all the Borrowet's rights-in {DEE(ZRIEE INSURANCE POLICY AND ITS NUMBER} {“Policy™), mckudmg' B

ati claimsg, the proceeds of all claims and all returns.of premaums in cannactznn Wwith’ tha Policy. -

: {Terms? _def_med.-_m--ths_:zNthe-.shati hav&.the--game mﬁa.nmg--when. used in this ack_nqw_iad_ge-mant-,} .
'We mﬁfsrm that:

A Wa ag:;:ept the xnatruc:tsans and auiharsga%:;ons cantamed i the: Natzce and agrsae ta f:ompiy
th the l\ic;t:u:e . .

L We have {notad the E..,arzc}er s inferest on the Pohcy as {QESCRIBE NOTATION REQUERED BY

. LENDER TO-BE ENDORSED ON POLICY, FOR EXAMPLE, FIRST MORTGAGEE} OR named the
" Lender as composite insured in respect of it§ own separaté insurable interest urder the .
: 'Pc:hcy} (exz:ept in rela‘::tﬁn o pub§cc isabxitt\f and-thind party lsab:t:ty msurances} :

30 There haw been no amendment, waiver or relgase. m‘ any: rlghts m' mterests 1%’1 the Paimy
-~ -since the date the Pﬁhcy was |ssued : :

-.by way vaf secunty Br Gthermse) i the Faifcy m favm,sr mf a th rd gart\f

5 _ The Policy shall nat ‘be avoided or vitiated as agamst the Lender by reascm of f:he at:t or :
: . default of any Lothery irisured party or any m:sm;:iresentatmn, hor-distlosure o fal rs to-
_-make a fair presentabon af #i rsk by any {other} insured: partsf

g {We walve: i i‘!ghtﬁ of submgat;on agasnsf: the. Borraw&ar, th@ Lander and the ter}ant$ of

' “.any charged Property other than any such raghts arismg iti connection. with any f"raud or -
-criminal offence: ﬂemmatted by any: ‘of thioss persms in respect of any Charge Property or the
Holicy. } :

7 wWe will hiot ze;:‘»ucihateg rescmci ar cancel the Paht:y, ts—eat itas avmcﬁﬁﬁ i whola ar n“s part nor -
‘treat W e expired due fo AGN+ paymfmt nf premsum wzthﬂut guvmg at Jeast EE} days" prior
. _wrztten fiotice 1o thﬁ Lender .

: -expressly and spec;fcaliy rec;uested to be macie hable in respm:t of any mcrease m premtum. :
- orunpaid pramlum in raspect of the Pcshr:y

: "T”hts [etter, am:i ansf cisspu’ce g clatm {mctud;ng nonH- mntrac:tual disputes or c!atms) artssmg cut {}F ar

*tn conrection: with it or its subject matter or formation), shaé& be gﬂvemed by and: mnstmed in:
' ac:wrdance withy the iaw nf Eng&and am:t Wales:

1227 I o - . . Pageds



Yours sincerely

........................................

{NAME OF INSURER}.
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42

Se;heduie B Rapr%entatmns and Warramtmg

: ﬁwnershsp ﬁ%‘ Semumgﬁ J&ssetﬁ

Th‘e_a -Barmwef.;s the _lega.%_aad beaafgcia!’ awner of the Secired Assets,

No Security

. The Secured ﬁssets are free from any Secunty other than the 5s:c:unty créated by thss daad

OrEs exp;‘essiy t’mtgf‘ eci m ant’i agreed by the: Lemier

Bue inxznrpma’tma

The Borrowsr i5-a {iuiv mccmnraé:ecé Eszf:ed l;abshty company or ilm:ted ixab:hty partnersmp: '
valldly existing under the Jaw of its jurisdiction: af Tncorparation ancﬁ fas the power to oWi-

its assets and carry on. its busmeas ag.jt is being conducﬁed

L ?ai&‘a‘mﬁi

The' Bermwer has the pmwer to emter intdy, defiverand performf and Hag taken ali necessary" '

actionta authorise its entry mte deixvery and perfarmaﬂce of this deed and the trarisactions. -
-c&ntempEated by it..

Mo limit on its powefs wm be exceedeci % g result of t:he grant of Securi ty anntempiateﬂ %Jy'-
this: deed

: 'Nﬁa-«ﬁontraveni‘mﬂ

_'The entry mtﬁ and parﬁarmaﬁce by the Bf}rrower of and- i:he transacfzmns contem;:tateci by,
“this deed de nut and wnli not cantravene o canfhch w;th* o

.' g1 ite cnnst;tutmnai decuments,

'_5:.-1‘2_.}' D any agreement ar mstrument baﬂdmg 0!’! ;t or.its; aasets of const;tute a: daf‘auEt nr' '

.termmat;nn ayent {hnwevar dascrnbed) undar any steh agreement Qr: mstrument .
or . :

5 any taw or regulation o judicial or official -c:iréf-er--éi’if_fl'ié:éble‘mz'iif;
' ﬁutharssatmns

" The Bormwar Has abtamed all fequ;red or deszrabfe authcar;satwns to enabia st tca siter inm,. .

. exercise its tights and comply with Its obisgatrmﬁg in-this. deed Any such authaﬂsat:ons are.

gy

in qui ﬂ::rce and effect
' -:Bn-n__rimg_t&bhg‘atqunﬁz
“The Ba‘rroWer‘sz--nb!igat ﬁﬁs'uﬁder’tﬁ'iﬁ '&éec‘i"aﬁé 'E'eéa'if.- vélié;.'ﬁindir‘;g‘and 'énferééa_'b!e;.

'Tms deed creatas (01* once entered info, w;ll r:reate)

7'.21 .vahd legal bmd;ng amﬁ enfarceab[e Secunty for Ehe ﬁbiagatxons expmssed 1o be
ser:ured by it} and

a2 -:suizqect o] ragtstratnon ity accordance wuth th ' {‘:ampames Act 2065 anc{ n the case_' :

of real property, registration at the Land Registry, parfecteci Security c:ver i:he
assets expressed to ba subject to Se{:unt:y in it

in famur af the Lenderg Having: the prn:rr;ty and rankmg axpressed to be createci by this deed’
-and-ranking ahead’ GF all:(if any) Security and nghts of third: pamea except those: preferred.
by iaw! '
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9.2

10

11

At

43

S &

-%ﬁé@s fsimg o m:am;x mms

_ It ot nacesgaw for fn}e, remr:i or enml this deed with any murt or other authsrity in that
- jurisdicton oF pay any stamp, registration or similar taxes In relation to this deed or any
‘ransaction contemplated by it {eti‘aer than m connection: wﬂ:h regus%rai‘tcﬁs at’ Compariies

H&use and E;hez Land Reg;stry)

N»ts ﬁamuif:

No Eyent of Defaatt m*, on the dateof thls deed; evant is1g mrmmstarace wh;ch wcsuki Gﬁ e
“giving of notice, expiry of any grace. permci making of a

y détermination under this deed or
any dbcuiment andér which. thie Borrower owes gb?agahons tothe Lender; satisfaction of any -

: t}ther condition (Gi’ any cambmatzen th&reaf} become. arz ﬁveﬂt ﬁf D&fault i mmmumg

Nei. athai* event or cxrcumstanaa i ﬂutstand:ng wh:ch mﬂstntut&s {m‘, With. the exazry f::f &

Cgrace period, the giving of notice, making orany determination of satisfaction of any other .

- eondition::(or any combination  thereof) would - became§ ‘a. default or termination event

(however described): umier any other agreement or instrufnent. that is binding on. 7t or to:
wh;x:h any af s asset% is sub,je::t wh;ch has oris kkeiy to have a material adverse effeci:

L;tlgatmﬂ

Ny litigation, arbitration or atninisteative proceadings oF investigations ‘are taking’ place;
-pending oryto the: Barmwgrs knowiadga th;’eatened agamst: i, ami of its d;re,c:torg e any-
~gfthe Seaumcﬁ Assets :

E'nfarmatmn- :

'The mfcrmatsan, En wmtter; of eEectmnm format; supphec& by, o {m behaif’ af the Sﬁrmwer

‘o the Lender in connection with this deed was, at the time it 'was stipplied or at the date it
| was sifated to. be givel: (es the case may ba}, to: the bast of the Barwwers kﬂt}wiedge ami :

: i:set;ef '

1.1-;_1_&13_ P WS factua] mfmrmatmr: c:cafﬁp ata true aﬂﬁi accurate i al matenal respectsf -

w2 it was a financial pra;ecttcm ar farecast prepared orithe. ﬁas;s of recént hfstr}ﬂcat' 8
“infermiation-and on the basis of reasonable: aswmptmns and was arrsved at aﬂ:er :
: '_*careﬂ.tl cmsaderatlen,

R 5 8 0 B if it was an opinion or mtentmn, made after ﬁarefui cansyderatuon am:l was faur and' :

-made o reascmabie grounds; ar&d

._11;-;:_{;4'_ itk m;s[eadmg i any matEriai regpeat nczr renﬂered mns%eadzng by a Faliure to

dlsciase uther information; .

axcapt to the extent it was ameﬂded suparsetsed cr updated by more recent mf@rmatxc‘m-

supplied by or on behaif. mf E:he Ecrmwer to the Lendef‘
: Admmwclmms.. o

he Bc;rmwer hag riot rece;veci oF aaknew?edged nuttce of any adverse claim by any persom .
Cip respect of the Secured Assats or any mterest it .

