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Viking Supplynet Limited

Independent auditor’s report

To the members of Viking Supplynet Limited

Opinion

We have audited the financial statements of Viking SupplyNet Limited {the 'company') for the year endad 31
December 2022 which comprise , the statement of financial positien, the statement of changes in equity and notes
to the financial statements, including significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdaom Generally Accepted Accounting Practice).

In cur opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 December 2022 and of its profit for
the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have parformed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve manths from when the financial statements are authorised for issue.

OQur respansibilities and the respansibilities of the director with respect to gaing concern are described in the
relevant sections of this report.

Other information

The cther information comprises the information incuded in the annual report other than the financial statements
and our auditor's report therean. The director is responsible for the other infarmation contained within the annual
report. Our opinion on thea financial statements does not cover the other informaticn and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon, Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge chtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on octher matters prescribed by the Companies Act 2006
In cur opinion, kased on the work undertaken in the course of cur audit:
* the information given in the director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
® the director's report has been prepared in accordance with applicable legal requirements.




Viking Supplynet Limited

Independent auditor’s report (continued)

To the members of Viking Supplynet Limited

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identifled material misstatements in the director's report. We have nothing to report In respect
of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; ar

. certain disclosures of remuneration specified by law are not made; or

. we have not received all the information and explanations we raquire for our audit; or

. the director was not entitled to prepare the financial statemeants in accordance with the small companies
regime and take advantage cf the small companies' exempticn in preparing the director's report and from
the requirement te prepare a strategic report.

Responsibilities of director

As explained maore fully in the director's responsibilities statement, the director is responsible for the preparaticn of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the director determines is hecessary to enable the preparation of financial statements that are free from material
misstatement, whethear due to fraud or error. In preparing the financial statements, the director is responsible for
assessing the company's ability to continue as a going concern, disclasing, as applicable, matters related to geing
concern and using the going concern basis of accounting unless the director either intends to liquidate the company
or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are tc obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due te fraud or error, and to issue an auditer's repert that includes our opinien.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with [SAs {UK) will always detect a material misstatament when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the econemic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.




Viking Supplynet Limited

Independent auditor’s report (continued)

To the members of Viking Supplynet Limited

- the engagement partner ensured that the engagement team cellectively had the appropriate competence,
capabilities and skills to identify or recognise non-campliance with applicable laws and regulations;

- we identified the laws and regulations applicable to the company through discussions with directors and other
management;

- we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company, including legislation such as the Companies Act 2006,
taxation legislation, data protection, employment, and health and safety legislation;

- we assessed the extent of compliance with the laws and regulations through making enquiries of management
and reviewing legal and professienal fee inveices and inspecting legal correspondence; and

- identified laws and regulations were communicated within the audit team and the audit team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

- making enguiries of management as to where they considered there was susceptibility to fraud, their knowledge
of actual, suspected and alleged fraud; and

- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships;

- tested journal entries posted during the period and at the period end to identify unusual transactions and agreed
to underlying supporting documentation;

- investigated the rationale behind significant or unusual transactions; and

- performed walkthrough tests ¢n major transaction cycles; and

- performed detailed testing relating to the significant accounting estimate of the dilapidation provision.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- enquiring of management as to actual and potential litigation and claims;

- reviewing correspondence with regulators; and

- reviewing legal and professional fees incurred during the period to identify any potential indications of
non-compliance with laws and regulations.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of nen-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to
enquiry of the directors and other management and the inspection of regulatory and legal cerrespondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may invalve deliberate concealment or collusion.

A further descripticn of our responsibilities is available on the Financial Repoerting Council’'s website at:
https://www.frc.org.uk/auditorsresponsibilities. This descriptian forms part of our auditer's report.

Use of our report

This report is made sclely to the company's members, as a body, in accerdance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’'s members those
matters we are required to state to them in an auditer's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the cpinions we have formed.




Viking Supplynet Limited

Independent auditor’s report (continued)

To the members of Viking Supplynet Limited

Christopher Abbott FCA
Senior Statutory Auditor
For and on behalf of DJH Mitten Clarke Audit Limited 25 September 2023

Chartered Accountants

Statutory Auditor St George's House
56 Peter Street
Manchester
M2 3NQ




Viking Supplynet Limited

Statement of financial position
As at 31 December 2022

2022 2021

Notes E £ £ £
Fixed assets
Tangible assets 4 118,163 169,404
Current assets
Debtors 5 2,324,515 2,084,633
Cash at bank and in hand 1,192,129 1,955,577

