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) In accordance with
Sections 859A and
859) of the Companies
Act 2006.
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LA an

Go online to file this information A teeis be payable with this form

www.gov.uk/companieshouse Please see ‘How to pay’ on the last page.

< What this form is for ¥ What this form is NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at:
a charge created or evidenced by register a charge where there is no www.gov.uk/companieshouse
an instrument. instrument. Use form MR&S

This form must be delivered to the Registrar for registratio
21 days beginning with the day after the date of creation of the
delivered outside of the 21 days it will be rejected unless it is acc
court order extending the time for delivery.

WEDNESDAY

You must enclose a certified copy of the instrument with this for
scanned and placed on the public record. Do not send the origi

-

02/02/2022 #163

COMPANIES HOUSE

D
1

Company number

Company details

[Nl fefsfefofr]s

Company name in full |Horseshoe Property Investments Ltd

|

(11

9 Filling in this form
Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

2 |

Charge creation date

Charge creation date

[2f's  fofn [afofal2

[

3 |

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name

Northern Bank Limited

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[0 tconfirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2.1




MRO1

Particulars of a.charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

111 (Site 85) Elmvale, Culmore, Derry, BT48 8SL

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

Yes
O wno

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[J No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
O no

Trustee statement©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

O This statement may be filed after
the registration of the charge (use
form MRO06).

Signature

Please sign the form here.

Signature

Signature

XQ@L\W X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1
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MRO1

Particulars of a charge

E Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Edith Gowdy
King & Gowdy

Company name

Address

298 Upper Newtownards Road

|
|

| Post town

Belfast

County/Region

= [el+[«[ [slels[

Country

|DX

2150 NR Ballyhackamore

| Telephone

02890659511

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 &8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1
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HORSESHOE PROPERTY INVESTMENTS LTD

Dated:

TO

NORTHERN: BANK LIMITED

DEBENTURE

We certify the within to be a true copy of the
original of which it purports to be a copy

Dated | > day of Febr ”‘3 mnt
Signed - [

King & Gowdy

Solicitors

298 Upper Newtownards Road
Belfast BT4 3EJ




Folio LY[ ] County Londonderry
Registered Owner

THIS DEED is datedthe Y8 day o'f:;'lwx_o»L 200 and made between:

Horseshoe Property lhvestments Ltd (Company Number Nl656913) a company
incorporated in Northerh lreland, whose registered officé is at 66 Crockmore Road,
Claudy, €o. Derry, BT47 4JP(the “Chargor’); and

the Chargor may be oF méy iri the fiiture beceme mdebted to the Bank 'Whe{her 'as
guarantor; surety or etherwise or by othermeans:

shal'l' be sééured on the terms set' cut in thls deed

IT IS AGREED THAT:

1. Interpretation

1.1 Definitions
In:this deed:

“Charged Assets” meaps the assets. chargedlassigned to the Bank under this deed;

“Ghargor’s L|ab||tt|es” means. all the Chargor's obhgations and liabilities to the Bank

i 3 her now or-in the future, actual

ge ‘whet! jéd by the ‘P al er surety or mcurred alone:

or jomtiy with another or whether owed to the Bank as ariginal ebligee or as assignee:

or-transferee) together with Interest and Expenses and “Chargor’s Liability” means
any one of these obhgatlons

“Collection: Accotint” means the Chargar’s: account with the Bank .or Such other

account-of the Chargor with: the Bank as the Bank may from time to: time specify;

“Coriveyancing Act” means the Conveyancing and Law of Property Act 1881 as
amended by the Conveyancing Act 1911;

“De’bt's”" means a!l book and ot‘her debfs of the Chargor (presen’t and f'uture) and the

-and “Debt” shall mclude any ether debt or assoctated nghts purpo:fedly assngned te.
the Bank pursuant to any inveice discounting or factoring -ararigemient which the:

Chargor has:enterediinto with the:Bank and which de not, for: any reason, vest absalutely
and effectively in the Bank;



1.2

“Encumbrance” includes any mortgage, charge, (fixed or floating), pledge,
hypothecatton or lren and any ether arrangement or mterest (whether by way of

.........

|ntent|on of affordmg such persen a nght cf set—off or l|en) and any sale or ieaseback
salé and repurchase or deferred purchase arrangements- ard any other agréement of
arrangetnent having a similar economic effect;

“Enwranmental Law” means any applicable law including: (withiout liniitation) any
statute regulatron order cade ef practrce approva! or srmr(ar control made or rssued

Lrabllltles or |n takmg,'p rfectmg, preservmg, defendmg or enfercmg thls deed (or any
of the:-Security).or i’ exeércising any right or power Lindeér this deed or otherwrse.

“!nsured ‘Risks” meens fire, starm tempest fle‘ad‘ e'arthquake lrghtmng. exploston

Vested inor charged fo the Chargor or rn whrch it otherwrse has an mterest

“Relevant Currency” means in relation to-each of the Chargor's Liabilities the currensy
in'whigh it is from time to time denominated;

“Security” means the security constituted: by this deed;

“Subsidiary” means (a) a subsidiary within the meaning of section 1159 and (b) a

stibsidiary. undertaking within the meaning of Section 1162 tespectively of the
Companles Act:2006; and

“Tax™ ineludes any form of taxation, levy, duty, charge, contribution or impost of
whatever nature (including any applrcable fine, penalty, surcharge or interest) impased

by any -goverament euthonty,, body or official (whethér: ceritral, loéal, state or federal)
anywhere in the world competent to impose any of them.