: ﬂdverse Cwenamﬁ :

'_There are ng cevenanta agraements F@SET‘V&‘EIQH&, canditioﬁs mtereﬁts! rsght:s or ather '
Crhdtters whatever, whnch ma!:ersaliy adverseiy affett the. Secured Assets _

: '12'2355715;3_'_ ' o P?_gﬂ 28 :
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20

20.1

20.2

< by it pursuant to sectflcms 7900 amd 790E of the Compames Act ;},{}CJES

: iii'ﬁ. m;ﬁa{:& of Laws

Thaﬂa s Ao br&agh of any faw or regulation, which materially and: adversely affects the

: Sez:ured Asssats

P{.a I;a.mrfemnm .in--E;njavmen't

o No facslsty necessary for the en}cymeﬁt arid ugé of the' Secur&d Assats is submct to terms:_

entltlmg aﬁy persan tn termmate o curtail ;ts use,
i i3 ﬁverr;dmg Inkereats

Nath;ng has ar;saﬁ or has been (:reated ar & subsxstmg, whtch would bsz aa averrzdmg mteresf:._'_
i any f:harged Properky. :

ﬁvmdanm nf $acunt¥

No Secu:‘;ty expresseﬁ to he created. by thts deed is ilable to be avoided or ctherwusa set

-aside on the E:qmdatmn o acim;n:stratmn of the Eorrewer at athefwese
" No -pmhrbitimn or bmames o

-"i’here is o pmh;b;t;{m on assrgnment in any Iﬂsuranc:e Peiu:y or Reievant Agreement &ﬂd

the en%ry nto this deed by the Borrower dbes not, and will not, constitute a breach of any

Instirarice Policy, Relevait Agreement or any otherpolity, agreement dacument, mstrument -

or oht:ga’tmn bsndmg o n:

" Environmental ﬁampltance

The Burrower has. at-all ‘times {:ompiled inall m&’téﬁa‘k'_'rejs";:_éttsl.:w.i_th:_ia;ii": applicable
Enviropmental Law’ and Envsmnmenta% Llceaces C oo

' Invastmanm

The Iﬁvestments are Fuliy paid and are noi: sub;ect to: aﬂy cp’trcn tcs purr:hase or s;miiar _

: 'r;ghts
" No ccnstltutmna do::ument of ary issuef of an Investment r‘mr any Dthar agz‘eement’

R .2(3_.5.2.1 restﬂct:s o mhrbzts any- transfer of the. Investmants cn c:reatxon oF enforcement af‘

“the SECUi’lty carzstatuted by this deed or
20,22 containg: any ‘tights of pre= emptscn in relatson to: the Investments

The Bﬁrmwer has camphed withoall nmttc:as relatzng to all or any of tha En_vestmersts recmv&d :

‘No warning notice has been assued under pai’agraph 1(2} m’ Sﬁheduie 18 of the Compames'_
" Act 2006 and rio-restrictions notice has been issued under paragraph - 1(3} of Schedule. 113 qf :

the compamea Ar:t 2008; ity respect ofalt or any of the Investments..
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5.1

Scheduls & ~ Covenants

Part 1 - General Covenants

‘Negative Pledge and Disposal Restrictions.
_ -T’%i-a&‘_}rzs*aﬁer éha’ii not at -any:t'éﬂﬁé, ékcé;'ﬁt'withfthé.p:r'%@'i* Weitten consent {}'f' the Lender:

R 105 1 T ;-creatﬁ g}urport f:sr create Gr permit !::;3 subsrst BNV Securzty on; ar m rﬁiatmn f:z::, any

Secured Assel: ather thar& the Sacur:ty zreatee:ﬁ by ti’aus dﬁ:ed or

' '1'_;.1,2 ¥ _seti assugn transfer, part with pcssesseon of- or atherwsse érspo&e ﬁt‘ i any mannar.- :

- or-purport to do sa) all or any part of, of any: interest in, the Secured: Assets,. _'
- eveeptin the ordinary couvse of busingss i the fase of Sacured Assets which-is:
-aniv suhect to i'ﬁﬁ mcwstaihseé ﬂoatang char"ge* at.

' 1,13 - createor gﬁant (or ;::urpx:;rt tm create or grant) any antﬁarast in tha Securecl Agsets- '

in-favour Cﬁf athird party.

: ?’réselfvat;wa-af -Secwed Assem

The Eormwer shail mt o, or persm& ta be de:mes any act or thiﬁg that wauld mr mfght“

- depreciate; jeopar{jzse or otherwise prga)udtce the security held by the Lender, or materially

diminish the valiie of any of the Secured Assets or t:he effect;veness of the sec:uri?:y created.

by this deed
: Cs:mp!fﬁa'nn@' 'wuih'taw.s and Rﬁgiﬂa{iﬁﬁs

: -The BG‘E‘?’DWE!‘ shali o, w:theut the Leﬁc’aer [ ;mer‘ wrnt:ten consent, use o pﬁrm;t the Serzured'_

Assets to. be used in any way coﬂtrary to Iaw

- The Barmwer 5halt

3,_2,1- mm;afy wstﬁ the requuremezﬁts of any {aw or reguiatxcn reiatur'sg to or. affe(:tmg thei
“Sewured Assetsior the'use GF itor any: part: QF tham,

B2 obkair ancﬁ prampt{y fenew fmm time to time “and mmpiy w;th the terms of ail _
' - authoﬁsat;ons that are: rezquired m cﬂnnectsan wrth the Sef:ured Assets QE‘ therr z;se- '

323 .pmmptly effect any. masntenance modsﬁcataons, slterations of rei}a;rs tiﬁat are

required by @ny faw o r‘eguiatmn o be ef‘r‘*ected o or i connecmn wrth the
.Secureci Asgets.

Change: of- bus{ame%

'Tha Bcsrmwer shalt not make any substaﬂttai ehange 1:0 the genemi frature or scape Gf its -

biiginess as c:a:*ﬂed anatthe date of th;s deed:

' .Infu.rmatm_n :
'Th;é.Ecrmw'ea-shan*s- '

B wpply to-the Lender all dacuments dmpatcheci by the Sormwer to rts sharehc ders

{or any class of them)- or ity r:redxtors generaiiy, at-the same tims as they are.
:duspatz:hed .

512 . supply to the Lender details af any Ezttgataam arbatmtson or admmtstratwﬁ.

.-proceacilngs that-are current, threatened or pending against the Borrower as soon -~

©as it becomes aware. of them and whach might if aéverse%y determmed have &
materia! adverse effec:t and :
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8.2

'$-;i.3-' _su;sp%y tm the Lender grﬁmpty? -any furt%af«:r mfc:srmatmn abcaut thie fﬂanmai

_condman, aggets, business aﬁci operations of the ermwer as tha L@ﬂdﬁi’ may'
reasmahty request,

B4 -gwe the Lender’ suc:h mfc}rmatmn Cﬂﬂﬂé%’ﬂ!ﬁg the Imcattcm, ccnditam, use: amj

g aperatmﬁ of the Secured Agsety as. th{-‘: t_erzdar may requrm,

': %15 : pe. m;t any: persaﬁs dessgnated by: the Lender and any Receiver tcx enter o m'

premises and inspect- and examine any Secured Asset; and the records relating to- -
.'that Secw‘ed Agset, at afl reasaﬂahie ey and on reasanabie prior nat;ce @ng

Bl ;pmm;ﬁﬂy riotify the Lenderin writmg af any acizuon, clalm, Aotice of. demané friade

by br against it in connection with-alf oF any part of'a Secured Asset or of any fact, .
“raatieror. gircmstance which may, with the: paﬁéage of tirve; give rseto suchian
dction, claim, notice or demand, together with,. in" each case, the. RBoirower's:
propasals for settling, liquidating, -compounding or contesting any- such: action;. -
claim, Hotice or demand and shall, subject’ to the z_enciers pnm’ appmvai
: mplemer&t thase pmposais at ity cwn expens&

:ﬁnfurmment m‘ E&:ghm
The Borrower '%3‘_!';3!{{1“53 fts .beét.eﬁdeéjvpurs_tdi;

64 procure the 'ijkompt'obiser\iaﬁée and 'peff&irmér’écﬁé of the covenants and otier

. obligations ‘imposed of the Borrower's: -counterparties “to “Ady agresment. of
: arrangement w;tﬁ the Bormwar formmg part ﬂf the ﬁecared Assets; and -

-6;1-,2* : -lzenf—‘om’e- a‘n-y r‘ights and Jinstitute; c_‘::;ﬁﬂtir_sﬁe _.a‘r.d‘efe‘hd_aﬁy pmt:eeciin-gs-:reiaizz'ng‘-iio. :

any of the Secured Assets which the Lender may require from time to-time.

- Natwa uf amanhesa

”i“he Barmwer shall ;ammptiy on begomlng aware of any: nf the same gave the Lender notsce :
A Wrnting of: any Bresdch of: .

. ?11 any repr@saﬂtatton or warranty sat aui: in Sﬁheduie 5 and

7z -a'ﬂy covenanit set aut in .th;s-_-schecfuse,ﬁ,--

Numﬁcatmn of Befault

'The Barmwar shail notify. l:he Lem:ier of any Ever‘st oF Default or any event eln cwcumstant:e’ .
- which weauld,-on the giving of riotice; expiry of any grace periad, making of any determination’
Cunderthis deed or any document under which the Borrower owes abligations to the- Lendar

or satisfaction: of any other condition (or any combination thereof), bécome an Eventof

- Default:(and. the steps, if any, bemg takan fo remedy i) prompt§y Lipcm heccsmmg aware of o
- lts nccurrence . . :

“The E’»crmwar shail, pmmpt&y an rec;uest: hy the: Lender, supply a f,:eﬁ: ﬁcate sigried: by ;ts' _

directors or senior officers on its behalf certifying that no Event of Default is continuing (or;.

