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Comtest Wireless International Lid (Registered number: (9524599)

Report of the Directors
for the Year Ended 31st December 2022

The directors present their report with the financial statements of the company for the year ended 3 st December 2022,

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of wircless telecommunications,

DIRECTORS
The directors who have held office during the period from st Janvary 2022 to the date of this report are as follows:

5 F Dance - resigned 13th May 2022

M C Bullery - resigned 13th May 2022

H P C Derksen - appointed [3th May 2022
K C Siebert - appeinted 13th May 2022

M I l'aylor - appointed |3th May 2022

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The direclors are responsible for preparing the Report of the Direclors and the financial statements in accerdance with applicable law and regulations.

Company law requires the dircetors to prepare financial statements for cach financial year. Under that law the directors have cleeted to prepare the financial statements in
accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must rot approve the financial statements unless they are satisfied that they give a true and fair view of the state o7 affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

- seleet suitable zecounting policics and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to preswume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible tor safeguarding the assets of the company and hence for taking reasenable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the divectors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of which the company's auditors are unaware,
and each director has taken all the steps that he ought to have taken as a director in order to make himszlf aware of any relevant audit information and to establish that the
cowmpany's auditors are aware of that information.

AUDITORS

The suditors, Haines Watts {Berkhamsted) Limited, will be proposed for re-uppointment at the forthcoming Annual General Mecting.
This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating 1o small companies,

ON BEHALF OF THE BOARD:

M T Taylor - Director

20th July 2023
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Report of the Independent Auditars to the Members of
Comtest Wireless International Ltd

Opinien
We have audited :he financial statements of Comtest Wireless Irternational Ltd (the 'company'} for the vear ended 31st December 2022 which comprise the Income
Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity and Notes to the Financial Statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Fmancial Reporting Standard applicable in the UK and Republic of [reland’ (United Kingdom Generally Aceepled Accounting
Practice).

In our opinion the financial statements:

- give a true and tair view of the state of the company's affairs as at 31st December 2022 and of its loss for the year then ended:
- have been properly prepared in accordance with United Kingdom Generally Aceepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis fur upinion

We conducted our audit in accordance with International Standards on Auditing (UK} (13As (UK)} and applicable law, Qur responsibilities under those standards are further
described in the Auditors' responsibilities for the audit of the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled cur other ethical responsibilities
in accordance with these requiraiments. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the dircctors' use of the going concern basis of accounting in the preparation of the financial statements s
appropriate.

Based on the work we have performed, we have not identitied any material uncertainties relating to events or conditions that, individually or collectively, may cast significant
doubt on the company's ability to continue as a going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilitics and the responsibilities of the dircetors with respeet to going concern are deseribed in the relevant seetions of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of the Dvrectors, but does not include the financial
statements and our Report of the Auditors thereon.

Our opinion on the Mnancial slatements does not cover the other information and. excepl Lo the exlent otherwise explicitly stated in our report, we do not express any (om of
agsurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other informatien and, in doing so, consider whether the ocher information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. [f we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements themselves. 1f,
based on the work we have performed, we conclude that there is a material misstalement of this other inlormation, we are required (o report that [act. We have nothing Lo
report in this regard.

Opiniens on other matters prescribed by the Companies Act 2006

In our opinion. based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors “or the financial year for which the financial statements are prepared is consistent with the financial statements: and
- the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not identified material misstatements in the
Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if. in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us: or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of dircetors' renuneration specificd by law are not made; or

- we have not received all the information and explanations we reguire for our audit; or

- the directors were not entitled to take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing the Report of the
Ditectors.

Responsibilities of directors

As explained more fully in the Statement of Dircetors' Responsibilitics set out on page two, the diveeters are responsible for the preparation of the financial statements and for
being satisficd that they give a true and fair view, and for such internal control as the directors determine necessary to cnable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error,

[n preparing the financial statements. the directors are responsible far assessing the company's ability to continue as a going concern. disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative bul o do so.
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Report of the Independent Auditars to the Members of
Comtest Wireless International Ltd

Auditors' responsibilities for the audit of the financial statemenis

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatzment, whether due to fraud or error, and to
issue a Report of the Auditors that includes our opinion. Reasonable assurance i3 a high level of assurance, but 1s not a guarantee that an audit conducted in accordance with
1SAs (UK} will always detect a material misstalement when it exists. Misstalements can arise from [raud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected e influenee the cconomie decisions of users tuken on the besis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

[n identifying and assessing risks of materizl misstatement in respect of irregularities, including fraud and non-compliance with laws and regulations, our procedures included
the following:

- We obtained an understanding of the legal and regulatory framewaorks applicable to the company and the sector in which it operates. We determined that the following laws
and regulations were most significant; The Companies Act 2006, UK GAAP, the UK Corporate Governance Code, UK corporate tux laws, Occupational Health and Safety
regulations, the L¥ata ’rotection Act.