General interpretation

v this. deed references: to:



1'-3

2.1

2.2

(a)  the “Chargor” or the “Bank” where the context admits include a reference to its
respective succéssors; assighs andfor transférées;

(B) - persons include ~ bodies corporate, unincorporated -agsociations and
partnerships in éach case whethér ot fiot having @ separate legal personality;

(c) words tmportmg one gender wﬂl be treated as |mportmg any genﬁer words
words lmpe g mg the smgular w:ll be treated as |mportmg the plural and vnce
versa and: words importing the whole will be tréated as includitg & refétence to
any part, except where the context specifically requires otherwise;

(d) statates or regulations incliude refereénces to any amendment, modification;
extension, consolidation, replacement or re-enactment of the same, whéther
before or after the daté of this: deed:

(e) this deed or toa provision of this deed, or any other doceiinent are referéinces

to it as dmended or supplemented, whether before the date of this deed or
otbierwise; and

®
any s:mllar term) wﬂl hot be glven a rest'nctwe meamng by reasen of the faet
thatithey are preceded or followed by words:indicating a particular: class of acts,
matters or things.

Headings

The clause, paragraph and Schedule headings are inserted for ease of reference only
and will: not affect construction. :

This deed does not confer any rights on any persen whe is not a party to this deed
pursuant:to.the Contracts (Rights of Third Parties) Act 1999.

Secured Liabilities

Payment Covenant

paythe Chargor's. Liabilities as and when: they fall due;

Expenses

from time-te time pay the Expenses; and

Interest

under clause 2 1 and 2 2 frem the date on whlch the Ohargor has agréed to pay mterest

on them, or, if there is no.such agreement, from: the date on: which they become due or
{in the-case of any Expense) the date of the Bank's expenditure, until payment by the
Chargor.



24

Account

- The Bank may debrt any account of the Chargor with.any sum payable by the Chargor '

to- the Bank under this: deed.

Security

-As - a contintiing security for the discharge and payment of the Chargor’s Liabilities, the

Chargor as legal and beneficial owrier:
311 Presentifreehold/leasehold property

by way of legal mortgage (i) grants. and. demises to the Bank all of the- property
(and &l buildings and erectiofis and othér thrngs of whatever nature on, and
intended'te: form. part of, that property) described in:Sechedule 1to hold o much
of _ e-same as is.of freehold tenure fo the lank for @ tenn of 10 000 yearsfrom

to the Bank forthe residue: of the respectrve te nor terms of years for whrch the
Chargornow holds the same less'thie last tén:days of each of stich term orterms
and by way of legal charge (ii) charges all the property (and all butldrngs and
ereotrons and any other things of whatever nature en and mtended to form part

m the Land Reglstry ith payment of the Gt argor’s Liabllmes and assents to
redistration. of the charge as a burden ori the Folie(s):

3.1:2 Future freeholdlleasehold property

charges to the Bank by way of fixed charge all estates or interests in any
freehold'and: leasehold property and all buildings. and: erections arid otherthings
of whatever nature. on, and intended to: form: part of, that property (present and
future) -vested in or charged to the Chargor; except the property charged by
clause 3.1.1;

charges ‘and assigns to the Bank by way of fixed charge and :assignment all
rents receivablé from any lease: granted-out of any Real Property;

31.4 Rights attaching to the Real Property

charges:and assigns to the Bank by theiway of fixed charge and assignmentthe
benefit of all covenants. and rights relating to the Real Property and the benefit
of-all easements serving or relating to such propery;

3.1.56 Fixtures.and fittings
¢hargesto-the Bank by way of fixed charge all: fixtures and fittings from time to

time aftached to any Real Property to the extentithat they are not subjecttoany

charge: under clause 3.1.1 or 3.1.2;

3.1.6 Plant,machinery etc

charges to the Bank by way of fixed charge all the plant, machinery, vehicles

and computer equipment of the Chargor (present and futuré) not regularly

PP LU SUUVPTIEIR SR TP



3:.1.9

3.1.10

31.11

3112

3.1.13

8.1.14

charges fo the Bank by way: of fixed charge all negotiable instre

disposed: of iA the ordinaty coursé: of bsingss together with all right, title and
interest of the Chiargor under any agreements relating to the purchase, lease;
hlre purehase or mamtenance of the: same;

Furniture etc

cliargés to the Bank by way of fixed charge.all furniture, furnishings, equipment,
tools and: other chatiels of the Chargor (present and future} rot regulariy
disposed of in the ordiniary coursé of business tagether with all right, tifle and
interest of the Chargor under any agreements relating to the purchase; fease or
hire purchase: of the: same;

L.iicences etc

.chiarge's to the: Bank by way of fixed chatge all-the goodwill and uncalled capital

ofthe Ghargor (present:and future);

Choses in: actionfclaimsfintellectual property

charges: to: the: Bank by way of fixed chiarge all choses i action; claims and
_ ctual property fights (including: contract rights in patents inventions,
copyrights, design tights, trademarks, service marks, database rights,
confidential information, know-how; domain names and busmess names) of the
‘Chargor (present and: future)