O iF an Event of Default s mntmumg, sg:sac;fy:ng tha Event of Defaultand: the steps, if any,:

beiﬁg taken ko] femedy ;‘s:)

“Title ﬁacumems -

“Thi Barmw&r shall 6 the execui:mn Sfthia deed {or if later, tha date uf aac;ws iton: gf the

< rélévant Secured: Assets), deposit with. the Lender and the Léndez" shall, for the duratlon of -
- thrs ﬂaed be entitled to haid

_ 911 ali deeds: and d{nmmeﬂts 0? title reiatmg tor the Secured Assets. wh;ch drein the

passe%mm ar wntrci of: the Earmwer ( fthega are not wi thm thie pessesaifm and{mr :

12236579.1 : o ' o _ . .Page3i



cantrol of the Bem;;werf the Bﬁrrﬁwe; und&srtai&:es te oiytain S}GSSE"&‘S!E}?% Gf ait such.
- deeds and documents of tstie)f S

9.1.2 .aii Ia&uraﬂﬁe Poticies and anv ather iﬂsurarsw paimzas reéatmg b ar;y of thz—:«
: Becured. Ass&tﬁ m whtch pahaﬁs the Bﬂrrcxwer is eﬁtetied T paasesﬁisn

QIE : ._: all d&ads and decamen‘:s of ?:it & (lf Ay reiatmg t(} the Boak I}ﬁbf:s as the Lend&r"
RPN 47 4 spemfy fmm time to Hime and.

914 -:::opms c}f all the E{elevaﬁt %gr&emenkﬁ cartified E:G b tru& mpiea E}y eﬂ:her &
< dirgckorof t?ae Bormwer o by the E&crmwer & snlzmtars

10 Insurance

SR ‘i‘he E‘a‘errawea' shail instire aﬁd ka&;ﬁ sﬂsurad {ar Whﬁfl“@, i %ha Gase af any !easehoid pmperty,
C T insurance 1% the responsibility of the: landlord under the terms of the lease, either procure

- that the lanidiord insures and keeps insured ar, it and to-the extént that the Eaﬂdiard e

nat do so, ;ts.elf‘ msure and keep msureci) the: Secur‘ed As&ets agamst '

-10_14_-;1 loss o damage by fire ot termmﬁr a::tg m(‘:ludmg aﬂy thrfd party I;abiilty arlﬁsﬂg-_ '_ :
. oy such a{:ts‘ .

"'110..'1_;:-'2:': ather risks, penis and- cantmgem s that wmuld be insiired aga;nst by rezasr:mably
. prudent persom carrymg wh the same r:lass of busmess as the Barrower; and

1{3 i- 3 '-Zany ather rigk, pereis ‘andg mﬁtmgencse& as the Lender oy reasanakjiy reqmre

L1020 Any such insuranice: st be w;th an insiirance ccmpany or underwmtera, and oy such terms,.:
s are reasonably acceptabte to the Lender, and must include praperty owners’ public liability
wand third party Habifity insurance and be for nof legs: than. the replacement value of the.
- velevant Secisred Assets {meaning in the case ofany premises on any Charged Property, the:
total cost of entirely rebuilding, reinstating or re;siacmg the. premxses in the évent-of their
bemg ciestmyed tegether w1th archttec:ts mrveyurs eng neers and uther‘ pmi’essmnal fees-
ad&qua%e 8 lowame for mf atmn) and, 0. the case af any Charged ?roperty, imss ::3F rents: .
- payable by the tenants-or other m:::umers of any Charged Property for a period of af least.
3 years, mz:luc?mg pmv smn fer mcreazeﬁ iri rent darlng the pemd af nnauz‘ance ' .

16,3 The Bormwer Si’raii if }'EQUE$€EC1 by i:he E_errderi ;araduc:e to the Lander each m}im\,{, certificate: :
. orEover note: relatmg o any insurance as is reguired by paragraph 10.1 {or whera, in.the

“case of any leasehold pmperty, that insuranice is-effécted by the landlord, such-evidetice of -
insurance @g the Bermwer is entitled to obtain from i:he fandiord under thee terms. of the_

- relevant: Iease} : .

104 Tha Borrowar. shal! 1f requestﬁd by thta Lendar, pmc:ura that a nete sf* the i.set"sdar 5 nterest.' _
- Is endorsed on each irisurance policy (other than public fidbility and third party fiability
" insurances) effected or maintained by it or @ny persor on its behaif-in accordarnce. with:
- paragraph 10,1 bt without the Lender having any liability for any premium in relation to
"+ those irsurange: ;:za licies unless it has expréssly and specifically requested to bie mace: hable g
I r&spect of any increase in. prem:um m’ ur}paud g:ramium m respect of any Iféaurance Paiscy .

do.s The &armwer shafl ensure that eat:h insurance pohcy effected or mamtasned by zt or any Lo
Co ..persan Gpits neha £ir accardans:e withe paragraph in. 1 mntams’

' -m,m !oss payae ciaase under which the Lehderis. namad a5 f“ g5t liss ﬁayae "other‘

than i respect of aﬁy cta;m under any pabtsc i:abmty and tmrd party Eab;!ut‘v.

' --msurancesj,

: 'ii}‘iS_-..ﬁ :terms aﬂswmg that it canrmt: be avoidad or v;&satetj ag against th& Leﬁdﬂr by reason-
of the ‘act -or default of any other ingired party or any. m&srepresentatmn,_ _

M= sdisclostre -or fanl:;rﬂ tc make a fa L5 presentatmn c}f nsk by, arsy gtheri resu?ed :
' pas'ts{,

aedyesTalt i B ' ~Page 32
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10,54

a waiverof sach insurer’ s’;’xg}hﬁ:s of submga’ﬁbﬁ agaSnst the Borrower, {he'{;en'der_. .

- and the tenants of any Charged- Property other than any such rights arising in-
connection with -any fraud or criminal offence committed by any of thr;szse pers.ans:- :
' m rasp}eﬁ: aF any Charged ngerﬁy ar :«smy msurame ;mt;cy, and.

ferms. ensurmg that nv:; m$urer can repudlaf;e Festing o c:am:el xt: i:rea%: it as :
| avoided-in whole of in part fior treat’it as. expired due to rion=payment:of premrum- _
- without. gwmg at ieast 30 days priot written net;ce to the Lender

106 The Borrower shall:

1061

40,62

pEomstly pay ait premaums if raspect of fzach msurance ;miscy ezs 5. requlred i:y

paragraph 101 and da all ath@r f:iwmgs nece5$ary to keep that pohcy m fu%i fgrcze
' 'and eff&ct and .

'{;f the Lender sq rec;usres) gEVe to the Lender mp;es ef the race:pts Far aE ;:xremmmﬁ-
and. cher paymam‘:a necessary for effecting and keeping up each insurance policy
- as-is required by paragraph 10,1 (or where, in the case of leasehold property,.

insiirance i§ effected by the landlord, such evidence of the payment of. premiums

s the 3armwar is ent;tleﬂ to nbta;n fram the iar@cﬁiwd under the terms of ‘the
rélevant. ease) : . :

107 : :The Bcrmwer shall Aot r:icz i om:t: t{:r dn, OF permit: 1o be dotie sr amzti:ed any act oF: th:ng
: - that ‘may mvat;date or uthemuse pre;mdzce any mswan::e paijcy - reqmred by
'pafagm;::h 10:4: _ ; '

7108 '-AH wionigs: payable under any: insuranc:e ﬁaéacy mamtaiﬂed by the Borrower if acs:ardance
WikR paragraph 1001 atany tme {whe{her oF ot the securaty mnstztuted by this deed has.
bei:came eﬁfartseabie) shall:

1084

1083

ba pald xmmedlateiy o the Leﬁder

"zf’ they are rwt paccﬁ diractly to the- Lender by the msurers be haid pend:ng such'

payment, by tha Barrcwer ag trustee caf the same for the' benaﬁt af thi Lender o

-and

.at the optzan of the Lender, be app 1ad i makmg gtmd ﬁi‘ récouping expend{ture . .

in respect of the luss o damage for which those monies are received or, afterthe. '

‘security canstituted by this deed. has becomie enforceable and if the Lender 50
“directs, inor tawards d;gchargﬂ ¥y 18 reductlm of the Secured Lta‘m itigs:

& N’ﬁiicészm"baﬁwen- hy--thaﬁarrower_-

' 1_1.;_1- "The Barmwer‘ sha

'cm the: e:xecut on af th:s cimd am;% as ﬁ@ requested by the i_erxdar fram tzme t{) tfmek -

13@;
: 11 1 1 1 give figkice to gach munterparty to o Relevant Agraement i the farm- :
'set out in Part Lof Schedule 3} and
-:ii.-.;i_,i;}z' pro::ure that each ccunt&rparty ;aromdﬁ& to the Lemtier pmmptty afi
y -ackrsawEedgement of ‘the -notice in the farm et oui: fi g Part 2 Qf :
: 'Sf.:hecfuie 3 :

1112 :'ﬁm Ehe executmn of thas deed and asso requested by the Lenczer fmm tzme to tame*
112,10 give n@ta::e tivd each insirer- uﬁcter ars Insurance F’czhcy m the farm sei::" :
ST putat Paril of Schecﬁule 4 anci

11.1.2/2 procudre - that each insurer- pravsdés to the Lender ;:rctsmntiy an. .
o cacknowledgement of “the notice m the form. a;et mut i Partz ufz_-
Sehedule 4 :