- We obtained an understanding of how the company are complying with these legal and regulatory frameworks and made enquiries to the management of known or
suspected instances of fraud and non-compliance with laws and regulations. We corroborated our enquiries through our review of board minutes, other relevant meeting
minutes and review of correspondence with regulatery bodies.

- We assessed the susceptibility of the company's finuncial statements to material misstatement, including how fraud might oceur. Audit procedures performed by the audit
team included:

- Identifving and assessing the controls management has in place to prevent and detect fraud;

- Understanding how those charged with governance considered and addressed the potential for override of controls or other inappropriate influence over the financial
reporting process;

- Challenging assumptions and judgments made by management in its significant accounting estimates and judgments,

- Identifying and testing journal entrics, in patticular journal entrics posted with unusual account combinations; and

- Assessing the extent of compliance with the relevant laws and regulations.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws and regulations are from the events and transactions
reflected in the financial statements, the less likely we would become aware of it. Also. the risk of not detecting a material misstatzment due to fraud is higher than the risk of
not detecting one resulting from ervor, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusions.

A further deseription of our responsbilities lor the audil of the fnancial stalements
www. fre,orgauk/auditorsresponsibilities, This description forms part of our Report of the Auditors,

s located on the Financial Reporting Council's website at

Use of our report

This report is made solely to the company’s imembers, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so
that w2 might state to the company's members those matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitied by law, we do nol accept or assume responsibilily 1o anyene other than the company and the company's members as a body, lor cur audit work, lor this report. or
for the opinions we have formed.

Biance Permal (Senior Statutory Auditor)

[or and on behall of Haines Watls (Berkhamsied) Limited
4 Claridge Court, Lower Kings Road

Berkhamsted

Hertfordshire

HP4 2AF

13th July 2023
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Comtest Wireless International Lid (Registered number: (9524599)

Income Statement
for the Year Ended 31st December 2022

311222 31.12.21
Notes £ £

TURNOVER 204,414 678,846
Cost of sales 122,607 473,989
GROSS PROFIT 51,807 204,857
Administrative expenses 185.021 154,741

{103,214) 50,116
Other operating income 2,284 -
OPERATING (LOSS)/PROFIT and
(LOSSYPROFIT BEFORE TAXATION (100,930) 30116
Tax an (less)/profit 5 5977 14.554
(LOSSYPROFIT FOR THE FINANCIAL YEAR (106.907) 35,362

The notes form part of these financial statements
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Comtest Wireless International Lid (Registered number: (9524599)

Other Comprehensive Income
for the Year Ended 31st December 2022

311222 31.12.21
Notes £ £
(LOSSYPROFIT FOR THE YEAR (106,907) 35,562
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME FOR THE
YEAR (106,907) 35.562

The notes form part of these financial statements
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Comtest Wireless International Lid (Registered number:

FIXED ASSETS
Intangible asscts
Tangible assets

CURRENT ASSETS
Deblors
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVLES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

09524599)
Balance Sheet
31st December 2022
31.12.22
Notes £ £
7 _
3 _
9 98,304
106.062
204,366
10 69,925
134.441
134,441
L1 150000
12 {15,559}
134441

i e
12
=]

£
132,390

132.390

337,572

182,972

520,544

411,586

108,958

——

241,348

150,000
91,348
241.348

The financial statements were approved by the Board of Directors and autherised for issue on 20th July 2023 and were signed on its behalf by:

M T Taylor - Director

The notes form part of these financial statements
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Comtest Wireless International Lid (Registered number: (9524599)

Balance at 1st January 2021

Changes in equity

Dividends

Total comprehensive income
Balance at 31st December 2021

Changes in equity
Total comprehensive income
Balance at 31st December 2022

Statement of Changes in Equity
for the Year Ended 31st December 2022

Called up
share Retained Total
capital carnings cquily
£ £ £
150,000 105,786 255,786
- {50,000} (50,000)
- 35,562 35,562
150.000 91,348 241,348
- (106.907) {106,907)
150,000 {15,559 134,441

The notes form part of these financial statements
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Comtest Wireless International Lid (Registered number: (9524599)

Notes to the Financial Statements
for the Year Ended 31st December 2022

I. STATUTORY INFORMATION

Comlest Wircless International Lid 1s a privale company, limited by shares |, registered in England and Wales. The company's registered number and registered
office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland” and the Companies Act 2006. The ITnancial stalements have been prepared under the historical cost convention.