Debts

charges to the Bank by way of fixed charge all the Debts and the proceeds of
payment or realisation of éach of them until the: payment of such proceeds. into

thee: Collection Account:in accordance with clause 11;

Credit balances

charges to.the Bank. by way of fixed charge. ali funds standing to the: credit of the

Chargor:from: time to time on any account with the Bank or any other bank or
financial institution, including the Collection Account;

Negotiable instruments

ments at any

time drawn, issued or endorsed in favour of, or held by or on behalf of, the:
Ghargor; ilcluding any such:irstruments:which atany fime have been deposited
withrthe Bank (whether or not endorsed: to the: Bank);

Insurances



4.2

4.3

charges and assigns to the Bank by way of fixed charge and assigniment all
pahcres of insurance (presént and future) and the proceeds of each. policy of
insurance issued in relation: to the Chatged Assets; and

3.1.15:0ther propeity

property, assets and nghts whatsoever of the Chargor (present and future)
‘wherever situate not from time to time subject to a mortgage orfixed chatge or
assignraent underthis déed.

Réestrictions on Dealing

v G’én-er‘-ai restrictions.

The Chargor will not without the priar wiitten conisent of the Bank do any of the
following:

@) ‘Negative pledge:
(except -in favour of the Bank) create or permit to arisé or continue any

Ercdmbrarice: affecting any of the Charged Assets norincrease nor extend any:
liability of the-Chiargor sécured on any of thie Charged Asséts or: any partthereof;

()  Disposals offixed eharge: property

dispose of, sell, @ssign; lease; license; deal with or part with possession: of the
Charged Assets charged by clauses 3.1.1 to 3.1.%4. inclusive or, following:
conversion. of the floating charge created by clause 3.1.15 toa fixed charge the.
_Charged Assets charged by clause 3.1.15; or

) Disposals. of floating charge property

Priority-arrangements

[f the Bank does consent to the creatuon of a mortgage or charge in favour of a tmrd

mortgagee or chargee

Restriction on registered land.

The Chargor agrees that the Bank may apply for an inhibition to be registered on the
Fﬂlxo(s) relating to any Real Property which is registered land and of which the Chargor
is-registered owner (present and future) in:the feltong terms:- :

“except under-an order of thie Registrar, no disposition or dealing by the Registered
Owner of the land is te be reg:stered thheut the wntten censem of the Regxstered5

Floating Charge:



5 1

5.2

5.3

1

7.2

The Bank may at any time by written notice to the Chargor convert the fioating charge
v this deéd into-a fixed charge as régards any of the Charged Assets: specified
in the notice:

Thefloatirg eharge ¢rested: by this-deed will be-converted to a fixed charge immediately
if:any subsequent floating: charge is- converted to a fixed charge;

Paragraph 15 ‘of Schedule B1 to the insolvency (Northern Ireland) Order 1989
(”incorporated in Schedule 1 to the Inselvendy (Northerr frélarid) Order 2005) shall
- apply-to-any floating charge created by this deed:

Real Property

neither: recerpt of thé'rént' or the tenancy shall make the Bank liable to account to any
petson ds mortgages in possession.

Representations and Warranties
The:Charger represents and warrants: to the: Bank that:
insolvency

;t is not insolven‘t or m llquiaiatfon OF admsmstratlon or subject to any other mselvency
off icer has been apbélﬂté& m”féébéct of al! or any part of lts preperty undertakmg or
assets;

Powers

it has the appropriate power to enter into and perform this deed; it has faken all
necessary action to authorise the exegution, delivery and performance of this deed and
its .obligations-under this deed constitute valid, fegal and binding obligations and their
performance will not contravene. any provision of its memorandum and adicles of
association {orother constituting documents) or-any law-or other obligatior: binding upon
it

Consents:

no approval, authorisation, consent, hcence permit or reglstratnon of Qr w1th any
government, judicial or other authority
connegtion with the: execution, perfermance, vahd;ty or enforceabmty of thls deed other
than the registrafion of this. deed with the Registrar of Companies and at the Land

Registry-ahd/or Registry of Deeds;




7.4

7.6

8.2

84

Authorisations

it fidlds {and has at all times: cemphed with in all material respects) all authorisations
required to enable it to carry on S business and it is not aware of any ‘event or
circumstance which: could reasonably be expected adversely to affect its right fo hold:
andfor to obtain renewal of all such authorisations andfor to obtain any new
authorisations which will: be required ini the future t& énableé the Charger to camy on its
businéss;

Encumbrances

assurance agamst loss in relatlon to (he habd‘ Y ;of any perscn and

Laws:

-exeept as previously disclosed i writing to the Bank prior to: the date of this deed with
express. reference to this clause 7.6, it has complied with all applicable faws and
regulations (incltiding, without ltmitatlon Environmental Law).

General Unidertakings:
Notto:eoparduse this Si’e:c:ursi;ty

.................

expeoted matenally for decrease the value cf thls Secunty to the lank (other than falr
wear and tear arising: from the use of the Charged Assets in the ordinary course of
buSiﬂESS?;.