' 122355"?9_;:1- x
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2l

Further Assirange:

The Barmwm, at its ﬁWﬂ mst shall -prepare amf BXECUtE such further iagal or other

“morfgages, charges ar t;‘aﬂﬁfers {containing a power of salé and such other provisions as

the Lender may réasonably réquire) in favour of the Lender as the Lender, ity its absolute '

- -discretion, requires from time to time over all ordny part of &he Secured Assets and give all
- natices, orders-and directions Which the Lender may ‘requife in its absolute discretion for
- operfecting,. protecting or faciiitating the mahsatmn of its ses:ur;ty over the: Secured Assets

: -.Appo_mtmen?: of Accountants _

- The Borrower sﬁ-'a:ii'f‘-

- 1.'3.-.1._'_1: “atiffs cwn cost, if at any ttme sa requrred by the Le:’sﬁer, appamt an ac.c:auntaﬂt ar

firm of accountants nominated by the'Lendes {6 investigate the financial affa:rs ofj
the E%ormwer and-those of its subsidnanes aﬁd repert ts;; the Lender;and

_13';--1:.25 po nperata Fully wsth any accountants so apﬁmntecﬁ [l immedaately pm\qda gw’:hi'
: accauntar&*:s With all mfarmat;ﬂn requesteci :

:The Bnrmwer authurises the L&ncﬁer i8] make slch appomtment as it shail thiri # t at any

time, without further authonty fromi the Barrower, In ‘everysuch tase, the fees and expinses

of those accountants shall be paid by the Rorrower but, i paid: hy the Lander o -fhe:

Bormwer S behaEf thcase faey and axpﬁnsas shall be fuiiy rasmbut‘sed th the Lender

Bark 3 Ba&k Debfs {Iwenants

Pmsewatmn af ank Beizts

The Emrmwer shall ﬂut (except as ";:sf‘smcied i:y paragraph 2 of Part 2 of thts S{:heﬁula 6,01
©with the prior writtén cansent of the Lender} réleazé, exchange;. CDmpGUﬂd set=off, grant-

thme or mduigﬁnce in respeﬂt of ar i any mthezr manier deal with; all o any of z:he Book:
Debts,. _ .

B 'Reaii‘éing' ﬁaﬁk.ﬁmﬁtﬁ
'The Borrower shall:.

' 2..’;;& Cagan agent for the Lend&r, Eolal 1ect i and rreahse all-Bopk Debts pay the pmceeds

inte @ Designated Account smmedaateiy or rece;pt and pending i:hat aayment hald.
:thc;se proceeds in trust for the Lencﬁer '

212 -rw%: Without f:he prior wratten cmsenf af* ﬁ‘\é Lertder, w:thr:éraw aﬁv amaunts.'--
-_-.-staﬂciing Tothe: c:r@d;t of any Designated Az:cauﬁt and

2,1,.-3': - if calleci z:m 50 to-do h*y ;:he L,ender execut:e @ iegat assigﬂment m‘ the ﬁoak E}ebtgl: :
- torthe Lenderin sGch terms ag. the Lender may require and give. fotice of that
assignment tm the debmrs fmm whaoim the: Book fﬁeht&: are. dug,; mwmg wrnCuRred,

. Part-.;”%. - Praperw -c:amnamt_s :

Maiﬁtie-ﬁia'ﬁﬁé s

' The Bcrmwer shal% keep.a i butidmgs and a!E fixtures and Fttnngﬂ cn each Charged E’mperty_
Jingood and substartial répair and-conditios and shall- kee;:i all.premises adequately and

properly painted and decorated and replace any fixtiires and fittings which have bacome'-

Wt outor fatherwvse unﬁt for tse wsth others Gf’ & iute:e nature and equa% valu&
JN{; Ait&amtmns

The Borrower shaéi nat wéthuut the pt‘im‘ written: «:anaent nf tﬁa Lam:ier.

122365791 ' - Page34
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74

;';'2*.1,1_ 'pui% down: of remove the wﬁafe or-any parl: of any buifd:ﬂg Emrmmg part nf any
' Charged Pmpfr:rty or gmrmlt tha same to oc:cur, or .

2.2 _maka or permit to ha miade any rmaterial alteratsons t6 any Charged ?mper*ty or

| severor remove or permit to be severed and reémoved, any of its. ﬁxtures ar ﬁttmgs*'
: -(em:e;:;t o fhiake arsy nacesssary Fapairs ::Jr ta repiace the same), er '

e 1,3 reimove oF make any. matersal altérativns fo any of the Equxpment beiﬁngmg 1o, or-

incuse by; the: Borrower-on any Charged Property {except to. affect necessary
repairs.or replace them with. new or’ :mpmved mcdets or substituresy.

Canduﬁt o Bumrmag i}ﬂ ﬁhargeﬂ ngx&rin&s

Tha Eormwer shan carry o’ Ets tra«de and businass an: ‘those par&s {lf any). of tha Chaf‘ged -
Properties as . are used for the purpose of trade and business in accordance with the

staadarcis c:‘f‘ gﬁod managemmﬁt frorm t:;rﬁe i:c: tsme CLEi"I"émt ity such trade ar busmess

| ﬂmﬁﬁm or mimmszmiatmg-m 'ﬁmﬁarty _.
T Tiﬁeﬁ i%wrﬂwer ghall:-

' 4-;';1;.1 : '-'gsve full parmuiars £ the mﬂder of any nutlc:e csrder, dzrfzc:taaﬂ, desngnatscn,.

resglitian of pmpasai given or mdade by any. planning ‘authorify or other public .

bady or authority {a “"Notice”) that specifically applies to ariy Chargesd Property, .

o ke the locality in which itis s;tuat@d w&thm 7 days. after heccmmg aware of- the
Ievant Notme, .and :

- e -'{rf the i_er;der &0 requrres) tmmemately, and at i:he cost of the Eormwer, !:ake alt

reasonable and necessary steps to comply. with any Netice, and make, or join with:
the Lender i making, such ob;ecticns of re;:zresentatlcmﬁ iy respect of | aﬁy such -
‘Notice as tha Lendef thi nks fik

41,3 : ”ﬂ’te Bermwer shai (L] ﬁ;lt partlculars to t:ha Lencier :af any ciaim, natsc:a or- uthes‘*

communication served on: it in. fespect of -any -modification; - suspension. or
revocation of any Env;mnmentat Litence -or any alleged breach of any-
'-Emnmnmentai Law, in aach case reiatmg toa Charged Pmperty

o Comgjlaaﬁm with and anfﬁmement xmf cavananﬁs
© ThéBorrower shali

'S;i-..i . ‘observe and. perfarm ali coverzants, stnpufat;ans anci cunditmﬂs ko whici‘s each.

-Charged Property, or the use: of it; fs.6r may beSubjected and (if the Leader 50
requires) produce to the Lender evidence sufficient to satisfy the Lender that those
'-.mvenaﬂts, stzpuiatrans and e:and;t;ans have b&en observed and perfcrme&d ar';d

. -5.’-1‘2 'dahgent&y enﬁ)rce all” covartants, 3t:pu1afmns and cwndrtmﬂs beneﬁtmg wach

Charged Property and shall not (and shall not agree 1:0} wawe, reiease arvary a0y
of the same. -

Pavmant of. rent am‘l autgmﬁggs -

'The Bc:arrower shal where a Charged Property or part uf ;t, is held. under'a tease; duly and} :
© punctually pay all. rents due from time to time and pay when diie alf charges, taxes, rates;

durties, asserssments “ahid other outgaings’ velating tc ar’ ;mp&sed on each Charg&d Fro;zeri;y
Or g zmcupaen

Leases -w‘xd‘l’_icﬁrﬁ?zes éffé;‘;ting Charged Propertias:

‘The Borrower hall not; without the prior Written corisent of the Lenders

yopaesie i S . : ' ' ' Page: 35
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S % £ 1 grant ar agme to drant, any hceﬂr:e o teﬁanﬁyf afﬁaﬁ:tmg the whole of aﬂy part Gf:
. -any-Charged Property, or exercise the statutory powers of leasing {or agreeing to
lease) or of accepting (or agresing to accespt} gurrenders under sac:trcms 99 o wa:

~ofthe Law of Property Act 1925; ar '

'?;-ii,;z. i any sther way dispose of or agree to d;spasez af surmmter or craste eny iegal
' 1{31’ equi itabie estate or interest i the wiwie or any part of any Charasd Pr@perty, -

?13 = _'iet esmy persorn- mta ﬁccuﬁairmn of Ur share uc{:upat;t}n ef the wﬁﬂEe or any part nf '
" the Charged ?roperty, or

?14 -grant: any can‘sem ﬁr Eacens:e under any Iaase ar Eacences aff‘ect ﬁg any Ch&rged.'
S ='Pra;aerty : .