3,516,644 3,140,210

Creditors: amounts falling due within
one year 6 (3,156,397) (2,397,730)
Net current assets 360,247 742,480
Total assets less current liabilities 478,410 911,884
Provisions for liabilities 7 (107,500) {107,500)
Net assets 370,910 804,384
Capital and reserves
Called up share capital 8 50,100 50,100
Profit and loss reserves 320,810 754,284
Total equity 370,910 804,384

The director of the company has elected not to include a copy of the income statement within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and signed by the director and autharised for issue on 25 September 2023

Mr A A Maffioli
Director

Company Registration No. 02558224




Viking Supplynet Limited

Statement of changes in equity

For the year ended 31 December 2022

Balance at 1 January 2021
Year ended 31 December 2021:

Profit and total comprehensive income for the year
Dividends

Balance at 31 December 2021
Year ended 31 December 2022:
Profit and total comprehensive income for the year

Dividends

Balance at 31 December 2022

Notes

Share capitaProfit and loss Total
reserves
£ £ E
50,100 858,552 908,652
- 195,732 195,732
- {300,000) {300,000}
50,100 754,284 804,384
- 266,526 266,526
- {700,000) (700,000}
50,100 320,810 370,910




Viking Supplynet Limited

Notes to the financial statements

For the year ended 31 December 2022

1.1

1.2

1.3

Accounting policies

Company information

Viking SupplyNet Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Unit 2 Byram House, Chapel Street, Epworth, Doncaster, Scuth Yorkshire, DN9 1HQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "Tha Financial Reperting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements cover the company as an individual entity and are prepared in sterling, which is the
functional currency of the company. Mcnetary amounts in these financial statements are rounded to the
nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting
policias adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent
of that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group.
The company has therefore taken advantage of exemptions from the following disclosure requirements:

®* Section 11 ‘Basic Financial Instruments’ and Section 12 *Other Financial Instrument Issues: Interest
income/expense and net gains/losses for financial instruments not measured at fair valug; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair
value changes recognised in profit or loss and in other comprehensive income;

® Section 33 ‘Related Party Disclosures’: Compensation for key management perscennel,

The financial statements of the company are consolidated in the financial statements of MV Holding GrmbH.
These consolidated financial statements are available fram its registered office, Bad Oldeslae, District Court of
Lubeck, Germany HRB 14311 HL.

Going concern

At the time of appraving the financial statements, the director has a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
director continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on despatch of the goeds), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and
the costs incurred or to be incurred in respect of the transacticn can be measured reliably.




Viking Supplynet Limited

Notes to the financial statements (continued)

For the year ended 31 December 2022

1.4

1.5

1.6

1.7

Accounting policies {Continued}

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuaticn, net of
depreciation and any impairment losses.

Depreciation is recagnised so as ta write off the cost or valuation of assets less their residual values aver
their useful lives on the following bases:

Leasehold improvements 10% an cost
Computer equipment 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflacts current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued ameount, in which case the impairment loss is treated
as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carry'ng amount that would have been determined had no impairment loss been recognised for the asset in
prior years. A reversal of an impairment lass is recognised immediately in profit ar loss, unless the relevant
asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks.

Financial instruments

The company has elected to apply the provisicns of Section 11 'Basic Financial Instruments’ and Section 12
'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisiens of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statemants, whean
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




Viking Supplynet Limited

Notes to the financial statements (continued)
For the year ended 31 December 2022

1 Accounting policies {Continued}

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within cne year are not ameortised.

Impairment of financial assets
Financial assets, cther than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date,

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset’s original effective interest rate. The
impairment loss is recagnised in profit or loss.

If there is a decrease in the impairment loss arising from an event cccurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have beean, had the impairment not previcusly been recognised. The
impairment reversal is recognised ir profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights te the cash flows from the asset expire or
are settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third
party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities,

Basic financial liabilities

Basic financial liabilities, including creditors, bank leans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liahilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amartised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liakilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.




Viking Supplynet Limited

Notes to the financial statements (continued)

For

the year ended 31 December 2022

1.8

1.9

1.10

1.11

Accounting policies {Continued}

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxatlon
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based cn taxable profit for the year. Taxable prefit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in othar years and it further excludes items that are never taxable or deductible. The company’s
liahility for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reparting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or othar future taxahble prefits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilitias in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer prebable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the pericd when the
liability is settled or the asset is realised. Deferred tax is charged or credited in the income statement, except
whaen it relates to items charged or credited directly te equity, in which case the deferred tax is also dealt
with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right
to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by
the same tax authority.

Provisions

Provisicns are recognised when the company has a legal or constructive present obligation as a result of a
past event, it is probable that the company will be required to settle that obligation and a reliable estimate
can be made of the amount of the abligation.