The Chargor-will keep-all plant machinery, fixtures, fittings, vehicles, eomputers and
other equipment:included in the: Charged: Assets in a good state of repair and in good

working arder and condition and: when necessary replace the same by items of similar-

quality and value,

Notices

Inrelation te such of the assets charged to the: Bank pursuantto clausés 3.1,6.apd 3.1.7
attach a plaque in'a prominent position on such assets.cantaining the wording “NOTICE
OF CHARGE-This propefty and accessories dre sub;act to a first fixed charge in favour
of:Northern Bank Limited” or in such other form as the Bank may require.

Business.

The Chargoer-will carry en its business i a proper and efficient manner and not, without
the:consent of the Bank, sell the whole or, except in the ordinaty: course of its: biisiness,

any part-of the Chargor's undertaking or make any. substantial alteration to the nature

ofits business;

Undertakings in relation to:Real Property

P TS T A SO —

B N P



9.1

9.2

9.3

o7

g‘.a

The Chargor undertakes to the Bank at all times:

R*e_p'a*i’r*

substantlal repalr and condmon

Agricultural Land

and managed
Outyoings

respect of the Reai Property and to produce any recelpts te the Bank at the Bank’
request;

Covenants

to perform and observe all oovenants (posmve and restnctrve) condrtrons and

:connectlen wrth the renewal or replacement of them)

Planning

(@) to.comply with any: conditions attached to any planning permissions relating to

or-affecting:the Real Property:;

(b) to:comply with all natices, orders and directions: given by any plaaning or other
public authority affectrng the.Real Property;

(c) not-without the: prier written consent of the Bank to make any application for
planning permission: or implement any planning permission obtained or carry
out any development on.or of the Real Property;

Access

to permit the Bank and:any person nominated by it at all reasonable times with.or without
notice to enter any part of the Real Property and to view the state of it, to camy out
repairs and for all purposes, connected with this deed without becoming liable:to account
as a morigagee in possessior;

Notices
to pass:.onto the Bank, immediately upon receipt a copy of any notice er praposal for a

notice or order served: on the Charger under any legislation, regulation or bye law: by
any comipetérit atthority-and to-give notice fo the Bank immediately-on becoming aware



8.10

9.11

of any-other matter which is likely te affect adversely the value of the Real Property and
if the Bank so requires or approves and at the Chargor's cost to make such
representations:in respect of stich: notice or order as the Bank may réquire;
Information

on-request to pradiice to: 6 providefor the Bank sich documents or mformatlon relating
to'the Real Property. or its development as the Bank miay réasonably reqire

Laws

tenancy or llcence

(@) 1o observe and perform all the covenants on the part of the lessee, tenart o
licensee- contained. in any lease, agreement for lease, tenanoy or licence
_affectlng the Real Property of which the Chargor is the léssee, tenant or
licensee;

{b) to:netify the Bank before: exeraiging any right to buy the freehold intetest of to

obtain-a further leasé of the Real Property;

() to supply: partlculars to the Bank if a freehold er superior leasehold interest inthe
Real Property is transférred to. another party;

(d) to comply with all covenants on: the. part of the lessor or ficensor contained in

any lease, agreement for lease, tenancy or licence affecting the Real Propeity
of-which the Ghargor is:the lessor or licensor;

(e) not without the prior written consent of the Bank to grant or accept-a surrender

of, orvary, any lease or licetice: of the Real Property nor exercise the powers of
leasmg or surrender conferred by section 18 of the Conveyaneing Act, nor pait
with or share possession: er occupation:of, the Real Property nor reduee any
sum payable under them nor enter into any onerous or restrictive obligation
affectlng the Real Property: or consent to any assignrent or underletting of any:
nterestin the Real Property;

. immediately notify the:Bank if any netice is received from any lessge of the Real
Property connected with the lessee's right to buy the freshold intefest or a
further-lease of the Real Property; and

{g) to pay and discharge all outgoings necessary to maintain, préserve ard fenew

all ex:stmg and future hoences and on demand dellver to the Bank all Itcenees

invthe event:that the Real Property or any part is destroyed or damaged by any
circumstances giving rise to a ¢laim for compensation:



(a) to immediately make a claim under the Criminal Damage (Northern reland)
Order 1977 (as amended);

(b) to-serve a copy of the documentation evidencing the claim on the Bank;

(e) fo take all steps required to obtain payment of the maximum cempensation
payable; and

(d) te hold any compensatlon on trust fer the Bank and etther wﬂh t};e eensent of
Property (and any buxldings and. erectuons thereon) makmg goed any deﬂelency
out of ‘the: Chargor’s own monies or the Bank may apply such cempensatl
r_ebudding or réinstating the Real Property (@

ereon). discharge . Lolll)
any-such defi cnency out of the: ¢ fhargor’s oivn Fionies dn'ectly to the Bank and

9.13 Environmental matters

102

10.3

(a) to obtaxn and mamtam all hcences :equnred by nt under Envnrenmental Law and

(6)

Bank

Insurance
Insured risks

Except where insured by the lessor of any Real Praperty, the Chargor will insure. all of
the Charged Assets (which are of an insurable nature) agamst

{a) the Insured: Risks;

{b) loss of rents payable: by the tenants or other eccupiers of the Real Property for
a period of three years;

{c) third party: and: public liability; and

{d) any other risks normally insured against by persens carrying on the same ¢class
of business as that carried on by it.