""ﬁegmﬂ:rmmn Reﬁtrsctmng and ﬁaatmns Aga;ﬂst Flrﬁt R&gmtmtmn anﬁ Natn:e&

If thetitle to any Charged Fmpfsrty is ot regzstered at the Laind Rﬁgtst%";f, the Barrc}wer ShaiE-
‘procure that no: person (other than itself) shall be registered under the Land Registration: -

. Act 2002 as proprietor of all or any. part of any- Charged Pm;aerty without. the m" oF writ:ten
-ccmsant nf the Lenden

--"Whathar or hot ahy tlt!e te aﬁy Charged Pro;:eri:y s reg;stered at the Lanci Regsstry, if" any :
caution against first registration or any notice (whether agreed or unilateral) s Tigistéred
against the Borfowet's title toahy Charged Property; the Borrower shall. immediately provide -

-~ the Lender itk full pamcuiars of the tircumstances refating to such taution oF notice. If

E such caution orhatice was registered to protéct a purported interest the creation of witich
© is ot permiltted under this deed, the Borrower shall’ immediately, and at its own expense;

take such steps a5 the Lender may requireto ensure that the caution or rotice, as apphcabﬁe' :

g cancﬂfieﬁ or. wnthdrawa

..‘The Bcrrcwer sh&li he ieab ig fc:;r the costs and exgaenses c)f the Len(ﬁer in icft:igmg cautions: -
against the regastratmn QF m:la of the, whule: or any part 0F any Charged Pm;;erty from: ttme' 1
e va g tame . .

: i&eﬁelaptﬁl&m Rrastfs'«-écﬁané

The Burmwer shat net, without’ the: pr:m‘ wratten ccmsem: af the. Lender carry gt car_pez*m‘tt'_ :
~orsufferto be carvied oot on any Charged Property any devélopment (as defined ifveach of
_the Town dnd Country Planning Act 1990 and: the Planning Act 2{}(33) o changa or perm;t or
-suf‘fer o bie changed the: use Gf any Charged Pmperty‘ . g

: 5nmmnmant

"E”he Barmwer mali ity reapeﬁt of each f:hargeﬁ Praparty cumpiy inall matenai respects thh[
al the r&qu;remeﬂts ﬁf Enviranmental Law. and alf Envzrof‘zmentaﬁ LlCen{TEﬁ!-

'Nw Rasﬂ:rmtw&ﬁﬁhgatmns

'-'The Bormwer shall’ gk, mthaui‘ thez pitiok. wrstt{’—m cansent of t%’:e Lender, anter into- any:

: -Oreros oF Festrictive obligations’ affectmg the whole orany part.ofany Charged Propertyor

creaté of permit by arisg any overiding intérest, aasem&nt gr right whateafar inorover the
while orany part af ‘any Charged Frop&rty

: _Pmprmmw nghts :

' '.The Borrower shall prm:ure that ag person shaﬂ bemme entitled 16 assert aﬁy pr@prletarv

or other like right or interest over the whole or arsy part of“ any Charged Proparty: wzthaut_ i

: j.the prior wrri:ten r:cmsent of the Lender

R U | Page 36
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.iuspesmﬁa#

‘T‘he Bormwer shall: ;:sermzt the Lendar and any - Receiver i anv person appmnmd by-aither

" of them to enter" on-and lﬂspﬂct ar:y Chargeci Pm;}erty o reasenabie prior notice.:
: ?mp‘ﬁrw infa:rmatlaﬁ

~ The Borr@wer sha ¥ mfmm the Leﬁder womptly of any acqu:s;tmn by the mewar of ar

gontract made by tha Borrower to aaqa re any freehm!ct i{aasehold or other mterest m any'f .'

_wroper’cv
-VA’? ﬁptmn tt; Tax
'-:_'The Bormwef‘, shaﬁi nat w;thnut the pr ar wrrtmn mnsent c)f the Ler:der,,
: .1_5,111- exermse aﬂy VAT captron to tax in aaiahcm tg any Charged merty{ _{Jr

-'.'1':'5}1-__;2 revoke any VAT option to tax exerc;sed and dzsdaseﬁ ko the E_ender, befare the'-."-'

date of this deed:
Paa-?: G~ Investment memanm _
nagﬂmut of ‘mle E:mcuments

The Bormwar shatls

- 111 LB the exemtmn of thas deed deposut w ti‘z ‘the Lendez* oras the Lertder friay duz'ec:!:,
' il ‘stock ‘and share cert;ftcates and other dmcumenfcs of title or sVidente of

cwnes‘shtp resatmg m amz Investments cw:ﬁar.i by the Borrower at that tnme, am:i

B B 2 '_i:m the- purchasa or acqu;s;ttfan of by it of Investmemm after the féate ﬂf this deed

deposit with the Lender, or as the Lender may direct; alf stock and share cerhfacates: g

and other dccuments of - title  .or ev:dence ‘of cwaarsth reiatmg tcs thnﬁe-_ :

: }Lﬂvestrﬁents,

_ 'AE: f:he same time as ciemsutmg ducuments w;th the Lender or #s i:he Lenﬂe:* may dsrect the' E
‘Borrower shafl aigﬂ éeposst with the Lender or asthe Lender may dirgets

1;2;-’:1 ' _:all si:cck t:rarssfer farms relatmg to: the vielevant Inveszmeﬁts duty cumple&ed and

"exacisted By or on behalf of the Borrower but Wlth the name of the transf’eree, the
'_cc:nsmieratmn and the date left blank; and -

W any: ethﬁr daﬁzuments (i each éass éuiy executed by or 61 behalf af the Ecrmv\rer)

that the Lender may request to enable it or E?’W of its nominees or any purchaser’ -
or transferee, to be registered as the owner of, or otherwise obtain a legal. tatie to;
L&t g:ierfect 1ts SBELFLY mterest i aﬂy af the retevant Iﬂvestments;

T80 that the Lenéer mayf at any f::me and. w:thout notice: tca the Borrower, camplete- and- .
- ‘present those stock transfer-forms and other documents o the issuer of the Imestments.

far regfstratzon

Nammatmr&s

The: Eormwer shaii termmate w;th smmed;ate effect aE! nammahsns it Ty have masle'-
- {including. without Timitation; any nomination made. under sections 145 ‘and 146 of the
Companies Act’ 20086} in respect of any Imestmmts and pendlng such ffermmat;cm pmcure' "

that aﬂy perscﬂ s0-hominatedy

_ .2,1_;1 doas not exemse any ragﬁt& ift respect c}f arw Investments w:thaut the pf‘toi’ wrstten L

appmval of. the Leaqder and -

s ' - ' o o _ “Page37
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B

2.1.2 - immediately upan receipt, forward to.the- Lender all_communications or- other
' information received m resgsect iﬁf any. investrents fﬁr which it has beeﬁ 50
ﬂammated .

The Bﬂl’i"ﬁWET sha%i zmt durmg the' Security Permd exercrse aﬁy ng;hts (mciuﬁ%mgg wmhwt“

o hmrtatmn, any rights under sections 145 -and. 146 cr?“ the Campameas Acﬁ: 2{}06} to-nominate
: any per:;en | r*esg:set:t of any s::f the Invastments ' :

' megmpﬁ:wn -ra_g_iats am;i_ mstr;;:twgss f+17] i;mngf&r ’
“The ;B;.mfrcsw&f’sﬁéﬁ'*--

314 .::ebtam ali congents, waivers, ap;amvaia and permsssmﬁs wh;ch are ﬂ&cessary nder

the artivles. of association. (or etherwme} of an issuer of any: investments, for thie
transfer of the Investments to.the Lender or its rigmings, of to a purchaser on.
-anfcrcem&nt ef the se{:ur;ty constituted by this degd;and-

.3..'1_3;'- procire tha amamﬁmen{ of the shar'e transfer pr‘ov;suons (;m: uding,: but f'mt isnfuted: '

o deletion of any pre~efiption provisions) under the articlés of assbciation, ather
_ ._mnsﬁcltutu}nak docurnent or otherwige of each issuer of the Investmentsy in any’
-manner ‘de the Les‘u:ier may reguire m m:‘cier“ to: permst such a transfes*

navsdands ami V&tsng Raghts aamm Eafmmmant

Befere the secumi:‘y mnsﬁtute{j by this deed. bemmes eriforceable, the. Sormwéf'm;a'y;

Cexarcisd @il voting and other r:ghts and powers in respect of the Irnvestments or, if any of -
_ the same are: axercisable: by the tander or any of its wominees, 1o direct in wrstmg the
- exercise of those vatmg A ath&r rsghts anid- pawers pmvnded that .

: 4..14.- it shali mt do. 5{5 i any way that wnuld breach- any ;::mwsson af ti'ns éead fory for'.

any pwpmsa ma:ons;stent wﬁzh this deed and

412 :i:he exermse mf of the failure to exercise, th@sa vat:mg rughts of other nghts and:
- opowers would not, i the Lender's opinion, have an advearse effect on the value of
thi Iﬁvestments of ai:hewwse pr&gudzce the Lem:iars secursty undar thzs deed

o Dwufaﬂds and Vﬁtsng nghts Post ﬁ.ﬂfﬁ}rmment g
After th-e'"sec-unty't:c;-nst:xtuted by th:& ziead 'hast b:er:ca'me'--'é?sféféeabfé:‘.