The amount recognised as a provision is the best estimate of the consideratien required to settle the present
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the
obligation. Where the effect of the time value of money is material, the amount expected to be required to
settle the obligation is recognised at present value. When a provision is measured at present value, the
unwinding of the discount is recognised as a finance cost in profit or loss in the period in which it arises.

Employee bhenefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

-10 -




Viking Supplynet Limited

Notes to the financial statements (continued)

For

the year ended 31 December 2022

1

1.12

1.13

1.14

Accounting policies {Continued}

Retirement benefits
Payments to defined centribution rezirement benefit schemes are charged as an expense as they fall due.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the
asset received or receivable. Grants are classified as relating either to revenue ar to assets. Grants relating to
revenue are recognised in income over the peried in which the related costs are recognised.

Foreign exchange

Transactions in currencies other than pounds sterling are recerded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in prefit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements,
estimates and assumptions about the carrying amaunt of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and othar
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisicns to accounting
estimates are recognised in the period in which the estimate is revised where the revisicn affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities are as follows.

Provision for Dilapidations

Provisicns are made for dilapidations in respect of leased premises. The recognition and measurement of
these provisions require estimates to be made in respect of uncertain events and amounts, with key sources
of estimation uncertainty and the judgement that has the most significant effect on the amounts recognisec
being in relation te the amount and timing of future cash flows required to settle any resteration obligation,
and to a lesser extent the discount rate applied to those estimated cash flows. Any difference between
expectations and the actual future liability will be accounted for in the pericd when such determinaticn is
made.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Numkber
Total 18 18

-11 -




Viking Supplynet Limited

Notes to the financial statements (continued)
For the year ended 31 December 2022

4 Tangible fixed assets

Cost

At 1 January 2022

Additions

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

5 Debtors

Amounts falling due within one year:

Trade debtors

Cerporation tax recoveratble

Amounts owed by group undertakings
Prepayments and accrued income

Deferred tax asset (note )

Amounts owed by group undertakings are unsecured and repayable upon demand. Interest is payable on

amounts due at more than 45 days after invoiced.

6 Creditors: amounts falling due within one year

Trade creditors
Taxation and sccial security
Accruals and deferred income

Leasehold Computer Total
improvements aquipment

£ £ £

222,557 172,151 394,748

9,450 5,841 16,291

232,047 178,992 411,039

97,325 128,019 225,344

38,372 29,160 67,532

135,657 157,179 262,876

96,350 21,813 118,163

125,272 44,132 169,404

2022 2021

£ £

2,172,743 1,969,301

39,986 17,806

3,305 2,460

82,565 81,691

2,298,599 2,071,258

25,916 13,375

2,324,515 2,084,633

2022 2021

£ £

2,864,239 2,008,026

56,227 105,270

235,931 284,434

3,156,397 2,397,730

-12 -




Viking Supplynet Limited

Notes to the financial statements (continued)

For the year ended 31 December 2022

10

11

Provisions for liabilities

2022 2021
£ £
Provision for dilapidations 107,500 107,500

The company has recognised a provision for dilapidation being the directors best astimate of the obligation to
pay dilapidation costs at the end of the lease contract. The lease is due to end in 2029 which is when the
payment for dilapidation is expected to be made.

Called up share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid

of £1 each 50,100 50,100 50,100 50,100

Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the Campany in an independently administered fund. The pensien cost charge represents
contributicns payable by the Company to the fund and amounts to £28,052 (2021 - £25,950). Contributicns
totalling £138 (2021 - £4,196) were pavyable to the fund at the balance sheet date and are includad in
creditors.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the fallowing
information in relation to the audit report an the statutery financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

Senicr Statutory Auditor: Christopher Abbott FCA
Statutory Auditor: DIH Mitten Clarke Audit Limited

Operating lease commitments

At the reporting end date the company had ocutstanding coemmitments for future minimum lease payments
under nen-cancellable operating leases, as follows:

2022 2021
£ £
414,344 537,237

-13 -




Viking Supplynet Limited

Notes to the financial statements (continued)
For the year ended 31 December 2022

12 Related party transactions

Included within trade creditors balance is an amount owed to Viking S.A amounting to:

2022 2021
Amounts due to related parties £ £

2,312,954 1,989,434

13 Parent company

The parent undertaking of the smallest and largest group of which the company is a member and for which
group accounts are prepared is Viking S.A. which is registered in Luxembourg. Copies of the accounts can be
obtained from The Commercial Register.

The company's ultimate parent undertaking and the largest group of which the company is a member for
which group accounts are prepared is MV Holding GmbH, incorporated in Germany.

-14 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