Replacement value

Any-insurance must be in the sum orsums of net less than the replacemient value of
the Charged Assets. For this. purpose; “replacement value” means the total cost of
rebuﬂdmg, remstatmg or replacmg those. Charged Assets |n the event of thelr bemg

Insuranee Conipany:

Any iinsurance requited under this clause must be with an insurance compary or
underwriters aceeptable to the Bank:



104 Application

106

10.7

10.8.

11.
1 1. .1

11.2

1.3

all pol cues of'insurance mait

Subjecttothe provisions of any lease orprior charge of all-or part of the Charged Assets;
all monies. received or receivable: under any itisutanee must be applied:

@  inreplacing, restoring or reinstating thie: Charged Assets: destroyed or damaged
or in any other manner which the Bank may agree; or

(b)  if the Bank so directs and the terms &f the rélévant insurances :allow, in or
towards: satisfaction of the Chargor’s Liabilities:

Note of Interest

The: Chargor will procure that the.Bank is noted as beneficiary and:sole loss payee ypon
tained by the Charger angd will ensure that such insuratice
tains such provisions for the protection of the Bank as the Bark may from time

asonably require.

Avoidance of policy’

‘The Chargor will-not do or perrmit anything to be done which may: make void or voidable:
any policy: 6finsurance:in connection with any Charged Assets.

Premiums:

The Chargor will promptly pay &l premitims dnd do all other things necessary to. keep
each policy of insurance.in respect of the Charged Assets in force-

Production.of policy

Bank the pef ey, certlf' cate or cover note relating to. any msurance pollcy and the recenpt

forthe payment of the last premium.

Debts

Collection Account

The:Chargor will-open and: maintain an-account with the Bank (the Collection Acceunt).
Restriction ondealing

The Chargor will not

(a) deal with its Debts otherwise than in accordance with the terms of -any ifivoice
discounting or factermg arrarigement it has efiteted into- With the Bank, or

(b) chiarge, factor, discount or-assign any of its Debts in favour of any third party.
Payment |
The Chargor wm pay the proceeds of payment or realasation of aII the Debts mto the

trust for the Bank
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11.4 Withdrawals

2

13,
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15.

15.1

152

Except .w.lth the pnor written consent of the Bank the Chargor may not W|thd'ff‘a‘w or

Deposit:of Doctiments

_ The Chargor will from time to timé deposit with the Bank all deeds and documents of

title relating to the: Charged Assets and such other documents relating to the Charged
Assets asithe Bank may from time to time require.

Power to Remedy

lf*-th‘ Chargor fatls to comply wnth any of the covenants oF obhgatuens set out llft‘thl_s

Chargor agrees that the Bank lts agents or contractors may take (wnthout any du'ty to'
§0) such action on behalf of the Chargor:to énsure that sisch éovehant or obligation is
complied with withiout becoming liable to accotnt as a mortgagee in: possession.

Indemnity

The Chargor agrees to in d_emmty the lank or any recelver on demand agamst any Ioss

fare: by tgor to perferm any of 1ts covenants or o',' gattons under
eed or Qf any representatlons or warranty made in this déed having béen incorrect

wheh:made.

Powets of the Bank
Exetcise.of powers

The: Bank may exercise its power of $ale -and other powers under the :Conveyancing

Act or underthis. deed immediately or the happening of any one of the following events
and sothat section 20 of the Conveyaneing Act shall not apply:-

@y if demand is made: by the: Bank upon the Chargor;

(i the Ghargor is in breach of any of the covenants, -agreements and undertakings
underthis deed:

@iy i any circumstances occur which in the sole judgement of the Bank are
prejudicial to or intperil this Security.

Recegivers

The Barik may under the hand of any official or manager or by deed; appomt or remove
a-receiver-or receivers of the Charged Assels, fix andi pay the fees of a receiverat such
rate as may be agreed bétween. him and the Bank and so: that thie rate specified in
section 24{6) of the: Conveyancing Act shall not apply and remove any receiver so
appeinted and appoint another in his place, but any recsiver will be deefed to be the
agetit of the Chargor and the: Chargor will be: solely responsible for the receiver's acts,
defaults and remneration.



15.3

15:4

15:6

15.8

16.
16.1

Adm’ihzistrawr

The Bank may under the hand of any official or manager er by deed appemt an
administrator of the Chargor.

Dealings with-the Réal Property

The:Bank:may withouit restriction grant or aceept surrenders of leases or licerices of the
Real Property and grant, vary orreduce any stim payable under: any leases ‘or licences
and so that the restrictions on the powers of leasing as contained in section 18 of the
Conveyaiicing Act shall not apply to the Bank.

Other powers

If the: Chargor fails to comply with its obligations under this deed, the Bank may catry
out'those obligations i the Chargor's: place and all or any of the powers tonfetred ona
receive by clause 16 may be exercised: by the Bank without first appomtlng a recejver
or nofw standing any such appointment:. The Bank. shall not be liable: to the Chargor
/ loss or-damage sufféred by the Chargor as a résult of the: exercise: of any of the
B*a-nks powers where the Bank acts in good faith.

Possession.