Eil all- civsdends and ather d;strzbataﬂns pa;d 41y respect c}f the Investments anig

réceived by the Borfowsr shall be held on trust for the Lender and imimediately .
opaid-inte | Gesrgnamd Acc:ount {:;r, i mcewed by the Lemier, shall be retamecﬁ by
. theLender; anci N

512 ' b voting: and’ cth&r rzgi‘zts and pawers attachnrsg o the investmsﬂm ahali be:
' exgreised by, or at the direction of, the Lender: and the Borrower shall, and shall - -~

- procure that its nominges shall, comply wrth any directions the Lender iy, in its
‘absolute dmcrenmﬂ, g;tve concerning: the emm;sa caf thase rsghts and pcwars

- 'i:a!is o0 Envestmenis

_Mntwﬂhsﬁandmg the semr:ty cr@atad by t%us deaed; the Borrowar: shall: pmmp’civ pay alt xca*ltsf

instalments. and other payments which may be payabié fror tire to time in respect of the

Invéstinents. Thi Borroweracknowledges that thé Lender shalt ot be under any Iaabihty ik

regpect af any suth: aa! s, mstaiments ot vthet payments, _

-:héa almratmn of r:cmst:tutmnaﬁ dnwmeﬂw of f:g%‘it& attﬁchmg o x;wastmams

'.The Bormwet“ sha?i n@i, without the' pﬁar writkeh mnwnt of the L&nﬁ&rx amancﬁ ar: agree o
.!:?;e amendment -::;f the memnmnﬁum or art:cies of association or any other cansmtutmnai

: ié_ﬁﬂ'éé?é;i_ ) _ ' - . Pagess
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_ r;%m:uments of any issuer: nf the Investmeants that isnot a. Hublic campany; ot the: mghtﬁ or
_haéxtnties attachmg ‘to-or conferred by any of the investmems

o Pras»ﬁfwatmm o ‘m\reﬁtments o

The Berrowar shail ersgure (msei’ar aiit is abte by the exemse of all vatsﬁg r;gi”its, powers:

_ of eontrotand other means available: to it to do: §0) that aﬂy tssuer uF any Inmstments (that.
is mi a ;aubtm mmpany) shall nczt '

811 S ;mnsahdate ar subd:wde any Qf its Investments oF r‘aduce exchamge regay OF fas

_ -orgamsa 12:5 share c:aput,al in arzy way, R

R ) 'tssue aray ﬁew shares of stock: ar

8:{3 : refuse o regas;te? anv traﬂsfar of aﬁy of ;ts Investmants which may ba tmigee;i for
~registration by, or on behalf of; tha Lender or tbe Eiarmwer in acmrdance with this: -

deed,

: itn.\?éstmmtélﬁimmatim -

- T’he Bnrrcswer shall, sem:t to: t:ha i_ender tapses of all notices, cm:ulars, reports, accounts and.
'csther documants whnch arg sent to hozders of any Investm@n*cs; pmmptiy following reaeapt .

_'ﬁnmntraﬁce:wmh raq'msts-fw m‘fmmatmn--

The: Barrcswer shait pmmptiy sem:! d copy to the Lender cf and cemg’;ly with, aii requests for-
information which is within its knowledge and: which are made under &ny law of regulation
C ot other simildr provision i any articles of association or othér constitutional dacuments; of

by any Histing or other authority, relating to any of the Investments. If it fails to do sa) the -
" _Ememder may. elect to pmwde such sﬂformatmn asi may have on beha 13 03‘ the Eﬁnrrowar

-_Farg B Eﬂﬁi;ﬁmﬁﬁt_ i’:mm-rsants-

' .yg’aiﬁ_teﬂariéi:é &%’-Ee’gu‘_’i;:mmﬁ:_ _

The Borfower shall:

R %% e - mamta;n the Equspmem i goad and serviceable ccnd:taon (except for expeated fair

©wear and tear) in. compliance with all manuals, handbceks, ‘manifactiurer’s
'ms?;ruc:taons and recmmmendatwr}s and. mamtenance ard sarvice schedu!eﬁ and

1120 atits Gwrt expfensef renew and replace any pafts of the Equrpment whan timy* .

betomeobsolete, worn uut or damaged with parts’ c;f & ssmsiar guality and of equali
0;‘ greater va}ue* and

1,13 not permit any Eduipment fo ber
1131 . ysed or: handie& other thar by 'p?épéﬁhi Q'is_éfifiéd' and t‘:r'é'i'hett' peirsans;

-'.i_.kiﬂ-‘::%'-,z --overioad&d oF Lsed fer afy: purpase for whnch it s ast desngned of*' '
: : feascnabiy sustabie

E Féﬁfrﬁéﬁi of Eq l'z%‘i'pment -Taxes

- Tha Bormww shal! promptly pay- ail taxes, fees, hcerzce dutnes, réglstrat:on f:hafgss,'
Cinsgranice premiums dnd other sutgoings i respect of - the Eqmpment amj, an demand;
e pmduce &v;deme QF payment to the Lender

'--izgz":iﬁs?é;_i_.: U _ . -E'F;_ag_'ef 39
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Motice of Charge

The Borrower shal [, i so.requested by the Lender, ‘affix and. maintsin. on_each item of -
“Equipment, in @ taﬂsp;maus place, a clearly. fegible s:ﬂent:fscatmn plate c:ﬁntaimrzg the:.

Feimwmg we:xrdmg*

.“NC}TIC-E OF .CH-ARG‘E

' Thxs {&ESGRIPTION OF" IT.EM} aid amsltary eqummerxt is sub]fs:ci: to & ﬁxet‘i charge dated-_ '

2023 i favourof TFG Capataf Limited”.

The ﬁmmwer shall rmt and: shalt fiot pertmit any perssn fi conf::eat abscure, alter oF remova-“

-ty plate afﬁxed it accordance wzth paragraph 3.1,

Pari: G~ :Eme%iectusxi E’mp&rﬁ;v Cavenants

' -Fremwatmﬂ ﬁ’f ng%ﬂ:s

_ The Ea?mwer shiall take all nec&ssary action to. safeguard aad mamtam p:‘esent ar;d fliture.
rights in; or felating to, the Tntellectual Property ingluding iwrthwt limitation), observingall’ *
covenants and st:puiat;ons retating to such fights and paying all applicable renewai fees,

h::em:e Eees ar;d athar outgoings.

' Reg;straﬁan nf Intellecﬁ‘uat pmparty

The Barmww shaii use all. reasonable éfferts to- effect: regrstrat;on of ap;:nh::atmn& ﬁ}r'.

registratson ‘of any Intellectual Pxoperty anhd keap the i.eﬁde:' mfarmed of all matters relatmg:_

'to such regrstrat;om

Mammnanm s:ﬁf Xnteﬁectuai wegeﬁfy

The Borfower shall nat, permzt any Iateilectuai Pmp@riy to be abandcmecf cancei%ed or to
- lapse. . . . "

Part 7~ 'ﬁ'eteua-ﬁgﬁgféaméﬁt# covenants

- Releva h‘t- R‘Qr‘éehﬂéhﬁé-

The B&m&wer ﬁhail Untess the Lendﬂr agreas atherwnse I wntmg, ccsmply thh the terms of

each Relevant Agreement and any ather* éucument, agreement or arrangement camprnsmg

. the Secured Askets,
" The Barmwar sha!f nmtf unless th@ Landar agrees otherwnse % wrltmg,

-1.:'2;11' amend or vary or agree o aﬂy change m; or walve: any reqmrernent of oF n;s }’Eghtfs.

under,

122 k -se‘tti&',.'r;:':;z‘rﬂ;imr'¥'1é§;s.e=f térmihéte,l resr:‘ir’ed-- dr' ati‘schér‘g}'e "(exc'ep'}t b'y- peffﬂr'mancé);ﬁo?

: '_ 123 abaﬂdan, wazve, dismiss, reléase or daschargs ANy ac:tron, claim or prtac:eecimga'.

--'agaanst any counterparty to a Reievant Agr@ement ar othar p&rsan i COﬂHECﬂOﬂ :
.'With .

any Raiesfant Agreement er any: ﬂther doc:ument, agreement ar arrangemant camprss ng the-

o Secured Assets,

C 9AEET. T - B ' o '_F"a'Q'e-'éﬁ
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“Scheduls 7 - Powers of Lender

: ‘i’*ﬁwaf m Ramaéy

The Lender shall be E’ﬂtlti?ﬁ {but shall not be x}iahged) m remc%«:iy* & breach at any time by:

- the Borrower of ahy of its obligations contained. i this deed and the Borrowet irrevocably
_authmsse& the Lender and its ageﬁtg ta tiﬂ aﬂ syt thmgs as-are rieceszary. or desirable for
-that purpose

: ffmy monies axpersded by %the aenderln remedymg A bfeach by ti’:e Esrmwer aF its ohhgam}ns:
“in this deed shall be reimbursed by the Borrower to the Lender ona full i ﬂdemn;tyf basiz-and
shall ca Fry: nterast in accardance with f.:iause 25 1 . . .

Emrciae of ﬁi’gﬁh’m '

“The. rights of the Lendﬁr urader paragra;’:zh 1 af thtﬁ Scheduie ‘?‘ are wﬁihaut pre;uﬂice to any..

other rights. of the Lender under this deed and the exercise of these rsghts shati ﬂﬂt rriake
?:he Lendez’ liable to accc}unt asa mortgagee lr‘i passessmn*. ' :

B qu&r to i’);agmm of Chattels.

At any tlme aﬁ:er the ser:ur;ty e:ansiituted by th:s deeci ahali have be«:«:}me enfmrczeab!e thei'

_Lersde:r o ar;y Reaewer

-'3‘1-*"_1-' -may ﬂ;spase of any chatmia oF gr@duc& foum:i Gn any {:hargecé Praperﬁy as agant .

Rivg the Bﬁrmwer ar:d

16 e i "-Withﬂui: pre;udlce 25 any ablsgatton t0 acc:auﬁt fot the pmc:eaés 0? aiiy saleof syeh

chattels or produce, shall be :ﬂdemmfsed i::y the: Eorrwfer agasnst any lighility. -
-'-_-amsmg from such dispasal.. . '

_aanaar haﬁ Ra“«:mwer 5 rmwevrs

To the extffm: g:arrmtte& i::y an, any [y ght( pcxwer o d;scrat;qn mﬂf’ermd by this deed (eathari
expressly or impliedly} or by law on' & Receiver miay, after the security constituted by this -
deed has become enforceable; be exercised by the Lender in relation to any Secured Assets
whether or not. it has takeén possession of any. of the Secured Assets. and. wathaut fipst.