The financial statements have been prepared on a going concern basis,
As a UK company, the accounts are prepared in Sterling. However, all sales income and the majority of expenses are translated from Euros.
The year end £:€ spot rate used was £1/€1.1276 (2021 - £1/€1.1912).

Financial Reporting Standard 102 - reduced disclosure exemptions
The compuany has taken advantage of the following disclosure exemptions in preparing these financial statements, as permitted by FRS 102 "The Financial
Reportirg Standard applicable in the UK and Republic of lreland™:

. the requirements of Section 7 Statement of Cash Flows:

. the requirement of paragraph 3.17(d),

*  therequirements of paragraphs 11.42, 11.44, 1145, 11.47, 11.48(a)(iii), 11.48¢a)iv). 11.48(b) and 11.48(c).
. the requirements of paragraphs 12.20, 12.27, 12.29(a). 12.29(b) and 12.29A;

. the requirements of paragraphs 26,18(b), 26,19 to 26,21 and 26,23;

*  the requirement of paragraph 33.7.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes,

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any accumulated amortisation and any
accunulated impairment losses.

An impairment loss has been recognised in the profit and loss, following an assessment at the balance sheet date indicating that the recoverable amount was less
than the assets carrying value on 13 May 2022,

Intellectual Property Rights were being amortised evenly over their estimated useful life of ten years. Following an assessment at the balance sheet date, the assets
carrying amount on 3 May 20232 has been fully impaired.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write oft cach agset over its estimated useful life,
Computer equipment - Straight line over 2 years

Tangible fixed assets are recognised at cost. After initial recognition. tangible fixed assets are measured at cost less any accumulated depreciation and impairment
losses.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that it relates to items recognised in other
compretensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised al the amount of 1ax payalrle using the tax raies and laws that have been enacted o substantively enacted by the balance sheet dale.
Foreign currencies

Monetary assets and liabilities in tforeign currencies arz translated into Sterling at the rates of exchange ruling at the balance sheet date. Transactions and
non-monetary assets and liabilities in foreign currencies are translated into Sterling at the rate of exchange ruling at the date of transaction, or at an average rate

where this rate approximartes the actual rate at the date of the transaction. Exchange differences are recognised in the profit or loss in the period in which they arise.

Cash and cash equivalents
Cash and cash cquivalents are basic financial instruments and include cash in hand and deposits held at call with banks.

Page 9 continued...



Comtest Wireless International Lid (Registered number: (9524599)

Notes to the Financial Statements - contioued
for the Year Ended 31st December 2022

ACCOUNTING POLICIES - continued

Impairment of fixed assets

At cach reporting period end date. the company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that
those assets have suffered an Impairment loss, 1f any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any), Where it is not possible 10 estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fait value less costs to sell and value in use. [n assessing value in use, the estimated future cash tlows are discounted 10 their
present value using a pre-tax discount rate that refleets current market assessments of the Gre value of money and the risks specific to the asset (or which the

cstimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it carrying amount, the carrying amount of the asset (or cash-generating
unit) is reduced to its recoverable amount. Ap impairment loss is recognised imimediately in profit and loss.

Judgements and key sources of estimation uncertainty
In the application of the company's accounting policies, the direetors are required to make judgements, cstimates and assumptions about the carrying amount of
assets and labilitics that are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience and other factors

thar are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate
is revised where the revision affects only that peried, or in the period of the revision and future peciods where the revision affects both current and futuce periods.

Critical judgements

The following judgements (apart from those involving estimates) have had the most significant effect on amounts recognised in the Jinancial statements.
Recoverability of intangible assets

In line with the accounting policies, the company assesses its [ixed assets for impairment when indicalors of impairment arise.

Following the acquisition of the Comtest Wirgless Group on 13 May 2022, the revenue stream of the group changed and there is no longer a sufficient revenue
streanm for Comtest Wireless International Ltd to support the carrying value of the intellectual property rights.

Therefore, the intellectual property rights have been impaired at the acquisition date 1o a nil value and an impairment expense of £122,742 has been recognized in
the profit and loss for the period.

Revenue recognition

The company recognises revenue when it is realised or realisable and earned. The company considers revenue realised or realisable and earned when there is
persuasive evidence of an arrangement, delivery has occurred, the amount of revenue can be measured reliably, and collectability is reasonably assured. Delivery
does not occur until services have been provided and in cases where formal acceptance 15 required, customer acceptance has been obtained or customer acceptance
provisions have lapsed. In situations where a (ormal acceptance is required but the acceplance only relales to whether the product meets its published
specifications, revenug is recognised upon delivery provided all other revenug recognition eriteria are met.