-any money not actually reeetved by the Bank and nf the Bank or any receiver takes
possession of the: Charged Assets it 6F he: may at.any time: relinquish such possession
.and the:Bank will-not:be liable, by reason of entering into possession of a:Charged Assét
~to acceunt as mertgageex in. possesswn or for any loss on realrsatron howsoever ansmg,

:Consolidation :permitted

Section 17 of the: Canveyaricing: Act relating to the: conselidation of martgages will not
apply fo this deed.

Protection of purchaser

No purchaser-or other person will be obllged or congerned to see or enquire whether
the nght af the Bank to appolnt a recelver or the right of ihe Bank or any recelver to

nor be concemed wnth notlce to the: contrary or with the prcpnet_y of t_he ,exg_rglge or
purparted exercise of such: powers.

Receivers

‘Powers

Any receiver appointed by the Barik: will (in addition: fo all powers ¢onferred -on him by

the Conveyanclng Act the Insalvency (Northem lreland) Order 1989 and W|thout€

.terms and condut{ons as he thlnks f t

(@) Possession/management
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.deal wlt,h, and d;spgse qf the Chatjged Assets. W{thout restnotlon i

to take immediate possession of and generally to manage the Charged Assets
and-to manage and carry on:any busuness of the Ghargor;

Contracts

to eniter‘into, carry into effect, complete, deliver, perform; repudiate; rescind or
vary-any deed, lease, licence, contract; transagtion or arrangement to-which the
Chargor is oF'i§ to be a party;,

Work on the Real Property

to-carry out on any Real Property (or on any other property which it may in his
opinior. be: necessary or desirable to work upan) any riew developmient, works,
improvérments, repatrs and mamtenance or cemplete any unfinished works of
bulldmg, reconstruc iy ' furnls; | '

may be necessary or desnrable for su_ch .purposes

Aequisition, grants, releases and covenants

fo purchase or @cquire any land and putchase; dequire, grant or release any
intérest in or right over land and enter into, take or release thef benefit of
covenants (posmve or réstrictive) binding oh orf benefiting of increasing: the
market valie of the Real Property;

Disposals

to sell (sub;ect to or dlscharged from any prlor mortgage) Iease llcence

(without limitation) power to dispose: of any fixtures. separately from the 'Ifa:nd;
Execution of docuimentation

to camy into effect and complete any transaction by executing deeds or
documents. in the name of or on behalf of the Chargor;

Insurance/bonds

to insure the Charged Assets ard any works and effect indemnity insurance or

other similar insdrance and obtain bonds or give commitments, guarantees;
indemnities and security;

Gapital calls

arbcles of assoclatnon of the. Chargor in relatron to calls
Adviserfemployees

to-engage, rely on the advice of and discharge advisers, consultants, officers,
managers, agents, workmen, sesurity men and ofhers;



16:2

16:3

17.

Lij) Supplies

to purchase materials, tools, equipment, goods 6r supplies;

[(S] Litigation

to bring, continue or defend any claim, dispute, action or legal proceedings and
enter into any arrarigément, compromise oF séttlement and fo make any
dssociated payments;

) ‘Borrowing and security

te redeem or take a transfer of any rnterest or mortgage havmg prtonty to thls

meney in prlonty to the Chargor ;llltles for the purpese of the exerc|se of
his powers andlor deftaying any cdsts or liatilities. inctirred by him in such
exereise;

to.make any elections. for value added tax purposes; arid
(n)  Otheracts

to do-any other aéts which he may consider to be:incidental or conducive to ary
of his-powers ortothe realisation of the Charged Assets.

Joint receivers

In the case.ofijoint receivers any power may be exetcised jointly ar severally.
Compensation

The Chargor w:ll compensate the Bank or the recelver or anyone engaged by elther of'

exerclsmg any of thelr powers under this deed lrrespectlve of how or when ‘they arise.
Application of Receipts

thls deed sub1ect to clalms havmg pnonty to th;s Secunty wﬂl be appl:ed in the followmg
order:

{a)  ‘in payment of alt money borrowed by the receiver and all expenses, liabilities
and fees-incurred by the receiver or the: Bank; and

(b)  inpayment of the remuneration to the receiver; and

(c)  at the discretion of the receiver, in: or towards. the remaining matters specified
in seetion: 24(8): of the Conveyancing.Act; and

(d) in or towards payment of any other sums due in respect of the: Chargor's
Eiabilities; and



18.

18:1

19,

194

19:.2

19.3

20.
20.4

(e) inpayment of any surplus-to any other party entitled to the money-or the Chargor,
as-appropriate:

Appropriation
Appropriation
Subjectto clause 18.2, the Bank may at any time from tirme to time without notice (both

before and after demand) apply all payments received in. respect of the Charger's
Liabilities in or towards discharge of such part of the Ghargor's. Liabilities as it thinks fit.

Notice of othier interest

P!:ote.t::t}inn of security
Preservation of security and rights

'Thrs deed is: |n addrtron to any other nghts or secunty, now or m the future heid by the

Further assurance

The Chargor will at its own: eost at the Bank's or any receiver's. request execute any

deed or document and take any action: requiired by the Bank o aiy réceiver to perfect

.......

or protect this. Seeurity or its' priority or further fo secure an the Charged Assets the
Chargor’s. Liabilities or for facilitating the realisation of the Chaiged Asséts or the

-exercise-of any rights: or powers of the Bank or any receiver.