: -appamtmg a Recewer or natwsthgtaﬂcfmg ?he appoititment’ Gf a Recewer, )

: '.Currencmﬁ af nanﬂmmatmn :

For the purpose af of pendmg the dasr:harge of ary-of the Secured Laabziutzes tha Lender may

convert any monies recelved, recovered or realised by the Lender under this deed (including '
‘the pmceeds of any. previous conversion. under this. paragraph 5) from' their existing
. currencies of denomination. into such other currencies of denomination as the Lender may.

think fit and any such.conversion shall be effected at the Lender’s then prevailing spot selling . -

. rate of exe:hange for sugh: other currenicy -against the existing currency. Each previous
reference. ity this paragraph'5 to a. currency: ‘extends to funds of that currency. and for the

© avoidance of dauht funds of one t:urreﬂf:y may be wrwertati mt:o different fuﬂds of the same: -

: c:urraﬁcy .

- ﬁew ﬁ-ﬁﬁaﬂﬁts-

: If the Lendea* rer:ewes nntice :nf* any suhsequer&t Secamty or ather’ }nter&st affact:ﬂg all or
_.;mrt of the Securad Assets, the Lender may open a new accauntor acmun?gs for ¢he Borrower
inthe Lender's books -and {without pre;udlce to the Lender’s right to combine accountsy o
smoney - paid to the ¢redit of the Borfower int any: such new account will ba ap;}rc&priated_

tawards or have the effect: of d;schargmg an}r part of the Securect L;abxiztaea

CIf the Lender. daes nat ape:h a mw account or ac:cquﬂts smmed lately on res::eapt af nat:fce'_ :
. underparagraph 6.1 of this Schedule 7,-then, unless the Lender gives éxpress written notice

to %:he: c:{:snf:rary to the BG!‘FQWE?} a5 me the tima of reeelpt cf the reievaﬁt riotice by the

| REsks7l | | - _ ' page 4l -



8.4

8.3
' . may by notice in writing appoint a replacementfor any Administrator who has died; resigned, |

Lender all-payments made by the Borrower to the Lender, i the absence of any express
appropriation by the Borrower to the contrary, shafl be treated. as having been credited to'a

new account of the Barmwei‘ amﬁ Aot as having beén: applxacj m radi:::t:cm of tha Secured. . .
- Uabilities, '

I‘ﬁﬁuﬁgam&-f

arrangemant vamat:sn oF reiease with any- persnrz DF persams hat bemg a party i:c izhis deed

' (whether or not such person of PErSoNs ara jointly.: fiable with the Borfower) in réspeck of
. any of the Secured Liabilities or of any other security for them without prejudice either to
_ this deed or to the liability cof the t?»csrrowet‘ for‘ the Secured Llab;htles '

'A‘;Jpnlmment -ef -3;‘1‘ a:imimstrart{sr

The: Lender: may, wsthcut notice ta the Bormwer appmnt arly ohe or more persons to be an

Administrator of the Borrower parsuant to paragraph 14-6f Schedule Bl of the Insaiven{:y -
R Act 1988 it the: sef:urlty mnstltuted by this daed becs‘gmes enfameabte

: Any app{:mtment under thxs paragranh 8 shall
_ _8.2_;1 be in Wrzimg 5;9%&2 by 8 duEy authaﬂsed sggnatory Qf” the- Lencier and

822 " fake effect, in. a{:cofdance ‘with paragraph 19 of" Schedule’ Bl of‘ the Insalvency

“oAeE }}386
The Leﬂder may a;jpiy to the eourt for ari order rémvm'g an Administrator from office and -

been remwed nr who has. vacat:ad office upon ceasmg o be gualified.

A asEE Y- . Page 42



Schedule & - Enforeement -

&n%m&mﬁm ﬁwmﬁ

e “%‘hss deed sha%i be: enferceabie i

1z

14,3

R

145

116
117

118

19
S _.admlts its mabti}ty to, pay its dabfts as they fall due; . .

1140

1442

S 1133

SERTE

‘t?‘se Bﬁrmwer Fa#s fo pay any af tha Secured: Luabt lties whern due, unless its: Fatlurs
to pay is tadsed solely by an sdmimistrative error-or ‘technical problem. and

payrent 15 made within 3 Busmess pays of its due date or by a atsruptmn Fvent

' '-and payrnent i made within 3 Bugingss Days of its dug date,

'the Sarruwm fails (uther than # faﬂure to pay. refarred toin paragragsh 11, 1} 58

ccmpiy with any provision of this deed or any: document under which the Borrowsr

‘gwes pbligations to the Lender and (if the: Lender considers that the default s
-capable of remedy) such default is not remedied within 3 days of the earlier of the - -
" Lender notifying the Borrawer of the default and the: remedy rec;uwed and. tha

Borrower becoming aware af the defauit:

ar’zy re;:wreseﬂtattom warr‘anty or statement made, repeated or desmed made by-ﬂ -
the Borrower to' the Lender is [or proves to- have been) mmmptete, untrie,
mccrrect ot msgieadmg when made repeamd or deemad madea, B '

_-the Bﬂrmwer suspends o cﬁase& 'te carry onor thre&tens to suspend er mase tu_ E
“carry ond all ar 8 materiai part of it husmess

' any Emrrawed Maney i rmt pasd when diie. :ar w;thm any ang;nalw agp?rcahie grar:a_,

perigly

.'_any Bm’;rmwad Mc}ney beccmes dua, or capab e of bemg a‘eclar&d diie and payablg, .
3§3eﬁ::re its stated maturnty by Feason cf an e\:eﬁt of default, {h«::we\fer descrabed}, .

Ay cemm:tmem for any Barrowed Maney is cancelied or susgénded by crfedatc:r"_ '
~of the Barrﬁwer by reasaﬁ af an event of dafauit {Howevar ciasmbed), '

“ariye credftar caf e Borrower becomes entrtied tca dec!am ary Borrowed Maﬂey c’iue.

and payable: befsre 1ts stated matursty by reaac}n csf‘ ari event of tiefauit {however

: -ciescﬁbed),

the Enrmwer staps oF suspends paymem [vi 8 any {zf‘ its dabts or:ig unab!e ta, oF

‘the: ﬁorrower ::omment:es negataatmns ar enfer‘s :nta any compss;tmn,'
-Bomprotmise;: -assignrent or arrangemént ‘with. one grmore of s treditors .
Texcluding the tender) with a view to- rescheduimg any of its. Indehtmﬂasa'
ﬁbee:ause of actuaf ar antscupatﬂd fmanceai ﬁafﬂcuft as}

& moratarzum is dac?arm in respec:t uf any Inciebt:edr:eas of the Bfm‘rﬂvw.—'z1‘r .

.any at:f:rcm, pmﬂeedmgs, yzsmcedure or step 5 takeﬂ ir refataan to the susperasmﬂ--
‘of payments, @ moratoritm 6f any Indebtedness, winding up,. tissolution,
“administration “or reorganisation (using & vofuntary arrangement,, scheme of
: -arrangemﬁnt restructuring plan or- atharw;ss} ef‘ the Earmwer, :

'any actseﬂ preceedmgs, pra::edure ar step 15 !:aken in. reiatisn t:c a cnmpassttoﬂ
:-cc}mpromsse, asmgﬁment ar: arrangement with any credzt@r m“ tha Bormwar,

-any action, pmceedmgs, pmcedure or-slep s taken in relation to the appamtmen’t"

of & liguidator, receiver,. administrative receiver, administrator; campulsory

fmanager, monitor.or. other szmiiar officar-in resper:t of the erewer gr any c}f {2l

Jassets,

A2IFEEFIE
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1146 -

1447

1118

1.1.19

1420

R S P

the value of the Borraw&rs assels is Jesy than ity liabil mes {taking mt:r) acccunt'

_mntmgent and ;:srcspﬁr:t;ve Isabzht!es);

any event occum i relation to the. E'.armwer s;msiar & those set m}t i
':paragraphs 1.1.9t0 1 1 15 (;nz:luswe} under th&laws of any appixcabla jur;sdte:tmn

contmi of ‘the Burmwers gﬁmds i5 taken oF-a ci;strass, attaz:hment exec:utmn,
expropriation, sequestration or other anatag{ms legal process in any gurzsd;g;taqr; ig

levied, enforced or sued out on, or against, the B{;rmwers assets and is mot -
:dischargad or stayed within 7- cfays, ' -

.-any Secunty Tl OF OVer ti‘ze as:;ets of the Bormwer becames enﬁ:rceabie, .

afl or any- gart of thm dead ar any cios:ument uﬂder whsch the Bormwer ﬁwes-_

obligations to ‘the Lender is or -becomes . irvalid, Unlawful, unenforceable,

“terminated, disputed or ceases to be effective: orto have full force and effect or it

bécormes ur‘siawful for-any party to this deed or any document under which the )
Borrower owed obligatidns to the Lender (othey than the Lender) ta perﬁarm any’

--obhgatsan us":der this desd or that doc:asment* '

the: Earmwar repudiates or rescmds ﬁr shaws an anteﬂtaon to re;:udxate or resc;nd o
‘this deed . or any dccument under whsch the Barrower swas c}b!fgatmns to the
.Lender, oF -

any event gceurs {or girclimstances exnst) that in the opm;an csf the Lendezr, has

- oris I:kely ko have a@ maternai acﬁvarse effect

~and i any such avent. (whether o not fhe event is ::oﬁtmumg}; without: ;:irezjucilce i:«;} any.
- gther rights of the Lende;r, the powers.of sale lnder the Law of Property Act 1925 shalt

~immediately be exercisable and the Lendef may i its absoiute discration enfﬂrce all-or any:
‘part of the security: created by thls deed as it sees fit. .