EMPLOYEES AND DIRECTORS

There were no staff costs for the year ended 315t December 2022 nor for the year ended 3 1st Dzcember 2021.

The average number ol employeces during the year was as (ollows:

31.12.22 31.12.21
Directors 3 2
31.12.22 31.12.21
£ £
Dir¢etors' remuneration - -
OPERATING (LOSSYPROFIT
The operating loss (2021 - operating profit) is stated after charging/(crediting):
31.12.22 31.12.21
£ £
Profit on disposal of fixed assets (40) -
Intellectual Property Rights amortisation 9648 26,479
Foreign exchange differences {2,284) 3,305
[mpairment losses {or intangible {ixed assets 105,912 -

Page 10 continued...



Comtest Wireless International Lid (Registered number: (9524599)

6.

Notes to the Financial Statements - contioued
for the Year Ended 31st December 2022

TAXATION

Analysis of the tax charge
The tux charge on the loss for the year was as follows:

31,1222
£
Current tax:
Group Reliet 3,977
Tax on {loss)/profit 3,977
UK corporation tax has been charged at 19% .
Reconciliation of total tax charge included in profit and loss
The tax assessed for the vear is higher than the standard rate of corporation tax in the UK. The difference is explained below:
31.12.22
£
{Loss)/profit betore tax (100,930}
{Loss)/profit multiplied by the standard rate of corporation tax in the UK of 19% (2021 -
19%) (19,177)
Effects of:
Income not taxable for tax purposcs (8)
Depreciation in excess of capital allowances 25,162
Total tax charge 3,977
DIVIDENDS
31.12.22
£
Interim -

INTANGIBLE FIXED ASSETS

COST

AL Lst January 2022
Impairments

At 31st December 2022
AMORTISATION

At 1st January 2022
Amortisation for year
At 31st December 2022
NET BOOK VALUE
At 31st December 2022
At 315t December 2021

Page Il

3221
£

5.032

14.554

3L12.21
£

50,000

Intelleetual
Property
Rights

£

204,781

(122,742)
142,019

132,391

4,045

142,039

——t—

132,390
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Comtest Wireless International Lid (Registered number: (9524599)

Notes to the Financial Statements - contioued
for the Year Ended 31st December 2022

8. TANGIBLE FIXED ASSETS
Computer
cquipment
£
COST
At Ist January 2022 3218
Disposals (3.218)
At 31st December 2022 -
DEPRECIATION
At Ist January 2022 3218
Fliminated on disposal 3.218)
At 31st December 2022 -
NET BOOK VALUE
At 31st December 2022 -
At 31st December 2021 -
9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.22 3l.12.21
£ £
Trade debtors 23,753 283,079
CWL Debtors 44,023 -
Prepayments 30,528 54,493
98,304 337.572
10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.22 31.12.21
£ £
Trade creditors 293 -
CWIS Creditors - 204,024
CWL Intcrcompany - 19.309
Tax - 785
VAT 2,685 35,267
Deferred Income 7097 105,100
Accrued expenses 9750 11,335
Inter Company Accruals - 35,560
69,925 411,586
1. CALLED UP SHARE CAPFPITAL
Allotted. issued and fully paid:
Number: Class: Nominal 3112.22 31.12.21
value: £ £
150.000 Ordinary £1 150,000 150,000
Ordinary Shares with a nominal value of £1.00 have equal rights to vote, to receive dividends and to receive distributions on a winding up.
12. RESERVES
Relained
carnings
£
At st January 2022 91,348
Deficit for the year (106.907)
At 31st December 2022 {15,559)
13, RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terims of Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland', not to disclese related party transactions with wholly owned subsidiaries within the group.

Page 12 continued...



Comtest Wireless International Lid (Registered number: (9524599)

Notes to the Financial Statements - contioued
for the Year Ended 31st December 2022

13. RELATED PARTY DISCLOSURES - continued

During the period, £5.880 (including VAT) was paid on the company's behalf by its immediate parent to a company controlled by one of the directors in return for
accounting services, [n the prier period, this figure (including VAT) totalled £1,38%

At the reporting date, the immediate parent company was Comtest Wireless Limited (registered office: Astor House, Newbury Business Park, London Road,
Newbury, Berkshire, United Kingdom. RG 14 2PZ).

The ultimate parent undertaking is Viavi Selutions Inc. (registercd office: 1445 Sputh Spectrum Blvd, Suite 102, Chandler, Arizona, 85286, United States of
America),

Viavi Solutions Inc. is the smallest and largest group of which the company is a member and for which group financial statements are prepared. Copies of the
financial statements can be obtained from its -egistered office, or investor.viavisolutions.com.

The directors do not consider Lthere to be one altimate controlling party.
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