Power of Attorney

The Charger by way of security irevocably appoints the Bank and any receiver and
each .of their respective delegates. jointly and also severally to be the attorney for the
Chargor (with-full power of substitution) in the Chargor's name -and on the Chargor's
behalf and. as.the. Chargor’s: act and deed to-sign or exectite all deeds, instruments and
docurnents {and this includes, without limitation, any copveyance or assignment to a
purchaser:of the: Real Property of the:reversion expectant upon-the determination of the.
term of years created by this deed) and do. all acts and things (including taking,
continuing -or defending any preceedings) -as may be required by the Bank or any
receiver pursuant ta.this deed or the exercise of any of their powers.

Payments
External- factors

All.payriients made by the Chargor to-the Bank will be made: without deduction, set-off
or-counterclaim to the credit of such: account as the Bank may designate and will be



20.2

20:3

20.4

205

20.6

207

made-free-and clear of any deduction or withholding on account of any Tax {save for
such-dedugtions and: withholdings as are required by law) or any othef matter. If at any
time the Chargor is requited by law to make any deduction or withhélding from any
payment due from the Chargor to the Bank, the Chargor will simuiltaneously pay to the
Bahk whatéver additional amount is necessary to ensiire that the Barik receives and
retains a: net sum equal to the payment. it would have received had no deduction or

withholding been made.
Set-off

The 'B”ank will bé enfrﬂed (buf net obltged) at any tlrne or times wrtheut notlce (be{h

accounts and to set off any lrablllty of the Chargor to the Bank agalnst any llahlllty of the

Barnik to the Chargor (whether actual or contifigent, present or future) and irrespective
of the branch er ofﬁce,, currency or place of payment) and may for such purpose ¢onvert,

Restriction

Iespzte any term to the: captrary in relation:to any depos1t or ¢redit balance at any time

1y nt of the Chargor with thé Bank, no such deposnt or balance will be
' ' or'capable of bemg assigned; mort 'aged charged of otherwise disposed of
or dealt with by the Chargor before every lia of the Charger fo the Bank has been

discharged, but the Bank may: permit: any withdrawal witfiout affeettng the continued

application-of this clause.

‘Currency

referable to any of the Chargor s Llablhtles from any source ina curre_ y th
Relevant--Gurrency, then such payment will take effect as'a payment to the Bank of the

amountinihe. Relevant Currency which the: Bank is able to.convert.at the Northern Bank
Exchange Rate applicable at the time' of conversion (after deduction of any relevant
costs).

‘Currency Shortfall

treated by clause 20. 4 as a payment of an ameunt whlch faﬂs short of the relevant
liability of the Chargor expressed in the Relevant Cutrency, the Chargor as a separate
and independent.obligation will:on demand from time to fime pay the Bank:such shortfall

and pay Interest on such shorifall from the date of stich payment.to the date on which

the. shortfall is paid.

Certificates

A certificate signed by an official of the Bark as to the amount due or owing from the:
Chargor:will be.conclusive evidence against the Chargor except in the case of marifest
€fror orany quéstion: of law. .

Contiuing Security

v A



20.8

20:9

21.

21.1

21.2

21.3

‘21 54

This deed: shall be a continuing security to the extent of the Chargor's Liabilities and
shall:continue in force notwrthstandmg any interthediate payment ordischarge in whale
or in: part of the Chargor’s Liabilities.

Discharge
'Subject to clauses 15 7 and 20 9 on payment ef the Chargor‘s Llabllrtles A full and at

wm dlscharge surrender and release the Charged Assets te the Charger of as the
Chargor may direct.

Preservation and retention of security

avorded o educed as a result of any prevrsnoh or enactment relatlng to rnsolvency in
any jurisdiction.

{b) Notwithstanding -any. dischiarge, surrender or release: of the Charged Assets, the

Bank may retatn the Secunty and alI supportmg deeds and documents for a pened of 2

perled as the lank may reasonabty determlne

Communications

Written:

Addresses

Any communication to the Bank will either be: delivered by hand or sent by first class
prépaid post to its address shown at the commengement. of this deed unless it has.
communicated another address to the: Chargor in which case it must be sentt6-the last
address so communicated.

Bank and will either be delivered by hand or sent by first class prepaid post or email to
the Charger's address shewn at the commencement ef thls deed or to the Chargor's

Any cemmunication to the Chargor may be isstied by any manager or official of the

emaul address to the Bank in whr_ch ca_se l,t must be s,en.t to the last _address or emafl
address s0:.communicated.

Delivery

recelved

(a)  if delivered by hand, at the time of delivery, notwithstanding the cotamunication
has been left at the address or pinned te: the premises at the address if access
it the: premises is not reasonably possible;



()  if sent.by-first class prepaid post, on the next day after posting, notwithstanding
it-shall-be undelivered or returned uridelivered: or

(c) if sentby email Wwhen it his been sticeessfully sent.

A communication by the Chargor will be déemed to be made only when actually
received by the:Bank.

22. Assignment

22.1 Right.of Bank to assign
The Bank may at any time ass:gn or otherwise transfer all or any patt of its rights under
this-deed'te any person and at any time and the: Chargoer will be bound te any person to
whom:the Bank: -assigns or otherwise transfers: such rights.

