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CURRENT ASSETS
Debtors 9,431 14,887
Cash at bank and 1n hand 16,879 7.114
26,310 22,001
CREDITORS: Amounts falling due
within one yvear 6,043 15,208
NET CURRENT ASSETS 20,267 6,793
TOTAL ASSETS LESS CURRENT
LIABILITIES 20,267 6,793
CAPITAL AND RESERVES
Called-up equity share capital —[ 2 I | 100 i L 100 |
Profit and loss account 20,167 6,693
SHAREHOLDERS' FUNDS 20,267 6,793

The director 1s satisfied that the company 15 entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by
virtue of section 477, and that no member or members have requested an audit pursuant to
section 476 of the Act

The director acknowledges his respensibility for
(1) ensuring that the company keeps adequate accounting records which comply with section
386 of the Act, and

(n) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for
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small companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved and signed by the director and authorised for 1ssue on
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1.

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and n
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnil
2008)

Tuarnover

The turnover shown n the profit and loss account represents amounts invoiced during the
year, exclusive of Value Added Tax

Operating lease agreements

Rentals apphcable to operating leases where substantially all of the benefits and nisks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease

Foreign currencies

Assets and habilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date Transactions in foreign currencies are translated into sterling
at the rate of exchange ruling at the date of the transaction Exchange differences are taken
1nto account 1n arriving at the operating profit

Financial instruments

Financial habilities and equity mstruments are classified according to the substance of the
contractual arrangements entered into An equity instrument 1s any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities

Where the contractual obligations of financial instruments (including share capital) are
equivalent to a similar debt instrument, those financial instruments are classed as financial
habilities Financial habilities are presented as such in the balance sheet Finance costs and
gains or losses relating to financial habilities are included n the profit and loss account
Finance costs are calculated so as to produce a constant rate of return on the outstanding
habihity

Where the contractual terms of share capital do not have any terms meeting the defimtion of

a financial hability then this 1s classed as an equity instrument Dividends and distributions
relating to equity instruments are debited direct to equity

SHARE CAPITAL

Authorised share capital:

2012 2011




100 Ordinary shares of £1 each
100 [ [ 100 I

Allotted, called up and fully paid:

] 2012 [ 2011 |

! No | £ | No | £ |

100 Ordinary shares of £1 each 100
100 100 100
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In accordance with our terms of engagement, and in order to assist you to fulfil your duties under
the Companies Act 2006, we have compiled the financial statements of the company which
comprise the Balance Sheet and the related notes from the accounting records and information
and explanations you have given to us

This report 1s made to the Company's Director, in accordance with the terms of our engagement
Our work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the Company's Director that we have done so, and state those
matters that we have agreed to state to him n this report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's Director, for our work or for this report

We have carried out this engagement 1n accordance with technical guidance 1ssued by the Institute
of Chartered Accountants in England and Wales and have complied with the ethical guidance laid
down by the Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 March 2012 your duty to ensure that the
company has kept adequate accounting records and to prepare financial statements that give a
true and fair view under the Companies Act 2006 You consider that the company 1s exempt from
the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we
have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the financial
statements

COVENEY NICHOLLS

The Old Wheel House Chartered Accountants
31/37 Church Street
Reigate

Surrey RH2 0AD
27 December 2012