132385791
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Schedule 9 ~ Further Powers of Receiver

Ga‘uewl :

ARy Rece:ver ap;samteci by the i_endar uncﬁar thrs déed’ shail, in addition to the powers. _
--_caﬂferrad o it by statuté, have the r;ghts pawers and discretions set outin t%us Eczheduie G

A Receiver has al! the ﬁghts, pm!vers fmd d;sare‘cmns conferred cm A recewer {Qr cm a rec:ewer :
and manager) rider the LPA 1925 and shall have those rights and powers and-discretions
.- conferred on an administrative receiver under the Inscivency Act 1986 whether wisan
: admmzstrat;ve r&cewer or m:at

U there s miore -thar one Receaver haicfmg ofﬂm at the Sarne: ttme, each Rece:ver mayz -

(unless the document appointing it states otherwise) exercise all ufthe poWeErs conferreci of

a Receiver umﬁer thss: dead md;wcfually and to the excluseon Qf any other Receaven

. Any exgrcise by a Recewer of the puwers given.ta. it. may be on hehalf of the Bormwer! the
:'d:rﬁctors of the Borrawer or itself..

.-pawﬁr tn ﬁepai’r and Bévémp“ma?gﬁa #raﬁ'ﬁﬁiaﬁ -

'.'jA Recewer firay- undértake o campiete any Works of fﬁipa]i’, aimratae:m, buﬂdmg of
~development -on the Charged Propertias- and may apply for-and maintain any planning

perimissian, development corsent, buil dmg regu!atioﬁ appmval ar any ﬁth&r parmiss:oﬂ '

i ccmserzi: ot licence to carry ouf: aﬁy “of the same,
3 Pﬂwer te;s Grant or acc:ept ﬁﬁrmﬂder of Leases

A Rec&aver may graﬂt oF a::ce;:t surrerniders €3F any §eases or i:enarmtea affeatmg the Charged-f
: Pmpert s upon such terms and subjs:at tor such condftsans as he thsnks fit, '

Fawer to Emp!uy Persanna] &ﬂd Aﬂvssnrs

éx Recaaver may prowde servites i em;:!oy, G angage, such mana;;ers cantraf:tors and-- '

. ~other personnel and pmfesﬁmnai ac:%vmars on. s;uc?z t&rms antl. subjﬁct to any ‘conditions a5
he, deems expeﬁrent .

: _A Recewer may dsscharge any s.ur::h perssn 3ppmnted by the Bormwer, .
'_iner to Make anﬁ mvnke V&T EEe&tmns |

e :A Rece;ver may make, E¥ercide Or revoke ahy VAT Gptuon o tax as he: thmks fit.

. -Paw&r t::s Chargss Remunamtmn |

A Recewar may charge and receive such sim by wagf of remuneration (i ‘addition. tooall

tosts; charges and expenses incurreci by him} as the Lender may prescrlbe or agree with:

' : hzm,

Power to Realise Secured Assets

-A-_R'e(:éivé r rmay fake i ii‘r';'m éd iate .p"chséss'ib-ﬁ- ='t:'sf . get Tﬁr}_.é nd: :eaz fse a ny Seciired .Ass-_é:t.

: .--j!*nwar w Manage ar Remnstwaﬁ the Barmwer s Bus;ness

'.-'/3: Recewe;* may cabey on; maﬁage, develop, reccnstruct, amalgamate OF | divers;fy or goncur.
-y carrying -on;. managing; deveiﬂpmg, rece}nstructmg, amakgamatmg or dwars;fymg tha-'i

busmess of f:he Bormwer

122-3-G;'S?3Wi_ . | e o PagediS
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."Pf;sé\zﬁr to ﬁiﬁy%& of Secured Assats -
A Receiver may sadl, exchange, canvert it mﬂney and-realise all or Hhy: of the. ﬁeaurﬁd o
Assels in respect of which it is-appointed in-any manner {including, Withodt fimitation, by
"publ;c action-or private sale)-and gensrally on any-terms and conditions: as he thinks fit. A'
salghay be for any consideration that fhe Receiver thinks fit and the Receiver may pmmat&
orconcurin. pmmotmg 1 mmpaﬁy fﬂ purchase the Secured Asse‘aﬁ to be sold,.

- ﬁavar fgxmrm and ﬁﬁmgg '

:-ﬁ Recewer may sever and selt s&parately any %sxtures ﬁn@ ﬁ?:tmgs f"mm any Charger.! Pmperty
wzthaut the consent of the Borrower.:

. -i%we? s:'ci ﬁ&il -i}mk'meiﬁs

A Rece;ver gy sell arid ‘assign all or any oF the. Bmic: Debts ir respect Gf WHIEH he B

appﬂmtad in‘sucha maﬂner and generaliy on such terms and: condntlcns ashe thmks fit

Valid wﬁmpts

A Receiver imay gwe a va!td rece;pt: for ail monies am:i execute all assurances and thmgs that
o may bs pmpef anc! des;rabie fcr reai ising any of the Secured ﬂssets

o inm* o Makﬂ Samamantﬁ :

A Rece;ver may settle, adjust; . ref‘er m arh;tragtmn, cempmm:se aﬂcz arrange any clal m,

actount,. des;mte, qmﬁstlfm and demand with or: E}y any. person . claiming to. be & {:redatar c;f:'
-thie Borrower or feiatmg in any way o, aﬁy Secured Asset

Legai &ctmn o

A F{ece;ver may: brmg, nroﬁecuﬁe, enfarce defem:i or abandan all aeit:iahs',-suits_- and -
proceedings m refation to any Secured Assets as he thmks fity ' '

 power i:& Impmve ﬁhe Equment

A Rec:e:ver may make ﬁubst;mtmns m‘ oF ampmvements te, the Equ:pment as he may thmk'
ﬁxped;ent

' '-iner to Maim calls on Bnrmwer Memhars
A Rezcawer may maka calls ::cmchtaanai!y or Uncondstsnna!ly o tha membars of‘" the Bormwer :
inrespect of the uncalied capitat with such and the same powers forthat purbiose and for.
‘the purpose of enforcing. payments of ‘any calls so-made as dre conferred by the Articles of
Assoe fation: uf the Bormwar on'its dzrectoz's in respeat of calls authorss&d to be made by‘-.
“them.. ' : :
; 'F‘awar to Eugu;ﬂe

A Rece;ver may, af he thinks fit, but w:thmut pregurssme to the mdemmty conta;ned i

clause 15, effect with: any instrer any- ;mircy ot policies of instrance’ either i liew. or

sak:ssfactaars nf, orin addﬁmn t{} BUCh’ ;nsur‘aﬁt:e
-Suhsadaar:es

. A R&cewer may- ferm ] subssdlaw of the Bcrmwer and trangf‘er &:o that subsncﬁ;a ry any Secu red

Asset
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Povirer to Borrow

A Receiver may for whatever purpose he ﬁhinks-f‘é't-,.rais& and borrow. meney-either unsecured
oron-the security of all orany of the Secured Assets in respect of which it is-appointed on

_-any terimg it thinks fit (including; if the Lender consents; terms under which that securxty-

raﬂks in ;:narsty 5 this deeﬁ)

?aw&r tﬂ R&daﬁm Prigy Smuraty

“A Recdaiver may redeem any prior. Sez:uﬁty and to settle and pass the aceolnts to wh;c‘n ti’xe
Security rélates and any accounts so settled and passed wiil be condlusive and binding.on .
‘the Borrower and the: rﬁanze3 80 paid will be desmed to be i exp&nse pmperty mcurred by-_

him..

Qeiieg‘aéi'@'n'

A Receiver may delegate its powers in accordarice with this-deed.
_Absolute Beneficial Owner

A Réceiver may, in relation to any of the Secured Assets, exercise all powers, authorisations.
_‘ahd righits it-would be capable of exercising -as, and -do all acts and things, an absolute

beneficial .owner could exercige or do; w the ownarshep and management of the Secured.

Assets or any partof the Secured Assets

.'Inci_d_entai ?awers -

A Receiver may-do all such other acts and things as he may consider incidental or conducive

‘to-any of the matters or pawe;’s in. this Schedule 9 or which E’se lawfully may or-can do as
tagent ﬁnr the Borrowar,

£2336579 4 . Pag e 4.}‘, :



The Borrower:

Schedule 16 - Notice Details
Clwydian Properties Limited
Bryn Bedw, Llangynhafal, Ruthin, Denbighshire, LL15 1RU

Forthe attention ofr  The Directors

The Lender: TFG Capital Limited
17 Jetstream Drive, Doncaster, South Yorkshire DN9 308
For the attention ofr  The Directors.
123365791 Page 48



EXECUTED as a DEED by BEN SLACK acting

as attorney on behall of TFE CAPITAL iy e
LIMITED in the presence of Director
Witness Signature: et ee

Witniess Namé:

Witness Address:

. Witness Occtipation:

EXECUTED as a DEED by CLWYDIAN
PROPERTIES LIMITED acting by ALAN
JAMES BROWNBILL, a didector in the Direttor
prasence of; '

- Witness Sighature: ‘
Witniess Nama: ' Q"“““‘lgét"“

Withess Addréss:

Withess Oceupation: smc"“rﬁd‘
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