22:2 Restriction on Chargor

22.3

Bank and/or to enter mto contractual re!ations wnth the Bank thh respect te thlS deed

224 Mergeror amalgamation

The Chargor's Liabilities will extend to all liabilities of the Chargor fo the Bank
notwithstanding any- change of name of the Bank and/or the Bank's absorption by or:in
amalgamation with any other bank or person or the acquisition of alf or part of its
undertaking by-any other bank. or person and: to: all sums in respect of advances and
other barnking fagifities ftom such other bank or person.

23. Miscellaneous
23.1 Interest

Interest payable by the Chargor to the Bank wilf acerue both before and after fudgment
on a daily: basis-and on the basis:of a 360 or:365 day year according to the usual practice
ofthe Bank-and will be compounded {both before and after judgment) aceording to the
usual pracfice of the Bank or, if there is no such: practice, quarterly, After a demand,
Interest will:also be calculated onthe Chargor's. Liabilities together with accrued Inferest
as:at the date of the:demand.

23.2 Delays

The: Bank’s-tights: and powers: under this deed: are cumulative and net exelusive of its
rights  under.general law anhd will not be affected or | npaired by any delay or omissian
by the: Bank in exercising them or any previous exercise of or failure to exercise any
such-rights or powers.

28.3 Dealings
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23.4

235

242

The Bank may grant time or make any other arrangement, variation or agree to a
release with-any person not.a party to this deed in respect ofthe Chargor‘s Liabilities 6r
of any other ‘security and if it does so, the habihty of ftie: Chargor shill not in any way
be-affected.

Sevérability
Each-of the provisions of this. deed will be severable and distinct frori one ancthier and
if at any“time dny oné or more of those provisions (or any part thereof) is or becomes

invalid, ilegal or unenforceable, the validity, legality and enforceability of the remaining
provisions: will not in any way be affectéd ot impaired.

Variations

No varratwn of the tenns of thls deed Wl" be valid unless: it is in writing signed by the

Law:-and Jurisdiction
Laws of Northern Ireland.
This deedis govemned by and-construed in accordance with the laws of Northern lreland.

Jurisdiction

excluswe junsdlctlon in respect of any elalm breught by the Bank agamst the Chargor



SCHEDULE 1

ALL THAT AND THOSE the premises knowh as 111 (site. 85) Elmvale, Culmore, Derry; BT48
8SL) ‘tégistered with itle number L.Y[28017] Ce:Londonderry hield urider & lease dated-4" June
1999 made between Kevin Crumley {1) and Eugene Burns and Michelle D'Arcy (2) for 4 term
of 899 years in respect of which the ground rent has. riow beei redeerned.



This deed is:executed as a deed by Chargor and is dehvered and takes effect on tiae date at
the beginning of this deed.

NOTE TO CHARGOR: THIS IS AN IMPORTANT DOCUMENT. YOU SHOULD TAKE
INDEPENDENT LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY IF YOU WANT TO

BE LEGALLY BOUND.

SIGNED as a-deed by
Director

‘..‘mc\ ﬁy\gﬁ‘g

DlrectorISecr ary

acting by
(director) and

D i e i e

(director/secretary)

SIGNED as a deéd by

acting by
{director)
in-the presence of;

Witress 17 m &\M
Name MQ@Y\ WGQE . - )

Address:...\S. wﬂTC-(ZFOOT PR Joerrrt ¥ Tu?
Occupation:... N LooNTAV T

Withess:2: a,l,\ ﬂ/\——“'—'\

Name:.. £| uisS MOOEL
Address:, ), OEP~IAC AL, CoTTAES, DUNGOEN, BT WpP
Occupation:. PHALOLL W\OFG;L

:
¢
8



RELEASE OF DEBENTURE

recespt of aH moneys secured by the wnthm Debenture and releases the Charged Assets from
the ¢chiarges created by the Debenture.

Régistiy of Deeds (where applicable).
1. The Mortgage is comprised of the following Deed:,

Date Description: Serial Number in.
Registry of Deeds
2. The Mortgagee execttting the receipt is the: original Mortgagee.

Land Registry (where applicable)

FOLIOS): COUNTY:
REGISTERED OWNER;
REGISTERED OWNER OF CHARGE: NORTHERN BANK LIMITED

Northern Bank Limited (hereinafter called “the: Bank”) the Registered Owner-of a Charge:for all
monies due or awing by the Registered Owrier to the Bank including inferest as therein
provided as; registered: on: day of as a burden on.the lands

compnsed in the above mentioned Folia(s) in consideration of the repayment of all principal or
other monres and mterest wh:ch were at any tlme owmg on the secunty ef the Charge {as the

Dated this ~ day of 20

Deed aha,s, ,bee.n duly executed
on be‘haif of" N‘orthern Bank
Atterney the day and: yeef"ﬁrst
herein-written;-



FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE
Company number: NI656913

Charge code: NI65 691 3 0001
The Registrar of Companies for Northern Ireland hereby certifies that
a charge dated 28th January 2022 and created by HORSESHOE

PROPERTY INVESTMENTS LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 2nd February 2022 .

Given at Companies House, Belfast on 7th February 2022
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